NYSIiNYHMoO YyEELONINENWE
SA DUHAHCOBOTO CRCTOAHNE

NOACTHWTENHV SENEIFWN

3a TpeTo Tpumeceume Ha 2025 rogmHa

l. UHchbopmaumsa 3a BaKHU CHLOUTUA, HAacTLNUM OT Ha4vanoTo Ha c¢uHaHcoBaTa
roguHa Ao Kpasi Ha CbOTBETHOTO TpUMeceuune, U 3a TAXHOTO BNUsiHWe BbpXy (puHaHCOBUTE
pesyntaTu.

O6uoTo cbbpaHMe Ha akumoHepuTe Ha bbnrapcka po3a AL, npoeeaeHo Ha 15.05.2025 r.,
B3€ peLUeHne ga ce pasnpegenu cyma B pasmep Ha 267 549,00 nesa 3a usnnawaHe Ha AUBUOEHT
3a 2024 rogunHa. M3nnawaHeTo Ha AguMBuaeHTa 3anodHa oT 7-mu tonn 2025 roguHa, cbrinacHo
N3NCKBaHNATa Ha 3akoHa 3a NyGnNuYHO NpeanaraHe Ha LEHHU KHWKa WU APpYrn NPUAOXMMU HOPMU
Ha [OencTBawoTO 3akoHoJaTencTtso — Mo goroBop ¢ LleHTpaneH pgenosutap A wn 4pes
MHTepHewbHBbN AceT baHk ALL.

Mpukntoum posoBa kamnaHua 2025 roguHa.

Hama HacTbnunu gpyrn 3Ha4YMmMm cboMTUA OT Ha4YanoTo Ha bMHaHcoBaTa rogMHa, okasanu
BNUSIHWE BbLPXY pesynTatute BbB (UHAHCOBUSA OTYET, OCBEH MNpoabShKaBalUTe BOEHHU
KOHNMKTN B YKpanHa n bnuskmsa MN3TOK 1M npomsTuyalumTe OT TAX HEraTUBHU e€qIEKTU BbPXY
MKOHOMMYEeCcKaTa aKTUBHOCT, TbProBCKATE OTHOLLUEHUS, LeHaTa Ha OCHOBHUTE CYypOBUMHU U
MaTtepuanu, BKMYUTENHO Ha eHeproHocutenute u uHdnaumdata. lNMpoabrkaBalmat chnaj B
HaumMoHanHaTa u eBponerickata UHAYCTPUA M 3acuneawiata ce reononmMTnyecka HeCUrypHocT B
rnobaneH nnaH ca akTopwu, KOUTO BMAUSAT BbPXy USANOCTHaTa AEWHOCT Ha ApYXeCTBOTO WU
HeroBuTe GusHec pesynTtaTu.

BbTpewHata nHdopmauna 3a BbJITAPCKA PO3A A no un. 7 ot PernameHT (EC) Ne
596/2014 Ha EBponenckusi napnameHT n Ha CbBeta oT 16 anpun 2014 r. OTHOCHO nasapHaTta
3noynoTtpeba (PernmameHT OTHOCHO nasapHaTta 3noynoTpeba) u 3a oTmaHa Ha [upektuBa
2003/6/EO Ha EBponenckus naprnameHT n Ha CbBeTa 1 Ha aupektmneu 2003/124/EO, 2003/125/EO
n 2004/72/EO Ha Komucuata (OB, L 173/1 ot 12 woHn2014 r.) (Pernament (EC) Ne 596/2014)
OTHOCHO obcToATEeNCcTBaTa, HACTBLNUMM NPe3 OTYETHUA nepuopg Ha 2025 roanHa e nybnukyBaHa Ha
eneKkTpoHHaTa CcTpaHuua Ha [OPYXeCTBOTO B pasgen AkumoHepu — BbTpewHa wmHdopmauuns
https://bulgarianrose.bg/content/content/index/cateqory/147/filter/652/683/lang/22/, KkKakto ” B
MeausaTa X3News -
http://www.x3news.com/?page=Companyé&target=Insiderinformation&BULSTAT=115009344&ME
SSAGE_TYPE=2, 4pes KOAITO APYXeCTBOTO OnoBecTsaBa nybrimyHO BbTpellHaTa nHopmaums.

CTtaHOBMLUE OTHOCHO BBb3MOXHOCTUTE 3a peanu3auna Ha I'IY6J1VIKYBaHVI NMPOrHO3u.
MH(*)OpMaLlMFI 3a (*)aKTopMTe M obcTosiTencrBara, KOMTO Lie NOBIIUAAT HA NOCTUraHETO Ha
NMPOrHO3HNUTE pe3ynTtaTun.

B penHocTtTa cu 3a Tpeto Tpumeceume Ha 2025 r. BEBJITAPCKA PO3A A otuuta
cnegHuTe pesynrtatu, CpaBHUMU CbC CbLUnA nepuofd Ha 2024 r.:

lll-To Tpumeceune 2025 lll-To Tpumeceune 2024
Xun. ne. Xun. ne.
Mpuxoau 3605 3833
- B T.Y. OT npogaxoéu 3533 3812
Pasxoau 3498 3605
CyeToBogHa nevanba/saryba 107 228
BanaHcoBa nevyan6a/3ary6a 107 228
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MpuxoguTe oT npogaxobu Ha npoaykumsi n ctokm kbm 30.09.2025 r. ca 3428 xun. nB., B T.u.
649 xun. nB. OT U3HOC Ha npoaykunsa — 18,93% oT obLmTe npmMxoamn oT npogaxbu Ha NPoayKUMS K
cTokn. 3a cbwma nepmog Ha 2024 r. npuxoguTe OT npodaxbw Ha NpoayKuMs u CToku ca bunu
3696 xun. nB., B T.4. 1235 xun. nB. oT n3Hoc Ha npoaykumnsa — 33,44% ot obwmTte npuxogu ot
npogaxou Ha npoaykumst M CTokM. PMHAHCOBUAT pesynTaT No akTyanuaupaH GusHec nnaH oT
HadanoTo Ha roguHata go 30.09.2025 r. e neyan6a B pa3amep Ha 107 xun.nB. HamaneHneTto Ha
PUHaHcoBUA pesynTaT € ¢ 23 XUM.fB. CNPAMO MMaHUpaHns, KOeTO ce OAbMMKWU Ha HamareHue Ha
npogaxonte Ha HaTypanHoO apoMaTUYHU NPOAYKTU CNPSIMO NiaHupaHuTe Npodaxou.

BBJITAPCKA PO3A A[] otunta npogaxbu 3a mecey, centempu 2025 rogmMHa B pasmep Ha
357 xvn.nB. U ¢ HaTpynBaHe OT Ha4YanoTo Ha roguHaTa 3533 xun.ns.

BEBIITAPCKA PO3A Al o6saBaBa HeokoHYaTeneH phMHaHCOB pes3ynTaTr 3a M. cenTemMBpwu
2025 rogmnHa — nevan6a B pasmep Ha 15 xun.nB. U ¢ HaTpynBaHe OT HavanoTo Ha roguHata 107
XWN.NB.

BBJITAPCKA PO3A ALl o6siBBa nNporHo3m 3a npogaxbute npe3 mecel oktomBpu 2025
roguHa B pasmep Ha 327 xun. fiB. U C HaTpynBaHe OT Ha4anoTo Ha roguHaTa 3860 xun.ne.

KbM gaTtaTa Ha M3roTBsHe Ha TOBa yBeJOMIEHWe BOEHHUS KOHAMUKT Mexay YKpanHa u
Pycns n HanpexeHneto B Brnskus M3TOK Ca OCHOBHWU U3TOYHULM Ha reornonmnTUYECKU PUCK, B
pe3yntatr Ha KOeTO € Bb3MOXHO [a HacTbNAT CbTPEeCeHUs B CBeTOBHaTa Tbprosus.
MkoHoOMMYyeckuTe nocnegmum ot Te3m KOHMANKTU ce n3passisaT B CEPUO3HM LIEHOBU eheKTU BbpXY
rnobanHaTta MKOHOMWKA, CbLUECTBEH PbCT Ha WHGNauuaTa, NOTEeHUManHW 3aTpyaHeHus npuv
AOCTaBKa Ha eHEepPrunHN U3TOYHULM, CYPOBUHU W Matepuanu OT edHa cTpaHa, a OT Agpyra cTpaHa
TOBa BOAWM OO 3aTpyAHEHUA B M3HOCA Ha rotoBaTa nNpoaykuusa, U KaTto UudAno — cnag Ha
MKOHOMMWYECKNSI pacTexX, HecurypHa MexagyHapogHa cpefa. MawabbT Ha nocneguuute Lwwe
3aBUCK OT Pa3BMTMETO Ha Te3n KOHANMKTU. [MporHo3mTe Ha MeHnaxbpckna ekun Ha BbJTTAPCKA
POBA ALl po kpas Ha Tekywarta ¢dvMHaHCOBa rogMHa ca 3a HamaneHue B obmute npuxogu OT
npogaxbu, cnpsamMo npegxogHata roguHa, B pe3yntaT Ha HamaneHue Ha npogaxbute Ha
HaTypanHu apoMaTtudHu npoayktn. OYakBaHMsITa ca HETHUTE NPUXOAM OT NpoAaxbu KaTo usno aa
pocturHat 1573 xun.nB. 3a 4YeTBLPTO TPUMECEYME N C HATPynBaHe OT Ha4yanoTo Ha roguHarta B
pasmep Ha 5106 xun.ns..

II. OnucaHne Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTU, NMpea KOUTO € u3npaBeH
eMUTEeHTa npe3 ocTaHanara 4Yact oT (pMHaHcoBaTa roguHa

PuckbT n3passaBa HeonpeaeneHocTTa /HecurypHocTTa/ Ha gageHo cbbutue. MoHaTueTo
,PUCK’ Cce CBbp3Ba C Bb3BpbLLAeMocTTa Ha kanuTtana. OTKNoOHeHusTa Ha AEeWCTBUTENHO
nocTurHatuTe pesyntatu B CpaBHEHWEe C nnaHupaHuTe 0asucHu pesyntatm morat ga ce
npecmMeTHaT M 4pe3 TAX Oa ce M3Mepu pucka. PuckbT, cBbp3aH C OelHoCTTa Ha Aaded
MKOHOMMYECKM cybekT, e pesynTtaT OT HacnarBaHeTo Ha [Ba OTAENHWM Tuna PUCKOBE:
CUCTEMATUYEH N HECUCTEMATUYEH.

CuctemaTnyeH puck

To3n BMA pUCK CE CbCTOM OT: MOMUTUYECKM PUCK; PUCK OT U3MEHEHME Ha BanyTHUSA Kypc;
PUCK OT N3MEHEHME Ha NIMXBEHUTE PaBHULLA; MHDNALMOHEH U AaHBYEH PUCK; PUCK OT NPOMsiHa Ha
MKOHOMMYecKaTa cpefa.

O6uw, MaKpOUKOHOMUYECKU PUCK

MakpOMKOHOMMYECKUTE YCNOBUSA U TEHOAEHUMWN 3a pa3BUTME Ha nNasapa M MakpocpeaaTta, B
KOSATO APYXeCTBOTO onepvpa ca cucTeMaTudeH pUCK, KOWTO He Moxe fa 6bae ynpasnsiBaH v
KOHTpONUpaH OT KOPMOpPaTUBHOTO PbKOBOACTBO, HO OKa3Ba CbLUECTBEHO BIIMSHUE BbPXY
AENHOCTTa U pe3yntaTtuTe Ha OpPY>KeCTBOTO.

Cnopen vHgopmauusa oT MkoHomudeckus GionetnH Ha ELIB ot centemBpm 2025 r.,
TbProBCKUTE MUTA U CBbp3aHaTa C TAX HECUTypHOCT AOMpuHEecoxa 3a peskuTe konebaHusa Ha
MKOHOMMYecKaTa akTMBHOCT npe3 nbpBaTa nonoBuHa Ha 2025 r. cbC 3acunBaHeTO Ha
aktmBHocTTa. OTcrnabBaHeTO Ha BMAHWETO Ha Te3n akTopu npe3 BTOpaTa MOMoOBMHA Ha
roguHata ce oO4akBa [fa nopoan [AOoMbAHUTENHa KonebnuMBOCT, KOETO npaBu MO-HESICHU
nokasatenute 3a 6asoBata MHEPUUS Ha WMKOHOMMYECKaTa akTMBHOCT B eBpo3oHaTa. O6uwoTto
BNUsSiHAE Ha NpoOMsiHaTa BbpXy rrnobanHuTe NONUTUYECKU YCIOBUS Lle CTaHe fCHO obaye c
TeyeHue Ha BpeEMETO.
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Cnopep Hamn-akTyanHus nperneg Ha cBeTOoBHaTa MKOHOMMKA OT oktomBpu 2025 r. MB®
NPOrHo3npa pacTex Ha cBeTOBHATa MKOHOMMKA OT 3.2 Ha CTO 3a Tekywiata roguHa u 3.1 Ha cTo 3a
2026 r. gokaTo npes anpun o4YakBaHuATa 6sxa 3a pacTex OT CbOTBETHO 2.8 Ha CTO 1 3 Ha CTO noA
HaTMCKa Ha LUOKa, MPOBOKMPaAH OT muTaTta, 0b6sBeHn oT nbpBoHayanHo ot CALL. Bvnpekn ToBa
ekcneptute Ha PoHga npegynpexgasar, Ye NepcrnekTMBMTe octaeaT "mMpadHn”. HecurypHocTTa B
TbproBckaTa MOMUTMKA OCTaBa BMCOKa, Nopagu nuncata Ha $ACHW, NPO3payHn U TpanHu
cropasymMeHus Mexay TbProBCKMTE NapTHbOPU — KaTO BHMMAHMETO BeYye 3arnoysa [a ce Hacoysa
He TONMKOBa KbM CaMWUTE HMBaA Ha MUTaTa, a KbM TAXHOTO BbL3OEWCTBME BBPXY LEHUTE,
WHBECTULMMTE N NOTpebneHneTo, nocoyBart ekcrneptute Ha PoHga. Crnopeq ekcneptute Ha MBO,
NOMNOXWUTENHO BIMSIHWE BbBPXY CBETOBHATa WKOHOMMKA MoOraT Aa oOKaaT MNoCTUraHetTo Ha
TbProBCKW CNopasyMeHuUst U HamansaBaHe Ha TapuduTe, U3non3eaHe Ha noTeHumana Ha U 3a
yBenvyaBaHe Ha Npou3BOAMTENHOCTTA, KakTo M NogobpsiBaHETO Ha BbTPELLUHUTE MOMUTUKN, Ypes
NpaBUMIHOTO MNpunaraHe Ha KOWUTO CTpaHuTe 6Guxa MornM Aa Bb3CTAHOBAT (PUCKANHOTO CU
NMPOCTPaHCTBO, Aa ONTUMM3MPAT NyONMYHUTE pas3xoou U Oa OCUTYpPAT He3aBuMcMMa napudHa
nonuTuka, 3a fa YKpensaT MKOHOMUYeckaTa yCTOMYMBOCT W Aa HaMansaT MakpOMKOHOMMUYECKUTE
puckoBe.

Mo gaHHM Ha HCW npes centemBpu 2025 r., CbCTABHUAT MokasaTen ,0u3Hec knumaT B
npomuwneHoctTa“ ce nokaysa ¢ 0.5 nyHkta (or 18.3% Ha 18.8%), koeTo ce ObIKU Ha
nogobpeHnTe OLEHKM Ha NpOMULLNIEHMTE npeanpueMaydn 3a HacToSAWOTO CbCTOSHME Ha
npeanpuatnata. Cnopen TaAX npe3 NocnegHuss Mecel, Wuma  W3BECTHO yBenuyeHve Ha
OCUIypeHOCTTa Ha NPOM3BOACTBOTO C MOPbBYKN, KOETO € CbMPOBOAEHO N C NMOBULUEHW OYaKBaHUS
3a npou3BOACTBEHaTa aKTUBHOCT npe3 cnegpawute Tpu Meceua. OcHOBHUTE npobnemwu,
orpaHvyaBalln OEeNHOCTTa B CEeKTopa, OcTaBaT HecurypHata MKOHOMMUYecka cpefa M HegoCTUrbT
Ha paboTHa cuna, BKMOYUTENHO KBanuduumpaHa, nocoyeHn cboTBeTHO oT 40.9 % n 36.6 % ot
npeanpuaTUSaTa, cneaBaHn OT He4OCTaTbyHO TbpceHe OT 4YyxOuHa — 25.8 % n HemocTaTbyHO
TbpCeHe OT cTpaHarta — 24.9%.

Mo paHHn ot HCU npes aBryct 2025 rogmMHa obWMAT MHAEKC Ha LleHUTEe Ha Npon3BoAnTEn,
KOWTO u3mepBa CPeAHOTO U3MEHEHME Ha LieHUTEe Ha NPOMULLNEHNTE NPOAYKTU, MPOU3BEXAAHN U
npoAaaBaHn oT 6GbnrapckuTe NPeanpuaTUd, otunTa nosuwieHne ot 7.9 % cnpsMo HMBOTO OT aBrycT
2024 roguHa. PbCT Ha UeHUTE e pernctpypaH npuv Npou3BOACTBOTO M pasnpedenieHneTo Ha
enekTpuyecka u TonnoeHeprus u ras - ¢ 14.2 %, B nobusHata npomuiuneHocTt - ¢ 13.8 %, kakTto u
B NpepaboTBallaTta NpoMULLNEHOCT - ¢ 9.7 %.

BanymeH puck

To3swn puck ce onpegenst oT BEPOSATHOCTTA OT €BEHTyarnHa NpoMsiHa Ha BanyTHUSI PEXUM Ha
cTpaHaTta (BanyTteH 6opa), koeto 6m goseno unu go obesleHsBaHe Ha neBa Uy 40 NOCKbNBaHe
Ha neBa CrnpsMo YyxxgectpaHHuTe BanyTn. CbrnacHo 4enNcTBaWoTO 3aKOHOA4ATENCTBO B CTpaHaTa,
ObNrapckuaT neB e UKcMpaH KbM obLiata eBponericka BanyTta — eBpo B CbOTHoWweHne EUR 1 =
BGN 1.95583 u puckbT 0T 0b6e3LeHsaBaHe Ha neBa cnpsiMo eBponenckaTa Banyta € MMHMMarneH,
HO CbLLEeCTBYBa pUCK OT HeGNaronpuaTHM NPOMEHU Ha Kypca Ha €BPOTO CMPSIMO APYrY OCHOBHU
BanyTW, KaTo WaTCKn Jonap, Waenuapckm paHk, bputaHckm nayHa v ap.

Ha 08.07.2025 r. Bbvbnrapua nonydn u nocnegHoTo Heobxogumo ofobpeHne 3a
npuchbeguMHsBaHETO CUM KbM eBpo3oHata oT 1 gaHyapu 2026 r. Cneg kato EBponenckusT
napnameHT rnacyBa 3a MpeMMHaBaHETO Ha CTpaHata HUM KbM eBpo3oHata, CbBeTbT Ha
EBponewckns cblo3 N0 MKOHOMUYECKM U puHaHcoBu Bbnpocu (EKODPUNH) opobpu Tpyu npasHu
aKTa, C KOMTO Ce MNPUKNYBa NpouechbT No oJobpeHne - OTHOCHO NPUEeMaHEeTO Ha €BPOTO OT
Bwnrapusa ot 1 aHyapu 2026 r. cernacHo Ynen 140, naparpad 2 ot PEC; 0THOCHO BbBEXAAHETO
Ha eBpoTo B bbnrapus cernacHo PernameHTt (EO) Ne 974/98 Ha CbBeTa; n OTHOCHO OBMEHHUS
Kypc 1 eBpo = 1.95583 neBa 3a bvnrapua cernacHo PernameHT (EO) Ne 2866/98 Ha CveeTta. C
TOBa NPUKIHOYM YCNELLHO NPOLLECHT No ogobpeHne Ha KaHauaaTypaTa HM 3a YNEHCTBO M CTpaHaTa
HW obmLMarnHo e ce NpUCbeaNHN KbM eBpO3oHaTa OT 1 aHyapu cneaBaliara roguHa.

MpeBanyTupaHeTo We 6bae M3BbPLUEHO NO dumkcupaHusa kypc 1 espo = 1.95583 nesa,
nopagmn KOeTo He CbLLEeCTBYBa PUCK OT obe3LeHsiIBaHe Ha fieBa CNpAMO eBponenckaTa BanyTa, HO
CblLUeCTBYBa pUCK OT HebnaronpuaTHM MPOMEHU Ha Kypca Ha €BpPOTO CNpsSAMO APYrM OCHOBHM
BanyTu, KaTo WaTCKu Jonap, Waenuapckm paHk, bputaHckm nayHg v ap.

HenHoctta Ha EBJITAPCKA PO3A ALl e nsnoxeHa Ha TO31 PUCK, Tbil KaTo rofisiMa 4act oT
NpoAyKUMsiTa Ha [OPYKEeCTBOTO ce M3Hacs B 4YyxOuHa. KonebaHusTa BbB BanyTHUS Kypc ce
oTpassiBaT, Makap M cnabo, Tbil KaTo OPYXEeCTBOTO M3BbpLUBA MO-rofiiMa 4act OT CBOUTE
pasnnawanns (MoKynkun n npogaxou) B neea nnm eBpo.

BEBJITAPCKA PO3A Al



JluxeeH puck

JInXBeHMAT pUCK € CBBbP3aH C BEPOATHOCTTa OT HEDNaronpmusitTHA NPOMEHN Ha JIMXBEHUTE
HWMBA, YCTAHOBEHW OT (pMHaAHCOBUTE MHCTUTYUUW B Bbnrapums. Tosm puck Bnusie crnabo Bbpxy
JenHocTTa Ha ,bbnrapcka posa” ALl, Tbil KaTO APYKECTBOTO HAMA ObNMOCPOYHU (PUHAHCOBMU
3a4bI/MKEHNS KbM (PMHAHCOBU MHCTUTYLMMW.

Mo pgaHHM Ha BHB, OCHOBHMAT NMXBEH MpPOLEHT 3a geBeTTe meceua Ha 2025 r. otuuTa
nocriegoBaTtenHo M MOCTENEeHHO HamansBaHe rpaHuuuTe oT 2.95 npOUEHTHM NyHKTa KbM
01.01.2025 r. go 1.82 npoueHTHM nyHkTa Kbm 01.09.2025 .

UHnayuoHeH puck

MHbnauuata Moxe npsiko ga noBnusie BbpXy pearnHata Bb3BPbLUAEMOCT Ha fajeHa
WHBECTULMS, OOPU N BUCOKM HOMUHAMNHM AOXO4M MoraT [a Cce OKaxaT C oTpuuatenHa HoOMUHarnHa
Bb3BpblUaemMocT. BanyTHuaT Gopa B CTpaHata cBexga A0 MMHMMYM OMacHOCTTa OT BMCOKa
WMHaUmMs, HO NpU cUTyaumsaTta, B KOSATO B MOMEHTA Ce Hamupa cTpaHaTa He 6u Morno ga ce
nsberHe HEMHOTO yBenunyeHne, ako He 6baaTt B3eTM HAaBPEMEHHM M afeKBaTHU MEPKWN OT CTpaHa
Ha ynpaensBalluTe.

Mo wHdopmMaumst oT MKOHOMMYeckust GroneTuH ot centemepu 2025 r. ELIE nporHosupa
obwaTa nHdnaums, namepeHa 4Ypes XxapMoHU3NpaHUa MHAEKC Ha noTpebutenckute uexun (XUML,),
Aa octaHe 6e3 npomMsiHa Ha HMBO OKoNo 2 % Ao kpasi Ha 2025 1. n aa ce noHwxun oo 1.7 % npes
2026 r., crnen koeTo ga ce Bb3cTaHoBu 4o 1.9 % npes 2027 r. CnagbT npe3 2026 r. oTpassea
MOCTENEHHO MO-HaTaTblHO 3abaBsiHe NpWU HEeEeHEepruiHUTE KOMMOHEHTW, KaTo eHepruiHaTta
MHNaums ce odakea aa octTaHe HectabunHa, Ho 1 Aa HapacTsa npes3 NporHo3Hus nepuon. XUIML
MHpNaumaTa, 6e3 KOMMNOHEHTUTE E€HEProHOCUTENM U XpaHW, Cce O4YakBa Aa ce MOHWXKU oT 2.4 %
npe3 2025 r. go 1.9 % npe3 2026 r. n go 1.8 % npe3 2027 r., KATO HATUCKLT BbPXY 3annatuTe ga
oTcnabea, MHMNauuata npu ycnyrute ga ce 3abaBsi, a NOCKbNBaHETO Ha €BPOTO Aa AaBa
OoTpakeHne BbpXy Bepurata Ha LeHoobpa3yBaHeTO U Aa HamansaeBa WHdnaumsTa npu ctokute. B
CpaBHEHME C nporHo3ute oT toHM 2025 r. nepcnektMBaTa 3a obwarta XWML wvHdnaums e
pesusnpaHa Harope ¢ 0.1 npoueHTHW nyHkTa 3a 2025 r. n 2026 r. u Hagony ¢ 0.1 npoueHTHM
nyHkTa 3a 2027 r.

OuakBaHunaTta Ha MB®, nanoxeHn B goknaga "lNporHosm 3a cBeToBHATa MKOHOMUKA" OT
okTomBpu 2025 r. ca uHdnaumsita Ha CBETOBHO HMBO da 6bae 4.2 npoueHTa Tasu roguHa un 3.7 Ha
CTO QOroauHa, Kato M3MeHeHUATa KakTo CrnpsiMo AoKnaga OT anpui, Taka 1 CpsiMo KopekumuTe,
OMOBECTEHM NPE3 0NN Ca MUHUMATHW.

lNonumu4yecku puck

To3um puUck e cBbp3aH C BEPOATHOCTTA OT Bb3HMKBAHE HA CEPUO3HU BbTPELLHOMONMUTUYECKN
CbTpeceHns, KOMTO Oa AoBedar OO0 HeraTMBHa MNpoMsiHa B MKOHOMMYEcKata nporpama Ha
NpaBUTENCTBOTO W HErOBUTE NMPUOPUTETM 3a CTOMAHCKO pa3BuUTME, B pe3ynTaTt Ha KoeTo cpeaarta,
B KOATO onepupaTt gpyxecTBaTta Aa ce NpOMeHM B oTpuuaTternHa Nnocoka, a MHBecTUTopuTe Aa
noHecat 3arybu. CTeneHTa Ha NOMMTMYECKUA PUCK Ce onpenernsi C BEpOATHOCTTa 3a NPOMEHU B
HebGnaronpusTHa NOcoka Ha BogeHaTa OT NPaBUTENCTBOTO AbMrOCPOYHA MKOHOMUYECKA MONNTHKA,
KOUTO MoraT ga wumaT HeraTMBHO Bb3LAEWUCTBME BbPXY WHBECTULUMOHHUTE peweHus. [Opyru
akTopn, CBBbP3aHM C TO3U PUCK, Ca €BEHTyanHuTe 3aKoHOoA4aTeNHW MPOMEHW WU NPOMEHU B
JaHb4yHaTa cUCTeEMa Kacaelluy CTONaHCKUS 1 MHBECTULIMOHEH KNMMaT B CTpaHara.

Kbm pgarata Ha ToBa yBedOMIleHWe, MonuTudeckata HecTabunHOCT B CTpaHaTa oT
nocrneaHnTe 4YeTMpu rogvHU He u3rnexga ga e yCTOMYMBO MpeojorisiHa v npogb/bkaBa ga ce
OLleHsiBa KaTO OCHOBEH (hakTop, BMUSEL, HEraTUBHO HE CaMO BbPXYy MKOHOMUYECKaTa akTUBHOCT U
Ou3Hec cpepata, HO U BbpXy BCUYKM OOLLECTBEHM CUCTEMW B CTpaHaTa. M3nbnHeHneTo Ha
OopkeTa 3a 2025 r. npogbimkasa Aa Npeav3BUKBa HapacTBalla TpeBora OTHOCHO AbMrocpoyHaTa
duckanHa YCTOMYMBOCT, TbK KaTO TEMNbT Ha HapacTBaHe Ha OlopKeTHUTE pasxoauTte
npoabikasa 3Ha4YMTENHO Aa U3npeBapBa TO3M Ha HapacTBaHe Ha NpMxoauTe.

Ha cnegBallo MSICTO CEPMO3HO HAKbPHEHUST MPUHLUMN Ha BbPXOBEHCTBO Ha 3aKoHa WU
HEU3NbIIHEHNETO Ha NMOETUTE aHraXUMEHTM 3a pedhopMn B Tasn HacoKa 4oBeaoxa 40 peLleHne Ha
EBponerickaTta koMncusa ga 3aabpXm BPEMEHHO 4YacT OT BTOPOTO nnawjaHe 3a bwnrapus no MNnana
3a Bb3CTaHOBsIBAHE M YCTOMYMBOCT 3apagn Heu3NbfIHEHME Ha edHa OT K4yoBWUTE Lenu -
pecbopmata Ha Komucusata 3a 6Gopba c «kopynumsita. [Mopagum cepuosHo 3abaBsHe Ha
HeobxoanmuTe pedhopMM Ha HaUMOHaNHO HMBO, bbnrapusa Bce olle He € nony4yuna nnaiwiaHe no
BTOPUSA TpaHLW No HaumoHanHusa nnaH 3a Bb3CTaHOBSIBAHE U YCTOMYMBOCT.

He Ha nocnegHo MACTO, LieHaTa Ha enekTpoeHepruata B bvrnrapmua npogbkasa ga 6vae
cpeq Haun-Bucokute B uana Espona, cnopen peanHute gaHHM 3a TbproBusiTa C efiekTpoeHeprus
Ha eHepruiHuTe Gopcu B EBponenckMs Cblo3, a LUeHaTa Ha enekTpoeHepruata B EBpona
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npoabmkaBa ga 6bae 3HAYMTENHO Mo-BUCOKa B cpaBHeHue ¢ Asus u CeBepHa Amepuka. ToBa
NnocTaBs €BpOMNenckusi, a oTTam M Obnrapckuss 6m3Hec B NO-HebnaronpusitTHa KOHKYpPEHTHAa
nosvumsa. Ha eBponemcko HUBO, ucTopuydeckuTe pasgeneHua mexay WaTtouHa, LleHTpanHo-
3anagHa n CeepHa EBpona Bce oLle oka3BaT BfMSHNE BbPXY MPEXOBUTE Bb3MOXHOCTU, Nopaamn
KOeTo ycunusaTta 3a nogobpsiBaHe Ha CBbP3aHOCTTa B MOCOKA WHTErpupaHe Ha HauuoHarHuTe
€HEePrMmHM MpEeXun B MO-LUMPOK €BPOMENCKM KOHTEKCT crnedga ga ObaaT 3HAUMTENTHO YCKOPEHW.
KntoyoBo npeausBvkKatencTBO ocTaBa U ,3ereHaTta caernka“, KOSTO HaNoOXWUTEernHO W B KpaTku
cpokoBe TpsibBa Aa 6bae cepmo3Ho nNpepasrnegana, 3a aa He 6bae cnvpadka 3a UHAYCTPUanHoToO
pasBuTue.

B mexayHapogeH nnaH, B KOHTEKCTa Ha HacTosiaTta reonosiMTuyecka cutyaumns, puckose
3a bbnrapus ca Bce no-cunHo ob6Bbp3aHM C eBponenckute nonutuki. OT egHa cTpaHa Te
npon3TM4aT OT HEMNOCTUraHeTO Ha YCTOMYMBM pe3ynTaTu BbB Bpb3ka C aHraXXUMEHTUTE Ha
CTpaHaTa HM 3a OCDbLUECTBABAHE Ha CEPUO3HU CTPYKTYpPHM pedopmMn B CbOTBETCTBME C
nonutnknte Ha EC. OT pgpyra ctpaHa egeKTMBHOCTTa Ha o0wuTe €BpOMenckn MNOMUTUMKA B
obnactta Ha TbproBckute OTHoOweHMs cbc CALL wu gpyrm  TbproBCKM  NapTHLOPW,
peuHgycTpuanu3aumsita Ype3 HamarnsiBaHe Ha CBpbxperynauunte, pasxogute 3a Gropokpauuns u
pekanubpupaHe Ha ,3eneHaTa cgenka“ M 6bP30TO Cb3gaBaHe Ha eEKTUBHM MeEXaHu3Mu 3a
PaBHOMOCTABEHO OCUTypsIBaHE HA EHEPTMNHN PECYPCU HA KOHKYPEHTHM LIEHN 3a BCUYKMN YHACTHULM
B €BPOMNENCKNSI EHEPIMEH Na3ap CTOST B OCHOBaTa Ha Bb3MOXHOCTTa 3a 3ana3BaHe v NoBuMLlaBaHe
Ha KOHKYPEHTOCNOCOOHOCTTAa Ha eBpOrMencKaTa U B YaCTHOCT - Obfirapckata MKOHOMMKA.

PeaynamopeH puck

PerynaTtopHusT puck € CBbp3aH C BIUSIHNETO Ha CbLUeCTBYBallaTa HOpMaTMBHA pamKa Ha
HaUMOHANMHO W Ha €eBPOMENCKO HUBO WM HEMHaTa MpOMsAHA, KaKTO M C NoTeHuuanHarta
Bb3MOXXHOCT 3a HanaraHe Ha CaHKUuW BCNneacTBMe Ha HecbobpassiBaHe C Ta3u paMka.

Mpe3 nocnegHUTe roaAvHU GBLNrapCKUAT U eBPOMNENCKNAT B3Hec npoabmkaeaT aa 6baaT
BCE MO-CUMITHO 3acerHatM OT MHTEH3MBHO 3acurnBaljaTa Cce €eBponencka W  HauMoHanHa
perynauus B MHOMO HaCOKM, BKIIOYMTENHO W yBenuyaBaHe Ha (oKyca BbpXy BbMpocCUTE,
CBbp3aHN C YCTOMYMBOCTTA. TeHAeHUMATa 3a NpoabikaBallo 3acunBaHe Ha agMUHUCTpaTUBHaTa
TEXECT BbpXy GusHeca npu OTCbCTBUE HA pa3yMHU U adeKBaTHM OOMEKYEHUS CUITHO yBenuyasat
pa3xoauTte, HeobxoaMMM 3a crnasBaHe Ha HoBaTa perynaumsi U1 CBbp3aHUTe C Hesl U3NCKBAHNSA 3a
oT4eTHoCT. NMpoabmkaBaLLoTo BnoLwwaBaHe Ha GusHec cpefaTta B EBponenickmsa cbios, nspasssaila
Ce BbB BWCOKM LEHOBM HMBA Ha €HeprusTa, HanaraHe Ha MHOXECTBO perynaumm, KOuTo
3HaUMTENHO TMoBMWAaBaT aAMUHUCTPATMBHATaA TeXecT 3a 0OusHeca, Hapeg C HoOBUTe
reononuTUYEcKn Npeam3BuMKaTeNncTBa, nNpoabikaBa n[a [AemMoTuBMpa npeanpuemadeckaTa
aKTMBHOCT M BOAW A0 OTNMB Ha kanutanu oT EBpona, noHWxaBaHe Ha KOHKYpPEeHTOCNOCOBHOCTTa 1
npenaTcTBa MKOHOMUYeckust pacTtex. Npes nocnegHuTe roguHu nkoHomukata Ha EC mnsoctaea ot
Ta3n Ha CALL n Kutan. JenbT Ha EC B cBeTOBHaTa MKOHOMUKa € Hamansan ot 25.8% npes 2004 r.
0o 17.6% npe3 2024 r. 3a cbwma nepuon aenwT Ha EC B rmobanHus nsHoc cnaga ot 18.9% oo
14%.

B HaumoHaneH nnaH, nuncata Ha CEpPUO3HU CTPYKTYpPHU pedOopMM, HACOYEHU KbM
BbBEXJaHe Ha CTPOrn Mepku 3a cmckanHa koHconuaaumsa, 6 morna ga goesege A0 yBenuvaBaHe
Ha JaHbyHaTa U ocurypuTenHata TexecT 3a 6M3Heca n paboTelmnTe B YaCTHUSA CEKTOP, KOETO Lue
OKa)ke [OOMbIIHUTENTHO HEraTUBHO BNUSIHUE BbPXY MWMKOHOMMYECKaTa aKTUMBHOCT, Hapeg cC
o4yakBaHUTe edeKTn OT rnobanHnTe reononuTuyeckn npomeHn. Cnoped aHanuam Ha 6usHeca wu
KbM HacToSALLMA MOMEHT AaHbYHOOCUrypuTenHaTa TexecT B bbnrapus e no-Bucoka oT cpegHarta
3a EBpona c wupoka gaHbYyHa OCHOBA, BbPXy KOSATO Ce MnpuraraT HUCKM cTaBku. PbCT Ha
JaHbuuTe He 6w rapaHTMpano NOBULUEHME Ha MnpuxoauTe B Owmpketa, a ©Ou goBeno Ao
HamansBaHe Ha MKOHOMMUYECKUS PacTeX N NHBECTULIMUTE.

LaHbyeH puck

MpomMeHuTe BLB puckanHata NnonuTuka okassaT BfMSHUE BbpPXy CTOMHOCTTA Ha akTUBUTE
Ha eMUTeHTa, BbpXy pa3Mepa Ha uHaHCOBWUS pe3ynTtaT M BbpXy u3bopa Ha cTpaTerns 3a
pa3BUTUE Ha APYXECTBOTO.

HecuctemaTtuyeH puck

HecuctematnyHmaT puck npeacTaensiBa 4act OT OBLINSA MHBECTULIMOHEH PUCK U MOXeE Aa
O6bae pasnpeneneH Ha ABe rPynu: OTPaciioB PUCK, Kacael, HecurypHocTta B pas3BMTMETO Ha
oTpacbna KaTo usano, n UpMeH puck, Nponstmnyall oT cneyndukaTa Ha KOHKPETHOTO APYXKECTBO.

Ompacsios (cekmopeH) puck

Kato ce B3eme npeaBug npegmeTta Ha pgevHoct Ha BBJITAPCKA PO3SA AL, To
OTPaCoBUST PUCK OT egHa CTpaHa € CBbp3aH C pa3BMTMETO Ha KO3MEeTUYHaTa UHOYCTpUS U OT
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apyra CTpaHa HanuuMeTo Ha CYpOBUHW M MaTepuann 3a nNpouM3BOACTBOTO Ha HaTyparHo-
apomaTuyHu npoayktn. OTpacnoBuAT PUCK XapakTepeH 3a Ko3MeTu4HaTa MHAYCTpUS ce nopaxaa
OT BNUSIHMETO Ha HAYYHUTE NOCTUXKEHWUSI MO OTHOLLEHME Ha aKTUBHWU CbCTaBKKU, OTFOBapSLLM Ha BCE
NMo-BUCOKUTE W3NCKBaHWS Ha noTpebutenute, perynaTtopHyu MNPOMEHW, HOBUTE TEXHOMOIMUMW,
YMEHUATA HA MEHUOXXMbBHTA, CUMHAaTa KOHKYPEHUMNS Ha BbTPELUHM U BbHLUHM Nasapu.

QupmeH puck

To3sn BMA pUCK € CBbp3aH C NPOMEHN B NasapHUTe ycriosusi. TON BKMOYBA: Nosly4yaBaHe Ha
npuxoau; nonyyaBaHe Ha nevyanba; KpeguTeH pUCK; NUKBUAEH PUCK U KanuTanos pUCK

Puck o nony4yaeaHe Ha rpuxoou

Mopaan dpakrta, 4ye ocHoBeH npuxogonstodHuk 3a BbJITAPCKA PO3A ALl ca
NpoM3BOACTBOTO M NpoAaxbuTe Ha eTepuyHM Macrna U KOHKPETU, OCHOBHUTE PUCKOBU (haKTopu 3a
OPYKeCTBOTO MOXe [a Ce oKaxaT LeHUTe Ha CBeTOBHUTE nasapu, BbTpeluHa KOHKYpeHuus,
HannyMe Ha CypoBMHU N U3MEHEHUE Ha TeXHUTe LeHW. HannumeTo Ha CYpOBUHWU U TEXHUTE LIEHU
ca B npsika 3aBUCMMOCT OT KOHKPETHUTE NPUPOAHO-KNMMMATUYHN YCITOBUSI NO BPEME Ha KaMnaHus.

Puck no nonyd4asaHe Ha rie4anba

MasapHuaT puck ce nposeBsBa B 6aBHOTO HapacTBaHe Ha MpuxoauTe OT npogaxobu, B
CpaBHEHME C TeMMNa Ha HapacTBaHe Ha pasxoauTe.

Kpedumen puck

KpeauTHUAT pUcK e puUCKbT, Ye egHaTa cTpaHa no (PMHaHCOBUS MHCTPYMEHT Lie NPUYUHU
dunHaHcoBa 3aryba Ha gpyrata, B Criydan Ye He U3NbIHW AOrOBOPEHOTO 3a4bimKeHne

OcHOBHUTE (hMHAHCOBM aKTUBM Ha OPY>KECTBOTO Ca TbProBCKN N KPEAUTHN B3EeMaHUs.

[pyXecTBOTO HAMa 3Ha4YMTENHa KOHUEHTpauusa Ha KpeauTeH puck. Herosata nonuTuka e,
Yye OTCPOYEHW nnawaHusa ce npegnarat caMO Ha KIMEHTW, KOUTO umaT gbhra UCTopus u
TbProBCKO CbTPYAHWYECTBO C [APYKECTBOTO, M JMNCa Ha HapyweHWss Npu crnasBaHeTo Ha
KpeauTHuTe ycnoBus. 3a oOcCTaHanata 4acT OT KIMeHTUMTe npogaxbute ce wmsBbpluBaT C
npeasaputenHo nnawaxe (100% wunu 50% npwu nopvyka n 50% npegun ekcneanums).

PUCKbT OT HeusnbfiHEeHWEe Ha [JOrOBOPHW B3aMMOOTHOLLUEHUS C KOHTpareHTUuTe Ha
OPYXeCTBOTO Ce creaun, u3amepBa M KOHTponupa edekTUBHO, 3a Aa ce cBeae 40 MUHUMYM pucka
APYKeCTBOTO M3UCKBA U 06e3neyeHus.

JlukeudeH puck

MpeonasnuBoTO ynpaBneHWe Ha JNUKBUOHUSA PUCK npeanonara nogabpXaHe Ha
AOCTaTb4yHO KONMMYECTBO MapuyHM CPEACTBA, KakTO UM Bb3MOXHOCTM 3a [bBKABOCT BbB
bUHaAHCMpPaHETO, T KaTo nma godpa KpeanTHa penyTauusi.

Kanumanoe puck

HencTtBuaTa nNpy ynpaBrieHNMe Ha KanuTanoBus PUCK Ca HACOYEHM KbM OCUrypsiBaHe Ha
YCTOMYMBO pasBuTME U CTabunHOCT B AerHOCTTa M npoaaxbute Ha OpYyXKeCcTBOTO, C uen
rapaHTMpaHe Bb3BpbL4aeMOCTTa Ha Kanutana 3a akumoHepuTe M noaabpXaHe Ha onTuManHa
KanuTanoBa CTPyKTypa.

YnpaBneHneTo M KOHTPOMa Ha puUCKa 3a OPY)KEeCTBOTO Ce W3BbpLUBA NEPUOAUNYHO OT
CbBeTa Ha gMpekTopuTe, Ype3 BbTPELLEH KOHTPOS, aHannsu n NpeBaHTUBHN OENCTBUS.

BnusHne Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTU

Cnopepg nkoHomu4vecknsa GronetnH Ha ELLB ot centemepu 2025 r. YnpaBUTENHUAT CbBET
npeueHsiBa, 4Ye pPUCKOBETE 3a MKOHOMWYECKUSA pacTex Beye ca no-b6anaHcupanun. Makap ue
HEeCUrypHoOCTTa HamansiBawle B pes3ynTaT Ha CKNIYEeHUTE HeoTAaBHA TbProBCKM CNOpasyMeHus,
HOBO BiOLI@BaHe Ha TbProBCKUTE OTHOLLIEHUSA 61 4OBENO OO NO-HaTaTbLUEH HAaTUCK BbPXY M3HOCa
n 3abaBsiHe Ha uHBecTMUMUTE U NoTpebneHneTo. Bb3MOXHO e BnowaBaHeTO Ha Harnacute Ha
(bMHaHcoBUTE Nasapw da JoBefe [0 3aTdraHe Ha ycrnoBuATa Ha (puHaHcupaHe, Mo-ronsimo
HeXxernaHve 3a NnoemaHe Ha puUck u no-cnab pactex. OCHOBHM U3TOYHULM HA HECUTYPHOCT OcTaBat
reononuUTUYEcKUTE CbTPECEHUS, KAaTO BOEHHUS KOHMNUKT B YKpanHa 1 B Bnunskus nsTok.

MepcnekTnBaTa 3a WHGNauMsaTa octaBa No-HecurypHa ot obMyanHOTO nopagu Bce oue
HecTabunHata TbproBcka MorMTUKa B CBETOBEH nnaH. [Mo-Bucok obmeHeH Kypc Ha eBpoTo 6u
MOrbi a goBede OO0 ro-ronsiMo OT OYaKBAHOTO MOHWXKeHMEe Ha uHpnaumsata. OcseH ToBa T8 6um
MOrfa Aga ce OKaXe MO-HWUCKa, ako MO-BMCOKUTE MUTHWYECKU Tapudm gosegat Ao no-cnabo
TbPCEHE Ha U3HOCa OT €BPO30HATa, a AbpXaBUTE CbC CBPbXKanaumteT yBennyaT U3Hoca Cu KbM
Hes. Bb3aMOXHO e HanpeXXeHNeTo B TbProBusitTa Aa AoBefe 0o noseyve KonebrimBocT 1 HexenaHve
3a noemMaHe Ha puUCK Ha UHaAHCOBUTE nasapw, KOeTo OM MOTUCHaNO BbLTPELIHOTO TbpPCEHE U
CbOTBETHO OM MOHMXMNO U UWHGNaumsaTta. [loBuwaBaHeTO Ha pasxogute 3a oOTbpaHa w
WMHpaCcTpyKTypa CbLLo 61 MOrno Aa nopoaun no-BMcoka nHdnaumsa B CpegHOCPOYEH NnaH.
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B Tean ycnoeus ELIB cunTta, ye e oT ocobeHo 3HayeHne ga 6boaT npeanpueTy CheLlHn
OENCTBMA 3a YKpenBaHe Ha €eBpO30OHaTa M HerHaTta MKOHOMMKA C Offied Ha HacTosiwuTe
reononuTuyeckn ycrnosusd. PuckanHUTe KW CTPYKTYpHUTE MNOMUTUMKM crneasa Ada BogAT OO
noBuLWIABaHe Ha MNPOM3BOAUTENHOCTTA, KOHKYPEHTOCMOCOOHOCTTa M yCTOMYMBOCTTa Ha
MKOHOMMKATA.

HeratneHuTe ehekTn OT CbLEeCTBYBAaHETO Ha LIEHOBM aucbanaHcu Ha eBpOonenckus nasap
Ha eneKkTpoeHeprns U NPOAbIMKUTENHUTE NEpPMOan Ha CBPBbXBMCOKM LieHn B KOromstoyHa EBpona,
CUCTEMHO BOAAT OO yBenuyaesaHe Ha WHdnauusaTa 1M pasxoauTe 3a NpOM3BOACTBO, KakTo U [0
BNowaBaHe Ha WHOyCTpuanHaTa KOHKYPEHTOCMOCOOHOCT M Gu3Hec cpedata 3a pas3BuTUE Ha
Bepurn Ha goctasku. LleHosuTe aucnponopuuun B KOromstodHa EBporna umat ycTonume xapakrep,
kaTo 3a usanatra 2024 pasnukata ¢ LleHTpanHa EBpona goctura 30%, a B OTAenHM meceum
HagoxBbpnst 50%. ToBa cbCTOsSIHME NMPOAbITHKaBa M MOHACTOSLLEM, a BOMHATA B YKpalHa, KakTo 1
paspylleHaTa W eHeprmnHa WHQPACTPYKTypa, HO U OrpaHNYeHnTe MEXOYCUCTEMHM Bpb3Ka MO
rpaHMuMTe Ha YHrapua m XbpBaTtus, ca npegnocTaBku AucbanaHcuTe ga ce nposiBABaT olle
abnro speme. NpeogonsiBaHeTo Ha Tean gucbanaHcyn Hanara BbBEXOAHETO Ha OOMbJIHUTENHM
HauMOHanHM perynaumm 3a ageksaTHa 3aliMTa Ha BbTPELLUHMTE NoTpebutenu, npumnoXxnmm noHe
00 pas3paboTBaHETO W NpunaraHeTo Ha OOLWOEBPONENCKM MexaHu3MM 3a KOMMEHCUpaHe Ha
CbLLECTBEHUTE LLEHOBU OTKNOHEHUS.

[pyra npuynHa, KOATO MMa HeraTMBHO BIUSHWE BbPXY OEMHOCTTA Ha NpeanpudatusTa e
NpUaraHoTo B NOCNEAHNTE rOANHN 3HAYMTESTHO NOBULLIABAHE Ha MMHMMAarHaTa paboTHa 3annara,
KOeTO Brie4e He camMo NPUHyAUTENHO NOBULIABaHE Ha cpefHaTa, HO U faBa 6a3a 3a aBTOMaTU4HO
HOBO MOBMLWABAHE Ha MWHMMarnHaTa 3anfata, KOeTo BoaM A0 CTUMyNupaHe Ha Hepobpe
KBanuuuupaHnte 1 nowo paboTewm nuua 3a CMeTKa Ha KBanMduuMpaHUTE U MOXELMTe
crneumanuctu. Han-cepmosHnAT npobnem M OCHOBEH PUCK, C HapacTBal0 HEraTUBHO BMSIHUE
npea Bcekn GusHec B bbnrapusi octaBa nuncata M camarta nogrotoBka Ha kagpwu. Hapep c
HeraTuBHaTta gemorpadcka TeHOeHUMs1 B CTpaHaTa, OTCbCTBMETO Ha AbpXKaBHa MONMTMKA,
obnekyaBalla TpyaoBaTa MMurpaums M cbrinacyBaHa ¢ 6uM3Heca mMeTogonorns 3a nnaHvpaHe m
obyyeHne Ha kagpuTe, HEAOCTUIbT Ha YOBELLKM pecypc npoAabrikaea ga 6bae kno4voB npobnem
npen Gu3Heca 1 4YacT OT NPUYMHUTE 3a OTTErNSAHE Ha MeXOyHapOodHN KOMMNaHWM OT CTpaHaTta HMu.
CoblUEeBPEMEHHO MpuUnaraHeTo Ha HeagekBaTHa MONMUTUKA MO OOXOAMTE, Ype3 yBenuyaBaHe Ha
MUHMManHaTa paboTtHa 3annata abConiTHO  HENPOMOPUMOHANHOTO Ha pbCTa Ha
NpoM3BOANTENHOCTTA M AOPU Ha MHNaumaTa 3agbnboyaBa To3M NPobnem KaTo AOMbAHUTENHO
Bnowasa Ou3HeC cpegata U BOAW OO YpPaBHUIOBKA, KOATO AemMoTuBMpa paboTHuuute u
cnyxurenure.

OTroBopHOTO M nocrnefoBaTenHo npunaraHe Ha pasyMHUM AbpXaBHM MOMAUTUKM 3a
ocblleCTBsIBaHE Ha pedopMM 3a KadvecTBeHM obpas3oBaHWe M 3OpaBeonasBaHe, afekBaTHO
paboTel MNEHCUOHHO-OCUrypuTenHa u cbaebHa cucTemu, 3a nNpo3pavyHO Haco4yBaHe Ha
cpeacteata OT eBponencku (oHAOBE U NporpamMyM B MPOEKTM C ABbNTOCPOYEH NoTeHuuwan 3a
pa3BMBaHE Ha MKOHOMMKATa ca OT CbLUECTBEHO 3HA4YeHMe 3a NOCTUraHe 1 Ha nocriegHarta, Ha To3u
eTan, cTpaTerMyecka Lern Ha cTpaHaTta Hu 3a npucbeanHaBaHe kbm OVCP.

PuckoBn ca Bb3MOXHUTE WM3MEHEHUS B TbPCEHETO Ha Mpou3BexgaHata npoayKums u
NPOMEHM B LEHOBUTE paBHMULLA, KA4yeCTBOTO, HaAeXOHOCTTa M nnaTtexocnocobHocTTa Ha
noTpebuTennTe, N3NON3BaHUTE TEXHONOMMM 1 OpraHM3aumsita Ha NPou3BoACTBOTO.

Ill. UHcbopmauma 3a caesnku cbC CBbP3aHU U/UNK 3auHTepecoBaHn nNuua

1. Hama caenkn mexay CBbp3aHn u/unm 3anHTepecoBaHU Nuua, CKNoYEHN Npe3 OTYETHUS
nepuog Ha Tekyllata PMHAHCOBA roguHa, KOUTO ca MOBMMANM CbLECTBEHO Ha (PMHAHCOBOTO
CbCTOAHME UMW pes3ynTaTtuTe OT OEeWMHOCTTa Ha APYXEeCTBOTO B To3n nepuog. [lo-nogpobHa
WHopMaUms e NpegocTaBeHa B NPUAOXKEHNETO KbM NyBrIMYHOTO yBeaomeHe 3a oMHaHCOBOTO
CbCTOSHME.

2. Hama cknoyeHu cOenkm CbC CBbp3aHu nnua, onoBeCcteHn B roanHmnaA CIL)VIHaHCOB oTyeT,
KOUTO MMAT CbLUeCTBEeHO B'b3/:|,eI7ICTBI/Ie BbpPXY (*)VIHaHCOBOTO CbCTOAHME UNN pe3yntatute oT
OEeNHOCTTa Ha APYXeCTBOTO Npe3 CbOTBETHUS OTYETEH Nepuno Ha Tekyllata (pyHaHcoBa rogunHa.

Iv. VIH(t)opmauvm 3a HOBOBb3HMKHANMN CbLeCTBEHU B3eMaHUA U/Unu 3aabinkeHus 3a

OoTYeTHUA nepunoa.
Hsima HOBOBB3HUKHANW CbLUECTBEHN B3EMAHUS U/MNN U 3a0bIHKEHNS 32 OTYETHUSA nepwuoa.
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V. UHdpopmauums, cbrnacHo npunoxeHue Ne 4 ot Hapea6a Ne 2 Ha KPH

1.1.MpomsHa Ha nuuaTa, ynpaxHsiBaLly KOHTPOS BbPXY APYKECTBOTO - HIMa

1.2. OTKkpuBaHe Ha NPOWM3BOACTBO MO HECBLCTOATESNTHOCT 3a APYXKEeCTBOTO UIM 3a HEroBo
AbLUEPHO OPY>KECTBO U BCUYKM CbLUECTBEHM €Tanu, CBbpP3aHU C NMPOM3BOACTBOTO A0 0OsiBABaHe
Ha OPYXEeCTBOTO B HECBCTOATENHOCT - HIMa

1.3. CkntouBaHe Unu n3nbiHEHWE Ha CbLUECTBEHWN CAENKN - HIMa

1.4. PeweHne 3a ckrtouBaHe, MNpekpaTsiBaHe W pasBansiHe Ha [OroBop 3a CbBMECTHO
npegnpusaTne - Hama

1.5. lNMpomsiHa Ha oguTopUTE Ha OPYXECTBOTO 1 NPUYMHM 3a NpOMsiHaTa - HSMa

1.6. O6pasyBaHe nnu npekpaTsiBaHe Ha CbaebHO uUnu apbuTpaxHo 4eno, OTHaCcALO ce Ao
3a4b/MKEHUS UM B3EMaHUS Ha OPY>KECTBOTO MM HErOBO ObLUEPHO APYKECTBO, C LieHa Ha ucka
Han-manko 10 Ha cTo OT COBCTBEHUS KanuTan Ha APY>XECTBOTO - HSMa

1.7. Mokynka, npogaxba nnun yypeneH 3anor Ha OsfoBM y4acTus B TbProBCKM OpYXecTBa
OT EMUTEHTA UIM HEFOBO ObLLEPHO OPYKECTBO - HAMa

1.38. Opyrn obcToaTencrea, KOMTO APYXKECTBOTO cuyuTa, 4Ye Guxa mornum ga 6vbgaTt oT
3Ha4YeHne 3a MHBECTUTOPUTE MpY B3EMAHETO Ha pelleHne ga npugobusT, ga npogagaT unun ga
npoAabIKaT Aa npuTtexasaT NyGnvyHO NpeanaraHn LeHHU kKHuxa — TocovyeHu 6 pa3des | om mo3su
OOKyMeHm.

Meguun. [py>keCcTBOTO pa3kpuBa perynvpaHaTta nHdopmaums npe oobLiecTtBeHOCTTa vpes
x3news
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To31 JOKYMEHT € M3roTBEH B CbOTBETCTBME C YJl. 1000, an. 1 o7 3MruK.
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To3n 4OKYMEHT CbabpKa MHOPMALIMSi OTHOCHO Bb3MOXHOCTUTE 3a peanu3auusi Ha NyGrnuKkyBaHu NPOrHO3W, KakTo U NPOrHo3u 3a 6baeLum neproau, a
CBLLO W AaHHW, KOUTO NpeAcTaBnsBaT BbTpeLlHa nHdopmaums no un. 7 PernameHT (EC) Ne 596/2014 oTHocHO nasapHaTta 3noynotpeba. Tasu
nHdopmaums 61 Morna ga noBnusie YyBCTBUTENHO BbPXY LieHaTa Ha akuumMTe, EMUTUPaHK OT APYXECTBOTO.
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