NYSIiNYHMoO YyEELONINENWE
SA DUHAHCOBOTO CRCTOAHNE

NOACTHWTENHV SENEIFWN

3a TpeTo Tpumeceume Ha 2024 rogmHa

l. UHchbopmaumsa 3a BaKHU CHLOUTUA, HAacTLNUM OT Ha4vanoTo Ha c¢uHaHcoBaTa
roguHa Ao Kpasi Ha CbOTBETHOTO TpUMeceuune, U 3a TAXHOTO BNUsiHWe BbpXy (puHaHCOBUTE
pesyntaTu.

O6uoTo cbbpaHMe Ha akumoHepuTe Ha bbnrapcka po3a AL, npoeeaeHo Ha 16.05.2024 r.,
B3e pelleHne ga ce pasnpegenu cyma B pasmep Ha 267 549,00 nea 3a uannailiaHe Ha gMBUAOEHT
3a 2023 rogmHa. M3nnawaHeTto Ha gmBuaeHTa 3anovyHa oT 8-mu tonm 2024 roguHa, CbrinacHo
N3NCKBaHNATa Ha 3akoHa 3a Ny6nuYHO NpeanaraHe Ha LEHHU KHMKa M ApYrn NPUAOXMMNU HOPMU
Ha [OencTBawoTO 3akoHoJaTencTtso — Mo goroBop ¢ LleHTpaneH pgenosutap A wn 4pes
MHTepHewbHBbN AceT baHk ALL.

Mpukntoum posoBa kamnaHua 2024 roguHa.

Hama HacTbnunu gpyrn 3Ha4YMmMm cboMTUA OT Ha4YanoTo Ha bMHaHcoBaTa rogMHa, okasanu
BNUSIHWE BbLPXY pesynTatute BbB (UHAHCOBUSA OTYET, OCBEH MNpoabShKaBalUTe BOEHHU
KOHNMKTN B YKpanHa n bnuskma M3TOK 1M npomsTuyalumTe OT TAX HEraTMBHU e€qIEKTUM BbPXY
MKOHOMMYEeCcKaTa aKTUBHOCT, TbProBCKATE OTHOLLUEHUS, LeHaTa Ha OCHOBHUTE CYypOBUMHU U
Martepuanu, BKMIOYUTENHO Ha eHeproHocutenute u uHdNaumara. OTHOBO eckanupaiiarta
nonuTnyecka HecTabuNHOCT B CTpaHaTa, Hape4 C NPOoAbInKaBallMs cnaj B TEMMNOBETE Ha pacTex
Ha eBpornenckata MKOHOMMKA W 3acurnBalliata ce HecurypHocT B rnobaneH nnaH ca dakropw,
KOUTO BINAAT BbPXY LIANOCTHATA 4EMHOCT Ha OPYXECTBOTO N HEroBMTE BM3HEC pe3ynTtaTu.

BbTpewHarta uHdopmauma 3a BEBJITAPCKA PO3A AL no un. 7 ot PernameHt (EC) Ne
596/2014 Ha EBponenckus napnameHT n Ha CbBeta oT 16 anpun 2014 r. OTHOCHO nasapHaTta
3noynoTtpeba (PernmameHT OTHOCHO nasapHaTta 3noynoTpeba) u 3a oTmaHa Ha [upektuBa
2003/6/EO Ha EBponenckusa naprnameHT n Ha CbBeTa 1 Ha gupektnem 2003/124/E0, 2003/125/EO
n 2004/72/EO Ha Komucuata (OB, L 173/1 ot 12 woHn2014 r.) (Pernament (EC) Ne 596/2014)
OTHOCHO obcToaTtencTeaTa, HacTbnunu npe3 2024 roguHa e nybnukyBaHa Ha enekTpoHHaTa
CTpaHMua Ha  gpykectBoTo B  pasgen  AkuuoHepu — BbTpewHa  nHbopmauus
https://bulgarianrose.bg/content/content/index/cateqory/147/filter/652/683/lang/22/, KkKakto ” B
MeausaTa X3News -
http://www.x3news.com/?page=Companyé&target=Insiderinformation&BULSTAT=115009344&ME
SSAGE _TYPE=2, 4pes KOSITO APYXECTBOTO OnoBecTsABa nybrMyHO BbTpeluHaTa uHopmaums.

CtaHoBMLLE OTHOCHO BBb3MOXHOCTUTE 3a peanu3auus Ha nNyGnMKyBaHM MPOrHO3w.
UHdopmaumsa 3a cdaktopute n obcTosaTencreara, KOUTO e MNOBMUAAT Ha NOCTUraHETO Ha
NPOrHO3HUTE pe3ynTaTu.

B penHoctta cun 3a Tpeto Tpumeceunme Ha 2024 r. BBJITAPCKA PO3A A otuuTa
cnegHuTe pesyntatu, CpaBHUMM CbC CbhlUnd nepmog Ha 2023 T.:

lll-To Tpumeceune 2024 lll-To Tpumeceune 2023
Xun. ne. Xus. ne.
Mpuxoan 3833 3181
- B T.4. OT Nnpogaxoéu 3812 3156
Pasxogu 3605 2948
CuetoBogHa nevanba/saryba 228 233
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| BanaHcoBa nevan6a/sary6a | 228 | 233 |

MpuxoguTe OT Npogaxbu Ha npoaykumusa u ctokm kbm 30.09.2024 r. ca 3696 xun. nB., B T.u.
1235 xun. nB. OT U3HOC Ha Npoaykuunsa — 33,44% oT obwuTe npmuxoaun OT nNpogaxon Ha npoayKums
n cTokn. 3a cbma nepuog Ha 2023 r. npuxoguTe OT Npoaaxbu Ha NpPoayKuMs U CTOKM ca bunu
2967 xun. nB., B T.4. 1096 xun. nB. oT U3HOC Ha npoaykumnsa — 36,94% ot obwmTte npuxogm Ot
npogaxobu Ha npoaykumst M CTokM. PMHAHCOBUAT pesynTaT No akTyanuaupaH GusHec nnaH oT
HadanoTo Ha rogmHata go 30.09.2024 r. e neyan6a B pa3mep Ha 353 xun.ne. HamaneHneTo Ha
dunHaHcoBUA pesyntat € cbC 125 xun.nB. CNpsiMO NIaHUPaHUS, KOETO Ce ObJPKM [NaBHO Ha
HamMmarieHne Ha peanuanpaHuTe Npuxoau OT NpoAaakbu nNpe3 OTYETHOTO AeBeTMeceyme CrnpsiMo
naaHupanuTe ¢ 675 xun.ne.

BBJITAPCKA PO3A A[] otunta npogaxbu 3a meceu centemepn 2024 rogmMHa B pasmep Ha
454 xun.nB. U C HaTpynBaHe OT Ha4yanoTo Ha roguMHaTta 3812 xun.ns..

BBJITAPCKA PO3A ALl obsiBaBa HeokoH4YaTeneH uHaHCOB pesynTaT 3a M. cenTeMBpwu
2024 rognHa — nevanba B pasmep Ha 44 Xun.nB. U C HATpPynNBaHe OT HA4anoTo Ha rognHaTta 3812
XWN.NB.

BBJITAPCKA PO3A ALl o6siBBa NporHo3n 3a npogaxoute npes3 mecel oktomepu 2024
roanHa B pasmep Ha 495 xun. nB. 1 C HaTpynBaHe OT Ha4yanoTo Ha roguHaTa 4307 xvun.n..

KtM gaTtaTa Ha M3roTBaHe Ha ToBa YyBEOOMSIEHWE BOEHHUTE KOHMNUKTM Mexay YKpanHa n
Pycus, n tesan B bnnskusa n3tok ca OCHOBHM U3TOYHWULM Ha reononIMTUYecKn puUcK, B pesyntart Ha
KOETO € Bb3MOXHO [a HacTbNAT CbTPECEHUS B CBETOBHATa TbproBus. VIKOHOMUYECKUTE
nocneguun OT Te3n KOHQIMKTU ce u3passiBaT B CEPUO3HM LieHOBM edbekTn BbpXy rnobanHarta
MKOHOMMKA, CbLUECTBEH PBLCT Ha MHMNaumsaTa, NoTeHUManHu 3aTpyaHeHus nNpu gOocTaBKka Ha
CYPOBWHWN W MaTepuanu OT e4Ha CTpaHa, a OT gpyra cTpaHa ToBa BOAW A0 3aTpygHEeHMs B M3HOCA
Ha rotoBaTa nNpPoOAYKUMS, W KaToO UANO0 — cnaj Ha WKOHOMUYECKUS pacTex, HecurypHa
mMexayHapoaHa cpega. MawabbT Ha nocneguumTe Wwe 3aByUCK OT Pa3BUTUETO Ha Te3U KOHQIMKTW.
MporHosuTe Ha meHnmxbpckmsa ekun Ha BbJITAPCKA PO3A Al 0o kpas Ha TekywaTa dmMHaHcoBa
rogMHa ca 3a yBenuyeHve B obwuTe Npuxoam OT npogaxbu, cnpsiMo npegxogHaTta rogvHa, B
pe3yntat Ha yBenuyeHWe Ha npogaxbute Ha KO3MeTMKa [MaBHO Ha BbTPELeH nasap.
OuakBaHuMATa ca HETHUTE Mpuxoau OT npodaxbu kaTo usano ga gocturHat 1710 xun.ie. 3a
4YeTBBPTO TPMMECEUNE N C HATPyNBaHe OT HA4YanoTO Ha rogmHaTta B pasmep Ha 5522 xun.ns.

Il. OnucaHne Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTU, NMpen KOUTO € uanpaBeH
eMUTeHTa npe3 ocTaHanarta 4yacT oT ¢puHaHcoBaTa roguHa

PuckbT m3pasaBa HeonpepeneHocTTa /HecurypHoctTa/ Ha AageHo cbbutme. MNoHATUeTo
.,PUCK’ Cce CBbp3Ba C Bb3BpbLlAeMOCTTa Ha KanuTana. OTKNOHeHusTa Ha OEeWNCTBUTENHO
nocTurHatuTe pesyntatu B CpaBHEHWEe C nnaHupaHuTe O6as3ucHM pesynTtatm morat ga ce
npecMeTHaT M 4ype3 TAX Ja ce uamepu pucka. PuckbT, cBbp3aH C [enHOCTTa Ha gaged
MKOHOMUYECKN cybeKT, € pesyntaT OT HacnarBaHeTo Ha [fBa OTAenHM Tuna pPUCKOBE:
CUCTEMATUYEH N HECUCTEMATUYEH.

CuctematnyeH puck

Toaun BUAg pUCK C€ CbCTOM OT: MOSINUTUYECKN PUCK; PUCK OT M3MEHEHWE Ha BanyTHUSA KypcC;
PUCK OT M3MEHEHME Ha NIMXBEHUTE PaBHULLA; MHDNALUNOHEH U AaHbYEH PUCK; PUCK OT NPOMSAHA Ha
MKOHOMMYecKaTa cpefa.

Obw; MaKpOUKOHOMUYECKU PUCK

MakponkoHOMN4eCcKUTE YCNOBUSA U TEHOEHLUMM 3a pa3BUTUE Ha nasapa u MmakpocpegaTta, B
KOSATO OPYXeCTBOTO onepupa ca CUcCTeEMaTuUdeH PUCK, KOMTO He Moxe Aa 6bae ynpasnsBaH v
KOHTpONUpaH OT KOPNopaTMBHOTO PBKOBOACTBO, HO OKa3Ba CbLIECTBEHO BIUSHUE BbPXY
OENHOCTTa 1 pe3yntaTute Ha OpYyXeCTBOTO.

Cnopen wHdopMaumsa oT MKOHOMuYeckua OrwonetnH Ha ELIB ot centemepu 2024 r.
nkoHoMuMKaTa € HapacHana c 0,2% npe3 BTopoto Tpumeceudme cneq 0,3% yBenuueHue npes
NMbpPBOTO, KOETO € No-cnabo oT NpeaBMAEHOTO B MAKpPOMKOHOMNYECKUTE NPOrHO3KN OT toHn 2024 .
PactexbT e 6un obycnoBeH rmaBHO OT HETHUA M3HOC U OT Pa3xO4uTe Ha CEeKTop ,AbpXaBHO
ynpaBneHune“. YacTtHOTO BbBTPELWHO TbpceHe e oTcnabHano, TbW KaTto noTpebneHueTo Ha
AOMaK/MHCTBaTa € HaMarnsano U KOMnaHuuTe ca cbkpaTunu busHec mvHeecTuummTe. NocnegHute
AaHHu Ha ELIB coyvaT, 4e B KpaTKOCpOYeH MnaH pacTexbT LWe NPOoABbIKM, HO C NO-HUCKN TeMMNoBe
OT NpeaBUAEHOTO B MAaKPOUKOHOMUYECKUTE NPOrHO3n OT oHN 2024 T.

BEBJITAPCKA PO3A Al



Mo paHHM Ha HCW npes centemBpu 2024 r. CbCTaBHUAT Mnokasarten ,6usHec knumaTt B
npomuLnieHocTTa cnaga ¢ 5,2 nyHkta (ot 23,5% Ha 18,3%), koeTo ce Obikn Ha pe3epBupaHnTe
OLEHKM W O4YaKBaAHUS Ha MPOMULLIIEHUTE npeanpueMadm 3a OM3HEeC CbCTOSHMETO Ha
npeanpuaTuaTa. Hactosiwiata npous3BoACTBEHA aKTMBHOCT Ce OLEeHsBa KaTo HamaneHa U
nporHo3nTe 3a AdeWHocTTa npe3 cneaBawinTte TpuM Meceua ce Browasart. Han-cepmosHute
3aTpydHeHUs 3a AeNHOCTTa B CEKTopa OCTaBaT HecurypHata MKOHOMUYECKa cpeda M He4OCTUIbT
Ha paboTHa cuna.

BanymeH puck

Toau puCK ce onpenens OT BEPOSATHOCTTa OT eBeHTyanHa NpoMsiHa Ha BanyTHUSA peXxum Ha
cTpaHaTta (BanyteH 6opga), koeTto 6u goseno unu oo obesueHsaBaHe Ha neBa WnNn Ao NOCKbnNBaHe
Ha nesa CrnpsIMo YyxxagecTpaHHuTe BanyTn. CbrnacHo 4encTBawoTo 3aKoHOA4ATEeNCTBO B CTpaHaTa,
ObnrapckusT nee e ukcupaH KbM obLaTa eBponencka Banyta — eBpo B CboTHoweHne EUR 1 =
BGN 1.95583 n puckbT oT obe3ueHsBaHe Ha fieBa CNpsaAMO eBpornerickaTa Banyta € MUHUManeH,
HO CblLeCTBYBa pUCK OT HeBGnaronpuaTHM MPOMEHU Ha Kypca Ha €BpOTO CMpPSIMO APYr OCHOBHU
BanyTW, KaTo WaTCKu gonap, Wweenuapckm paHk, bputaHckm naynag v ap.

HenHocTtTa Ha BBJITAPCKA PO3A A[l e nsnoxeHa Ha T031 p1CK, Tbi KaTo ronsiMa 4acTt oT
NpoAyKUMsTa Ha [OPYKEeCTBOTO ce M3Hacsa B 4YyxOuHa. KonebaHuaTa BbB BanyTHUS Kypc ce
oTpassiBaT, Makap M cnabo, Tbil KaTo OPYXeCTBOTO M3BbPLUBA MO-rofisMa 4act OT CBOMUTe
pasnnawaHus (MoKynku n npogaxxou) B nesa unum eepo.

JluxeeH puck

JInXBEHMAT pUCK € CBbP3aH C BEPOATHOCTTA OT HEONAronpusiTHA MPOMEHN Ha NUXBEHUTE
HMBa, YCTAHOBEHW OT pMHaHCOBUTE MHCTUTYUMW B Bbnrapus. To3m puck Bnusie crnabo Bbpxy
OenHoctta Ha ,bbnrapcka posa” ALl, Tbil KaTo APYKECTBOTO HAMA ObATOCPOYHU (PUHAHCOBM
3a4b/MKEHNS KbM (PMHAHCOBU MHCTUTYLMMN.

Mo aaHHM Ha BHB, OCHOBHUAT NMXBEH NPOLIEHT 3a AeBeTTe Meceua Ha 2024 r. e ¢ manku
OTKITOHEHUA B rpaHuumTe oT 3.79 npoueHTHM nyHKkTa kbM 01.01.2024 r. o 3,63 NpOLIEHTHW NyHKTa
kbm 01.09.2024 r.

UHgnayuoHeH puck

MHdnauuata moxe nNpako Aa MNoBnvsie BbpXy peanHaTa Bb3BPbLAEMOCT Ha AajdeHa
WHBECTMLMSA, AOPU U BUCOKM HOMUHANHW SOXOAM MoraT Aa ce oKaxaT C oTpuuatenHa HOMWHanHa
Bb3BpblLaemMocT. BanyTHnat Gopa B CTpaHata cBexga A0 MMHMMYM OMacHOCTTa OT BMCOKa
WMHaumMs, HO NpU cuTyaumarta, B KOATO B MOMEHTa Ce Hamupa cTpaHaTa He 6u mMorno ga ce
nsberHe HEMHOTO yBenuyeHne, ako He 6baaT B3eTM HaBPEMEHHW U afieKBaTHU MEpPKU OT CTpaHa
Ha ynpasnsBawuTe.

Cnopep, Han-akTtyanHute pgaHHn Ha Espoctat ot 17.10.2024 r., u34MCneHu cnpsmo
XapMOHM3upaHnss WHAEeKc Ha noTtpebutenckute uenn (XWUML), TemnbT Ha wHnNauua B
EBponerickns cbto3 cnaga npes3 centemBpu 4o 2,1 Ha CcTo Ha roguwHa 6a3a cnpsamo Ao 2,4 Ha cTo,
OTYETEHN 3a aBrycrt. 3a CbLUUA Nepuog B €eBpOo30oHaTa rognwHaTta nHdnauna ce 3abassa oo 1,7 Ha
CTO B CpaBHEHME C 2,2 Ha CTO Npe3 NpeaxoaHnst Mecel, aBrycr.

Mo aaHHM Ha HCW npes centemBpun 2024 r. mecevHata nHdnauus, namepexa vpes XML,
e — 1,1%, a rognwHata mHdnauma 3a centemepu 2024 r. cnpamo centemepu 2023 1. e1,5%.
MHudnauuara ot HayanoTto Ha roguHaTa (centemepu 2024 r. cnpsimo gekemspu 2023 1.) e 0,8%, a
cpegHoroguvwHaTa uHdnaumsa 3a nepuoga oktomspu 2023 — centemspu 2024 r. cnpamo nepuoga
oktomBpu 2022 — centemspu 2023 1. € 3,4%.

lMonumu4ecku puck

To3m puck € cBbp3aH C BEPOATHOCTTA OT Bb3HMKBAHE Ha CEPUO3HU BbTPELUHOMONUTUYECKM
CbTpeceHnsi, KOUTO Oa AoBedaT OO0 HeraTMBHa MpOMsiHA B WMKOHOMMYECKaTa nporpaMa Ha
NpaBUTENCTBOTO N HErOBMUTE NPMOPUTETM 3a CTOMAHCKO pa3BuUTME, B pe3ynTaTt Ha KoeTo cpeaarta,
B KOATO onepupaTt gpyxecTBaTta Aa ce NpOMeHM B oTpuuaTenHa nocoka, a MHBeCcTUTopuTe Aa
noHecart 3arybun. CteneHTa Ha NONUTUYECKUS PUCK Ce Oonpenens ¢ BEpOATHOCTTa 3a NPOMEHU B
HebnaronpuaTHa Nocoka Ha BogeHaTa OT NPaBUTENCTBOTO Ab/rOCPOYHA MKOHOMUYECKa NONUTUKA,
KOUTO MoraT ga wumaT HeraTMBHO Bb3LAEWCTBME BbPXY WHBECTULUMOHHUTE pelweHus. [Opyru
dakTopu, CBbp3aHM C TO3M PUCK, Ca EBEHTyanHuTe 3aKOHOAATENHM MPOMEHM W MNPOMEHWN B
AaHbyHaTa cMCTeEMa Kacaelyn CTONaHCKNUSA Y UHBECTULMOHEH KNUMaT B CTpaHara.
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Mpoabmkaegallata Beye YeTBbpTa roamMHa MONUTUYECKa HecTabunHOCT B CTpaHaTa e
OCHOBEH ¢baKkTop, BNUSiEel, HeraTMBHO HE CaMO BbPXY WMKOHOMMKATA, HO W BbPXY BCUYKK
obuwectBeHn cuctemmn B bbnrapus. lNMopagu nuncata Ha peanHu pedopmu, yrnpaBneHUETo Ha
CTpaHaTa HM Npe3 nocregHaTta roguHa BrAOWW OONbIAHUTENHO OM3HeC cpepgarta v kaTo pesyntar
npogb/mkaBaMe fda OTYMTaMe pPEKOPAHO HUCKA MHBECTUUMW KaTo Adan Ha pasxoguTte 3a
OBbIroTpanHu mMartepuarnHm aktueu, oTHeceH KbM BBI1, cnag B nHAycTpuaTa, CpMB Ha ekcrnopTa,
3aryba Ha paboTHM mecTa.

Monutnyeckata BoNaTUIHOCT NpPe3 NOCNeAHNTE roavHU € B OCHOBaTa M Ha 3abaBAHETO Ha
WHBECTULMMTE B YACTHUS CEKTOP, KaTo B CbLLOTO BpeMe 3abaBsHETO NpunaraHeTo Ha NpakTuka Ha
CTPYKTYPHUTE MEPKM, HeoOXoaMMm [a Ce YCKOpUM YCBOsIBAHETO Ha cpeacTtBaTta oT [lnaHa 3a
Bb3CTaHOBsIBAHE U YCTONYMBOCT.

B MmexgyHapodeH nnaH, nonuTudeckute puckoBe 3a bbnrapma npomstuyaTr  oT
HEeMnoCTUraHeTo Ha YCTOMYMBM pe3ynTaTu BbB BpPb3Ka C aHFaXXUMEHTUTE Ha cTpaHata HuU 3a
OCbLLECTBSBaHE Ha CEPUO3HUN YCTOMUYMBU pe3ynTaTh BbB Bpb3Ka C aHraXMMeHTUTe Ha cTpaHaTa
HW 3a OCbLLECTBSABAHE Ha CEPUO3HU CTPYKTYpHU pedopMn B CbOTBETCTBUE C nonuTtukmnte Ha EC.
Hapen ¢ npogbfikaBawimte HeratMBHW nocneguvun OT BOEHHUTE KOHQMMKTUM B YKpawnHa,
eckanauusita 1 paslmpsiBaHETO Ha obxBaTta Ha BOEHHUS KOHMNUKT B bBnuskmsa WM3Tok
npeacTaensiBa Apyr CEpMO3eH PUCK 3a CTpaHaTa HU M cBeTa, npeasung HemsbexxHOTO HeraTUBHO
MKOHOMMWYECKO N (PMHAHCOBO OTpaXXeHMe, KOETO Ce OYaKBa Oa OKaXe, KakTo Mo JNIMHUS Ha LeHUTe
Ha neTpona, HeroBata OOCTBMHOCT W Npou3TU4aluMTe OT ToBa edeKkTn, Taka U Mo OTHOLUEHUE
3acunBaHe Ha HaTucka oT 6eXXaHCKM BbIHU OT CTPaHUTE OT TO3U PErNOH.

He Ha nocrnegHo MsCTO, NpoabimKaBalOTO BfowaBaHe Ha ©OusHec cpepata B EC,
NPOOMKTYBaHO OT BUCOKUTE LIEHOBW HMBA HA E€HEprusita, CBpbXperynauusata, KOMTO 3Ha4uTesHO
noBuwWaBaT agMUHUCTpATMBHATa TeXeCT 3a Ou3Heca M nuncata Ha KBanuduumpaHu TpyaoBU
pecypcu npoAabirkaBa fa AeMoTMBMpa npegnpuemadeckata akTMBHOCT M BOAM OO OTNIMB Ha
kanutanu oT EBpona, NoHwXaBaHe Ha KOHKYPEHTOCMOCOOHOCTTa U NpenaTtcTBa UKOHOMWYECKNSA
pacTex. 3a nocnegHuTe neT roauHMN eBponerickata MKOHOMKKa € 3arybvna 5 npoueHTHM NyHKTa oT
CBETOBHUSA cW adan, kaTto aenbT Ha EC B cBeTOBHaTa MkoHOMUKa e cnagHan ot 21% Ha 16%.

LHaHbyeH puck

MpomeHuTe BB huckanHaTa nosiMtuka okassaT BIMSHME BbPXY CTOMHOCTTA Ha akTUBUTE
Ha eMUTeHTa, BbpXy pasmepa Ha dUHaAHCOBUSA pesynTtaT M Bbpxy msbopa Ha cTpaTterusi 3a
pasBUTUE Ha APYXeCTBOTO.

HecuctemaTtnyeH puck

HecnctemaTtuyHUAT puck nNpeacTaBnsiBa vYacT OT OOLWNSA MHBECTULMOHEH PUCK U MOXe Aa
O6bae pasnpedeneH Ha ABe pynu: OTPAcCiiOB PUCK, Kacaell HEeCUrypHocTTa B pasBUTMETO Ha
oTpacbna KaTo usano, n UpMeH puck, Nponstmnyall oT cneuudukaTa Ha KOHKPETHOTO APYXKECTBO.

Ompacsios (cekmopeH) puck

Kato ce B3eme npeaBuag npeameTa Ha pgenHoct Ha BBbJITAPCKA PO3A AL, To
OTPaCoOBUAT PUCK OT egHa CTpaHa € CBbp3aH C pPa3BMTUETO Ha KO3METUYHaTa UHAOYCTPUS U OT
apyra CcTpaHa HanuuMeTo Ha CYpOBMHW M MaTepuann 3a NpouM3BOACTBOTO Ha HaTyparHo-
apomaTuyHu npogyktn. OTpacnoBuAT PUCK XapakTepeH 3a KO3MeTU4HaTa MHAYCTpUS ce nopaxaa
OT BNUSIHMETO Ha HaY4YHUTE NOCTUXKEHWUS MO OTHOLLEHWE Ha aKTUBHWU CbCTaBKWU, OTFOBapSLLM Ha BCE
NMo-BUCOKUTE W3NCKBaHWS Ha noTpebutenute, perynaTtopHyu MNPOMEHW, HOBUTE TEXHOMOMUW,
YMEHUATA HA MEHUOXMbBHTA, CUHATa KOHKYPEHUMNS Ha BbTPELUHM U BbHLUHM Nasapu.

@upmeH puck
To3sn BMA pUCK € CBbP3aH C NPOMEHN B NasapHUTe ycrosus. Ton BKMOYBA: Nosiy4yaBaHe Ha
npuxoaum; nonyyasaHe Ha nevanba; KpeauTeH PUCK; NUKBUAEH PUCK U KanuTanos puck

Puck no nonyyagaHe Ha npuxoou

Mopagn dakTta, 4e ocHoBeH npuxogomstouHuk 3a BbBIIFTAPCKA PO3A A ca
Npon3BOACTBOTO U NpOoAaxbuTe Ha eTepuyHM Macra U KOHKPETU, OCHOBHUTE PUCKOBU (haKkTopu 3a
OPYXECTBOTO MOXe [a Ce OKaXaT LEeHUTe Ha CBeTOBHMTE nasapu, BbTPELUHA KOHKYpeHUus,
HanMymMe Ha CypOBMHU N U3MEHEHUE HA TEXHUTE LeHW. HannyuneTo Ha CypoOBUHU N TEXHUTE LEeHU
ca B npsika 3aBUCMMOCT OT KOHKPETHUTE NPUPOAHO-KNMMMATUYHN YCITOBUSI NO BPEME Ha KaMnaHusl.

Puck no nonyd4asaHe Ha rie4arnba
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I'IaaapvaT pUCK ce npodassaBa B 6aBHOTO HapacTtBaHe Ha npuxogunte oOT I'IpOLI,a)K6I/1, B
CpaBHeHNEe C TeMna Ha HapacTBaHe Ha pa3xoauTe.

Kpedumen puck

KpeauTHuUAT pyck € puUCKbT, Ye egHaTta cTpaHa no MHAHCOBUS MHCTPYMEHT LUE MPUYUHK
dmHaHcoBa 3aryba Ha gpyraTta, B Cny4an 4e He U3MbJIHU 4OroOBOPEHOTO 3a4bIHKEHNE

OcHOBHUTE (DMHAHCOBM aKTMBWU Ha OAPY>KECTBOTO Ca TbProBCKN N KpeOUTHN B3EMaHUS.

[pyXecTBOTO HAMa 3HaYUTENHa KOHUEHTpauusa Ha KpeauTeH puck. HerosaTa nonuTuka e,
4ye OTCPOYEHM NnallaHWsi ce npeanaraT camo Ha KIMEHTW, KOUTO MMaT Abhara uctopus u
TbProBCKO CbTPYAHWYECTBO C [APYKECTBOTO, W NUMNca Ha HapyweHus npu Cchna3BaHeTo Ha
KpeauTHuTe ycnoBus. 3a oOCTaHanata 4acT OT KIMEHTUTe npojaxbuTe ce wu3BbpLluBaT C
npeaaputenHo nnawaxe (100% wunu 50% npwu nopvuka n 50% npegun ekcneanums).

PUCKkbT OT Heu3nNbfiHEHWE Ha [OOrOBOPHW B3aMMOOTHOLUEHMSI C KOHTpareHTuTe Ha
OPY)XECTBOTO Ce crneau, u3amepBa M KOHTponupa edeKkTUBHO, 3a fAa ce cBede A0 MUHMMYM pucka
APYXeCTBOTO M3nckBa U obe3neyeHus.

JluksudeH puck

MpeanasnuBoTO ynpaBneHMe Ha §NUKBUOHMS pPUCK nNpegnonara nogabpkaHe Ha
AOCTaTb4yHO KONMUYECTBO MapuU4HW CPEeAcTBa, KakTO M Bb3MOXHOCTM 3a [bBKaBOCT BbB
bMHaAHCMpPaHETO, TbI KaTo nma godpa KpeauTHa penyTaums.

Kanumanoe puck

JenctBnaTa Npu ynpaBneHWe Ha KanuTanoBMs PUCK Ca HACOYEHW KbM OCUrypsiBaHE Ha
YCTOMMMBO pasBuTME U CTabMNHOCT B AeMHOCTTa M npogaxbute Ha [pyXKecTBOTO, C uen
rapaHTMpaHe Bb3BpbLUAaeMOCTTa Ha KanuTana 3a akumoHepuTe M noaabpKaHe Ha onTuManHa
KanutanoBa CTpyKTypa.

YnpaBneHneTo M KOHTpOra Ha pucka 3a [OPYXeCcTBOTO Ce W3BbpLuBa MEepuoAnMYHO OT
CbBeTa Ha AMpeKkTopuTe, Ype3 BbTPELLEH KOHTPOS, aHann3m u NpeBaHTUBHU LENCTBUS.

Ill. UHcpopmauma 3a caenku cbC CBbP3aHM U/UNu 3auHTepecoBaHu nuua

1. Hama caenkm mexgy CBbp3aHn U/unm 3anHTepecoBaHU nNuua, CKNoYeH nNpes OTYEeTHUA
nepuog Ha Tekyllata (OMHAHCOBA roguHa, KOMTO ca MOBMMANM CbLIECTBEHO Ha (PMHAHCOBOTO
CbCTOSIHWE WM pe3ynTatute OT AEWHOCTTa Ha APYXecTBOTO B To3u nepwoA. [lo-nogpobHa
MHopMaUms e NpeaocTaBeHa B NPUMOXKEHNETO KbM NyBGNMYHOTO yBEeaOMIIEHNE 3a (PMHAHCOBOTO
CbCTOSIHME.

2. Hama ckntodeHn caenky cbC CBbp3aHn Nuua, onoBecTeHU B roaMWLHUA (PUHAHCOB OTYET,
KOUTO MMAaT CbLUECTBEHO Bb3AeNCTBUE BbPXY (PMHAHCOBOTO CbLCTOSHWE WU pesynrtatute oT
OEeNHOCTTa Ha APY)KeCTBOTO Npe3 CbOTBETHUSA OTYETEH Nepmno Ha Tekyllata prHaHcoBa roguHa.

IV. UHdopmauma 3a HOBOBb3HUKHANN CbLECTBEHU B3eMaHUA U/Unu 3agbinkeHus 3a
OTYEeTHUA nepuoga.
Hsima HOBOBBH3HUKHANU ChLUECTBEHN B3EMaHUSA U/MNW U 3a4bIHKEHNA 3a OTYETHUA Nepuos,.

V. UHdbopmaums, cbrnacHo npunoxeHue Ne 4 ot Hapen6a Ne 2 Ha KPH

1.1.NMpomsiHa Ha nuuaTa, ynpaxHsiBaLM KOHTPOS BbPXY APYXKECTBOTO - HAMa

1.2. OTkpuBaHe Ha NPOU3BOACTBO NO HECBLCTOATENHOCT 3a APY)KECTBOTO UMK 3a HETOBO
AbLUEPHO APY>KECTBO M BCUYKM CbLLECTBEHWN €Tanu, CBbpP3aHu C NPOM3BOACTBOTO A0 06sBABaHe
Ha OpY>XeCTBOTO B HECBLCTOATENHOCT - HAMa

1.3. CkntoyBaHe Unu M3nNbrHEHME Ha CbLUECTBEHW CAENKM - HIMa

1.4. PelweHune 3a ckniovBaHe, NpekpaTsaBaHe 1 pasBarnsHe Ha OroBop 3a CbBMECTHO
npeanpuaTue - Hama

1.5. NpomsiHa Ha ogUTOPUTE Ha OPYKECTBOTO M NPUYMHK 3a NPpOMsiHaTa - HaIMa

1.6. O6pasyBaHe nnu npekpaTaBaHe Ha CbaebHO NN apbuTpaKHO Aeno, OTHACALLO ce A0
3a4bJPKEHNSA UK B3EMAHNS Ha OPYKECTBOTO UMM HErOBO AbLUEPHO APYXKECTBO, C LieHa Ha 1cka
Han-manko 10 Ha cTo OT COBCTBEHUS KanuTan Ha APY>XeCTBOTO - HAMa

1.7. Mokynka, npoaax6a unun yupeaeH 3anor Ha AsnoBu y4acTus B TbProBCKU ApyXecTBa
OT EeMUTEHTAa UM HEroBO AbLUEPHO APYXECTBO - HIMa
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1.38. [pyrn o6cToaTencTea, KOUTO APYXECTBOTO cunTa, Ye buxa mornun ga 6vaar ot
3Ha4YeHVe 3a MHBECTUTOPUTE NPKU B3EMAHETO Ha pelleHne aa npuaobuvaT, Aa npogagat unuv aa
npoAabImKaT ga nputexasat nybnnyHo npeanaraHn LeHH kHuka — lNocoyeHu 8 pasdesn | om mosu
OOKyMeHm.

Meguun. [py>kecTBOTO pa3kpmBa perynmpaHaTta nHdopmaums npeg obLiectBeHoCcTTa vpes
x3news
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To31 QOKYMEHT € M3roTBEH B CbOTBETCTBME C Yil. 1000, an. 1 o7 3MruK.
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To3u JOKYMEHT CbabpKa MHOPMALISI OTHOCHO Bb3MOXHOCTUTE 3a peanu3auusi Ha NyGrnukyBaHU NPOrHO3u, KakTo U NPOrHO3u 3a GbaeLy nepuoam, a
CBLLO W AlaHHW, KOUTO NpeAcTaBnsBaT BbTpeLUHa nHdopmauus no un. 7 PernamenT (EC) Ne 596/2014 oTHocHO nasapHata 3noynotpeba. Tasu
nHdopmaums 61 Morna aa noBnusie YyBCTBUTENTHO BbPXY LieHaTa Ha akuumMTe, EMUTUPaHK OT APYXKECTBOTO.
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