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"BbJ/ITAPCKA PO3A" Af}

OTYET 3A NEYA/ZIBATA UNU 3ATYBATA U IPYTUA BCEOBXBATEH JOXOA 3a 2024 roguHa

2024r. 2023 r.
Npunoxenue BGN'000 BGN'000
MpoavbnkaBawm aeitHocTU
HemHu npuxodu om npodaxcbu 2.1.1 5,241 4,245
Mpuxoan OT fOroBOPU C KNNEHTU 5,241 4,245
Apyau npuxodu 2.1.2 91 137
n du om bese OHU cpedcmea, o om 0y,

P P » P P 213. 56 50
06,0 NpMXoAM OT NPOABLANKABALLMN AeHHOCTU 5,388 4,432
P ou no KU (5,411) (4,766)
Pa3xoam 3a U3NON3BaHWU CYPOBUHU, MaTepuan 1 KOHCYMaTUBK 2.2.1. (2,674) (2,273)
Pa3xoau 3a BbHLWHM ycayrv 2.2.2. (547) (533)
Pa3xoam 3a amopTusauum 2.2.3. (259) (217)
Pa3xoau 3a nepcoHana 2.2.4. (1,907) (1,678)
Apyru pasxoam 2.2.5. (24) (65)
Cymu ¢ Kop p p 2.2.6. 285 607
Ce6ecToMHOCT Ha NPOAALEHUTE CTOKM U APYrv KPaTKOTpaiHu akTueu (6e3
npoAyKuus) (220) (170)
MpomeHM B HAIMYHOCTUTE Ha roToBaTa NPOAYKLMA U HE3aBbPLUIEHO
nNpou3BOACTBO 505 777
@uHaHcosu npuxodu/(p ou), 2.2.7. (14) (23)
®UHaHCOBM pa3xoan (23) (27)
®urHaHCOBM NpUXxoaM 9 4
0610 pa3xoAu OT NpoAbAXKaBalLM AelHOCTU 6e3 pa3xoam 3a
AaHbuKn (5,140) (4,182)
Meyan6a/3ary6a oT onepaTMBHaTa AeiHOCT 248 250
IMeyanbu u 3a2ybu om pay ce o HemHo 2.2.8. - 1
Meuyan6a/3ary6a ot npoabAKaBalLM ASUHOCTM Npeau pa3xoam 3a
AaHbuU 248 251
Pa3xo/ 33 aHbLM OT NPOAbAKABALUN AEHHOCTU 229. (28) (28)
Meyanb6a/3aryba 3a nepuoaa ot NpoAbAKABaALLM AEUHOCTH 220 223
Meuan6a/3ary6a 3a nepuoaa 220 223
[pyr BceobxBaTeH [AO0X0A, NPeACTaBEeH NpeAu CBbP3aHUTE AAHBYHM
edekTn 2.2.10. (23) (13)
K Ha dpyz 00ox00, Koumo Hama da 6vdam

b KoM unu 3a2y6a npedu obaazaHe ¢ daHbYU
Meyanbu (3arybu) ot npeoLeHKUTE Ha NaaHoBe 3a AedUHMPaHU L0X0AN (23) (13)
0610 KOMNOHEHTU Ha ApYr BceobXxBaTeH A,0X0A, KOUTO HAMA Aa 6baar
npex. KbM 6a unu sary6a npeau obnaraHe ¢ 4aHbLUU (23) (13)
[laHbK BbPXY A0X0AUTE, CBHP3aHM C KOMNOHEHTU Ha Apyr BceobxBaTeH J0X0A,
KOWUTO HAMA Aa 6baaT npeknacuduumpaHun Kbm nevanba nam 3aryba 2 1
[laHbK BbpPXY A0X0Aa, OTHacAW, Ce A0 KOMMOHEHTUTE Ha Apyr BceobxsaTeH
Aoxon 2 1
[pyr BceobxBaTeH AOXO0A 3a NepMoaa, HETHO OT AaHbUU (21) (12)
0610 BceobxBaTeH A0X0A 3a nepuoaa 199 211
Jloxoa Ha akuumsa 2.2.11. 0.04 0.04
B T.4. OT NPOAbBA AeriHoCTU 0.04 0.04
np om cmp 4a 7 0o cmp ya 58 ca Hep Yacm om puHaHcosus omyem.
Mpeacrasnasawm: S paS Digitally signed
Cnac Buges . b}/ Spas Borisov
A Borisov vide
Date: 2025.03.26

Videvy 15165440200

CocrasmTen: Lazar Digitally signed
: by Lazar Kolev
Nasap Muckos Kolev Piskov
Date: 2025.03.26
H 15:13:18 +02'00' - .
3aBepun c‘brnacuPJEtle&u AoKnap: DEYAN Digitally signed by
per.ogutop [leaH KOHCTaHTMHOB, Ypes Tbpr.Ap-Bo KoHctaHTMHOB Oaut EOO[ DEYAN VENELINOV
VENELINOV KONSTANTINOV

Aata Ha ogobpeHne Ha GUHAHCOBUA OTHET: KONSTANTINOV Date: 2025.03.27

Kapnoso, 26 mapt 2025 r.

09:45:50 +02'00"



"Bb/IFAPCKA PO3A" Al

OTYET 3A PUHAHCOBOTO CbCTOAHUE kbm 31.12.2024 1.

Mpunoxenne 31.12.2024r. 31.12.2023r.
AKTUB BGN'000 BGN'000
HeTeKyLum aKTMBM
NMOTH, CbOpPbIKEHMA, MaLLMHKU U 06opyaBaHe 1.1. 2,396 2,353
HemaTepuanHu akTMBK, pa3anyHK OT penyTaums 1.2 102 82
MHBECTULMM B AbLLEPHM, CbBMECTHU U aCOLMUPaHN
npeanpuaTua 1.3. 1 1
AKTVBM MO OTCPOYEHWN AaHDBUU 1.4. 22 20
HeTekyLwm GpUHaHCOBM aKTUBK - -
06110 HETEKYLLM aKTUBU 2,521 2,456
Tekywm akTMBKU
TeKyLly maTepuanHu 3anacu 1.5. 3,085 2,759
TeKyLW TbProBCKMU U APYrv B3eMaHUA 1.6. 685 626
MapuyHu cpeactsa 1.7. 1,493 1,756
06110 TEKYLM aKTUBU 5,263 5,141
0610 aKTUBU 7,784 7,597
COBCTBEH KAMUTAN n NACUBU
Cob6cTBEH KanuTan 1.8.
OCHOBEeH Kanutan 1.8.1. 5,351 5,351
PervctpupaH kanutan 5,351 5,351
Pesepsu 1.8.2. 1,282 1,303
®urHaHCOoB pesyaTat 1.8.3. 267 309
Hepasnpegenexu nevanbu/HenokpuTm 3arybm 47 86
MNeuyan6a/3ary6a 3a rogmHata 220 223
06110 cobcTBEH KanuTan 6,900 6,963
B T.4. 32 COBCTBEHMLMTE HA KOMNAHWATa Malika - -
Hetekywm nacusu
HeTekywy 3aabaKeHNA KbM nepcoHana 1.9. 184 158
[pyrv HeTekyLy GUHAHCOBM Nacmewm 1.10. 22 26
MpaBUTENCTBEHN AAPEHUA HETEeKYLLA YacT 1.11. 210 17
0610 HETEKYLLM NacuBU 416 201
TeKywm nacusu
TeKyLM TbProBCKU U APYrn 3aAb/KEHNA 1.12. 182 195
TeKyLWm 3a4b/KEeHUA KbM NepcoHana 1.13. 174 159
TeKyLa YacT Ha TeKYLM AaHbBYHU 3a4b/IKEHNA 1.14. 100 47
[pyrv Tekywmn GUHaHCOBK nacusm 1.15. 4 24
MpaBUTENCTBEHN AapEHNA TEKYLLA YacT 1.16. 8 8
06110 TeKyLLM NacMBu 468 433
06ui0 nacmeu 884 634
0610 cO6CTBEH KanuTan U NacuBu 7,784 7,597
Mp om cmp ya 7 do ¢ 58 ca Hepa3od yacm om ¢ osus
MNpeacraBnasawm: S pa S Digitally sig‘ned
Cnac Bupes . b}/ Spas Borisov . R
Borisov  Videv
. Date: 2025.03.26
Videv 15:18:13 +02'00
Cobcrasuten: Lazar Digitally signed
Nlasap Muckos 1~y g?’s:(‘s\zlar Kolev
3asepun cbrnacHo PAfj‘kﬁM Aoli;;;ingbg?b? DEYAN B?xﬂ@z:mx
per.oauTop [leaH KOHCTaHTUHOB, Ypes Tbpr.Ap-Bo KoHcTaHTUHOB OauT EOOS, VENELINOV KONSTANTINOV

AaTa Ha oao6peHmne Ha GUHAHCOBMUA OTYET:
Kapnoso, 26 mapt 2025 .

Date: 2025.03.27 09:46:26

KONSTANTINOV Jogee



"Bb/ITAPCKA PO3A" A/l

OTYET 3A NAPUYHUTE NOTOUMN, NPAK METO/, 3a 2024 roguHa

2024r. 2023 .
BGN'000 BGN'000
Map1yHKU noToum OT onepaTMBHA AeAHOCT
MNocTbnneHna oT KNMeHTU
-nocmursaeHUs om npodaxbama Ha npodyKyus, CMOKU U U38bPWEAHemo Ha ycayau 6,027 4,623
MnawaHna Ha JoCTaBYNLM
-NAQU,AHUA Ha 00CMas4yuyU Ha CMOKU U ycayau (3,673) (3,058)
-NAQUAHUA 10 002080pU, ObPHAHU 30 OUMBPCKU UAU MbP20BCKU Yenu
MnawaHna Ha nepcoHana 1 3a CoOLMaNHO OCUrypaBaHe (1,724) (1,142)
MnaTeHn/Bb3CTaHOBEHU AaHbUM (6€3 KOPNOPaTUBHM AaHbLM ) (281) (251)
MnateHn/Bb3cTaHOBEHU KOPMNOPaTUBHMU AaHbLM (35) (34)
[pyrv nnawaHma, HeTHO (1) (393)
HeTHM NapuyHM NOTOLM OT ONepaTMBHA AEUHOCT 313 (255)
Map1yHKU NOTLUM OT UHBECTULMOHHA AeiHOCT
MocTbnaeHnsa OT NPoAAXKOM Ha UMOTU, MALLWHKU, CbOPBKEHUA N 060pyaBaHe (298) (208)
HeTo napuyHM cpeAcTBa U3N0/13BaHU B UHBECTULIMOHHATA AeiHOCT (298) (208)
MapuuHu notoum ot puHaHCOBA AeiiHOCT
N3nnaTteHn anBuaeHTH (272) (455)
[pyrv napmyHu notoum ot GUHAHCOBA AENHOCT (15) (12)
HeTo napuyHu cpeacTBa M3N0/13BaHU BbB GPUHAHCOBaTA AEAHOCT (287) (467)
HeTHo yBennueHue (HamasneHue) Ha NapuyHUTE CPEeACTBa U NAPUUHUTE EKBUBANIEHTH
npeayu epeKTbLT OT NPOMEHUTE B 06MEHHUTE KypcoBe (272) (930)
EdeKT oT npomeHuUTe BbB BalyTHUTE KYpCOBe BbPXY NApUYHUTE CPEACTBA U NapPUYHUTE
eKBUBAIEHTHN 9 -
HeTHo yBennueHue (HamasneHUe) Ha NapuyHUTE CPeACTBa U NAPUUHUTE EKBUBANIEHTH
(263) (930)
MapuyHu cpeacTBa U NAPUYHU EKBUBANIEHTU Ha 1 AHyapu 1,756 2,686
MapuyHu cpeacTBa U NApUYHU EKBUBANIEHTU Ha 31 feKemBpU 1,493 1,756
MpunoxeHusma om cmpaHuya 7 0o cmpaHuya 58 ca HepaszdesaHa yacm om huHaAHcosus omyem.
NpeacraBnasawm: SpaS Digitally signed
Cnac Buges . by Spas Borisov
Borisov  videv
. Date: 2025.03.26
V|dev 15:18:39 +02'00'
Coctasuten: Laza r Digitally signed
by Lazar Kolev
Nazap Muckos  Kpley  Piskov
k Date: 2025.03.26
PiS oV 51358 +02'00'
3aBepun CbINACHO OAKTOPCKM AOKNAA: DEYAN Digitally signed by DEYAN

per.ogutop AeaH KOHCTaHTUMHOB, Ypes Tbpr.Ap-Bo KoHcTtaHTMHOB OauTt EOO/[,

[ata Ha opgobpeHne Ha GUHAHCOBUA OTYET:
Kapnoso, 26 mapt 2025 r.

VENELINOV VENELINOV KONSTANTINOV

Date: 2025.03.27 09:46:50

KONSTANTINQV +ozoo



"Bb/ITAPCKA PO3A" ALl

OTYET 3A MPOMEHUTE B COBCTBEHMA KAMUTAN kbm 31.12.2024 r.

OcHosen Hampynaru Obujo
Pesep 6u/ co6cmeeH
Kanuman
3az2ybu Kanuman
BGN'000 BGN'000 BGN'000 BGN'000
OcTtaTbK Kbm 31.12.2022 . 5,351 1,315 486 7,152
MpeunsuncneH octatbk Kbm 31.12.2022 r. 5,351 1,315 486 7,152
MpomeHu B co6cTBEHMA KanuTan 3a 2023 r.
Onepayuu cbc cobcmeeHuyume - - (401) (401)
OvenaeHTtn - - (401) (401)
Meyan6a/(3ary6a) 3a nepuoga - - 223 223
Apyz eceobxeameH 00x0d - (12) - (12)
MNeyanbu (3arybu) oT NpeoUeHKUTEe Ha NaaHoBe 3a AePpUHUPaHn
(3ary6u) ot npeo, AeduHnp ) (13) B (13)
[0X0AM
Apyr BceobxBaTeH goxopA 3a nepuoga - (13) - (13)
[aHbK BbPXY AOXOAUTE, CBBP3aHM C KOMMOHEHTU Ha Apyr
BceobxBaTeH [0X04, KOUTO HAMA Aa 6baaT npeknacuduumMpaHm Kbm - 1 - 1
neyanba unm 3aryba
p,aH'bK BbpXYy A0OX0A4a, OTHAcALY ce 4,0 KOMNOHeHTUTe Ha Apyr 1 1
BceobxBaTeH A0X0p,
Apyr BceobxBaTeH A40X0A 3a NEPUOAA, HETHO OT AaHbBLU - (12) - (12)
[pyrv uameHeHus B cobcTBEHNA KanuTtan - - 1 1
OcraTbK Kbm 31.12.2023 1. 5,351 1,303 309 6,963
YBenuueHve (HamaneHue) Nopaay KOPEKLMM Ha rPeLKn oT
npeaxofeH nepuog,
MpeunsuncneH octatbk Kbm 31.12.2023 r. 5,351 1,303 309 6,963
MNMpomeHu B cob6cTBeHUA KanuTan 3a 2024 .
Onepayuu cbc cobcmeeHuyume - - (268) (268)
[OvenaeHTtn - - (268) (268)
Meyan6a/(3ary6a) 3a nepuona - - 220 220
Apy eceobxeameH 00x00 - (21) - (21)
Meyanbu (3arybu) oT npeoL,eHKUTE Ha NAaHOBe 3a AedUHUPaHU
(3ary6u) ot npeoyy AeduHnp ) (23) ) (23)
Aoxoam
Apyr BceobxsaTeH goxopa 3a nepuoga - (23) - (23)
ﬂ,aH'bK BbpXy AO0X04UTe, CBbP3aHU C KOMIMOHEHTU Ha Apyr
BCEOOXBATEH A0X0A4, KOMTO HAMA Aa 6bAaT npeknacudUumpaHn Kbm - 2 - 2
nevyan6a unu 3aryba
[laHbK BbPXY A,0X0/43, OTHACALL, Ce A0 KOMMNOHEHTUTE Ha Apyr 2 2
BceobXxBaTeH f0xoA4
Apyr Bceob6xBaTeH A,0X0A 32 NEPMOAA, HETHO OT AAHDbLM - (21) - (21)
[pyrv usmeHeHun B COBCTBEHUA KanuTan - - 6 6
OcTtaTbK Kbm 31.12.2024 1. 5,351 1,282 267 6,900

MpunoxeHusma om cmpaHuya 7 do cmpaHuya 58 ca HepazdeaHa yacm om huHaHcosus omyem.

MNpeacTraBnsasawm: Spas Digitally signed
Cnac Buges by Spas Borisov

Borisov videv

Date: 2025.03.26

Videv 15:18:57 +02'00'

CucTasuten: Lazar  oigiallysigned
Nasap Nuckos by Lazar Kolev

Kolev Piskov

Date: 2025.03.26
3asepun cornacHqRiGRa@ WM ASiAidgr0200
per.ogutop [leaH KoHcTaHTUHOB, upes Tbpr.aAp-Bo KoHcTtaHTMHOB Oaut EOO/
[ata Ha ofo06peHne Ha GUHAHCOBUA OTYET:
Kapnoso, 26 mapt 2025 .

DEYAN
VENELINOV

Digitally signed by
DEYAN VENELINOV
KONSTANTINOV
Date: 2025.03.27

KONSTANTINOV 45,4721 10200
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CbAabpKaHuMe

I. IHGOOPMALUS 38 OPYHKECTBOTO ..uvenentetee ettt etee et et et et e et e e e ae e e e e e e eaeaeeeaeeaeneeeeees
Il. ba3a 3a CbCTaBAHE HA OUMHAHCOBUS OTUET ..uuuueneeeeee et eeeteaeeeateeeeaeeneeeeneeneeneenraennns
1. O6La pamMKa Ha OUMHAHCOBO OTUUTAHE ......ueuetintite ettt eteeeete et e eee et eteaaeneeteeaeeneananenns
2. MprHUMN Ha AEUCTBALLOTO NPEANPUATUNE N HECUTYPHOCTM ..vuvirenineeeeaeeeeneneneneeeeaeeeannnes
3. VI3ABNEHNE 38 CHOTBETCTBUIE . .uiuinte et etetetenee e e ae it e et e e e e e e e e e e e e e e e e e e e e e aeene e e
lll. CbecTBeHa MHOPMaUUs 3a MPUAOKEHN CHETOBOAHN MOSMUTUKM .....venerieinieinaeenanene,
CtangapTi 1 M3MEHEHMS Ha CbLLEeCTBYBaLLM cTaHaapTn, nsgageHmn ot CMCC v npuetum ot
EC, KOUTO BCE OLLLE HA CA BMEBIM B CUIT@. .t ueteteeneeeeeeeaeaeeteaeeaeaaeaeaeaae e eaeeeeneaneneens
HoBu cTtaHgapTh n M3MEeHeHus Ha CbLUEeCTBYBaLLM cTaHaapTn, nsgageHm ot CMCC, kouto
BCE OLWE HE CaMPUETU OT EC Lo e
MMPUNOXKEHN CHETOBOOHM MOTIATUKM .. .eneeee et eeeeee e et et et et e e e e e e e e e e ae e e et e e e e e e e eeenenanas
MPUSHABAHE HA TIPUIXOL. ... oo e e e e aenes
= Fc 3 (0 1 1
=T a (o] R P T o] B F= W =T o T - P
MIMOTM, MALLMHM M CBOPBIKEHMS .. .vueninteeet et et et et e et e e e et et et e e e e e e e e e e e e e a e e e e aeaees
JIN3NHroBM JOrOBOPM U @KTUBW C MPABO HA MOSIBBAHE. ....eueeeeeteneeenaneeeaeeaeaeneeneeeaaeens
O6e3UeHKa HA HEUMHAHCOBM GKTUBM ....u.ueitent et eteeetete et et eeeeeaeeae et eeete e etenearaeananns
=R =T o] =T a [T < 2= T = o PP
DUHAHCOBU MHCTPYMEHTM ..ottt eteeee e et e e e e e e e e e et e e e e e et e e e e e e e e e e aene e e nenens
[1apU N MAPUUHM EKBUBAITEHTM . ... e ettt ettt e et e e et et e et e e e e et e e e e et e e e e e e aeeaeeeeas
Be3Bb3amesaHu CpeacTBa, NPEAOCTABEHN OT AbPIKABAT . .. uuueuenenene e ararenaneneaeanenananananenans
BUMONMOIMUHM @KTUIBM. ..ot e ettt e et e e e e e e e e eeeaans
(= Ty (oY 1 (o T 7= 1= 1
COENKN B YYXKOECTPAHHA BAITYT. .o .eueuettetetateneneee et et es et e e e e e e e e e e e ee e s e s e e e ene e aeanenenns
[MEeHCMOHHN N APYTY 334 BIDKEHNSA KBM MEPCOHAMB. .. e eueneenetitetatenaneaeeeaeeeeneneaneeaeanaeannns
Oanbum BbpXy OOX0ONTE N ILIC. ... i
0 0] 21T 1
=TT = o P
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Y = T3 o o 1= T 1
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IV. MNMosicHUTENHN 6eneXKn KbM rOANLLHNUS (OUHAHCOB OTHET ... .vuenenee et eeeteneneeeaeaeeaenenenennns
Benexku kbm OTYET 3a PUHAHCOBOTO CbCTOSAHNE HEMEKYWU @KMUBU.............oceeeearannnnn.
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1.3. VIHBECTULMNUN B OPYIU MPEAMPUATUS . ..o eeet ittt eee et e e e et e e e e et e e e e e e e eaeeaeas
1.4. AKTUBU MO OTCPOUEHU [AHDBLIM. ...ttt ittt ettt et et ete e e et et e et e et et e ea et at e ateeteateaneaaanesn
TEOKYUAU @KIMIUBU. . ... e ettt ettt et e ettt e e a e a e
1.5. TEeKYLUN MATEPUATHN BAMACU. ... .eeeee ettt et e et e ettt e e e e et e e e e enenens
1.6. TeKyLUM THProBCKU M APYIM BIEMAHMS . .. e et eeteeeeeea e et e et e et e e e enenees
LA I =T o T T e oY= a1 - P
L7010 = == i =
RS T B @ o3 o] =T e o - T
IR T2 = T=T -
1.8.3. DUHAHCOBU PEBYIITATM . .. e ettt ettt ettt ettt ettt et e et e et e et e e e e eenes
HETEKYLLIM MACUBI. . ... ..ottt ettt ettt e neae s
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~BDBbJIFAPCKA PO3A" AL

NMOACHEHWME
KbM [ToanwHma donHaHcoB oT4deT 3a 2024 .

I. MHdopmauma sa apy>XecTtBoOTO

BBJITAPCKA PO3A Al rpag Kaprnoso e BnncaHo B TbproBcknga pernctbp Ha MNMnosanBcku
OKpBbXeH cba ¢ pelueHne ot 20.08.1997 r. no . a. Ne 4115/1997 r.

BBbJITAPCKA PO3A ALl e pernctpupaHo B TbproBCkusi pernctbp Ha AreHuus no
BnnceaHudata, EMK no byncrat 115009344,

OpyxecTBOTO € pernctpuparo no 3akoHa 3a 40C.

BEBJITAPCKA PO3A Al e nybnu4Ho ApyxecTBo no pega Ha 4yneH 110 ot 3akoHa 3a
ny6rnM4HO npegnaraHe Ha LeHHU KHuXa.

CepanuuieTo 1 agpecbT Ha ynpasneHue ca B rp. Kapnoso, yn. iHayctpuanHa 3oHa 1, Ten.
0335 953320; dakc 0335 95334, 96691; contact@bulgarianrose.bg; enekTpoHHa cTpaHuua B
NMHTepHeT: www.bulgarianrose.bg

MpeomeTbT Ha aenHocT Ha BbJITAPCKA PO3A Al e: npon3BOACTBO, U3KyrnyBaHe, npepaboTBaHe
Ha eTepu4HO-MacrieHn U NeKapCTBEHU CYpPOBWHW, NPOM3BOACTBO Ha HATypanHW U CUHTETUYHU
apomMaTU4YHU NPOAYKTU, NapdIOMEPUNHO-KO3METUYHN MPOAYKTU, BbTPELUHA U BbHLUHOTbProBcka
AerHocT. [pyecTBOTO OCbLUECTBSABa CBOSATa AEVNHOCT OCHOBHO B NMpou3BoAcTBeHaTta cu 6asa B
rp. KapnoBo, a npov3BOACTBOTO Ha pO30BO Macrno WM po3oBa Boda Ce OCbliecTBABa B
nHct.Kapasenoso.

[IpyxecTBoTO € 06pa3yBaHO 3a HeonpeaeneH CPoK.

Kanutanbt Ha BBJITAPCKA PO3A Al e 5350980 (neT mununoHa Tpucta u netaeceT
XMnagu OeBeTCTOTMH U ocemMaeceT) neBa, pasgenedH Ha 5350 980 (net munmoHa Tpucta u
neToeceT Xunsgu OEBeTCTOTMH U OCEMOECET) HEMPUBUIIENMPOBAHW, MOMMEHHM akLMK C NPaBo Ha
rnac, ¢ HoMuMHan 3a akums eauH nes.

YnpaButeneH opraH Ha gpyxecTBoTo € CbBeT Ha AMPEKTOpUTE, KOUTO € B CbCTaB:

1. ,CTAPA THNMAHUMHA XOna” A, Codwus — uneH Ha C[, npeactaensieaHo ot Cnac
Bopucoe Buaes — M3anbnHuUTENEH ANpeKTop

2. ,BUK XOng’ oofh, Codusa — npeacepaten Ha C[L, npeacrtaBnsiBaHo oOT EBreHuin
BacuneB Y3yHoB

3. NMIM3NHITOBA KOMMAHUWA AL, Codus — uneH Ha C[l, npencraensieaHo oT Bacun
"eoprves Benes

AkunoHepwu ¢ Hag 5% ganoso yyactme kbM 31.12.2024 r.:

CTAPA TNAHUWHA XOr5a AL, rp. Codumsa ¢ 2675460 6p., 50%

FTAPAHT 5 OO[, rp. Nnoeame ¢ 1712625 6p., 32,01%

Kbm 31.12.2024 r. opyKeCcTBOTO HE npuTexasa COOCTBEHM aKLMMW.

CpefHo cnncbYHMA CbCTaB Ha nepcoHana 3a otyeTHaTa 2024 rogmHa e 64 3aeTtu nuua.
MpeanpuaTneTo HaMa y4yacTusa B AblUepHu npeanpuatnsa kbm 31.12.2024 .

Il. Baza 3a cbcTtaBsaHe Ha doHaAHCOBUA OTHET

1. O6uwa pamka Ha dOMHAHCOBO OoT4HMUTaAHe

FoOAVWHNAT (DUHAHCOB OTYET Ha APYXEeCTBOTO € M3rOTBEH B CbOTBETCTBME C BCUYKM
MexayHapoaHu ctangapti 3a prHaHcoBo oTymTaHe (MC®PO), KOUTO ce CbCTOAT OT CTaHA4apTu 3a
dUHaHCOBM OTYETUM WM OT TbNKyBaHuA Ha KomuteTta 3a passicHeHns Ha MCOPO (KPMCdO),
opobpenun ot CbBeta no MexayHapogHu cyetoBogHu ctaHgaptm (CMCC), n MexagyHapogHute
CYETOBOAHWU CTaHAAPTU U TbKyBaHUA Ha MocTosHHUA kKoMUTET 3a pasdcHsasaHe ([MKP), ogobpeHu
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oT KomuteTta no MexagyHapoaHu cyetoBogHu ctaHgapt (KMCC), kouto edhekTMBHO ca B cuna Ha
1 saHyapu 2024 r., n kouto ca npmetn oT Komucmsita Ha EBponenckus chbioa.

MC®O, npuetn ot EC, e oOWwonpuetoto HaMMeHOBaHME Ha pamkata Cc o6LWo
npegHasHadeHne — cyeToBodHa 0asa, eKkBMBANEHTHa Ha pamMkaTa BbBedeHa ¢ aeduHuumaTta
cbrnacHo §1, 7. 8 ot [HonbnHutenHuTe pasnopenbu Ha 3akoHa 3a CYEeTOBOACTBOTO MoOA
HanmeHoBaHueTo ,MexayHapoaHu cdeToBogHu ctangaptu® (MCC).

dyHKUMOHaNHaTa BanyTa € BanytaTa Ha OCHOBHaTa WKOHOMMYEecKa cpefa, B KOATO
OpyXeCcTBOTO (PYHKUMOHMPA U B KOATO Ce reHepupaT M u3pasxogBaTr napuyHuTe My cpencrtsa.
[pyxecTBOTO oOCblUecTBABAT CBOWUTE COENKM npeaMMHO B neBa, MopagMm KoeTo KaTo
dyHKUMOHanNHa Banyta e onpegeneH GbnrapckuaT nes, komto oT 1 sHyapym 1999 rog. e ¢
duKcMpaH Kypc KbM €BpoTO B cboTHoweHne 1 EUR = 1.95583 BGN. HactoswumaTt roguwleH
(PMHAHCOB OTYET € N3rOTBEH B XUNsaam neea .

OT1ueTHMAT nepumopg obxealwa egHa kaneHgapHa roguHa - ot 01 sHyapu go 31 gekemepu.
Tekyw, otyeTeH nepuog - 2024 roa. NMpeaxoneH otyeTeH nepuog - 2023 roa.

N3roTBsiHETO Ha (bMHaHcoBUTE OTYeTM B cboTBeTcTBME ¢ MCPO mnsncksa ynotpebata Ha
cYeToBOAHM NpubnuauMTenHn oueHkn. KoraTto e npunarano cyeToBogHata MOMUTUMKA,
PBbKOBOACTBOTO Ce€ € OCHOBaBasno Ha cobctBeHaTa cu npeueHka. lMosvmuunte BbB (bMHAHCOBUTE
OTYETH, YMETO NpeAcTaBsHE U3NCKBA MO-BMCOKA CTENeH Ha CybeKTMBHa mpeleHKa, KakTo 1 Teau
nos3vumm, 3a KoUTo NpUBNU3NTENHUTE OLEHKM MmaT 3HauuTeneH edekT Bbpxy (UHAHCOBUTE
OTYETU KaTo LASo, ca OTAENHO OMNOBECTEHM B NPUMOXEHMATA NO-401Y.

Mpn NpunaraHe cyeToBOAHATa NONMUTMKA CbC 3a4Ha AaTa, Npu npensdncnsiBaHe Ha ctaTum
(rpewkun) cbC 3agHa gaTta unu KoraTo ce peknacvduuupart ctatum BbB (PMHAHCOBUTE OTYETU, Ce
npeacTaBaT TpM oTyeTa 3a (PMHAHCOBO CbCTOSIHME M ABa OT BCEKM OPYrK OTYETU U CBbP3aHUTE C
TAX MNOSICHUTENHU NPUNOXKEHUS.

2. MNpyHUMN Ha gencTBalloTO NpeanpuaTe M HECUrypHoOCTU

B ocHoBaTa Ha M3roTBHe Ha TO3W OTYET € MNOCTaBeH MpuHUMNA 3a AenCTBaLlo
npeanpuaTne. CbrnacHo TO3M NPUHUMN NPEANPUATUETO LWe NPOABLIKM HOPMANHOTO pa3BuUTME Ha
AenHocTTa cu B 00603pumo Obgelle M HAMa HaMepeHue Aa OorpaHuMyM CbLUECTBEHO uMnu Aa
npeycTaHoOBM AENHOCTTa CU.

CnegHute rnobanHn M3TOYHMLM Ha HECUrypHOCT MOBMMsIXa WKOHOMMYEcKata cpeja B
Bbnrapua, EBpona n cBeTa npes O0TYETHUSA NepMod 1 e NpoabiikaT Aa OKka3BaT CBOETO BUSHUE
W npes crnegsalum nepuoan:

leononumu4ecka Hecu2ypHoOcm U 80eHHU GeliHcmeust

M npe3 HacTosiwarta roguHa, Cepuo3HO MKOHOMMYECKO BBL3OEWCTBME OKa3BaT hakTopw,
CBBbP3aHU C reonosIMTUYECKO U BOEHHO NPOTUBOMOCTaBSHE B pasfnnyHu TOYKU Ha cBeTa. CepunoseH
N3TOYHWK Ha HEeCTabunHOCT U OTpUUATENHO MKOHOMWYECKO Bb3OencTBue npoabikasa Aa 6bae
BOWHaTa B YKpaWHa, KakTo 1 paspasunmsT ce BOeHEeH KOHMNUKT B bnnakua N3tok mexay UNapaen
n 6yHTOBHMUMTE OT MBMuaTa Masa, KakTo U nocrnegpallara eckanauus Ha KoOHNukTa kbM JlneaH.

ToBa Hanara BHUMAaTESNEeH nperneq v pasrnexgaHe Ha npousTudalimMte oT Tesn cbbutns
CYETOBOAHW MOcneauuun 3a npeanpusaTuata, YMsaTo AenHocT 6vBa 3acerHata OT pa3BUTMETO Ha
KoHdnnkTUTE. B Kpast Ha rogmHaTa, 3asbpluBalla Ha 31 gekemBpu 2024 r. ebekTuTe ce ovakBa ga
pednekTupaTt BbpXy (PUHAHCOBUTE OTYETM Ha OTYUTALLUTE Ce NPeanpuaTmd OoT pasnuyHu
OpaHwoBe, nopagu:

o OrpaHuyeHudaTa B gocTbna Ha pyckuTe baHku go cuctemara SWIFT, koeTo Bogu Oo
yBEeNu4eHne Ha KpeauTHUA pUCK npu cbbupaHe Ha B3emMaHusTa MO AOroBOpu C
KNUEeHTH;

e Hanuune Ha npegnoctaBkm 3a 06e3ueHKM Ha (PMHAHCOBU aKTUBU — NPEAOCTaBEHM
3aemMu, B3EMaHMS U UHBECTULMN B PYCKM AbPXKaBHM U KOPNOpaTUBHM obnurauuu;

o Hanuune Ha npegnocTtaBku 3a 06e3LeHKM Ha HEMHAHCOBM aKTUBW, BKIOYUTEMHO
npekpaTsiBaHe Ha OEWHOCTU U HeOBXOAMMOCT OT Knacudukaums/peknacupukaums
Ha aKTUBM KaTO AbpKaHWU 3a npogaxoa;

e OueHka 3a HapyLleHMsa No OOroBOpM 3a AOCTaBKa, Bb3HWKBAHE Ha HenpeasuaeHu
3a4bimKeHnsa 1 saryou.;
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e Edexktn Bbpxy crnopasymeHuss 3a (PUHAHCUpaHe, BKIYUTENHO B pes3ynTtaT oT
OrpaHNYeHnst B IMKBMOHOCTTA N Bb3MOXHWN HapyLLEeHUs1 B CNOPa3yMeHUATa;

o Knacugukauma Ha HanMyHUTE NapuUyHU CPeacTtBa M NapuvHM EeKBMBAmNEHTU W
HanMune Ha orpaHuMyYeHusiTa B npaBaTa 3a pasnopexpgaHe C TsX B criedcTBue Ha
WHBa3MATa N HaNOXeHUTe CaHKLMUW;

o [lperneg Ha ekcnosvummte B Yy)XOECTpaHHa BanyTta W BanyTHM MNpPeBOAN B
YyXXOecTpaHHa BanyTa;

e Bb3MOXHOCT 3a KOHTPON W BNUSHWE BbBPXY CbLIECTBYBALLM CbTPYOHULN WU
WHBECTULMM B ApyxXecTBa B Pycna n YkpanHa;

o BnivsHue Ha cvbutna cneq GanaHcoBaTa gaTa Bbpxy oMHaHcoBaTta MHdopmauus
3a roguHaTta, npuknovsawa Ha 31 gekemBpu 2024 r. M CBbP3aAHOTO C TOBa
OMNoBECTsIBaHEe Ha HekopuUrmpalwm cbonTus;

e [lpeueHka 3a gencTBaLLO NpeanpusaTne BbB Bpb3ka CbC cneumdunyHn Bb3AeNncTBUs
Ha MHBa3usATa M HaNoOXeHUTe CaHKUMN BbpXy (OMHAHCOBUS OTYETHA OTYMTaLLUTE Ce
npegnpuaTus;

e Edektn ot HacTbLNUNN N3MEHEHUS UK NpeKPaTEHN JOrOBOPU C KITMEHTH;

e [lpomeHn B mMeToda Ha ypexaaHe Ha Bb3HarpakaeHus, 3annawaHm Ha 6asa Ha
akuuu;

Bw30delicmeue Ha pacmsiwiama uHgayusi u JjuxeeHume Huea

MHoro npeanpuaTMS OT pasnMYHM  OpaHwoBe W CcTpaHM u3nuTBaT edekta oT
HapacTBalWWUTe HMBA Ha MHNaUMATA U NIMXBEHUTE MPOLIEHTU, KOMTO 3acsdra BCUMYKM acrnekTu Ha
OGu3Heca M BOOAT OO HapacTBaHe Ha pas3xoguTe 3a CypOBMHM M paboTHa cuna, a Cblwo M A0
NPOMEHN B NOBEAEHNETO Ha KMMEHTUTE N HaApacTBaAHETO Ha KPeaUTHUSI pUCK. Bb3aencteneTo Ha
MHAUMATa W JNIMXBEHUTE HUBA 3acerHa BKITOYUTENHO MNPOLECUTE Ha B3EMaHe Ha
WHBECTULMOHHM 1 (PMHAHCOBW PELLEHNs N NPoLeca Ha NPeroBopu 3a OOroBapsiHeE Ha YCIOBUS U
napameTpu No Te3n JOroBopw.

OuakBa ce edekTbT OT Te3M HEraTMBHU MKOHOMMWYECKM MPOLECU BbPXy (PUHAHCOBMUTE
OTYETU Ha oTYMTaLLNTE ce npeanpusaTua ga 6bvae cbuwecTBeH. O4akBaHUTE HEraTMBHM NOCNeanUn
obxBawar:

e BnusiHne BbpXy n3amepeHuTe cnpaBensimBn CTOMHOCTM Ha akTMBW U NacuBy;

o Edektn Bbpxy nporHoanpaHnte Obaewm MNapuyHM MNOTOUM W MPUIOXKEHU
OWCKOHTOBWM MPOLIEHTM, W3MON3BaHW 3a OfpedeniiHe Ha HacTosiwarta CTOWHOCT,
MHOMKaTopuTe 3a obesLeHKka U TecToBeTe 3a 06e3LeHKa;

e Edexktn Bbpxy [OroBOpUM C KIMEHTW, BKMOYMTENHO BbL3OAEWCTBMETO BBLPXY
ovakBaHuUTe KpeauTHu 3aryom no MCPO 9 n BL3OENCTBMETO BbPXy OOroBOpM,
KOUTO BKIOYBAT 3HAYMTENEH KOMMOHEHT Ha dmHaHcmpaHe no MCPO 15;

e EdexTn oT npomMsHa B 04aKBaHUTE KpeauTHWU 3arybu oT (oMHAHCOBU MHCTPYMEHTU
no MC®O 9, pasnnyHu OT B3eMaHus Mo AOroBOPU C KITUEHTN;

o Edektn Bbpxy npoBu3umM 3a AbNTOCPOYHU AOXOAM Ha MepcoHana M OUEHKUTE Ha
nacrMeBuTe No nnaHoee ¢ geduHupanu goxoan no MCC 19;

e EdexTtn B pesyntar OT NOTEHUMANHOTO YBENIMYEHME HA KanuTanuanpaHu pasxoam
no 3aemMu B CTOMHOCTU Ha HeTekyLm aktuen no MCC 23;

HapacTtBawmte HMBa Ha uHbNauuata U JNIMXBEHUTE MPOLEHTM MMaT noTeHuuwana ga
MPUYUHAT 3HAYMTENHA HECUTYPHOCT MO OTHOLLUEHME OLEHSIBAHETO KaKTO Ha KPaTKOCPOYHW, Taka u
Ha ObNTOCPOYHM aKTUBU N NACUBW.

Mpe3 2024 ron. OpyxecTBoTOo oTyeTe pbCT OT 23,46% Ha roguwHa 6a3a B HETHUTE Cu
npuxoan oT npogaxobu no JoroBopu € KNueHtu cnpsamo 2023 rog., BbMApekn 4ye GanaHcoBaTta
neyanba 3a 2024 roa. He ce NOBULUM CbLUECTBEHO B pe3ynTaT OT napanenHoTo HapacTBaHe Ha
HOMWHanNHUTe pasxoau 3a nepcoHan. [peanpuaTMeTo nMa UCTOPUSA Ha nevenvsLLa AEeNHOCT npes
n3MuHanute rognHu. Tekywmute nacuen kbM 31.12.2024 rog. He NpeBuUIaBaT TeKyLIMTE aKTUBMU
KbM Tasu garta, a COBCTBEHUAT Kanutan e nonoxurernHa senuymHa 6900 xun. nB. u HagBuLwaBa
OCHOBHUS KanuTan ¢ 1 549 xun. ns.

PbkoBOACTBOTO € U3BBLPLWIMMIO 3aabnboyeH aHanua 3a BAUSHUETO Ha edeKkTUTe BbpXY
dunHaHCOBUA OTYET Ha [OPYXeCTBOTO, Bb3HMKBAWWM B pe3yntaT oOT wu3ocTpswara ce
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reononuTuyecka obctaHoBKa, NopoaeHa OT KOHpoHTaumsaTa mexay Pycus n YkparnHa, Kakto u B
pe3ynTtat OT pbCTa B HMBaTa Ha MHMauuATa M NMXBEHUTE MNPOUEHTU, C orneq Aa MOTBbpAM
OoYakBaHusiTa cu, Ye [pyXecTBOTO Le mMoraT Aa NpoAbikM Aa CblUeCcTBYBaT KaTo AeWCTBaLlo
npeanpuaTne. [py>KecTBOTO CbLLO MMa HaMepeHMeTo U CnocoBHOCTTa Aa npeanpueme OEeNCTBUS,
Heobxoaumu, 3a ga NPoAbIKM A CbLUECTBYBa KaTo AencTBawo npeanpuatne. To npogbikaBa
na dyHkuMoHnpa cbobpasHo obuyanHata CM OENHOCT B U3NbJfIHEHWME HA MPOrHO3HMS NfaH 3a
npoaaxbu, ycnewHo OonTUMU3MPA KaHanmuTe CY 3a peanu3auus, U nogabpxa B obOMYaiHuA cu
npouec Ha goctaBku. [Jo MomeHTa [pyXeCTBOTO HAMa NUKBUMAHW 3aTpyaHeHust n 3abaBsHe Ha
AOCTaBKUTe, KaTo U3BbpLUBA HaBpeMe nnaliaHmaTa KbM CBOUTE JOCTaBYMUM. PbKOBOACTBOTO e
NpoAbIKM ga Habnwgasa NOTEHUMANHOTO Bb3OENCTBME Ha KPU3UTE U We npegnpueme BCUYKM
Bb3MOXHU CTHLMNKN 3a CMekYaBaHe Ha edhekTuTe.

3. M13aBneHue 3a cboTBeTcreme

[pyxecTBOTO BOAN TEKYLLO CY4ETOBOACTBO U U3rOTBA (PMHAHCOBUTE CU OTYETU B CbLOTBETCTBUE C
N3NCKBaHMATA Ha 3akoHa 3a cH4ETOBOACTBOTO M MexayHapoaHute cuetoBodgHn crtaHaaptu/MCC un
MexgoyHapoaoHu cTaHgaptTu 3a dguHaHcoBo oTtuuMtaHe (MC®O), usgaHue Ha KomwuteTa 3a
MexayHapoaH/ CHETOBOAHWN CTaHOAPTV U NpUeTH 3a NpunoxeHme oT EBponenckus cbios, B cuna
ot/kbm 01.01.2024 rog. Kem gaTtaTa Ha M3roTBAHETO Ha HacToawMAT dwuHaHcoB otyeT MCC
BKMoYBaT - MexayHapogHute CYeTOBOAHM CTaHgapTv, MexayHapogHuTe cTaHgapTv  3a
hUHAHCOBO OTYMTaHE, ThbiKyBaHUSATA Ha [MOCTOSIHHUA KOMUTET 3a pas3sCHEHMS U TbIKyBaHUATA Ha
KomuteTa 3a passicHeHnst Ha MCPO. KomuteTvT 3a MCC npensgaBa exerogHo craHgapTute u
passiCHeHusATa KbM TAX, KOUTO crnef doopmanHoTo ogobpsiBaHe oT EBponenckmsa Cbto3 ca BanvaHu
3a roguMHara, 3a KOsiTo ca m3gageHu. Fonama yacT OT TAX He ca NPUNOXMMK 3a OEWHOCTTa Ha
[pyxecTBOTO nopaan cneunguyHnTe BbNPOCK, KOUTO Ce TpeTupaT B TAX. PHLKOBOACTBOTO ce e
CbObBpa3nno ¢ BCUYKN CTaHOAPTU U Pa3siCHEHWs, KOUTO ca MPUIOXMMU KbM HerosaTa AEeWHOCT U
ca npueTtn ocdmumanHo 3a npunoxeHne ot EBponenckus cblo3 KbM gaTaTta Ha U3roTBSHETO Ha
HacToAWMSA (PMHAHCOB OTYET.

3a Tekywarta dwuHaHcoBa roavHa [lpeanpuaTMeTo € npueno BCUMYKO HOBWM WM/UNKM peBU3MpaHu
CTaHOapTU M TbIKyBaHus, u3gageHn ot CbBeTa no MexayHapoaHuTe CYETOBOAHWM CTaHAapTu
(CMCC) un pecn. ot KomuTeTa 3a passicHeHuaTa Ha MCPO, konto ca 6Gunu ymectHn 3a HerosaTta
JEeVNHOCT.

1. CobhwecTBeHa nMHdopmMaLuma 3a Nnpurio>XeHm cHeToBogHM
MNOJTNTUKU
|_|'I:>pBOHa'~IaJ'IHO npunaraHe Ha HoOoBMM nMaMmeHeHnA KbM CbLyecTByBaulln
cCTaHOapT™m, Brie3dsyi B cura rnpea3a TekKyLnnAa otTdeTeH nepuo
CnegHute n3MeHeHUs Ha CbLUECTBYBaLLM CTaHAApTKH, usgagenn ot CoeeTa 3a MexayHapogHu
cyetoBogHu ctaHgaptn (CMCC) n npuetun ot EC, ca Bnesnu B cuna 3a TekyLmns oT4eTeH nepuos
(cnep 01 aHyapu 2024):

U3meHeHuss e MCC 1 [IpedcmaessHe Ha ¢huHaHcoeume omyemu: Knacugpukayusi Ha
nacusume Kamo TeKyLM 1 HeTeKyLK, B cuna ot 1 asHyapu 2024 r., npmetun ot EC
N3meHeHnaTa B knacudukaumsaTa Ha nNacMBMTE KaTo TEeKylWM WM HeTekywu 3acarat camo
npeacTaBsAHETO Ha nacvBUTE B OT4eTa 3a (PMHAHCOBOTO CbCTOSHME, HO HE U pa3mepa UM,
MOMEHTa Ha NPU3HaBaHETO Ha aKTMBW, NACMBW, MPUXOAN UMW pasxoam Unun MHopmaumsTa, KOaTo
ApyxecTBaTa ONoBecTABaT 3a Te3n eneMeHTu. VIameHeHuaTa nvar 3a uen Aa U3sCHAT CneaHoTo:

*  KnacuduKaumsita Ha NacuMBWUTE KaTo TeKyLlM Unn HeTekywwn TpsibBa Aa ce ocHoBaBa Ha
CblLEeCTBYBaLLM MpaBa B Kpasi Ha OTYETHUSA Nepuoa, KaTo BCUYKM 3acerHatn naparpadu ot
CTaHgapTa Beve u3nonssaT €4HakbB TEPMWH, @ MMEHHO ,MPaBOTO“ HA OTCPOYBaHE Ha
ypexgaHeTo Ha nacuBa C MnoHe ABaHageceT Meceua. M3puyHO ce nocoysa, Ye camo
HanNU4yHOTO NPaBo ,B Kpas Ha OTYETHUA nNepuon” Tpsbea Aa Bnvsie BbpXy KnacudukaumaTa
Ha nacuBa;

* KnacudukaumaTa He ce BnMsie OT OYakBaHuATa Ha NpeanpuaTMeTo Aanv e YnpaxkHu
NpPaBOTO CU Aa OTCPOYU ypeXAaHETO Ha Nacuea; un

* ypeXgaHeTo Ha nacMBuMTEe MOXEe [a Ce OCbLECTBM 4pe3 MNpPexBbpisHe Ha NapuyHu
CPeAcCTBa, KanuTanoBy MHCTPYMEHTU, APYrM aKTUBU UKW YCAYTN Ha KOHTpareHTa.
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U3ameHeHnsa B MCC 1 lNpeacTtaBsHe Ha huHaHcoOBM oT4yeTU: HeTeKylum nacuemu, o6BbLp3aHM ¢
c¢domHaHcoBuM noka3saTtenu, B cuna ot 1 AHyapu 2024 r., npuetun ot EC
MCC 1 ce nameHs1, Kakto crneasa:

e YTOYHSABA Ce, Ye aKo MPaBOTO Ha OTfaraHe Ha ypexaaHeTo 3a Hal-manko 12 meceua e
npeamMeT Ha WM3MbIHEHME Ha YCNOBWUS OT CTpaHa Ha NpeanpuaTUETO cned OTYETHUSA
nepvoa, ToraBa Te3u YCNoBuS HAMa Aa NoBnusaT Ha ToBa [anuv nNpaBoToO Ha oTnaraHe Ha
ypexaaHeTo CblUeCTBYBa B Kpas Ha OTYETHMS nepuod (oTyeTHaTa garta) 3a uenute Ha
KnacudpmumpaHeTo Ha nacuBa KaTo TEKYLL, UMW HETEKYLLL; U

e 33 HeTeKywMTe nacusu, nNpegMeT Ha YcrnoBud, OT MpeanpuaTMeTo ce u3uckea Aa
ornosecTaBa MHdopmauma 3a:

o ycnoeuaTa (Hanpumep ecTecTBOTO M AaTtaTta, OO KOATO npeanpuaTtneTo Tpsabea fa
N3MbITHU YCIOBMETO);

o panv npegnpusatveTo 61 cnasuno ycnosusiTa Bb3 OCHOBA Ha obcTosiTencTeata KbM
oT4yeTHaTa gara; u

o [anv n Kak npeanpusaTMeTo ovakBa [a MU3MbIHW YCNoBuATa A0 AaTaTa, Ha KOATO
dunHaHcoBUTE NokasaTtenu Tpsbea Aa 6baaT N34nCreHn cbriacHo JoroBopa.

U3meHeHus1 8 MC®O 16 JlusuHe: 3agbrkeHne no NU3NHE nNpu npogaxba n obpateH Nu3uHr, B
cuna oT 1 aHyapu 2024 r., npueTtn oT EC

NameHenunsaTa B MCPO 16 nanckeart oT npeanpuatme, KOeTo € npogaBad-HaemaTen Aa oueHsBa
BMOCNEACTBME JIM3NHIOBUTE NacuBW, NPOM3TMYALLM OT OBpaTeH NM3MHF, MO HA4YMH, NO KOWTO He
npu3HaBa HUKaKBa cyma oT nevanbarta unm 3arybaTa, KOSTO Ce OTHAcsa 40 NPaBOTO Ha Non3BaHe,
KOeTo TO 3anassa. HoBuTe M3NCKBaHUA He Bb3NPenATCTBAT npogaBaya-HaemaTen da npusHae B
Tekywmns uHaHCOB pesynTaTt nedanbata wnu 3arybaTa, CBbp3aHa C YaCTUYHOTO WU MbITHOTO
npekpaTtsiBaHe Ha nuManHrosus gorosop. MiameHenuata Ha MCPO 16 He npegnuceaT cneunguyHmn
N3NCKBaAHWNSA 3a OLEHSABAHE Ha NM3MHIOBMTE NAacuBMK, NPOU3TMYALLM OT 0BpaTeH NU3UHT.

U3meHeHna B MCC 7 OtueTt 3a napuyHute notoum n MCPO 7 ®MHAHCOBU NHCTPYMEHTMU:
OnoeecTtsBaHus: CnopasymeHus 3a (pyHaHcupaHe Ha gocTtaBumum, B cuna ot 1 aHyapu 2024 r.,
npuetn ot EC

NameHennsaTa B MCC 7 n MCPO 7 gobaBaT M3MCKBaAHMS 3a OMOBECTSIBAHE, KAKTO U YKa3aHus B
paMKMTe Ha CbluecTByBaLlMTE M3NCKBAHUSA 3a OMOBECTSBaHE, CBbp3aHU C MPeAoCTaBAHETO Ha
KayecTBeHa W KonmMyecTBeHa WHdopMauMsi OTHOCHO cropasymMeHusiTa 3a uHaHCMpaHe Ha
3aabKeHuaATa KbM gocTaBymLn. Teaun nameHeHus 4ob6aBaT ABE Lienn 3a onoBecTsiBaHe, KoUTo Le
HakapaT npeanpusaTMaTa ga OMOBECTABaT B MOSICHUTENHUTE MNPUMNOXEHMSt MHGOPMaUUS, KOSTO
no3BonisiBa Ha nonseBaTenute Ha (UHAHCOBMTE OTYETU [Oa OLEHSIT Kak crnopasymMeHusiTa 3a
dbUHaHCHpaHe Ha 3a4bIMKEHUATA KbM JOCTaBYMLN BAUSAT BbPXY NACUBUTE U MAPUYHUTE NOTOLM
Ha nNpegonpuaTMeTo 1 Aa pasbepaTt ehekTa Ha cnopasymeHusTa 3a (PMHAHCUpaHe Ha AOCTaBYMLM
BbPXY U3NOXEHOCTTa Ha NpeanpusTUETO Ha NUKBUAEH PUCK U Kak npeanpustmeTo Moxe aa 6bae
3acerHaTo, ako CnopasymMeHusiTa BeYe He ca AOCTbIMHU 3a HEero

CtTaHpoapT™ ” M3MEeHEeHUsa Ha cbulecTByBalLluM cTaHaapTu,
mnsaoageHn ot CMCC n npuetmn ot EC, konto BCe oLue He ca
BJrie3sriv B cuna

U3meHeHnsa B MCC 21 EdhekTn oT npomeHUTE B 0O6MeHHUTe KypcoBe: Jlunca Ha
KOHBEPTMPYEMOCT, B cuna oT 1 aHyapu 2025 r., npuet ot EC
N3meHeHnaTta B MCC 21 Bknto4Bar:

- YTOYHSIBaHe Kora egHa BanyTa MOXxe Aa 6bae oOMeHeHa B Apyra BanyTta U Kora He - eaHa
BanyTta Moxe aa 6bae obmeHeHa, korato NpeanpuaTUETO € B CbCTOSHME Aa obMeHn Tasn
BanyTa 3a Agpyrata Banyta 4pes3 nasapu unum mMexaHu3mu 3a oOMeH, KOUTO Cb3gaBaT
N3NbIIHUMK NpaBa M 3aabiikeHns 6e3 HeonpaBaaHo 3abaBsHe KbM AataTa Ha OueHsiBaHe
N 3a onpedeneHa uen; egHa BarnyTta He Moxe ga 6bae obmeHeHa B gpyra BanyTta, ako
nNpeanpuaATUETO MOXE Aa NoSyyYn camo He3HaduTenHa cyma oT gpyrarta BanyTa;
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N3NCKBaHe Kak NpeanpuaTMeTo Aa onpegeny obMeHHUst Kypc, KOWTO ce mpwunara, KoraTto
JafeHa Banyta He Moxe ga 6bae obmeHeHa - koraTo gageHa BanyTta He Moxe ga 6bae
obMeHeHa KbM gaTaTta Ha oueHsiBaHe, NpeanpusaTMeTo oueHsIBa CNoT OOMEHHMS Kypc KaTo
KypC, KOUTO 61 ce npunoXxun npyu peaoBHa CAernka Mexay nasapHu y4acTHUMUM KbM gaTarta
Ha oLeHABaHe M KOWTO 61 0Tpasmn BApHO NpeobnagaBallnuTe MKOHOMUYECKN YCIOBUS.
N3NCKBaHe 3a OMNOBECTsIBAHE Ha AONbIHWUTENHa MHGOPMauus, Korato Banytata He e
KOHBEPTMpPYEMA - KOraTto BanyTaTa He € KOHBepTupyema, NpeanpuaTMeTo OnoBecTsBa
MHdopMaLMs, KOSTO OM No3Bonuna Ha NoTpebuTenuTe Ha HeroBuTe PUHAHCOBU OTYETU Oa
NMpeueHaT Kak nuncaTa Ha KOHBEPTUPYEMOCT Ha BarnyTata BfuMsie WM ce O4akBa Ada
noBnusie Ha HeroBuTe MHAHCOBU pe3ynTaT, PUHAHCOBO CLCTOSIHNE M NaPUYHU NOTOLM.

FNoauwHun nogo6peHuns, B cuna ot 1 aHyapum 2026 r., Bce owe Henpuetn ot EC
MoanwHnTe nogobpeHnsa obxealuat WMpoka obnacT oT TeMU B CrieQHUTE CTaH4apTU:

MC®O 1 [lpunaraHe 3a nbpBM NbT Ha MexagyHapogHuTe cTaHgapTu 3a MHAHCOBO
OTYMTaHe

OT1unTaHe Ha xemxupaHe oT NpegnpuaTne, koeto npunara 3a npbe NbT MCPO. N3meHeHneTO
pasrnexga noTeHumanHo obbpkBaHe, NPON3TUYaLL0 OT HECBLOTBETCTBUE BbB hOPMYyNMpoBKaTa Ha
naparpad 66 ot MCPO 1 n nsucksaHmarta 3a otdntaHe Ha xemxkupaHe B MCOO 9 duHaHcoBM
WHCTPYMEHTH.

MC®O 7 dnHaHCcoBU NHCTPYMeEHTU: OrnoBecTABaHUSA

Meyan6a unu 3ary6a ot oTnnceaHe. M3ameHeHNeTo ce oTHacs A0 NOTeHUManHo obbpkBaHe
B naparpad 638 ot MCPO 7, nponstuyalLo oT ocTapsifnio no3oBaBaHe Ha naparpad, KOUTo
e Oumn 3anmyeH OT cTaHgapta npu usgaBaHeto Ha MCOPO 13 OueHsiBaHe Ha
cnpaseanueaTa CTOMHOCT.

OnoBecTsiBaHe Ha OTCpoYeHaTa pasnuka Mexay cnpasennvBaTa CTOMHOCT M LieHaTa Ha
caenkaTa. AlaMeHeHNeTo ce oTHacs 4O HeCbOTBeTCTBUE Mexay naparpad 28 ot MCPO 7
W npuvapyxasawuTe ro0 HacCOKM 3a npunaraHe, KOeTo Bb3HWMKBA, KOraTto nocrneasaLlo
M3MeHeHune, Npom3Tu4aLLo ot nsgasaHeto Ha MCPO 13, e HanpaBeHo B naparpad 28, HO
He U B CbOTBETHUS naparpad B HaCoKUTe 3a npunaraHe.

BbBegeHne n onoBecTsiBaHe Ha KpeautHus puck. C M3MeHeHMeTo ce npeogornsiea
noTeHunanHo obbpkBaHe, kaTo B naparpad HI11 ce nosicHsBa, 4Ye PBbKOBOACTBOTO HE
UNCTpUpa HenpeMeHHO BCUYKM M3NCKBAHWUS B NocoyeHuTe naparpadm Ha MCOO 7.
Hsakon onoBecTsiBaHWUsI ca ONPOCTEHMW.

MC®O 9 drHaHCOBUN NHCTPYMEHTU

MpemaxBaHe Ha nNpuU3HaABaHETO Ha JU3UHIOBM  3adbilKEeHWA OT CTpaHa Ha
nuanHrononyvatens. MaMeHeHMeTo € Haco4YeHo KbM MOTeHLManHa fmnca Ha sicHoTa npu
npunaraHeTo Ha u3nckBaHuaTa Ha MC®O 9 3a oTunTaHe Ha NoracsaBaHETO Ha IN3NHIOBUTE
3a0bIDKEHNSA Ha NU3UHrononyyaTens, KoATo Bb3HUKBA, Tbil kaTo naparpad 2.1, 6yksa 6),
nogrouka ii) ot MC®O 9 Bkntoysa npenpatka kbM naparpacd 3.3.1, HO He 1 KbM naparpad
3.3.3 oT MC®O 9.

LleHa Ha cpenkaTa. MIameHeHMeTo ce oTHacA OO NOoTeHuManHo obbpkBaHe, NPOU3TUYALLIO
oT npenpatkata B [lpunoxeHne A kbM MCPO 9 kbM onpegeneHMeTo Ha "UeHa Ha
caoenkata" B MC®O 15 lNpuxoam OT OOroBOpU C KNUEHTU, OAOKATO TEPMUHBLT "LeHa Ha
caenkaTa" ce u3nonsea B onpegenenun naparpagu Ha MC®O 9 cbc 3HauYeHne, KOETO He e
HenpeMeHHO B CbOTBETCTBUE C onpeaeneHneTo Ha To3m TepMmmH B8 MCPO 15.

MC®O 10 KoHconuanpaHn onHaHCOBN OTHETH

OnpepensiHe Ha "ge dakTo areHT". MIaMeHeHMEeTo ce oTHacsa A0 NOoTeHUManHo o6bpKBaHe,
npou3TU4aLlo OT HECbOTBETCTBME Mexay naparpadu 673 n 674 ot MC®O 10, cBbp3aHu
onpefensHeTo OT cTpaHa Ha MHBECTUTOpA Ha TOBa Aanu gpyra cTpaHa AencTea OT HEroBo
nme, Ypes yeaHaksiBaHe Ha (bopMynMpoBKUTE B ABaTa naparpada.

MCC 7 OT4eT 3a napmMyHUTE NOTOLM

CebecTonHoCTEH MeTod. M3MeHeHMEeTO ce OoTHacsa A0 MNoTeHuuarHo OObpKBaHe Mpu
npunaraHeTo Ha naparpad 37 ot MCC 7, koeTo npousTuya oT M3MNoN3BaHETO Ha TepMMHa
,CEDECTOMHOCTEH MeToa”, KOWTO Beye He € aeduHupaH B CHETOBOAHWUTE CTaHOAPTW Ha
MC®O.
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U3meHeHnA Ha KnacudumKaumsaTa v oueHkaTa Ha (pMHAHCOBUTE MHCTPYMEHTU (M3MEHEHMS Ha
MC®O 9 n MC®O 7), B cuna ot 1 sHyapu 2026 r., Bce oLle HenpueTtn oT EC
NameHeHusiTa ca:

¢ OTnucBaHe Ha (pMHAHCOB NacuB, ypeaeH 4Ype3 eneKkTPpoHeH TpaHcdep. NameHeHnsTa
B Hacokute 3a npunaraHe Ha MC®O 9 nossonsaBaT Ha npeanpuaTMETO Aa cuuTa, 4de
doMHaHCOB nMacuB (MK YacT OT Hero), KOMTOo Wwe 6bae ypeaeH ¢ Napu4yHu cpencrea 4vpes
cucTemMa 3a €enekTpoHHM MNnalwlaHus, € noraceH npeau gatata Ha ypexaaHe, ako ca
M3NblNHeHN onpeaenexHn kputepun. MNMpeanpuatneTo, koeto n3bepe ga NPUNOXK onumsaTa
3a oTnMcBaHe, We TpsbBa ga A NpUNOXM KbM BCUYKM pasniallaHusi, U3BbPLUEHN 4vpes
€[Ha 1 Cblla efieKTpOoHHa nraTexHa cuctema.

¢ Knacudmkauma Ha ¢pmHaHCOBU aKTUBM

- [JoroBopHM ycnosmd, KOUTO Ca B CbOTBETCTBME C OCHOBHO cropasymeHue 3a
npegocrtaBsHe Ha 3aeM. 3amMeHeHusiTa B HacokuTe 3a npunaraHe Ha MCPO 9 paeat
HaCOKM 3a TOBa Kak NpeanpuMaTMeTo MOXe a NpeueHn ganvn JOroBOPHUTE NapuUyHK NOTOUM
Ha (pMHaHCOB aKTUB CbOTBETCTBAT Ha OCHOBHO CriopasymMeHue 3a npefocTaBsHE Ha 3aeM.
3a ga nnictpupart NPOMEHNTE B HACOKUTE 3a npunaraHe, usmeHeHusTa gobaeaT npumepu
3a (DMHAHCOBM aKTMBMW, KOUTO MMAaT WAW HAMaT AOrOBOPHM Mapu4HM MOTOLUM, KOUTO ca
€0MHCTBEHO NnallaHns Ha rmaBHULA 1 NMXBA BbPXY HEU3NnateHaTa rnaBHuULa.

- AKTMBM C HEPErPECHU XapakTepucTuku. W3mMeHeHMsiTa nogoOpsiBaT OMNUCAHMETO Ha
TepMmuHa "HeperpeceH". CbrinacHo M3MeEHeHUsITa, (OMHAHCOB aKTUB UMa XapaKTepUCTUKM
Ha HeperpeceH akTuB, ako KpaHOTO NpaBo Ha NPeAnpUATUETO Aa NONyYM NapuyHM NOTOLM
€ IOrOBOPHO OrpaHUYeHo A0 NapUYHUTE NOTOLM, FEeHEPUPAaHU OT onpeaeneHn akTUBU.

- JloroBopHO CBbp3aHM WHCTPYMEHTU. 3MeHeHusiTa passiCHABAT XapakKTEPUCTUKUTE Ha
[OroBOPHO CBbP3aHNTE MHCTPYMEHTU, KOUTO M OTNNYaBaT OT Apyru caenku. MiameHeHusnTa
CblWO Taka oTbensaAsBaT, Y€ He BCUYKM COENKM C MHOXECTBO Ob/ITOBU WHCTPYMEHTU
OTroBapAT Ha KpUTEpPUUTE 3a CAENKA C MHOXECTBO AOrOBOPHO CBbP3aHW MHCTPYMEHTU M
gaeat npumep. B gonmbniHeHMe, U3MEHeHusiTa WU3SCHABAT, 4e MNO30BaBaHETO Ha
WHCTPYMEHTUTE B OCHOBHATa rpyna Moxe fa Bkto4Ba (PUHAHCOBU MHCTPYMEHTU, KOUTO He
ca B obxBaTta Ha n3nckBaHusTa 3a knacudukaums.

e OnoBecTABaHuA

- WHBecTnuumn B KanutanoBM WHCTPYMEHTWU, ONpegerieHyn No crnpaBedsiMBa CTOMHOCT npes
apyr BceobxsateH poxon. MauckBaHusitTa Ha MCPO 7 ce M3MEHAT Mo OTHOLLEHWe Ha
OMNOBECTSABAHNATA, KOUTO NPeanpUATUETO NPeaoCcTaBs No OTHOLLIEHWE Ha Te3U MHBECTULIUN.
Mo-cneunanHo, oT NpeanpUATMETO LLe ce U3NCKBa Aa onoBecTu nedanbarta wunu 3arybarta
no cnpasensiMBa CTOMHOCT, NpeAcTaBeHa B ApYr BceobxBaTeH Joxo4 npes3 nepuoga, kato
nokaxke otaenHo nevanbarta nnu 3arybarta no cnpasegnvMBa CTOMHOCT, KOATO ce OTHacda o
WHBECTULMM, OTMMCAHM Npe3 nepuoga, u nedanbata wunu 3arybata no cnpaeennvea
CTOMHOCT, KOSITO Ce OTHAcs OO MHBECTULMMW, ObpPXXaHW B Kpas Ha nepuoaa.

- [loroBopHu ycrnosusi, KOUTO OMxa MOrnM Aa MpPOMEHAT BPEeMEeTo WM cymarta Ha
JOroBOPHNTE MNapu4HM noToun. M3ameHeHusiTa n3nCKBaT OMOBECTSBAHE Ha [OOrOBOPHU
YCInoBusi, KOUTO BrMxa MOrnu ga NPOMEHAT BPEMETO UMM cyMaTa Ha JOrOBOPHUTE NapuyHU
noTouM MpU HacTbMNBaHe (MM HEHacTbMBaHE) Ha YCNOBHO CbOWUTME, KOETO He € MpPSKO
CBbP3aHO C MPOMEHM B OCHOBHUTE KpeauTHU puckoBe W pasxoaun. MamckeaHusita ce
npunaraT 3a BCEKU Kriac OMHaHCOB aKTMB, OLEHSIBAH MO amMoOpTU3MpaHa CTOMHOCT U no
cnpaBeanuBa CTOMHOCT Npes3 Apyr BceobxBaTeH A0X0[4, KaKTO M 3a BCEKU Knac oMHaHCOB
nacwmB, oLEeHsiIBaH No aMopTM3npaHa CTONHOCT.

MC®O 18 lNpeacraBsHe U onoBecTABaHe BbB (puHaHCOBUTE OTYEeTU, B cuna oT 1 sAHyapm
2027 r., Bce owe HenpueT ot EC

MC®O 18 mma 3a uen ga nogodpy HauyvMHa, NO KOMTO NpeanpusaTuata OrnoBEecTsiBaT CBOMTE
bUHAHCOBM OTYETU, C aKUEHT BbpPXY MHGOpMauuaTa 3a MHAHCOBUTE pe3ynTtatM B OT4yeTa 3a
neyan6ata unu 3arybata. MC®O 18 e npugpyXeH OT orpaHM4YeHn U3SMEHEHUSA HA U3NCKBaHUATA B
MCC 7 Ortyet 3a napudHute notoun. MCPO 18 Bnmsa B cuna oT 1 aHyapm 2027 r. Ha
apyxecTtBarta ce paspelwlaBa ga npunarat MC®O 18 npegm tasm gatra. MCOO 18 3ameHs MCC 1
MpencraBaHe Ha dwuHaHcoBu otyeTn. MauckeaHuata B MCC 1, Kouto He ca NpOMeHeHu, ca
npexsbpnenn kbM MCPO 18 un gpyrn ctaHgaptu. MCPO 18 we 3acerHe BCUYKU NpeanpuaTUS BbB
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BCUYKM oTpacnu. Bbnpekn ye MCOPO 18 HAmMa ga 3acerHe HauymHa, MO KOWTO ApyxecTBaTta
oueHsABaT (PMHaAHCOBUTE pe3ynTaTu, TOM e 3acerHe HayMHa, No KOWTO ApyecTsaTa npeacTtaBaT
n onosectaBat (puHaHcoBute pesyntatn. MCOO 18 mma 3a uen ga nogobpu OMHAHCOBOTO
OTYMTaHe 4pes:

*  M3UCKBaHEe 3a AOMbAHUTENHM AedUMHUPAHM MEXOUHHM CyMM B OTYyeTa 3a nevanbata wnu
3arybata. [loGaBsHeTO Ha AeUHMPAHN MEXAMHHM CyMM B OT4eTa 3a nevandata wnm
3arybaTa ynecHsiBa CpaBHsIBAHETO Ha (OUHAHCOBUTE pe3ynTatu Ha npeanpusatTuata u
ocurypsiea nocrniegoBaTernHa oTnpaBHa ToYka 3a aHanu3 oT CTpaHa Ha MHBECTUTOpUTE.

* M3UCKBaHe 3a OrnoBeCTsiBAaHe Ha onpegeneHn OT pPbKOBOACTBOTO Mokasatenu 3a
ePeKTUBHOCT. N31McKBaHETO gpyKecTBaTa Aa onosectaBaTt MHopMaums 3a onpegeneHunTe
OT PbKOBOACTBOTO MoOKasaTenu 3a eqeKTMBHOCT MnoBuWaBa AucuunivHata npwm
N3MoN3BaHEeTO MM M NPO3PaYHOCTTa NPU N3YUCTIABAHETO UM.

 pgobaBsHe Ha HOBM MNPUHUMNKW 3a T[pynupaHe (arperMpaHe W pgesarperMpaHe) Ha
nHpopmaumaTa. OnpegensiHeTo Ha M3UCKBAHMA 3a TOBa Aanun nHdopmauuatTa Tpsabea aa
6boe B OCHOBHMTE (DMHAHCOBM OTYETM WM B MNOSACHUTENHUTE MNPUNOXKEHUS N
npegocTaBsAHETO Ha MNPUHUMNM 3@ HeobXogMMOTO HMBO Ha nodpobHocT nogobpsea
e(PeKTMBHOTO NpedaBaHe Ha MHdopmaumdara.

HoBu cTaHgapTm " namMmeHeHuns Ha cblLUuecTByBaLum
cTaHgapT™m, nsgageHm ot CMCC, KomTo BCce oLle He ca npmeTtm oT
EC

MC®O 19 [bwepHu npeanpuaTMa 6e3 nyb6nuyHa otyeTHocT: OnoBecTsiBaHMA, B
cuna ot 1 aHyapwm 2027 r., Bce owe Henpuet oT EC

Lenta Ha MC®O 19 e pa onpegenn WM3MCKBaHMSTA 3a OMOBECTSIBAHE, KOMWTO
npeanpuaTMETO Mma MNpaBO Ada Mnpuniara BMECTO W3NCKBaHMSITA 3a OMNOBECTABaHE B Opyru
cyeToBOAHM cTaHaapTn Ha MC®O. MNMpeanpusaTveTo Moxe Aa u3dbepe Aa npunara To3u ctaHaapT B
CBOUTE KOHCONUAMPaHW, CaMOCTOSITENHU WAW MHAMBMAYANHU (PUHAHCOBM OTYETM, CaMO ako B
Kpas Ha OTYETHUS Mepuod TO € ObluepHo npegnpuatue n e 6e3 nybnuyHa OTYETHOCT M MMma
KpamHO UM MEXAWHHO npeanpusiTue Mawnka, KOeTo U3roTBsi KOHconuaupaHu OMHaHCOBU OTYETU
Ha pa3nonoXxeHune 3a NyGrMyHO nonasaHe, KOUTO ca B cboTBeTcTBnE ¢ MCPO.

MC®O 19 onpegenss nogpobGHUTE OMOBECTSBAHWUA, KOUTO NpeanpuaTueTo, npunarawo
MC®O 19, e anbxHO Oa Hanpaewu. Te3n M3MCKBaAHMSA 3a OMOBECTSBAHE Ca CbKpaTeH BapuaHT Ha
N3NCKBaHUATA, MNOCOYEHM B APYrM cyeToBOAHU cTaHgapty Ha MC®O. Ot obwo 34 cyeTtoBOOHM
ctaHgapTa Ha MC®O, kouto BKIOYBAT M3MCKBaHUSA 3a onoBecTsiBaHe, MCPO 19 npenswxaa
HamManeHn M3nNckBaHuA 3a onoBecTdABaHe 3a 30 oT TaX. M3uckBaHuATa 3a onoBecTABaHe 3a 3
cTtaHgapTa Tpsibea ga ce npunarat msuano (MC®O 8, MCPO 17 n MCC 33). MNMpegnpuatusarta,
npunarawmn MCC 26 C4yeTOBOACTBO M OTYMTAHE Ha NraHOBETE 3a MEHCUOHHO OcurypsiBaHe, He
OTroBapsAT Ha KpuUTepusa ,He nognexar Ha nybnuyHa OTY4eTHOCT' M criegoBaTenHO He morat ga
npunarat MC®O 19.

MuHumanHa cpaBHUTENHa nHcgpopmauus

C wuskniodeHne Ha cnyyamte, korato MC®O paspewaBaT wnu U3UCKBaAT Opyro,
OPYXECTBOTO MpeacTaBsa CpaBHUTENHA WHopMaums No OTHOLLEHWE Ha NpeaxodeH nepuopg 3a
BCUYKN CYMU, OTYETEHN BbB (PMHAHCOBUTE OTHETU 3a TEKYLLUSA nepuoa.

[pyxecTBOTO npeactaBd MUHMUMYM ABa OT4eTa 3a PUHAHCOBOTO CbCTOSHWE, ABa OT4eTa
3a nevanbarta unu 3arybaTta u apyrust BceobxsaTeH AOX0A, ABa OTAENHW oTyeTa 3a nevanbaTta
unu 3arybata (ako ce npeacTaBAT TakuBa), ABa OTYETa 3a NAPUYHWUTE NOTOLM M OBa OT4YeTa 3a
npomeHuTe B COGCTBEHMSA KanuTan n CBbP3aHnUTE C TAX NOSACHUTENHW NPUMOXEHMS.

Korato TekctoBaTta onucaTtenHa uHdopMaums, cbabpXawa ce BbB (PMHAHCOBUTE OTYETU
3a npeaxogHus/npenxogHuTe nepuog(un), Nnpoabinkaea ga 6bae akTyanHa v 3a TeKywms nepuog
ce npaBM Bpb3ka C MpeaxoaHusi, 0cobeHO KoraTto TOBa € CBbP3aHO C  HECUrypHOCTW,
NPUONN3NTENHN OLEHKM, NPOBU3UN NN 0BE3LIEHKN.
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NMpuno>xeHn cyeToBOOHU MOJFINTUKU
NMPN3IHABAHE HA INPMXO4

HpI/IXOAI/I OT AOTrOBOPH C KNIMEHTHU

[oroBop € cbrnaweHve Mexay [OBe WnM MNoBeyvye CTpaHW, KOeTo Cb3gaBa MpaBa U
3a4bIPKEHUS 32 CTPaHUTE Mo Hero. KnueHT e cTpaHa, KosiTo e Ckoumna goroeop ¢ [pykecTBoTo
Aa Nosy4n CTOKM UNK YCNyru, KOUTO ca NPOAyKUMS OT obuyariHaTa geHocT Ha [pyxecTBoTo, B
3amsiHa Ha Bb3HarpaxaeHue.

OL{QHKCI 3a Ha.sauvue Ha 602080[? C K/1UeHm

[pyXecTBOTO Npu3HaBa npuxoau, a ce OoTpasu NPEexXBbprsSHETO Ha obelwaHute cC
A0roBopa CTOKV UNnn YyCRyrn Ha KNUEHTU, B pa3mep, KOMTO OTpassiBa Bb3HArpaXxaeHmMeTo, Ha KOeTo
[pyXecTBOTO O4akBa Aa MMa NpaBo B 3aMsiHA Ha NPEXBBLPIIEHNUTE CTOKN UMK YCAYT.

MpexBbPNSHETO Ha CTOKUTE UK YCRyrMTe ce OCHOBAaBa Ha KOHLEenuuaTa 3a NpexBbprisiHe
Ha KOHTpona BbpXy THAX, CNOCOOHOCTTa Aa Ce PbKOBOAM M3MNON3BaHETO Ha akTMBa M Ada ce
nony4aBaT MO CbLECTBO BCUMYKM OCTaHanum nonsm ot Hero. KoHTponbT BKMAOYBA M CNOocobHOCTTa
3a npegoTtepaTABaHe Ha TOBa APYrM ApYXecTBa [a PbKOBOAAT W3MOMN3BaHETO Ha akTMea U
nony4YaBaHETO Ha NoM3u OT Hero.

MpuxoguTe OT 4OrOBOPU C KITMEHTM Ce NpU3HaBaT, KakTo cneaga:

e B TeuyeHune Ha BpeMETO MO HAYUH, KOWTO OTpassiBa M3BbPLUBaAHATA OT [py>KeCcTBOTO
paGoTa no goroeopa;

e B onpegeneH MOMEHT, KOrato ce MNpPEexXBbpMs KOHTPOMBbT BbPXy CTOKATE WU
yCnyruTe Ha KnueHTa.

MNpuxoante OT [OroBOpM C KNMEHTU ce npusHaBaT Ha 6Gasa 5-etaneH mogen 3a
npu3HaBaHe, NpeACcTaBeH NO-A0My, KaTo pasrpaHNyYeHne ce NpaBu B CNeAHUTE ABE HAaCOKu Cnopes
MOMEHTa Ha ya0BMneTBOpsiBaHE Ha 3a4b/IKEHNETO 3a U3MbJIHEHNE:

- 3agbmkeHne 3a n3nbrnHeHne (NPexBbpsSHE Ha KOHTPOI) B TEYEHME Ha BPEMETO — B TO3M
crnyyad npuxoauTe ce npu3HaBaT MNOCTEMEHHO, CreaBarkM CTeneHTa Ha MNpPexBbprisiHe Ha
KOHTpOra BbpXy CTOKUTE UMK YCIyrMTe Ha KINUEHTa;

- 3agbmkeHne 3a M3NbIIHEHME, YOOBNETBOPEHO (MPEXBBLPIIEH KOHTPON) B onpeaenex
MOMEHT — KIIMEHT MorlydaBa KOHTPOSN BbPXY CTOKATE WM YCRyruTe B OMNpPeAeneHo Bpeme W
npuxoguTe ce NpusHaBaT U3USAN0 HAaBEOHDBX.

5-eTanHMAT Mogen 3a npusHaBaHe Ha NPUXOLM OT JOroBOPW C KIMEHTU BKMOYBA CnegHuTe
eTanu:

Eman 1 — wgeHTMduLMpaHe Ha [OroBopa — [OroBOp C KIMEHT ce oTyMTa, KoraTo ca
N3MbIHEHN BCUYKM OT CNegHUTE KpUutepun:

- [oroBopbT e 0gobpeH OT CTpaHUTE MO Hero;

- Morat ga 6baaTt naeHTUdUUMpPaHN yCrnoBuaTa Ha nnawlaHe Ha CTOKUTe UMW ycnyrute,
Kounto TpsibBa aa 6baaT NpexsbpreHy;

- [oroBopbT MMa TbproBCka CbLLHOCT;

- ma BepodaTHOCT [pyXeCcTBOTO Aa Nnosiyun Bb3HarpaXxaeHneTo, Ha KOeTo To nma npaso B
3aMdHa Ha CTOKUTE UNK ycnyruTe, KouTo wWwe 6baaT NnpexsbprieHn Ha KineHTa.

AKO He ©baaT U3NBIAHEHW BCUMYKM OT MOCOYEHUTE MO-rOpe KpUTepuu, OOroBOPbBLT He ce
oTyuTa B CbOTBETCTBUE C u3nckeaHuatTa Ha MCPO 15 NMpmnxoam oT 4OroBOpU C KINEHTN.

Korato gageH OOroBop C KIMEHT He OTroBaps Ha ropHuTe Kputepuum u [pyxecTBOTO
noslydyaBa Bb3HarpageHue OT KNMeHTa, TO NpusHaBa MofyvyeHOTO Bb3HarpaxgeHue kato npuxon
CaMO KoraTo € HacCTbMUIO HAKOE OT criegHuTe CbbuTus:

- OpyXecTBOTO HAMa OCTaBallUyn 3abIiDKEHUSA 3a NPEXBbPIIAHE Ha CTOKW UMK yCrnyru KbMm
KNWeHTa 1 € NOSTy4nsnio UsanoTo MM NoYvTH UAnoTo OT 06eLlaHoTo OT KNMeHTa Bb3HarpaxgeHue,
KOETO He MOoASIeXM Ha Bb3CTaHOBSABAHE;

- [oroBopbT € npekpaTteH W TMOMy4eHOTO Bb3HarpaXxigeHue He Mnoanexu Ha
Bb3CTaHOBsIBaHE.

[pyxecTBOTO NpM3HaBa Nosfy4eHOTO Bb3HarpaxgeHue Kkato nacue, JOKaTO HACTbNN €OHO
OT CbOUTUATA, NOCOYEHM MO-TOPEe WM OO0KATO KpUTEpuuTe 3a npu3HaBaHe, M3BpoeHwn no-rope,
ObOaT U3NbIAHEHWN.

BBINTAPCKA PO3A ALl — MpunoxeHue kbm PO 2024
cTp. 15



Eman 2 — vgeHTuumpaHe Ha 3agbibDKeHUs 3a U3NbIIHEHME — MPU BNU3aHe B cuna Ha
porosopa [pyXecTBOTO OLeHsiBa CTOKUTE unu ycrnyrute,, obewaHn no gorosopa C KIUEHT, U
onpefens kato 3agbiKeHne 3a U3nbiIHEHE BCAKO obellaHre Aa NpPexBbpIiv Ha KNMeHTa unu:

- CTOKa unu ycnyra (unm Habop OT CTOKWN UK YCryru), KOATO € OTAENHa;

- nopegumua oT OTAEMHUM CTOKM UMK YCRyru, KOUTO MO CbLUECTBO Ca edHaKkBU uUin umart
CbLUNS MOAEN Ha NpexBbprsHe Ha KrueHTa.

Eman 3 — onpefensHe Ha LeHaTa Ha caernkata — npu onpefensiHe Ha ueHarta Ha caenkara
[pyxecTBOTO B3ema NpeaBua yCrnoBuATa Ha [OroBopa M ObMYamHWUTE CU TbProBCKM MPaKTUKW.
LleHaTa Ha coenkata e pasmMepbT Ha Bb3HarpaxgeHmeTo, Ha KonTo [pyKeCcTBOTO o4akea ga nma
npaBo B 3aMsiHa Ha NPEXBbPIISHETO Ha KNMeHTa Ha obeLlaHnTe CTOKU UK YCNyru, C U3KNIHEHne
Ha cymute, cbbpaHn OT UMETO Ha TPEeTU CTpaHu (HanpuMmep OaHbK BbpxXy AobaBeHaTa CTOMHOCT).
Ob6ewaHoTo B JoroBopa C KNMEHTa Bb3HarpaxgeHune MoXe Aa BKoYBa (PUKCUMPaHW CyMmMu,
NPOMEHNNBU CYMU UM U ABETeE.

Eman 4 — pasnpefgensiHe Ha UeHaTa Ha caernkata KbM 3agbJDKeHUsTa 3a U3MNblHeHne —
LeHaTa Ha cgernkaTta ce pasnpefens KbM BCAKO 3agbiDKeHuMe 3a U3MbHeHWe (MM KbM BCsIKa
oTAernHa CToka unu ycnyra) B pasmep, KOMTO OoTpa3siBa cymaTa Ha Bb3HarpaxgeHneTo, Ha KoeTo
[pyxecTBOTO oyakBa Oa MMa NpaBO B 3aMsAHa Ha NPEXBbLPMSHETO Ha obeljaHuTe CTOKU Unu
ycryrm Ha knueHta. PasnpedensiHeTo Ha LeHaTa Ha caernkata ce M3BbpllBa Bb3 OCHOBA Ha
OTHOCUTENHA eAMHNYHA NPoAaXKHa LieHa Ha BCAKa OTAeNHa CToKa unu ycnyra.

Eman 5 — npusHaBaHe Ha npuxoga, korato (unum gokarto) [pyKecTBOTO yAOBMNETBOPU MUK
yOooBneTBopsBa 3a4b/HKEHNETO 3a U3NbJIHEHUE — NPUXOObT Ce NPU3HaBa, koraTo (MM AoKaTo)
[pyXeCcTBOTO yOOBMETBOPU 3a4biHKEHMETO 3a W3MbIHEHWE, KaTo MPEeXBbLbPrn CTOKUTE WK
ycnyrute Ha knueHTta. Te ce cuuTaT 3a NPEXBBbPSIEHN HA KNMEHTa, Korato TOW MOSydYn KOHTPON
BbpXy TaAX. 3a BCHAKO 3aAbiKEeHWe 3a M3NbJSIHEHWE ce onpefens npuv BrM3aHeTO B cuna Ha
J0oroBopa, Aanu TO YAOBMNEeTBOpsiBa 3a4b/PKEHMETO 3@ U3NbIIHEHNE C TeYeHUe Ha BPeMEeTo UK
KbM onpegeneH MOMEHT BbB BpeEMETO.

[pyXecTBOTO NPexBbLPSIA KOHTPONa BbPXy CTOKa MMM ycnyra C TeYeHe Ha BPeEMETO U
npusHaBa NpMxoaun ¢ Te4eHUe Ha BPEMETO, ako € CnaseH eauH OT CredHUTe KpUTEpUK:

e KnueHTbT egHOBpPEMEHHO nony4vaBa M noTpebsiBa nonauTe, NOMAyvYeHU OT AEWHOCTTa Ha
[pyxecTBOTO B X04a H U3NBbISIHEHWE HA Te3n OEMHOCTM — TOBA HaW-4ecTO ca PYTUMHHU n
NoBTapsILLM Ce ycnyru;

e B pesyntat Ha genHocTTa Ha [pyecTBOTO ce cb3daBa wnn nogobpsBa akTue, KOWTO
KNMEHTBHT KOHTPONUpa B Xo4a Ha Cb3aBaHeTo unun notpebsaBaHeTo Ha akTMBa — ToBa Hau-
4eCTO e CTPOMTESNCTBO Ha Crpagun Ui He3aBbpLUEHO NPOM3BOACTBO, BbPXY KOETO KIMeHTa
MOXe Ja UMa KOHTPOIT;

e B pesyntat Ha genHoctTa Ha [pyXeCcTBOTO He Ce Cb3faBa akTMB C anTepHaTuMBHa
ynoTtpeba 3a [pyxecTBOTO 1 TO pasnonara ¢ 06B8bp3BaLo NpaBo Aa Nonyyu nnawaHe 3a
M3BbplIEHaTa KbM CbOTBETHaTa faTa [OEeWHOCT — TOBa HaW-4eCTO € Cb3faBaHe Ha
cneumnanuanpaH aktme, KOMTO MOXe Aa 6bae U3non3saH eOUHCTBEHO OT KINMeHTa.

OueHsisaHe Ha rpuxodume om 002080pU C KIUueHmu

Mpuxogute ce u3amMepBaT Bb3 OCHOBa Ha onpederieHarta 3a BCEKM AOOroBOp LEHa Ha
caenkaTa. LleHaTa Ha cgenkarta e pasMepbT Ha Bb3HarpaxgeHueTo, Ha koeTo [pynata ovakea ga
UMa npaeo, C U3KMOYEHME Ha CyMuUTe, CbOpaHM OT MMETO Ha TpeTu cTpaHu. pu onpenensHeTo
Ha ueHaTa Ha caenkaTa, [pynata B3ema npeaBui ycrnoBuATa Ha goroBopa M obuyanHute cu
TbProBCKWM MNPaKTUKX, BKM. BIUAHUETO Ha MNPOMEHMMBM Bb3HArpaXaeHusl, HanMuneTo Ha
CblliecTBEH (PUHAHCOB KOMIMOHEHT, HEMAPUYHN Bb3HArpaXkaeHusi N Bb3HarpaXkaeHus, AbIMKUMK Ha
KnueHTa (ako nma Takmea). [Mpn 4oroBopu ¢ noBeye OT €4HO 3a4bJPKEHUS 3a U3MbJIHEHNE LeHaTa
Ha caenkaTa ce pasnpegens KbM BCAKO 3aAbilKeHMe 3a M3nbfHeHne Ha 6asa uHanBuayanHute
NPOAaXHW LiIeHN Ha BCsIKa CTOKa W/unu ycnyra, onpegeneHun no eauH ot gonyctumute 8 MCOO 15
METOAWN, KaTo NPMOPUTET Ce AaBa Ha MeToda Ha ,HabniogaeMmnte NpoaaKHU LeHn”.

lNMpomaHaTa B o6xBaTa unu LeHaTta (unu 1 B ABETE) Ha AOroBopa ce OT4yMTa KaTo OTAEeneH
OO0roBop M/vnn KaTo 4acT OT CbLUECTBYBaLLMSA AOrOBOP B 3aBMCUMOCT OT TOBa fanu npomMsiHata e
CBbp3aHa ¢ gobaBsaHe Ha CTOKU U/MNK YCNyru, KOUTO ca pasrpaHnYMMn, U oT onpegeneHara 3a Tsx
LeHa. B 3aBucumocT o1 ToBAa:
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e MogudukaumaTa ce oTyMTa KaTo OTAENeH JOroBop, ako obxesaTa Ha JoroBopa ce
paswumpsiBa nopaam
[00aBsIHETO Ha CTOKM W/UNK YCNYrn, KOUTO ca pa3rpaHu4MMKn, U NpoMsiHaTa B JOroBopHaTa
LeHa oTpa3ssBsa
MHONBMAYANHUTE NPOAAXHN LLeHU Ha JobaBeHUTE CTOKM U/unu ycnyru;

e Moandukauusita ce oTuMTa KaTo MpekpaTsaBaHe Ha CbLUeCTByBaLMSA OOrOBOP U
CKMoYBaHe Ha HOB A0OroBop (MpunaraHe B G6bAeLleTo), ako ocTaBaluTe CTOKM WU/unin ycrnyrm ca
pasrpaHnYMMn OT NPexXBbPeHnTe Npean MoandukaumsTa, HO NpoMsiHaTa B 4OroBopHaTa LeHa He
oTpassiBa MHANBUAYANHUTE NPOAAXHM LLeHN Ha Ao6aBEeHNTE CTOKM U/WUNK yCnyru;

e  Moandukauusita ce oTyMTa KaTo YacT OT CbLUECTBYBALLMSA AOroBOP (KyMynaTUBHO
KOpUrnpaHe), ako octaBaluTe CTOKU U/UNK YCryrn He ca pa3rpaHnuyMmMmn OT NPEXBbPIIEHUTE Npean
MoamMduKaumaTa 1 cnegoBaTernHo ca YacT OT €4HO 3aab/MKEHME 3a U3MbITHEHNE, KOETO € YpeaeHo
YaCTU4YHO.

3agbikeHus 3a U3NbJIHEHME MO JOTOBOPY C KITMEHTU
lMpodax6u Ha npodykuusi

MpogaxbuTte Ha Npoaykuusi Ha [pyXeCcTBOTO Ce peanuavpar NpMoOpUTETHO B YCIOBUATA Ha
TbProBUsi HA €4po C KIMMEHTU OT CTpaHaTta M YykObuHa, M B No-maska 4YacT 4Ype3 TbproBusi Ha
ApebHO nocpeacTBOM COGCTBEHa MarasvHHa Mpexa W MNPUITOXKEHUs 3a OHMalH TbpProBus.
MpoaykuuaTa, nNpousBedeHa M peanuavpaHa oT [py)XecTBOTO € Mpou3BedeHa Mo cobcTBeHa
cneumdmkaums, Ho 61 morna aa 6bae NponsBeaeHa NPOAYKUMS M NO cneumduKkaumMn Ha KrmeHTa.
Mpogaxbute Ha NpPoAyKUMS OT NpeanpuUsSTMETO BKMOYBAT NpoaaxOu Ha po30BO Macno v Apyru
eTepunyHM Macna, KakTo U Ha KO3METUYHM U NapdOMEPURHN NPOOYKTU, NPOU3BEAEHN HA TAXHA
OCHOBa.

» [lpodaxbu Ha npodykuyusi no cobcmeeHa cneyugbukayusi

Mpu npogaxba Ha Npoaykumsa No cobCTBEeHa Ha cneunduKkaumnsa KOHTPOMbT Ce NPexXBbpIis
KbM KITMEHTA B TOYHO onpegeneH BpemeBn MoOMeHT. [Mpn npogaxbu B cTpaHaTta ToBa obu4anHo
CTaBa C NMpegaBaHETO Ha NPoayKUMSTa U PU3NYEeCcKoTO BriageeHe BbpXy Hesl Ha KITMEHTA, Korato
KNMEHTBHT MOXEe [a Ce pasnopexaa CbC CTOKUTE, KaTo ynpasnsea ynotpedarta nm 1 nony4vasa no
CbLLECTBO BCMYKM ocTaHanu nonsu. [MNpu npogaxoun B 4yxbMHa nNpeueHKkata 3a MOMEHTA, B KOMTO
KNMMEHTBbT MoryyaBa KOHTPONM BbpXy MOpoAeHaTa NpoAykuuMs ce npaBu Ha ©Oasata Ha
JoroBopeHuTe ycrnosus Ha npogaxb6a no MHKOTEPMC.

MpooaxbuTe Ha poO30BO Macno W APYrM eTEepUdMHM Macrna, KakTo W Ha KO3METUYHM U
napgomMepuiHM NpPoayKTu, Npomn3BedeHNn Ha TAXHa OCHOBa, npousseneHu oT [pyxecTBOTO ce
ocbLiecTBsABaT OT [pyKeCTBOTO KbM KMMEHTU — TbProBuM Ha eapo un gpebHo OT cTpaHaTta u
4yykbuHa. B no-manbk npoueHT, npogaxouTe ca OUPEKTHO KbM KpanHW KIMEeHTU — notpedutenu.
Mpogoaxbute obumyanHO BKMOYBAT OOCTaBKa, KOATO MOXE Aa BKMYBa MM [a He BKIOYBa
TpaHcnopTUpaHe Ha npojajeHuTe u3genusa 3a cmetka Ha [MNpegnpuatueTo. MNpogaxHata ueHa
obnyarHo ce onpeaens 3a KOHKpeTeH apTukyn. MNpuxoante oT npodaxda ce Npu3HaBaT Ha HUBO
nHanBMAYyaneH OOroBop, KaTto ce npeueHsiBa ganu obelaHnte NpoayKTu MU YyCnyru ca OTAErnHu
3a4biKeHNsa 3a musnbiiHeHue. NpeueHkaTa 3a ToBa Ce M3BbPLUBA B 3aBUCMMOCT OT MOMEHTa Ha
NpexBbpfisiHE Ha KOHTPOMa BbPXY NPOAYKUMSATA W B3aMMO3aBMCUMOCTTA MexXgy OoTaenHuTe
KOMMOHEHTW Ha 4Orosopa.

O6uryanHO KOHTPONBT BbpPXY MNPOAYKUMATA Ce MPEXBbPNA KbM KIMEHTa B TOYHO onpeaeneH
BpEMEBM MOMEHT, C JocCTaBkaTa MM Ha YrOBOPEHOTO MECTOHAa3Ha4YeHue U npegaBaHeTo Ha
dunsnyeckoto BnageHme Ha knueHta. OT To3n MOMeEHT [lpeanpuaTneTo npexBbprs BCUYKU
puckoBe 1 M3rogun, CBbp3aHu C Te3u NpoayKTu, NpeaMeT Ha JoroBopa C KNUEeHTa, U KIMEHTHLT uMa
Bb3MOXHOCT [ja ce pa3nopexia U Hanpasnssa U3non3saHeTo My.

= Tobpeosusi Ha edpo
Mpu npogaxbu Ha egpo KOHTPONBT BbPXY NPOAALEHUTE MPOAYKTU € OLEHEHO, Ye ce NMpexBbpnd
KbM KNMeHTa B TOYHO onpeferieH BpemMeBU MOMeEHT. ToBa obuyaHO cTaBa C NpedaBaHeTo Ha
NPoayKTUTE N (PU3NYECKOTO BIAAEHME BbPXY TAX HA KNWEHTa, Korato KIIMEeHTbT MOXe fa ce
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pasnopexga C npoaykuudaTa Kato yrnpaBldBa yn0Tpe6aTa n, n nomny4dyaBa no CbLWeCTBO BCUYKU
OCTaHasnum nonsu.

*»  Tbpeosusi Ha Ape6bHo
Mpun npogaxbu Ha 4pebGHO KOHTPONBbT BbPXY NPOAaAEHNTE NPOAYKTM Ce NPEXBbPIIs Ha KNneHTa
npun npegaBaHETO MM Ha KIMUMEeHTa.

> TpaHcrniopm npu rpodaxba Ha npodyKyus U CMoKU

BbamoxHO e npu npogaxba B uYyxbuHa [NpegnpusiTueTo Aa uma aHraxumeHT fa
TpaHcrnopTMpa NpoAayKumMsTa UK cTokata [0 YrOBOPEHO MECTOHA3HayeHue, kaTto TpaHcrnopTa ce
opraHusupa oT camoTo [MpeanpusiTue, a CTOMHOCTTA Ha TPaHCMopTa ce BKMoYBa (Kankynupa) B
npoAaxHaTa LeHa. B 3aBMCMMOCT OT [OroBOpeHUTE C KIMeHTa YCroBus, ycryrata no TpaHcrnopT
MOXXe [a ce U3BbPLUBA M crief KaTo KOHTPONMbT BbPXy NpogadeHaTa Npoaykums e npexsbprieH Ha
knmeHTa. [JO MOMeEHTa Ha MpPEXBLbPIISIHE Ha KOHTpona BbpXy npoaykuusta, npogaxbarta Ha
NpoayKUMst 1 ycnyrata no TPaHCMOPT Ce OTYMTaT KaTo e4HO 3a4bIPKEHME 3a U3MbIHEeHWe, Tbin
KaTO ca YacT OT ejHa MHTerpupaHa ycnyra.

Ycnyrata no TpaHCNoOpT, npedoCcTaBeHa crnef MPEXBbprisHe Ha KOHTpona BbpXy
NpoayKuusiTa ce oT4yMTa KaTo OTAENHO 3a4biMKeHMe 3a U3NbIIHEHNE, Thbil KaTO TPAHCNOPTLT MoXe
Aa ce W3BbLPWW OT ApYyr OOCTaBYMK (T.e. KNMEeHTa MOXe [a ce Bb3nons3ea OT npoageHaTa
NpoAYKUUSI C OPYrM NEeCHO OOCTbMHM pecypcu) K ycryraTa no TpaHcrnopT He moauduumpa u He
BMOOM3MEHS MO HUKaKbB HAauYMH NpodageHaTa NnpoayKumsi.

B TO3K cnyyan, Bb3HarpaxaeHneTo, Ha koeTo [py>KeCcTBOTO O4YakBa fa MMa npaso (LeHaTa
Ha caenkaTa), ce pasnpedens Mexay OTAENHWTE 3adbiDKeHMs 3a Mu3nbiHeHne Ha ©Oasa
WHOMBUOYANHUTE UM MPOAAXHU UeHW. MHguBmayanHata npodakHa UeHa Ha npogageHarta
NpoayKumsi ce onpedensa CbrnacHo AencTBallaTta KbM AaTaTta Ha caernkaTa LieHoBa fiucTa, a 3a
ycnyraTa no TpaHCnopT MHAMBUAYyanHaTa npoAaxHa LeHa ce onpeaens npubnuantenHo kaTo ce
N3nosni3Ba METOAa pa3xoau NIioc Mapx.

3a u3BbplWBaAHE Ha ycnyrata Mo TPaHCNOPT Ce W3Non3eaT TPaHCNOPTHU upMu -
noan3nbnHUTENU. [py>XeCTBOTO € ONpeaenuno, Ye KOHTPonMpa KOHKpeTHUTE YCnyru, npean Te ga
ObaaT NnpeaocTaBeHn Ha KIMEHTa U crieoBaTenHO AeACTBa B KAYECTBOTO CU Ha NPUHLMNAn, Tbi
KaTo:

a) TO HOCW OCHOBHaTa OTFOBOPHOCT, Y€ YCNyrnte ca U3BbPLIEHW U ca NpuemMnueu 3a
KnueHTa (T.e. [pyXeCcTBOTO HOCM OTFOBOPHOCT 3a U3NbIIHEHMETO Ha obellaHMeTo B AOroBopa,
He3aBuCMMO Aanu [pyXeCTBOTO M3BbpPLUBA YCNyruTe Un aHraxupa AOCTaBYMK Ha ycnyru - Tpeta
CTpaHa, KOATO A4a I'M U3BbPLLK; U

©) To foroBaps LeHaTa Ha ycnyrute camocTosaTennHo U 6e3 Hameca OT CTpaHa Ha KIMeHTa.

MpuxoguTte OT npogaxba Ha TpaHCNOpPTHa ycriyra ce npusHaBaT B TEYEHWE Ha BPEMETO,
Tbi KaToO He e HeobxoaMmo M3BbpLLUEHATa 4O MOMeEHTa paboTarta Aa ce NPenoBTOpM, ako apyra
CTpaHa TpsAbBa fa U3BBLPLUM OCTaBallaTta YacT oT paboTaTa, U cnegoBaTesiHO KNWeHTa nony4dasa
N KOHCYyMUpa nonauTe egHOBPEMEHHO C U3MbIfHEHWE Ha ycnyraTta. 3a usamepBaHe Ha Hanpeabka
no JoroBopa (eTana Ha 3aBbPLUEHOCT) Ce U3Mon3Ba MeToh, CBbP3aH C BroOXeHuUTe pecypcu. Tosum
MeToq e onpedeneH Kato HanW- noaxoAsill, 3a u3MepBaHe Ha Hanpeabka, Tbi KaTto Haun-gobpe
onucBa AenHocTTa Ha [pyKecTBOTO MO MPEexXBbprsHE Ha KOHTpona WM yaoBneTBopsBaHe Ha
3a4b/DKEHNATA N CbOTBETHO HAMW-TOYHO OTpa3siBa HMBOTO Ha M3MbIIHEHME HA 3a0bIDKEHMATA,
AOKOMKOTO Mexay ycunuata Ha [pyXecTBOTO (HanpaBeHUTe pas3xoau) U NpeaoCTaBsHETO Ha
ycriyrata KbM KrMeHTa CbLeCTBYBa npska Bpb3ka. HanpeabkbT ce uamepBa Ha GasaTa Ha
HanpaBeHUTE pasxoau crpsiMo o6LLIO NaHNpaHNTE pas3xoaun 3a U3MbJIHEHNE Ha OOroBopa.

» [lpodaxbu Ha ycnyau
[pyxectBoTO o06M4anHO npegoctaBa nabopaTopHM ycnyrM 4Ypes3 3aBogckata cu
nabopaTtopusi, 1 TPAHCNOPTHM YCNYrn BbB Bpb3ka C JOCTaBKa Ha rotoBaTa npoaykums. MNpuxogute
OT yCnyru ce NpeacTaBAT kaTo HeTHW npmxoam oT npoaaxbu B oTyeTa 3a BceobxBaTHUA 40X0A.

Mpn ycnyrn, M3BbPLUBAHU OT [py>KECTBOTO, KOHTPOMBT CE MPEXBLbPMs Ha KineHTa B
nepvoga OT BpeMeTO Npu TAXHOTO NPeaoCTaBsiHe, Tb KaTO KIIMEHTHT €HOBPEMEHHO NofyyaBa U
notpebsBa nonaute OT AenHoctTa Ha [pyxectBoTto. [Npuxoaute oT npogaxbu ce npusHasaT B
L

BBINTAPCKA PO3A ALl — MpunoxeHue kbm PO 2024
cTp. 18



TedeHMe Ha BpeMeTo 4pe3 M3MepBaHe Ha CTeneHTa Ha M3NbfHEHVME Ha 3agbiPKeHuATa Ha
[pyxecTBOTO (eTana Ha 3aBbpLUEHOCT). 3a M3MEpPBaAHETO Ha Hanpeabka (eTana Ha 3aBbpLLEHOCT)
[pyXecTBOTO M3MOn3Ba MeToda Ha WM3XOA4a, OCHOBaBal, Ce Ha KOMMYECTBOTO MpeaoCcTaBeHu
ycnyru.

3adn/mkeHus 3a 8b3cmaHogsigaHe no 002080pPU C KIIUeHmMu

3agbmkeHusiTa 3a Bb3CTaHOBsIBAHE BKIOYBAT 3agblikeHWeTo Ha [lpeanpusitueto ga
Bb3CTAHOBM YacCT UMM LANOTO MorydYeHo (Unv noanexaio Ha nonyyYaBaHe) Bb3HarpaxaeHue oT
KNMMeHTa Mo [OroBOpU C YCMOBMSI 33 MPaBO Ha BpblUaHe - 3a OYakKBaHWUTE PETPOCMNEKTUBHM
OTCTBbMKW, pabatn u/unu GoHycn 3a obGem, KOUTO MoraTt Aa ca NpPeABUAEHM NpU CKIoYBaHe Ha
CbOTBETHMS1 LOrOBOP.

MbpBOHAYaNHO 3a4bIMKEHMETO 32 Bb3CTAHOBsIBAHE Ce OLleHsIBa B pa3Mep Ha cymaTa, Ha
kosiTo MpeanpusTMETO He OYakBa Aa UMa NpaBo W OYakBa Aa Bb3CTAHOBM Ha KnueHTa. B kpas Ha
BCcekn oTyeTeH nepuop [peanpuaTveTo akTyanuavMpa oOueHkaTa Ha 3agbibkeHusita  3a
Bb3CTaHOBsIBAHE, CbOTBETHO Ha LieHaTa Ha caenkaTta U Ha NpuU3HaTUTe NpUXoaum.

[TpoMeHnu8U 8b3HagpaxxoeHusi

[MpoMeHnMBO Bb3HarpaxgeHwe ce BKMOYBA B LieHaTa Ha caenkata caMO JOKOSKOTO e
MHOIO BEpPOSITHO, Y€ HsAMa [a HaCTbNU CbLUeCTBEHA KOPEeKUMs B pasMep Ha npusHaTute
KyMynaTuBHo npmxoamn. Popmu Ha NPOMEHNMBO Bb3HarpaXkgeHue, KouTo Morat ga ca npunoXxXumm
3a MNpeanpuaTueTo BKMNOYBAT:

* OTCcTbNKM 32 06em: Popma Ha JOMBITHUTENHN CTUMYNUPALLM PETPOCNEKTUBHN TbPrOBCKM
OTCTBMKW, KOUTO Ce MNpefoCTaBAT Ha KNMeHTa 3a JOoCTUraHe Ha npeaBapuTenHo onpegerneH
060poT, onpeaeneHn Kato eanHeH npar u/unu kaTo nporpecupaila 6oHyc cxema. lNpu oueHka Ha
nogobHn nNpoMeHnMBM Bb3HarpaxaeHus, lMpeanpuaTveTo onpefens KakbB € O4akBaHWs OT
KnneHTa obopoT KaTo M3non3Ba MeToga Ha Hanl-BeposdTHa CTOMHOCT. [MpeaocTtaBeHUTE OTCTLMKK
ce KOMMeHcupaT cpeLly AbMKUMUTE OT KIMeHTa CyMMU.

* LleHoBM OTCTBLMNKM OT obLia LUeHoBa NucTa: CbrNacHO npueTata LeHoBa MonuMTuka npu
npogaxba Ha CTOKM Ha edpo, npodaxHaTta LeHa no obuwa ueHoBa nnucta, MOXe Aa ce Hamanu C
obuyanHaTta 3a CbOTBETHWUS apTUKyNn OTCTbMKa. Pa3amepbT Ha OTCTbMNKaTa 3a BCEKU KIUEHT ce
onpegens cbobpasHo TbproBckaTa nonutuka Ha MNpegnpusitueTo. Te3n LEeHOBW OTCTBMKM MoraT
Aa ce NpefoCTaBAT Ha KNMeHTa nNpw Bcsika npoaaxba n/unu B kpas Ha BCEKM MeceLl.

Canoda no 0o2080pU C KIUeHmMu

Tbpeaoscku 83eMaHuUsi U akmusu o doz2oeopu

AKTMBBT NO AOroBOp € NpaBoTo Ha lMpeanpuaTMeTo Aa NonyYn Bb3HarpaxaeHne B 3amsiHa
Ha npoaykuuta, CTOKMTE UMW YCIyrute, KOUTO € MpexBbpruia Ha KIWeHTa, HO KOeTO He e
6e3ycnoBHO (HauucneHve 3a B3eMaHe). AKO u4pe3 TMpexBbpfgHe Ha CToKMTe wu/vnu
npegocTaBaHeTo Ha ycnyrute [NpeanpusiTueTo M3NbiHU 3aAbIDKEHUETO CUM NMpeaw KnveHTa Aa
3annaTtv CbOTBETHOTO Bb3HarpaxaeHuwe u/wnv npegu nnawaHeTo Aa CTaHe AbIDKMMO, akTUB Mo
[AOroBOp Ce Mpu3HaBa 3a 3apaboTeHOTO Bb3HarpaxaeHue (koeTo e nop ycnosue). [NpusHaTuTe
aKTMBM NO [OroBOp Ce peknacuduumpat KaTto TbproBCKO B3eMaHe, KOorato npaBoTO Ha
Bb3HarpaxaeHve ctaHe 6e3ycnosHo. [1paBoOTO Ha Bb3HarpaxaeHue ce cymTa 3a 6e3ycrnoBHoO, ako
€OVHCTBEHOTO YCroBME 3a TOBa, NnawaHeTo Ha Bb3HArpaXaeHueTo Ada CTaHe AbIDKMMO, €
N3TUYaHETO Ha OnNpeaeneH Nepuoa oT Bpeme.

lMacusu no dozosopu

Kato nacuB no goroeop lNMpeanpuaTneTo npeactaBs NoslyYeHUTe OT KNMeHTa nnalaHus
n/vnn 6e3ycrnoBHO NpaBoO Aa Monyyn nnawaHe, Npeay Aa € M3NbiiHUNa 3agbiPKeHusiTa cu 3a
n3nbrHeHne no goroeopa. MacMeuTe No AOroBoOp ce Npu3HaBaT KaTo MPUXOA, KoraTo (Mnu KaTo)
YAOBNETBOPU 3a4bIMKEeHNSTa 32 U3MbITHEHUE.

AKTUBUTE 1 NAacMBUTE NO AOrOBOP Ce NPeacTaBAT KbM APYrUTe B3eMaHus U 3a0biHKeHUs
B OTyeTa 3a (pMHAHCOBOTO CbCTOSIHME. Te ce BKMOYBAT B rpynaTta Ha TeKylwuTe akTuBK, KoraTto
MaTypuTeTbT MM € B pamkute Ha 12 mMeceua wnu B obuyaeH onepaTtMBEH UMKbA Ha
MpeanpuaTMeTo, a ocTaHanuTe — KaTo HeTekywu. AKTUBUATE U NacuBUTe, NPouU3TUYaLLM OT eauH
[I0roBOp ce npeacTaBaT HeTHo B OTyeTa 3a (PMHAHCOBOTO CbCTOsIHME, JOPU aKko Te ca pesynTaTt
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OT pPas3nuyHyM OOrOBOPHM 3aAbiHKEHMS MO M3MbIHEHMETO Ha goroBopa. Cnen nbpBOHAYaNIHOTO
npu3HaBaHe, TbProBCKUTE B3EMaHWsi M aKTMBMTE NO [OroBopa ce nognarat Ha npernea 3a
obe3ueHka B cboTBeTCTBUE C NpaBunata Ha MCPO 9 OnHaAHCOBU NHCTPYMEHTW.

AKkmueu o npagomo Ha spbljaHe 1o 002080pU C KIUEHMU

MpaBoTO Ha BpblUuaHe npeactaBnsBa npaBoTo Ha [pegnpusatveTo ga nonyydn obpaTHo
npogageHn CTOKN, KOUTO ce ovakBa ga 6baaT BbpHATK OT KnMeHTuTe. [NbpBOHaYanHo ToBa nNpaso
ce oueHsiBa no GanaHcoBaTa CTOMHOCT Ha CTOKUTE, KOUTO Ce O4vakBa ga 6baaT BbpHaTW,
HamareHa ¢ oYakBaHMUTE pa3xodu 3a Bb3CTaHOBSABaAHE, BKI. O4aKBaHO HaManeHue Ha CTOMHOCTTa
Ha BbpHaATUTE MPOAYKTWU, BKM. Nopagu U3TUYaHe Cpoka Ha rogHocT. B kpas Ha BCeku oTvyeTeH
nepuog lMNMpeanpuaTneTo akTyanusvpa oueHkaTa Ha Mpu3HaTUTe akTMBM MO MPaBO Ha BpbLUaHe,
CBbp3aHa C NPOMEHM B OYaKBaHUATA OTHOCHO o6emMa Ha BbpHaTUTE CTOKM U APYrn HamarneHus B
CTOMHOCTTa MM. AKTMBUTE MO NPaBOTO Ha BpbllaHe ce npeactaeaT B OTyeTa 3a hMHAHCOBO
CbCTOAHME KbM MaTepuanHuTe 3anacu M Ce OMNOBECTABAT OTAENHO B MNPUITOXEHMSTA KbM
MoaMWHMSA bnHaHCOB OTYeT.

Takcu 3a O6cnyxBaHe
TakcuTte 3a obcnyxBaHe ce nNpu3HaBaT Npe3 nepuoga Ha AoroBopa 3a obcnyxBaHe.

an/IXOAI/I OT NINXBU

I'Ipmxop,MTe OT JIMXBU Ce€ HauducngaBatT Ha BpemMeBa 6asa un ce onpeagendr Bb3 OCHOBa Ha
ObIvKnMMaTa rnasHuua n npunoXXnmmna ereKTI/IBeH JNIMXBEH NpPoLUEeHT, npeactasndaBall NPOUEHTDHT,
KONTO OUCKOHTUPa oO4YaKBaHUTE MNapuUyHM NOCTbIUIEeHNA OO0 HeTHaTa MNpeHOCHa CTOMHOCT Ha
(*JVIHaHCOBI/Iﬂ akTuB Ha 6asa npepgnonaraemMma XXMBOT Ha TO3U aKTUB.

an/IXOAI/I OoT AMBUOEHTUN

Mpuxon OT AMBUAOEHTM Ce NpU3HaBa, Korato ce YCTaHOBWM NPaBoTO Aa Ce Mony4Yu OMBUOEHT.
MpuxoguTe OT OVMBWUAOEHTU, CBbP3aHN C AbITOCPOYHUTE MHBECTULMK, NpeacTaBnsBalin akuum B
ApYrv Opy>KecTBa (HEKOHTPONMPALLO y4acTue), ce Npu3HaBaT KaTo TEKYLLM NPUXOAN 1 NpeacTaBaT
B OTuyeTta 3a BceoOxBaTHMA goxon (B nevanbarta unu 3arybaTa 3a roguvHaTta) KbM cTaTudaTta
»JprHaHcoBK npnxogn”.

Pasxoan

[pyXeCTBOTO OTYMTa TEKYLLO pasxoauTe 3a AeNHOCTTa N0 MKOHOMWUYECKN €NeMEHTU U
cnen ToBa MM oTHacs No OYHKUMOHANHO npedHasHadeHue ¢ uen dopmupaHe pasmepa Ha
pa3xoauTe Mo HanpaeBneHus n gevHocTu. [Mpu3HaBaHETO Ha pasxodu 3a TeKylwuMsl nepuon ce
M3BbPLUBA NPU HAYMUCNSIBAHE HA CbOTBETCTBALLUTE UM NPUXOOMN.

Pasxogute ce oTuMTarT Ha MpuvHUMNA Ha TEKyWOTO HauvucnseaHe. OueHaBaT ce no
cnpaBeanuBaTa CTOMHOCT Ha NIIAaTEHOTO UMM NPEACTOALWO 3a nnallaHe.

Oo6wm n agMUHUCTPATUBHU pa3xoau

Ta3n pasxogHa KaTeropusi BKMOYBA BCUYKM pas3xoau OT o0l 1M agMUHUCTPaTUBEH
XapakTep.

®dPuHaHCOBM Npuxoaun 1 pasxoam

dnHaHcoBUTE nNpuUXoau BKOYBAT MpUXoAM OT NUXBM MO MHBECTUPaHM CpeacTBa
(BKMOYUTENHO MHBECTULMK, Ha pasnofioXeHue 3a npogaxba), Npuxoan OT AUBUAOEHTWU, nedanba
OT Npogaxba Ha PMHAHCOBU aKTVBU Ha pa3nofoXeHue 3a npogaxxda, NPoOMeHN B cnpaBedsiMeaTa
CTOMHOCT Ha (OUHAHCOBU aKTMBWM OTYMTaHM MO CrpaBeanuBata CTOMHOCT B nedanbarta wnu
3arybata, neyanba oT onepauuu B uYyXXgecTpaHHa BanyTta, npusHaTtu kaTo nedandu mn 3arybwu.
Mpuxod oT NuxXBWM ce NpuM3HaBa B MOMEHTa Ha HayucngBaHEeTO My NO MeToda Ha edekTMBHaTa
nuxea. lNpuxon OT AMBUAEHTUM Ce Mpu3HaBa Ha JaTaTa, Ha KOATO e YCTaHOBEHO MNpaBoTO Ha
[pyXecTBOTO Aa nony4yn nnawaHeTo, KOATO B Criydyasl Ha KOTMpaHU LEHHU KHWXKa € gaTtara, cneg
KOSATO akummTe ctaBat 6e3 npaBo Ha nonyyYaBaHe Ha NOCnegHUst AUBUAEHT.

KbMm pasxoaouTte 3a OerHOCTTa ce OTHAcAT M (PUHaHCOBWM pasxoan, KouTto [pyKecTBOTO
OTYUTa, U KOUTO Ca CBBbP3aHN ¢ obMyanHaTa OENHOCT.
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MpHUMMBT Ha HaYUCneHne ce oTHacsa 40 PMHaAHCOBUTE pa3xodM, Taka KakTo ce oTHacda oo
BCUYKM OPYr”M KOMMOHEHTM Ha oOTyeTa 3a goxogute. Te BKNwo4BaT U BCUYKM oObe3LeHKU Ha
bMHAHCOBMK aKTUBMW.

®durHaHCOBM pa3xoau BKIKOYBAT pas3xogu 3a NUXBM MO 3aemu, 3arybu oT onepauun B
Yyy)XgecTpaHHa BanyTa, NPOMEHN B cripaBeannBaTa CTOMHOCT Ha (PMHAHCOBU aKTUBU OTYUTaHMU MO
cnpaBeanuea CTOMHOCT B nevanbaTa unu 3arybarta, obesueHka Ha pnHaHCOBM akTMBU K 3arybu oT
XE[AXKNHIOBN MHCTPYMEHTU, KOUTO Ce Npu3HaBaT kaTto nedandba wunu 3aryba. Beuuku pasxoam no
nnaTMMm nNXBK NO 3aeMu ce Npu3HaBaT KaTto neyanda unu 3aryba kato ce u3nonsesa meToaa Ha
e(EeKTUBHUS NTIMXBEH MPOLEHT.

Pasxoan no 3aemu, KOMTO He MoraT Ja ce OTHecaT NpPSAKO KbM npuaobuBaHeTo,
CTPOUTENCTBOTO WNU MNPOU3BOACTBOTO Ha OTroBapsll Ha YCnoBudATa akTue, ce MpusHasaT B
neyan6u unu 3arybun kaTo ce usnonssa meToda Ha ePeKTUBHUS NIUXBEH NPOLEHT.

Meyanbu n 3arybu oT KypCcoOBU pasfnMKku ce NpeacTtaBsaT Ha HeTHa 6a3a BbB PUHAHCOBUTE
oT4eTH.

O6wuTe pasxoan No UKOHOMUYECKN enemeHTn npesd 2024 r. ca B pa3mep Ha 5411 xun. nB..
OnepaTnBHUTE pasxoan — 3a MaTepuanu, BbHLUHW YCIyri, Bb3HarpaxaeHus u amopTnsaumm nvat
Han-ronam gsn B pasMmepa Ha pasxoaure.

PasnpegeneHue Ha pas3xoguTe no MKOHOMUYECKN eNeMeHTU:

Pa3sxodu 2024 2023 2022 2021
|. Pa3xogm no MIKOHOMUYECKN enemMeHTun 5411 4766 4179 3129
1. Pasxogm 3a matepmanmu 2674 2273 1782 982
2. Pa3xoam 3a BbHLUHWU yCryrn 547 533 642 546
3. Paaxogu 3a amopTtmnsaymm 259 217 210 201
4. Pa3xogu 3a Bb3HarpaxxgeHus 1642 1444 1257 978
5. Pasxogu 3a ocuUrypoBku 265 235 198 155
6. dpyrun pasxoamn 24 65 90 267

OT cblecTBEHO 3HA4YeHNe 3a hopMMpaHe Ha pasxoauTe 3a MaTepuany ca NoBULLEHWTE
pasxoaM 3a Bb3HArpaXaeHusi U CBbp3aHMTE C TAX OCUTYPOBKM, Bb3HWKHANM B pesyntar oT
WMH(NAUMOHHUA HATUCK BbPXY WMKOOMMKATa, KakTO W yBENMYEHWUTE LiEeHM Ha maTepuanute 3a
Npon3BoACTBO.

Pasxognte 3a martepuanu ca 2674 xun. ne. u 3aemat 49,42% oT obwuTte pasxogu no
MKOHOMUYECKN ENIEMEHTH.

PasxoauTte 3a BbHLWHK ycryrn kbM 31.12.2024 r. ca 547 xvn. nB., npeactasnasaT 10,11%
OT 00WMTE pa3xoam No MKOHOMUYECKN ENIEMEHTH.

Pasxognte 3a 3annatm u ocurypoBku 3a nepuoga ca 1907 xwn. nB. U npeacTtaBnsisat
35.24% oT pa3xoante no nkoHomudeckn enemeHTn. 3a 2023 r. pasxoaute 3a Tpya ca dunmn 1678
XWn. nB.

Pasxogute 3a amopTtu3auum ca 259 xun. nB. — 4,79% OT pas3xoante No MKOHOMMUYECKN
enemeHTn. 3a cblmsa nepmoa Ha 2023 r., amopTmsauunTte ca ounum 217 xun. ns..

Opyrute pasxogn kbm 31.12.2024 r. ca 24 xun. ne.

NMevwandtun n saryém 3a nepuvoga

Bcurukm npuxogHn n pasxoaHu ctatuum, Npu3HaTu 3a nepuoaa, ce BKoyBaT B nevanba nnm
3aryba, oCcBeH ako CcTaHaapT unu passcHeHne ot MCPO unaucksat gpyro.

Meyan6a unu 3aryba e obwaTta cyma Ha NpMxXoAMTEe MUHYC pasxoauTe, KaTto ce U3KyBaT
KOMMOHEHTUTE Ha Apyr BceobxBaTeH LOXOA.

NMmoTum, mawimHm m CboOopbB>XeHnA

Mpy nbpBOHAYanHO Npu3HaBaHe, MMOT, MallMHa, CbOpbXeHue wnu obopyaBaHe ce
oTyMTaT MO LEeHa Ha npuaobuBaHe, KOATO BKMHOYBA MOKyMHATa LEHA, KaKTO M BCUYKM MPEKM
pa3xoaM 3a NpMBEXOAHETO Ha akTMBa B pabOTHO CbCTOsIHWME 3a NpeaBuaeHaTa My ynotpeba ot
PBbKOBOACTBOTO.
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AMOpTI/I3aLI,VIFITa Ceé Hauucnsdpa Taka, 4e ueHata Ha I'IpI/I,EI,O6I/IBaHe Ha aKTnBa, HamalneHa C
oCTatb4yHaTa My CTOWHOCT, fa ce oTnuwe 3a nepmnoga Ha none3Hna My UKOHOMUYECKUN KUBOT,
KaKTO crnegBa:

HeTekyLim maTepranHu n HemaTepuanHu akTuBu AmopTM3aLUMOHHa KBOTa MeTop Ha amopTu3auuns

Crpagu 4% NTMHEEH MeTof,
CbopbXKeHus 30% JNIHEeeH MeTop,
MawumHn n obopyasaHe 30% JNINHEeeH meToA
TpaHcnopTHU cpeacTea 10% JNIMHEEeH meToq
KoMnoTbpHa TEXHMKA 50% JNIMHEEH MeTo[,
HemaTepunanHu aktmem 15% NTMHEEH MeTo[,
Opyrn 15% JInHeeH meTo

MonesHUAT XMBOT, OocTaTbyHaTa CTOMHOCT U MeTod Ha amopTu3auus ce npernexaa,
Kopurupa, ako e Heobxo4MMo, B Kpasi Ha BCEKM OTYETEH nepuop.

[ageH uMMOT, MallnHa, CbOopbXeHue unu obopyaBaHe ce oTnucBa Npu npodaxba wunu
KOraTo akTUBbT OKOH4YaTenHo Gbae M3BageH OT ynoTpeba M He ce oYakBaT HMKaKBU OpYru
MKOHOMMWYECKM TMOM3M OT HeroBaTa npoAabipkaeawa ynotpeba. [Neyanbute wnu 3arybute,
nony4eHu npu GpakyBaHETO UMW U3BaX4aHETO OT ynoTpeba Ha UMOT, MalLnHa, CbOpPbXXEHNE UMK
obopyaBaHe, ce onpefensT KaTto pasnuvka Mexay npubnu3MTenHo W3YUCIEHUTE HETHU
NOCTbNNEHNss OT npoAaxbata v GanaHcoBaTa CyMa Ha akTuBa M ce Npu3HaeaT B oTyeTa 3a
aoxoauTe.

[Nocnedsawo oueHsisaHe

MocnenBalloTo OLeHsABaHe Ce U3BbpLUBA HA OCHOBA - MO LieHa Ha npuaobrBaHe, HamaneHa ¢
HaTpynaHaTa amopTu3auus U eBeHTyanHu 3arybm ot obesueHku. HanpaBeHuTe obesueHkn ce
oT4yMTaT KaTo pa3xod M ce npuadHaBaT B OTyeTa 3a BCceoOXBaTHWUTE AOXOAM 3a CbOTBETHUS
nepuoga.

[Nocnedsawu pa3xodu

Korato pesepBHM 4acTu, pe3epBHO obopyaBaHe U CepBU3HO OBOpyABaHe OTroBapsiT Ha
onpeaeneHneTo 3a UMOTK, MallMHN U CbOPBXEHWS ce Npu3HaBaT B CbOTBETCTBME C ONMCcaHMTE No
rope nonuTUkK. B NpoTuBEH cnyyait Te3am No3nuum ce knacuduumpat Kato MaTepuanymn 3anacu.

MocneaBawute pasxoaun ce nNpubaBsaT kKbM GanaHcoBaTa CTOMHOCT Ha akTMBa Unu ce oTyuTaT
KaTO OTAENeH akTMB, CamMo KoraTo Ce o4YakBa, Ye [IpyxecTBOTO Lie nonyyn 6baeLum MKOHOMUYECKM
n3rogu cBbp3aHu ¢ ynotpebaTta Ha TO3M akTUB M KOraTo OTYeTHaTa UM CTOMHOCT Moxe Aa Gbae
[OCTOBEPHO onpeaeneHa. PaxoguTe 3a TekyllOTo 06GCnyXBaHe Ha MMOTU, MALLNHU, CbOPBXEHMUS
1 obopyaBaHe ce OTYUATAT KaTo TEKyLLM 3a nepuoaa.

JTInanHroewm AoroBopm mn aktTmBm C rnpao Ha noridsaHe

MpeanpuaTMeTo Knacuguuupa BCEKUM OT CBOMTE JM3UHIOBM [OrOBOPW KaTo AOroBOp 3a
onepaTuBEH Unu AoroBop 3a UHaHCOB NU3MHT. KoraTo ¢ foroBopa 3a NIM3MHE ce NPexBbpraT no
CbLUECTBO BCUYKN CbLLECTBEHWN PUCKOBE M CTOMAHCKM M3roam oT COGCTBEHOCTTa BbPXY OCHOBHMS
aKTUB, TON ce knacuduumpa KaTo AOroBop 3a (OMHAHCOB NU3WHI, BCUYKM OCTaHanu OOroBopu ce
Knacuduumpar KaTo OroBopu 3a onepaTuBEH NN3UHT.

JInauHrogarten

OnepamusgeH J1u3uHe

Mpuxogute OT Haem OT onepaTMBHUTE NU3UHIM ce npusHasaT oT [lpegnpuaTneTo Ha
nuHenHa 6as3a 3a nepvoga Ha nM3MHIoBUS Aoroeop. [MbpBoHayanHWTE Mpekn pasxoaw,
N3BBHPLLEHN BBLB BPpb3Ka C MOCTUrAHETO Ha ONEepaTMBHUS NU3UHTF, ce NpubaBAT KbM GanaHcoBaTta
CTOMHOCT Ha OCHOBHMS aKTUB U Ce NMpU3HaBaT KaTo pa3xod Npes cpoka Ha NU3NHIOBUS JOrOBOP Ha
nuHenHa 6a3a. OCHOBHUAT akTuB, NPeAMET Ha NU3MHIOBMS OOroBOp, OCTaBa M ce npeactaBda B
OtyeTa 3a PUHAHCOBOTO CLCTOSIHME Ha [pegnpuaTuneTo.
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QPuHaHCcOo8 JIU3UH2

MpeanpuaTeTo nNpu3HaBa W NpeactaBs akTUMBUTE, OAbpXaHW MO cunata Ha LOroeBop 3a
o1HaHCOB NM3KHr, B cBosi OTYeT 3a hMHAHCOBO CbCTOsSIHME Nog dhopmMaTta Ha fIM3NHIOBO B3eMaHe,
YNSATO CyMa € paBHaA Ha HeTHaTa MHBECTULMS B NIM3UHIoBMA Aoroeop. [peanpuaTtneto npusHaea
(bMHaAHCOB O0X04 (NuxBa MO JNM3WHF) MNpe3 Cpoka Ha IIM3MHIOBUS AOroBOpP MO Mofena Ha
MOCTOSIHHa MepuogudHa HOpMa Ha Bb3BPbBLLAEMOCT OT HETHaTa CU MHBECTUUMA B JIM3MHra.
JInxseHute npuxoau ce Bkntousat B OTyeTa 3a BceobxBaTHUS goxop (B nedanbata unu 3arybata
3a rogmHara) Kato pmHaHCOoBK npuxoamn Ha 6asa edheKkTMBEH NMXBEH NpoueHT. Korato 4oroBopbT
CbAbpXa JIM3NHIOB W HENWU3NHIOBM KOMMOHEHTU fgpyxecTtBoTo npunara MC®O 15, 3a ga
pasnpeneny obLwoTo Bb3HarpaxaeHne rno 4oroBopa Mexay OTAENHUTE KOMMOHEHTH.

NusuHrononyyaren

MpeaonpuaTeTo nNpunara eguHeH Moden Ha npusHaBaHe U OLeHKa Ha BCUYKW AOroBOpM 3a
NN3WHT, C U3KITIOYEHWE Ha KPaTKOCPOYHUTE NU3UHIOBU AOroBOPU (NU3MHIOB 4OrOBOP CbC CPOK OT
12 meceua unu no-Manko OT AgaTaTa Ha cTapTMpaHe Ha NU3UHra U KOMTO He CbAabpXa onumda 3a
MOKynka) U NU3MHIoBUTE AOrOBOPWM Ha aKTUBM Ha HUCKA CTOMHOCT (kaTo TabneTtwn, nepcoHanHu
KoMnNIoTpu, TenedoHn, ohuc TeEXHUKa 1 Apyru).

AKmue c npaeo Ha rnoJsizeaHe

OT1 1 aHyapu 2019 rog. NM3MHroBUTE OOrOBOPU Ce MPU3HABaT KaTo akTUB C MpaBo Ha
non3egaHe M CbLOTBETHO MAcuB MO NU3WHra Ha fartaTta, Ha KOATO JIM3MHIOBUSAT aKkTMB € Ha
pa3nofioxXeHMe 3a M3MOoN3BaHe OT CbOTBETHOTO APYXKEeCTBOTO. Bcsiko nm3mMHroBo nnawaHe ce
pasnpegenst Mexagy nacuea Mo nuanHra n duHaHcoBute pasxogn. PMHaHCOBUTE pasxogu ce
HauucnsiBaT B neyanbata wnu 3arybata npe3 nepuoga Ha NM3WHra, Taka 4e ga ce Monyyu
NMOCTOSIHHA MepuoAMYHa NUXBa BbPXY OCTaTbKa OT 3a4biPKEHMETO 3a BCEKU nepuod. AKTUBBLT C
NpPaBoOTO Ha Non3BaHe ce aMopTU3Mpa 3a NOo-KpaTKUA OT MONE3HUA KMBOT Ha akTMBa U CpoKa Ha
NN3UHra No NIMHENHNSA MeTos.

AKTUB C npaBO Ha MNona3BaHe He ce npeacTaBsa Ha otaeneH pea B OTdeTa 3a PMHAHCOBOTO
CbCTOSHME, C U3KITIOYEHNE Ha aKTMBU C NPaBO Ha NOJi3BaHe, KOUTO OTrOBapsIT HA U3NCKBAHUATA 3a
knacumukaumss Kato WMHBECTULMOHHW WMOTM, KOUTO Cblo ce npeactaBat B Otyeta 3a
MHAHCOBOTO CbCTOSIHME Ha oTAeneH pen — "MHBECTUUMOHHU uMoTK®. MNMpeanpmsaTneTo npusHaea
B OTyeTa 3a (hMHAHCOBOTO CLCTOSAHME aKTUB ,MPaBO Ha MON3BaHe” Ha gartaTa Ha cTapTupaHe Ha
NM3NHIOBUTE OOrOBOPW, T.€. Aatarta, Ha KOSTO OCHOBHUSAT akTMB € Ha pasrnofioXXeHne 3a Non3eaHe
OT CTpaHa Ha fpyxecTBaTa-NU3nHrononyyaTenu. AKTMB C NpaBO Ha Non3BaHe ce NpeacTaBs Ha
pea MMCO B OT4eTa 3a MHAHCOBO CbCTOSIHME.

MacvB No NuU3MHr ce npeacTaBs Ha ped Opyrn HeTekywn/Tekywm rMHaHCOBM MacvBu B
OT4eTa 3a PMHAHCOBOTO CbCTOSIHUE.

AKTMBUTE 1 NAacuBUTE, Bb3HMKBALLIM OT JOrOBOP 3a NN3NHT, Ce OLIEHSIBAT NbPBOHAYanHo Ha
6asa Ha HacTosiLaTa CTOMHOCT. 3aabiKeHMsTa 3a NU3NHT BKINOYBAT HETHATA HacTosiLa CTOMHOCT
Ha cnegHUTe NU3VHIoBY NallaHns:

- bMKCMpaHM NnawaHns, HETHO OT B3EMaHUs MO NOMYyYeHN CTUMYMN;

- NPOMEHMNNBU NU3UHIOBM MNalLlaHUs, KOUTO Ce OMpeaensT Bb3 OCHOBA Ha MHAEKC UMK

MPOLIEHT;

- CyMW, KOUTO Ce o4akBa Aa OGbaart nnatMmu OT nuauHrononyvartens nog dopmaTa Ha

rapaHumm 3a ocTaTb4Ha CTOMHOCT;

- LeHaTa 3a ynpakHsiBaHe Ha NpaBoTO 3a 3aKynyBaHe, ako NIM3MHIonony4yaTensaT e CurypeH

B pa3yMHa CTerneH, Yye Tasu onuus we 6bae ynpaxHeHa, un

- NNawlaHns Ha HeYCTONKM 3a NpeKkpaTsaBaHe Ha NM3UHra, ako JIM3NHIOBUAT CPOK OTpassiBa

Bb3MOXXHOCTTA JIN3NHIONONy4YaTensT Aa ynpaxHn Tasu onuums.

JInanHroBMTE nNnailaHns ce AUCKOHTUPAT C JIMXBEHMUSI MPOLIEHT, 3aNOXeH B JM3UHIOBUSA
AOroBOp, ako TO3M MPOLEHT MoXe Aa 6bae HenocpeacTBeHO onpederneH. AKO TO3M MPOLUEHT He
MoXe Aa 6bae HenocpeaCcTBEHO onpeaenex, ce uanonssa AndepeHUnantmaT NUXBEH NPOLIEHT 3a
OpyxecTBoTO. TOBa € NPOLEHTLT, KONTO [pyxecTBoTO 6U TpaAGBano Aa nnawat, 3a Aa 3aemarT 3a
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CX0f€eH nepuog oT BpeMe M Npu CXogHo obesnedeHne cpencrearta, HeobxoaMmm 3a nosly4aBaHeTo
Ha aKTMB CbC CXOHa CTOMHOCT Ha aKkTuBa C NPaBO Ha NoNn3BaHe B CX04Ha MKOHOMMYECKa cpeaa.

Bcako nu3vMHroBo nnawlaHe ce pasnpegens mMexgy nacusa no nusmHra u mHaHcosute
pa3xoan. BrnocneacrtBne nacuBuTe MO NM3MHI Ce OLIEHSIBAT, KaTo Ce M3non3Ba MEeTOoAbT Ha
edeKTUBHNS NUXBEH NPoLeHT. banaHcoBaTa CTOMHOCT Ha Nacuea Nno NU3nHra ce NpeoLeHsiBa, 3a
Ja ce O0TpasAT MPEOLEHKUTE UM M3MEHEHUSITA Ha JM3MHIOBUS OOrOBOP, WKW Oa ce OoTpassaT
KopurnpaHmnte pmkcnpaHn No CbLLUECTBO NMU3NHIOBM MilaLLaHus.

CpOKbT Ha NM3MHIOBUSA AOrOBOP € HEOTMEHUMMUSAT Nepuog, 3a KOWTO NM3MHronony4aTensT
MMa NpaBOTO Aa M3MNOf3Ba OCHOBHMS aKTUB; NEpPUOAUTE, MO OTHOLLUEHME Ha KOUTO CbLUEeCcTBYBa
onuua 3a yabrmKaBaHe Unn npekpaTsiBaHe Ha JIM3MHIOBMS JOrOBOP, ako € AOCTaTbYyHO CUTYPHO, Ye
NU3MHronony4aTenaT We YNpaKHU Tasn Onuus.

AKTMBMTE C NpaBO Ha MOf3BaHE Ce OLUEeHsIBaT NbPBOHA4YanHO No LeHata Ha npugobusaHe,
BKNOYBaLLa:

- CTOMHOCTTAa Ha MbpBOHa4YanHaTa OLUEHKa Ha nacuea no JIN3UHF;

- NIU3UHIoBUTE NNallaHns, U3BbPLLEHM NPean UM Ha AaTtata Ha Bb3HUKBAHE Ha NU3MHra,

HamaneHn ¢ Nofy4YeHn CTUMYNN MO NN3UHra;

- BCUYKM MbPBOHAYanH1 ANPEKTHU pasxoau, CBbP3aHn C NN3MHra, 1

- pa3xoau 3a Bb3CTaHOBSABAHE, CBbP3aHu C NIM3NHra.

Bnocnegcteme akTMBuTE, C MpaBO Ha MON3BaHe, Ce OUEHsIBAT MO LeHa Ha npuaobueaHe
MMHYC BCMYKM HATpynaHn aMmopTM3aumm U BCUYKK HaTpynaHu 3arybu oT obesueHka u ce kopurmpar
CNpsIMO BCsika MPeOoLIeHKa Ha nacmea No NM3uHra, Abkalla ce Ha NPeoLeHKa UM N3MeHeHne Ha
NN3NHIOBUSI I0FOBOP.

AKTMBUTE ,MpaBO Ha nomns3eBaHe“ ce TecTBaT 3a obesueHka B cboTtBetTcTBME ¢ MCC 36
O6e3ueHKa Ha akTMBMW, KAaTO Ce npunara nonuTuka 3a onpeaensHe u oTynTaHe Ha obeaueHkara,
aHanorMyHa Ha Tasu NpyM UMOTUTE, MalMHWUTE N O0BOpyABaHETO (AbNAroTpanHWTe MaTepuanHu
akTuBn). BbacTaHOBMMAaTa CTOMHOCT Ha akTUBUTE ,MPaBO Ha NonseBaHe“ e No-BUCOKaTa OT ABeTe:
cnpaBeanuBa CTOMHOCT ©0e3 pasxogum 3a npogaxba unmM CTOMHOCT npu  ynotpeba. 3a
onpegensHeTo Ha CTOMHOCTTaA npu ynoTpeba Ha aktuBuTe ObaewmTe NapuvyHM noTouM ce
OWCKOHTUPAT [0 TsIiXHaTa HacTosa CTOMHOCT KaTo ce npunara ANCKOHTOBa HopMa npeaun AaHbLuu,
KOATO OTpassiBa TeKyLUTe MNas3apHM YCIOBUSA M OLEHKM Ha BpemeBaTa CTOMHOCT Ha napute u
puckoBeTe cneunduyHn 3a CbOTBETHUSI akTMB. 3arybute oT obesleHka ce onpenensit Kato
pasnuka mMexay Bb3cTaHOBMMaTa M 6anaHcoBaTa CTOMHOCT (KOraTo Bb3CTaHOBMMAaTa CTOWHOCT €
no-HMcka ot 6anaHcoBaTta), n ce npeactaeaT B OTtyeTa 3a BCeobxBaTHMSA 0OX04 KaTo 0be3ueHKa
Ha HETEKYLLN aKTUBMW.

AKTMBUTE, C NpaBO Ha MOM3BaHe, Ce amopTU3upaT No JIMHEEH METo 3a NO-KpaTKUs CPOK OT
NONEe3HUs1 XKMBOT Ha aKTMBA UM CPOKa Ha NMN3NHIOBMUS JOrOBOP.

MnaiwaHnsaTa, CBbpP3aHN C KPaTKOCPOYHM JM3MHIOBU [0rOBOPM W MAWU3MHI Ha aKTUBW C HUCKA
CTOMHOCT, ce Mpu3HaBaT KaTo pa3xod MO NMHENHUST METO[ 3a CPOKa Ha NMU3NHIOBUS OOroBOp B
OTtyeTta 3a BceobxBaTHUS OOXOA. [pyKeCTBOTO pasrnexaa Bb3MOXHOCTTa 3a ocBoboxaaBaHe oT
Nnpu3HaBaHe MO OTHOLUEHME Ha NU3UHI Ha aKTUBM C HMCKA CTOMHOCT 3a BCEKM JTM3UHIOB OOroBOp
nootaenHo. Korato akTMBbT € NpuaoduT Ypes AoroBop 3a NpeoTaaBaHe, € NpM3HaT akTMB C NpaBo
Ha nomnsBaHe W nacuB MO NM3MHra. 3a BCUYKM OCTaHamnum JNIM3MHIU Ha akTUBU C HUCKA CTOWHOCT,
NU3MHronosny4vaTenaT npu3HaBa CBbLbP3aHUTE C TSAX JIM3MHIOBW NalaHus Kato pasxog no
NMNHENHNSA MeTo, 3@ CPOKa Ha NN3NHIOBUS OrOBOP.

KpaTKOCpOYHUTE NIN3UHIM Ca CbC CPOK 3a He noBe4ve oT 12 meceua. AKTUBUTE C HMCKA CTOMHOCT
BKIOYBAT NPaBO Ha Nof3BaHe Ha TbroBCKU Mara3uHu, KOnu.

lMacueu no su3uHa

[pyxecTBOTO Npu3HaBa 3afbIDKEHUS MO NU3WHI Ha daTata Ha cTapTupaHe Ha NUauHra,
OLIeHEeHM MO HacTosLla CTOMHOCT Ha JNIM3UHIOBUTE MnallaHus, KOUTO He ca U3NnaTeHn KbM Tasu
paTta. Te Bknto4yBarT:

* (bykcmpaHn nnawiaHus (BKNIOYUTENHO PUKCMPaHU NO CbLLUECTBO NIU3MHIOBM MNalaHns),

HamaneHu c nognexawmre Ha norfydyaBaHe NM3NHIOBU CTUMYNU;

* MPOMEHMNBU NU3NHIOBM NawaHnsa, 3aBuceL oT MHOEKCU UMK NPOLLEHTU MbpBOHa4YasiHo

OLIEHEeHU, N3MNonN3Bankn MHOAEKCUTE UNK NPOLIEHTUTE Ha AaTaTa Ha CTapTUpaHe Ha fIN3UHra;
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* LleHaTa 3a ynpaxHABaHe Ha onuuaTa 3a MOKyrnka, ako € [OCTaTbYHO CUrYypHO, 4e
OPYXEeCTBOTO- NMM3NHIronony4aTten e nonssa Tasv onuus;

* NrawaHnsa Ha CaHKUMKW 3a MNpekpaTsiBaHe Ha JIM3UHIOBUTE [OrOBOPWU, ako B CPoOKa Ha
NN3NHIOBUS  JOrOBOP € OTPaseHO YMNpaXHABaHETO Ha onuuga 3a npekpaTsBaHeTo Ha
J0oroBopa OT CTpaHa Ha OpYXeCTBOTO-NM3MHronony4varen;

* CyMUTE, KOUTO OPYKECTBOTO OYakBa Aa NnaTu Ha NU3NHrogaTenuTe KaTto rapaHumu 3a
ocTaTb4Ha CTOMHOCT.

JluzuH2oeama deliHocm Ha [pyxecmeomo

JInsnHrosata genHoCT Ha [pyXecTBOTO BKMOYBA:
¢ [lbnrocpoyeH OOroBop 3a apeHaa Ha TpalHu HacaxgeHus oT macnogariHa posa ¢ O6wuHa
Kapnoso. o gorosopa € npu3HaT akTUB C NPaBO Ha MOSi3BaHe C OTYETHa CTOMHOCT 46
XWUIN. NB. paBHa Ha M34YMCMNEeHa HacToslla AUCKOHTUPaHa CTOMHOCT no goroeopa. Obuia
CTOMHOCT Ha NM3MHIOBUTE MNMallaHus 3a uenua goroeop — 56 xun. ne. banaHcoea
CTOVMHOCT Ha aKkTuBa C NpaBo Ha nonaeaHe kbM 31.12.2024 r. 26 xun. n..

[pomeHnueuU nu3uH208U NauWiaHusi

[MpomeHnMBUTE NU3MHIOBU NNawaHus, KOUTO He 3aBUCAT OT MHAEKCU UNU NPeoLeHKn, a ca
CBbpaHu C U3NbIHEHNE NI C N3NON3BaHETO Ha OCHOBHUA aKTUB, HE Ce BKIoYBaT B OLleHKaTa Ha
3a4bIMKEHNETO MO NU3UHT 1 B aKTUBa ,NpaBo Ha nonssaHe”“. Te ce nNpu3HaBaT KaTo TeKyLl, pasXxon
B nepuoaa, B KONTO HAacTbNM CbOUTMETO NN 06CTOATENCTBOTO, AOBENO A0 Te3n NnallaHus.

Onuuu 3a ydb.n)KaeaHe U npekKkpamsieaHe

YecTo, B peauLia 4OroBOPY 3a NIM3MHT Ce BKIOYBAT OMNuMKM 3a yabIkaBaHe U npekpaTtsBaHe.
Te ce u3nonseaTt 3a ocurypsisaHe Ha MakcuMMarHa ornepaTMBHa bBKaBOCT MO OTHOLUEHME Ha
ynpaBreHNeTo Ha akTMBMTE, U3MON3BaHN B AEeNHOCTTa Ha CbOTBETHOTO APYKECTBOTO. 3HAYUMMUTE
CYETOBOOHM NPUONMU3UTENHN OLEHKM W MPELEHKM Npu OnpefensiHe Ha cpoka Ha InuauHra
noasnexar Ha OrnoBecTsBaHe.

OnpepgensiHe Aanu fageHo crnopasyMeHne CbabpxKa NM3NHT

Mpv Bb3HUKBaHE Ha criopa3yMeHneTo [lpeanpusiTMeTo onpeaens Aanu To € UK Cbabpxka
Nn3nHr. KOHKpeTeH akTUB e npeaMeT Ha NU3UHT, ako U3MbIHEHWMETO Ha CriopasyMeHUeTo 3aBucu
OT W3MON3BaHETO Ha To3u onpeaeneH akTue. CrnopasymeHue npeacTaBnsiBa npenaBaHe Ha
NpaBoOTO Ha MON3BaHe Ha aKTMBa, ako CropasyMeHMETO NpeaocTaBs Ha [pyXecTBOTO NpaBoTo Aa
yNpaxxHsiBa KOHTPOI BbpXY ynoTpebaTa Ha 6Ga3oBus aKTuB.

Mpy Bb3HUKBAHE UNW crieq NOBTOPHAa OLEHKa Ha crnopasymeHueTo [pyxecTBOTO pasaens
nrawaHns U Apyrv U31CKBaHW Bb3HarpaXaeHus Nno ToBa criopasyMeHue, Ha TakvMBa 3a NU3WHT U
TakuBa 3a OpPYrM ereMeHTM Bb3 OCHOBA Ha OTHOCUTESNHWUTE UM CMpaBeanMBM CTOMHOCTU. AKO
MpeanpuaATMETO 3aknyn, Ye 3a AafdeH (PMHAHCOB NU3UHI € HEeBb3MOXHO Aa ce pasgensT
nnawaHnsaTa HagexaHo, akTMB U nacvB ce Npu3HaBaT B pasMep, paBeH Ha crnpaBednuveaTa
CTOMHOCT Ha 6asoBusi akTvB. Creg ToBa nacuMBbT Ce HamansiBa, koraTo ce W3BbpluBaT
nnawlaHnaTa, U ce nNpusHaBa BMEHeH (OMHAHCOB pasxod BbpXy MacvMBa KaTo ce W3ronasa
AndbepeHLManHmsa NMMXBEH NPOLEHT Ha ApyXecTBarTa.

Ob6e3ueHKka Ha HedbHaHCOBU aKTBU

MMOTH, MalIMHM U CbOPBXKEHUSI KaKTO U HeMaTepuanHuTe akTUBM ca ODEKT Ha TecTBaHe 3a
obe3ueHka. banaHcoBaTa CTOMHOCT Ha TE3W aKTUBWU Ce MpoBepsBa €XErogHo 3a WHAMKauus 3a
obesueHka n koraTo akTUBbT € 06e3LeHeH, To ce OTNMCBa KaTo pasxod BbB PUHAHCOBMSA OTYET
3a BceobxBaTHMA [0OX04 OO0 HeroBaTa O4YakBaHa Bb3CTaHOBMMAa CTOMHOCT. Bb3cTaHoBMMaTa
CTOMHOCT Ce onpeaens 3a OTAeNeH akTMB, OCBEH B Crly4al Ye npu 13non3BaHeTo Ha akTMBa He ce
reHepvpaT napuvyHU MNOTOLM, KOMTO Oa ca B 3HaYUTENHa CTEMNeH He3aBMCMMWU OT MapuyHUTE
noTouu, reHepupaHu OT APYrn akTUBW WNKN FPYyNn OT akTMBW. AKO TOBa € Taka, Bb3CTaHOBMMA
CTOMHOCT Cce onpedensa 3a eauHuuaTa, reHepupala napuyHM MOTOUM, KbM KOSTO aKTUBbLT
NpUHagNexu.

CrtonHocTTa B ynotpeba e HacTosilwarta CTOMHOCT Ha 6baeLlumTe napnyHn NoToLmM, KOUTO ce
ovyakBa Ada Obagar nonydeHn OT Ta3n eguHuua. HactoswmTe CTOMHOCTM Cce u3yucnseat

BBINTAPCKA PO3A ALl — MpunoxeHue kbm PO 2024
ctp. 25



nocpeacTBOM AMCKOHTOBM MPOLIEHTU, KOUTO Ce ONpeaensaT npean AaHbvyHo obnaraHe u oTpassiBa
TeKkywiata nasapHa OUEeHKa Ha CTOMHOCTTa Ha napute BbB BPEMETO M ChneuuduyHuTe 3a
eQuHMLaTa puckoBse, YnsaTo obesueHka ce namepsa.

3arybata or obe3ueHka 3a eauHMLUM, FreHepupawy napuyHu noTtouu, ce pasnpenensT
MbpBO CpeLly penytauusiTa Ha eguHuuata u crneqj ToBa MPONOPUMOHANHO Mexay ocTaHanuTte
aKTUBM Ha eguHMUaTa.

3arybute ot obesueHka ce oTyMTaT B OTYeTa 3a BceobXxBaTHUS 4OXOA (B nevyanbaTta vnm
3arybaTta 3a rogvHaTa), OCBEH ako 3a AafeHus akTMB He e (hopMupaH NpeoueHbYeH peseps.
ToraBa obeslLeHkaTa ce TpeTuMpa KaTo HamarieHMe Ha To3u pesepB (npe3 Apyr BceobGxBaTeH
[OXO0[), OCBEH aKO TA HEe HAOXBbLbPNSA HEroBus pasmMep, U HafBULLEHMETO BeYe Ce BKIYBA KaTo
pas3xo B OT4YeTa 3a BCeobxBaTHUA 4oxoa.

Mocnenpawo yBenvyeHne BbB Bb3CTaHOBMMATA CTOMHOCT (3a akTUBM, 3a KOMTO ca bunu
npusHatn 3arybu ot obesueHka B nevanbata wvnu 3arybata), NpeamsBuMKaHM OT MPOMEHU B
Npubnun3nTEenHN OUEHKM, Ce Npu3HaBa KaTo Npuxo4 B OTdyeTa 3a BceobxBaTHMA [oxon, OO0
CTeneHTa 40 KOATO Te Bb3CTaHOBABAT 0b6e3ueHkaTa.

MaTtepuvanHm 3anacwm

MaTepuanHute 3anacu Ha [OPYXECTBOTO BK/OYBAT MaTtepuanu, rotoBa nNpOAyKUMS,
He3aBbpLLEHO NPON3BOACTBO N CTOKMU.

Mpn npuaobmBaHeToO cU, MaTepuanHuTe 3anacu ce oueHsaBaT Mo LeHa Ha npugobuBaHe
(mokynHa ctonHocT unu cebectonHocT). NMpu Nokynka, ueHaTa Ha npuagobuBaHe ce obpasyea OT
noKynHaTa LeHa, NnaTeHW HEeBb3CTAHOBMMW AaHbLM, TaKCM M MUTa, pa3xoan NO TPaHCMOPT,
3aCTpaxoBKM M OpYyrn, MpPsiko CBbp3aHM C npuaobuBaHeTo Ha 3anaca. B cebectomHocTTa Ha
npou3BeaeHnTe B NPeanpUATMETO 3anacy ce BKIYaT BCUMYKM MPEKU pa3xoan 3a NpOv3BOACTBO,
CboOpa3HO yTBbpAeHaTa TEXHOMOrMs 3a MPOM3BOACTBO, KAKTO W pasnpedeneHa 4Yact oT
HenpeknTe pasxoau.

Pa3sxoguTe 3a cbxpaHeHMe Ha MaTepuanHuTe 3anacu, Korato NPoLechbT Ha CbXpaHEeHne He
€ YacT OT TEXHOSNOIMMYHMS UMKbIT Ha MNPOU3BOACTBO, @ CbXPaHABAHWAT 3anac He MpPOMEHS
CbLLIECTBEHO CBOUTE MbpPBOHAYaNHN U3NYECKN U XUMUYECKN CBOMCTBA, HE Ce BKITOYBAT B LieHaTa
Ha npugobuBaHe, pecnekTUBHO B ce0EeCTOMHOCTTA, U Ce NpuU3HaBaT 3a TeKyLl pa3xod B nepuoaa,
3a KOWTO Ce OTHAacAT.

MNMocneaBalwloTo OLiEHsIBAHE Ha MaTepuanHWTe 3anacu ce W3BbpLUBa MO Mo-HMckata oT
LueHaTa Ha npuaobuBaHe M HeTHaTa peanusvpyema CTOMHOCT. HeTHaTa peanuayema CTOMHOCT
npefcTaBnsiBa oO4yakBaHaTa MpoAaxHa CTOMHOCT, HamaneHa C O4YaKkBaHuTe pasxoan 3a
3aBbpLUBAHE Ha MNpoayKUuMsiTa M pasxoauTe, CBbp3aHuM c npopaxbata. lpeBuweHMeTo Ha
oT4YeTHaTa CTOMHOCT Hag HeTHaTa peanusvpyemMa CTOMHOCT ce OTYMTa KaTo 3aryba oT oGesueHka
B OTYeTa 3a goxoda. B cnegpalum nepuoam, koraTo nopaam NpoMsiHa B CbLUECTBYBaLLMTE YCNOBUS
oTnagHaT ycrioBusitTa 3a obesueHHka, oT4eTeHnTe 3arybu MoraTt a ce Bb3CTaHOBSIT 40 pasMepa
Ha MbpBoOHaYanHaTa GanaHcoBa CTOMHOCT Ha 3anacuTe npeau TaxHaTa obesueHka.

MoTpebneHneTo Ha MaTepuasiHu 3anacu ce OLeHsiBa NO cpeaHa npeTerfieHa ueHa u no
KOHKPETHO onpefeneHa no napTuamn Lexa.

drHaHcoBU MHCTPpYMEeHTUN

[pyxecTBOTO NpmnsHaBa oMHAHCOB akTUB UK (OMHAHCOB NacuB B OTYETa 3a (PMHAHCOBOTO
CbCTOSIHME, KOraTto M camo KoraTo [pyXecTBOTO CTaBa CTpaHa Mo [JOroBOPHWUTE Knay3nm Ha
NMHCTpyMeHTa. [py nbpBOHa4YanHO npu3HaBaHe, [pyXeCcTBOTO Mpu3HaBa BCUYKM (DUHAHCOBWU
aKTMBM M (PMHAHCOBM MacuBu Mo crnpaBeanvea CcTomMHocT. CnpaBeanvBaTta CTOMHOCT Ha AdajeH
dnHaHCOB akTMB/NacuB NpU MbpPBOHAYaNHOTO My Mpu3HaBaHe OBUKHOBEHO € AOoroBopHaTa LeHa.
[oroBopHata ueHa 3a (pMHaAHCOBWM aKTUBM/MAcCMBM OCBEH Te3W, KOUTO ca KracuduuupaHu no
cnpaeegnuBa CTOMHOCT B nevan6ata wnu 3arybaTa, BKNoYBa pasxoauTe no caenkata, KouTo ce
OTHacAT MNpSKO KbM nNpuaobvBaHeTo/M3gaBaHeTO Ha (PMHaAHCOBUSA MHCTPyMeHT. PasxoguTe no
cAaenkaTta, HanpaseHuM Npu nNpuaobuBaHeTo Ha (PMHAHCOB akTMB W M3gaBaHEeTO Ha (PUHAHCOB
nacvB, knacuduvuupaHu no crnpasBeanvBa CTOMHOCT B nevyanbarta wnu 3arybata ce ortyutar
He3abaBHO KaTo pasxo[.
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OpyxecTBOTO nNpu3HaBa (PUHAHCOBWU aKTUBW, W3NOM3BaWKM [aTaTa Ha CEeTbSIMEHT Ha
caenkarta, Kato Mo TO3W HayYuMH eduH akTMB ce MNpu3HaBa B [OEHHA, B KOWTO € MOomny4yeH oT
[pyxecTBOTO 1 Ce OTNUCBA B AeHS, B KOUTO € NpefocTaBeH oT [pyXecTBOToO.

MocnepBala oueHka Ha (oMHAHCOBU aKTUBU

MocneagBawa oueHka Ha UHAHCOBUTE aKTMBM 3aBMCKU OT TaAXHaTa Knacudukaums npwu
MbpPBOHAYANHOTO MM NPU3HaBaHe KaTo akTMBWU. [pyXeCcTBOTO Knacuduumpa (MHaHCOBUTE aKkTUBM
B eOHa OT crneHuTe KaTeropuu:

1. OueHsBaHn No amopTM3MpaHa CTonHocT, 2. OueHsBaHM NO cnpaBeasiMBa CTOMHOCT npes
apyr BceobxBaTeH goxog u 3. OueHsiBaHM MO cnpaBedsiMBa CTOMHOCT npe3 nevanbata unu
3arybaTa.

Knacudumkaumsita ce onpegens Ha 6asa 6usHec mogena 3a ynpaBrfieHNe Ha JageHus Knac
(PMHAHCOBM aKTUBU M OOrOBOPHUTE XapaKTEPUCTUKM Ha NapuyHUTE NoToun. MIHBECTULMM AbpXKaHu
oT [pyXecTBOTO C Len nosflydaBaHe Ha nevanba OT KpaTKOCPOYHM npojaxbu mnn obpaTHu
MOKYNKW, ce Krnacudpuumpat kato UHAHCOBU aKTUBW, ObpXaHu 3a TbpryBaHe. VHBecTuumm B
OBbNrOBN MHCTPYMEHTM, KOMTO [IpyXeCTBOTO AbPXM B paMKUTe Ha BmusHec mogen ¢ uen cbbupaHe
Ha [OroBOpPeHuTe napu4HM NoTouM ce KrnacuduumpaTt Kato (pUHAHCOBM akKTMBKM, OTYUTAHWU MO
amMopTuanpaHa CTOMHOCT. WHBECTUUMM B OBITOBU MHCTPYMEHTU, KOUTO [py>KeCcTBOTO AbpXK B
pamMmkuTe Ha Gu3Hec mogen c uen cbbupaHe Ha LOroBOPHUTE MApU4YHM NoTouu U npodaxba ce
knacudumumpat kato UMHaAHCOBM aKTMBKM, OTYATAHM MO ChnpaBegsiMBa CTOMHOCT B Opyr
BceobxBaTeH goxon.

PuHaHCOBU aKTUBU, OTYUTAHM NO aMOpPTU3yeMa CTOMHOCT

ObnroBn MHCTPYMEHTU, KOUTO [pyXeCTBOTO ObPXM B paMKkuTe Ha Ou3Hec mogen c uen
cbbupaHe Ha [OroBOPEHUTE MNapUYHU MNOTOUM W NPU KOUTO [OrOBOPHUTE MNAPUYHU MNOTOLM
nopaxaar nnaiiaHua eaMHCTBEHO Ha rMaBHULUA M NUXBa Ce OTYMTaT MO amopTU3MpaHa CTOMHOCT.
Cnep NbpBOHAYanHOTO NpU3HaBaHe akTUBUTE Ce OTYMTaT NO aMopTM3npaHa CTOMHOCT.

OTuMTaHeTo NO amopTusMpaHa CTOMHOCT W3UCKBA MpunaraHeTo Ha Mojena Ha
e(OeKTMBHNA NIUXBEH NMPOLEHT. AMOpTU3NpaHaTa CTOMHOCT Ha (OMHAHCOB aKTMB € CTOMHOCTTa No
KOATO (PMHAHCOBUAT akTMB € OTYETEeH MbpPBOHAYanHo, HamarieHa ¢ norawleHuaTa No rmasHuUULaTa
NJC MM MUHYC HaTpynaHaTa amopTu3auus ¢ U3nonseBaHe Ha mMetoda Ha edeKkTUBHUS JIMXBEH
NMPOUEHT Ha BCHAKa pasnuka Mexay MbpBOHaYanHata CTOMHOCT U CTOMHOCTTa Ha nagex u
HamaneHa c obes3ueHKaTa.

B Tasu kateropus moraTt ga nonagHat crnegHute doMHaAHCOBM akTMBM Ha [pyXecTBoTo, B
3aBMCMMOCT OT M30paHuMs OM3HEC Moden U XapaKTepUCTUKUTE Ha MapuyHUTE MNOTOUM OT THX:
TbProBCKU B3eMaHus, KpeauTu U 3aeMu, B3eMaHua N0 JNU3MHIOBM [OO0roBOPW, B3EMaHus Mo
npeaocTaBeHn 4eno3nTu, B3eMaHus no uecuun, B3emMaHus, NpuaobuTn Ypes uecum, MHBECTULUN,
ObpXXaHW 0O nagex.

®UHaAHCOBM aKTUBW, OTYMTaAHM NO CrpaBeAniMBa CTOMHOCT Npe3 Apyr BceobxBaTeH
aoxon

[bNroBn UHCTPYMEHTU, KOUTO [pYy>XECTBOTO AbPXM B paMKuTe Ha GU3Hec moden c uen
KakTo cbOMpaHe Ha [OroBOPEHW MapwuyHM MoTouW, Taka M npodaxba Ha akTMBa U MPU KOUTO
[IOrOBOPEHNTE MapuU4HU NoTouM MNopaxkaaT nrawaHus eQUHCTBEHO Ha rMaBHWUUA W fuMxBa, ce
oTyMTaT MO CcnpaseanMBa CTOMHOCT npe3 Apyr BceobxsBateH goxod. Cnen mbpBOHA4YanHOTO
npu3HaBaHe akTMBbLT Ce OLEeHsiBa MO CrpaBeAnvMBa CTOMHOCT C OTYMTaAHe Ha MNpPOMeHUTe B
cnpaBegnuBaTa CTOMHOCT B MPEOLEHBbYHUS PE3EepPB HAa WMHBECTULMUTE B LEHHW KHWXa (apyr
BceobxBaTeH goxon). KoraTo ABLNroBUAT MHCTPYMEHT ce OTnuWe, HaTpynaHuTe nevyantu unum
3arybu npusHaTu B Apyr BceobxBaTeH JOXOA ce NPeXBbpnAT B neyanbaTa unu sary6ara.

B Tasn kateropusi moraT ga nonagHaT criegHuTe OMHaAHCOBWU akTMBM Ha [lpyxecTBOTO, B
3aBUCUMOCT OT U30paHua OM3HeC Moaen UM XapaKTepUCTUKUTE Ha MapuyHUTe MoTouM OT TSX:
TbProBCKM B3EeMaHusi, KpeauTu U 3aemMu, B3eMaHus Mo NU3MHIOBM [OOroBOpW, B3emaHus Mo
npeaocTaBeHV Oeno3uTv, B3eMaHusi Mo Lecuu, B3emaHusi npuaobuTy upes Lecuun, Kpeautu u
3aeMu, npuaobuTn 4Ypes uecuun, (PUHAHCOBM aKTUBM, ABLIATOBM MHCTPYMEHTU, KOMTO ca Ha
pasnonoxeHue 3a npoaaxoa.
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®dUHAHCOBM aKTMBMU, OTYUTAHU NO chnpaBeAnMBa CTOMHOCT Mpe3 neyan6ara wunu
3arybarta

Tasn kaTeropusi (PpuHaAHCOBWM aKkTMBW, Ce pasfensa Ha [[Be nogkateropnm OUHAHCOBMU
aKTUBW, ObPXaHW 3a TbpryBaHe N OUHAHCOBU aKTUBW, KOUTO He ce Knacuduumpar B ropHuTe ABe
kateropun. [JageH oMHAHCOB aKTUB Ce Knacuduuupa B Tasu KaTeropusi, ako € npugobuT ¢ uen
npogaxba B KpaTbK CPOK MM AOrOBOPHUTE MY XapakTepuUCTUKM He OTroBapsaT Ha yCrnoBueTo Aa
nopaxgart nnawaHus eOuHCTBEHO Ha rnaBHuMua wnn nuxsa. [epuBatmBuTe CbLO ce
KateropmsanpaTt KaTo AbpXaHW 3a TbryBaHe, OCBEH aKO He ca onpefeneHu 3a Xxemkupalim
NHCTPYMEHTW. Tean bMHaHCOBM akTUBM MoraT Aa 6baaTt AbfroBn UM KanuTanoBn UHCTPYMEHTMN.

KanutanoBun WHCTPYyMEHTW, OTYUTAHM MO ChNpaBeasiMBa CTOWHOCT npe3 Apyr
BCceobOxBaTeH foxopn

[pyKecTBOTO MOXe [da HanpaBum HeOTMeHMM wu3bop [da npu3HaBa MNpPOMEHUTE B
crnpaBeanuBaTta CTOMHOCT B MHBECTULMWUTE B KanuTanoBuM WMHCTPYMEHTM B Apyr BceobGXxBaTeH
aoxon BmecTo nevanbara unu 3arybarta. Nevyanbute nnu 3arybute oT NnpoMeHn B cnpaBeanveaTta
CTOWMHOCT LUe ce NpeacTaBAT B Apyr BCeobXxBaTeH JOX0A4 U HMa Aa MoraTt Aa ce knacudpuumpar B
neyanbarta unu 3arybata. Korato kanuTanoBuAT MHCTPYMEHT Ce OTnuLIE, HAaTpynaHuTe nedvantm
unu 3arybu npusHat B apyrns BceobxBaTeH AOXOA HanpaBO Ce NMPexXBbpsT B APYrn pesepsu u
Hepa3snpegerneHa neyanoba.

O6Ge3ueHKa Ha PMHAHCOBMU aKTUBMU

MogenbT 3a 06e3ueHKa ,04akBaHu KpeanTHu 3arybu” ce npunara 3a (oUHaHCOBUTE aKTUBM,
OLIEHSIBaHN MO amMopTuanpaHa CTOMHOCT WUIv Mo cnpaBennvMBa CTOMHOCT npe3 Apyr BceobxeaTeH
00X0[, C U3KMNIOYEHNE HA NHBECTULMWN B KANUTanoBn MHCTPYMEHTN N JOTOBOPHM akTuBW. CbrnacHo
MC®O 9, zarybute ce m3mepBaT no egHa ot Apete 6asu: 1. OyakBaHW KpeauTHW 3arybu 3a
cnefBawnTe 12 Meceua cneq gatata Ha UMHaAHCOBUS oTYeT unm 2. O4yakBaHM KpeauTHU 3arybum
3a uenusi cpok Ha puHaHcoBuTe akTuBW. [bpBaTa 6asa ce npunara, Korato KpeguTHUSI pUCK He €
HapacHan 3HauYuTernHo OT JaTaTa Ha MbPBOHAYarHOTO Mpu3HaBaHe OO0 AaTaTa Ha (hUHAHCOBUS
oT4yeT (M KpeaUTHUS PUCK € HUCBbK KbM datata Ha UHAHCOBUS OTYET), B obOpaTHuA criydan ce
npunara BTopaTta ©0asa. [pyxecTBoTo npunara BTopaTa 0asa 3a TbProBCKUTE B3EMaHUS U
OOrOBOPHUTE aKTMBWM (HE3aBMCUMO Janun ca cbC unu 6e3 3HaumTeneH UHAHCOB KOMMOHEHT).
HapacTBaHeTO Ha KpeauTHUS pUCK ce crnean M onpegens Ha 0asa MHopMauus 3a PUCKOBU
dhakTopu KaTto HanuumMe Ha Npocpoune, 3HAYUTENHO BrolaBaHe Ha OMHAHCOBOTO CbCTOSIHME Ha
ANTbXKHMKa 1 Opyru.

Camo 3a TbproBckM B3eMaHus banaHcoBaTa CTOMHOCT Ce HamarnsiBa, Ype3 M3Mnon3BaHe Ha
TpaH3UTHa CMeTka W MocnedBallo Bb3CTAHOBSABaHe Ha OTNUCaHWTE npean ToBa CyMu ce
KpeauTupa cpelly Tasu TpaH3nTHa cMmeTka. [pomeHnTe B 6anaHcoBaTa CTOMHOCT Ha TpaH3UTHaTa
CMeTKa ce npusHaBar B neyanba unu 3aryba.

3a BcuukM gpyrm cdmHaHcoBM akTuBM GanaHcoBaTa cymMa ce HamansiBa C pa3mMepa Ha
3arybaTta ot obesueHka.

3a bUHAHCOBU aKTUBW, OTYMTAHM MO amMOpTU3MpaHa CTOMHOCT, ako B crensall, nepuon
cymarta Ha 3arybaTa ot obe3LeHKkaTa Hamanee 1 cnagbT MOXe NO 06EKTUBEH HAYMH A ce CBbpXKe
CbC CcbbuTME, KOETO BBL3HWKBA, Crned kaTo obes3ueHkaTa e npusHarta, npegu ToBa npusHaTuTe
3arybu oT obesLeHKa ce Bb3CTaHOBABAT (MNN OUPEKTHO, UM Ype3 KOpUrnpaHe Ha KopekTMBHaTa
CMeTKa 3a TbProBCKM B3emaHusi) B nedanbarta unu 3arybaTta. Bbnpekn ToBa Bb3CTaHOBSIBAHETO He
MOXe da Boau go OanaHcoBa CTOMHOCT Ha (PMHAHCOBUS aKTMB, KOSITO Oa HagBullaBa OHasu
aMmopTm3MpaHa CTOMHOCT, KOATO 6u 6una Ha pgaTtaTa Ha Bb3CTAHOBSABAHETO, ako He e OGuna
npusHata 3aryba ot obesueHka.

OTtnuceaHe Ha Q)I/IHaHCOBM aKTUBMH

dnHaHCOB aKkTMB ce oTnucea OT ,D,py)KeCTBOTO, Korato [OOroBopHUTE TnMpaBa BbPXY
napunyHnTe notoun OT TO3M aKTUB Nagexupat unn Korato ,D,py)KeCTBOTO € MnpexBbpnno Te3un
npaBa 4pe3 cAaesnka, Mnpm KoOATO BCUYKM CblLUEeCTBEeHU puckoee U m3rogn, npoumstnyawin ot
cobCTBEHOCTTA Ha akTMBa ce NpexBbpAT Ha KynyBada. Bcsko y4yacTtne BbB BeYe NnpexBbplieH
CpMHaHCOB aKTunB, KOEeTo ﬂ,py)l(eCTBOTO 3ana3Ba UM Cb3gaBa Ce OT4YUTA CaMOCTOATESTHO KaTo
oTAeneH aktnB U nacuBe.
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B cny4yaute, korato [py>KeCTBOTO € 3ana3usio BCUYKU UIM MO-rofigma 4acT OT pUCKOBETE M
n3roguTe CBbP3aHM C aKTUBWTE, MNOCredHUTe He ce oTnMcBaT OT oTyeTa 3a (PMHaAHCOBOTO
CbCTOSAHME (NPUMEpP 3a TakMBa CAENKM ca peno caenkute — npogaxba ¢ yroBopka 3a obpaTHO
N3KyrnyBaHe).

Mpn caoenku, npy kouto [pyKeCTBOTO HUTO 3anasBa, HUTO NPEXBLPMS PUCKOBETE W
n3rogute, CBbp3aHW C (PMHAHCOB aKTMB, MOCHEOHUAT ce OTNUCBa OT OT4eTa 3a (PMHAHCOBOTO
CbCTOsIHME TOraBa M camo Toraea, koraTo [Ipy>kecTBOTO € 3arybuno KOHTpon Bbpxy Hero. [NpaBaTta
N 3agbimokeHnaTa, komto [pyKecTBOTO 3ana3Ba B TE€3WU Ciydau ce oTymTaT OTAESNHO KaTo aKkTuB
unu nacwv.. lNpu coenkn, npu kouto [pyXecTBOTO 3anassBa KOHTPON BbPXYy akTMBa, HEroBOTO
OT4yMTaHe B OT4yeTa 3a (PMHAHCOBOTO CbCTOSHME MpoAb/KaBa, HO OO0 pa3mepa onpegeneH ot
cTeneHTa, A0 KoATo [JpyXeCTBOTO € 3anasuro y4acTMeTO CM B aKTMBa M HOCK pUCKa OT NPOMSsIHA B
HerosaTa CTOWHOCT.

MocnepBalwa oueHka Ha PpUHAHCOBU NacuBMU

MocnegBawaTta oueHka Ha uHaHCOBUTE MNacuBKM, 3aBUCM OT TOBa kak Te ca Ounn
KnacuduumpaHu Npy NbpBOHaYanHoO npusHasaHe. [pyXecTBOTO knacuduumpa MHaHCOBUTE CU
nacveu B egHa OT creaBalUuTe KaTeropuu:

lMacusu, om4yumatu o crnpasednuea cmotlHocm ripe3 nedyanbama unu 3acybama

MacmBute ce knacuduumpaT B Tasn KaTteropus, Korato Te NPUHUUMHO Ca AbPXKaHU C Len
npogaxba B 6nmn3ko Gbaelle (TbProBCKM 3agbJDKEHMS) UNK ca AepuBaTtvBM (C U3KITHOYEHME Ha
AepvBaTuUB, KOUTO € NpeaHasHayvyeH 3a U e epekTUBEH Xe4XnpaLl, MHCTPYMEHT) UK OTroBapsi Ha
yCnoBusiTa 3a NonagaHe B Ta3w Kateropus, onpeaeneHy npyM NbpBoHavanHo npusHaBaHe. Beuuku
NpoMeHW B cnpaBeanuBaTa CTOMHOCT, OTHacsAWM ce A0 NnacuBW, OTYMTaHW MO crpaBeanuea
CTOMHOCT npe3 nevyanbata unu 3arybaTta ce oTyMTaT B OT4eTa 3a nedanbata wnu 3arybata u
Apyrust BceobxBaTeH A0X0A KbM faTaTa, Ha KOATO Bb3HUKBAT.

lMacusu, omyumaHu no amopmu3aupaHa cmouHocm

Bcuukn 3agbrmkeHusl, KOMTO He ca Knacuduvumpann B npeavlHaTa kateropysi nonagat B
Tasn kateropus. Tesun 3agbIHKEHNA ce oTYMTaT N0 aMopTM3npaHa CTOMHOCT NOCPeACTBOM MeToaa
Ha ePeKTUBHUA NNXBEH NPOLIEHT.

EnemeHnTnTe, KNacudpuumpaHm Kato TbProBCKU U OPYrK 3aabikeHuss OOUKHOBEHO He ce
OLeHsBaT OTHOBO, TbW KaTO 3aabilKeHusTa ca WM3BECTHM C BUCOKA CTEMNEeH Ha CUrypHOCT U
ypexxaaHeTo € KpaTKOCPOYHO.

B Tasn kateropus oOMKHOBEHO nonagaTt criegHute OMHaAHCOBM NacvBu Ha [pyXecTBOTO:
THProBCKN 3a4bIMKEHUSI, KPEOUTU N 3aeMN, 3a4bIMKEHNS MO NTIM3MHIOBM AOrOBOPY, 3a4bIMKEHMS NO
nony4eHn 4eno3nTun, 3agbiMKeHNs No LEeCUN.

OTnuceaHe Ha (puHaHCOBU NacuBm

®durHaHCOB NacuB ce npemMaxBa OT OTYEeT 3a PUHAHCOBOTO CbCTOsIHME Ha [pyKeCTBOTO,
caMo Korato 3aabikeHumeTo ObAe noraceHo, npekpaTteHo, unu u3tede. Pasnukata mexay
OanaHcoBaTa CTOMHOCT Ha OTnucaHus MHaHCOB NacuB 1 U3nnaTeHaTa npectauns ce np1M3Haea B
nevyan6aTa unu 3arybara.

JNnxeun, auBnaeHTn, 3aryom n nevyanou

JluxBun, auBuaeHTn, 3arybn un nedvandbu, cBbp3aHM C PUHAHCOB WHCTPYMEHT WNN
KOMMOHEHT, KOUTO € (hMHaHCOB NacuB, ce Npu3HaBaT KaTo NPUXOAMN NN pa3xoau B nedyanbarta unm
3arybata. PasnpegeneHuaTa 3a nputexaTenuTe Ha WHCTPYMEHTU Ha COOCTBEHMsI Kanutan ce
npu3HaBaT ANPEKTHO B COOCTBEHNS KanuTarn.

Pasxogute no onepaumdata 3a KanuTanoBa cAefika ce oTpassiBaT CYETOBOAHO KaTo
HamarneHne Ha coOCTBeHMS KanuTan.

Knacudukaumsara Ha UHAHCOB WMHCTPYMEHT KaTo (PUHAHCOB MacuB UMW UHCTPYMEHT Ha
CcOOCTBEHUS KanuTan onpeaens ganuv nuxeuTe, AMBUOEHTUTE, 3arybute n neyanduTe, CBbp3aHu C
TO3N WHCTPYMEHT, Ce Mpu3HaBaT kaTo MNpPMXOAM WNK pasxoan B neyanbata wunu 3arybaTta.
MnawaHnarta Ha OMBMAEHTM 3a akuuu, U3USNo MNPU3HATU KaTo MNacuBuM, Ce NpuU3HaBaT KaTo
pasxoaM MO CbLUMA HA4YMH KakTo nmxBu no obnuraumn. MNevanbata u 3arybaTa, cCBbp3aHa C
o0OpaTHN M3KynyBaHust uUnuM pedurHaHCMpaHETO Ha WHCTPYMEHTW Ha COOCTBEHUS Kanutan ce
npusHaBaT KaTto NpoMeHu B cobcTBeHusa kanutan. [MpomeHuTe B cnpaBeanueata CTOMHOCT Ha
WMHCTPyMEeHTa Ha COBCTBEHUA KanuTan He ce Npu3sHaeaT BbB (OMHAHCOBUTE OTHETH.
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Pasxoaunte npu nsgasaHeTo vnv npuaobuBaHeTo Ha CBOW MHCTPYMEHTU Ha COOGCTBEHUS
Kanutan ce oTyuTaT B Kanutan, Hanpumep Ha kanuTanoBa caenika pasxoguTe Mo caenkarta ce
OTYMTaT CYETOBOAHO KAaTO HamarneHme Ha COGCTBEHUA KanuTan.

Pasxoan no cpenka, KOUTO ca CBbp3aHW C EMUTMPAHEeTO Ha CbCTaBeH (PMHAHCOB
WHCTPYMEHT, Ce pas3npenensat KbM NacvBHUA U KanuTanoBWs KOMMOHEHT, MPOMOPLUMOHaNHO Ha
pasnpeaeneHneTo Ha nocTbnneHuaTa. Pasxogute no caenka, KoUTo ca CbBMECTHO CBbP3aHu C
noBevye OT edHa caenka (Hanpumep pasxoguTe 3a CbBMECTHO MpeanaraHe Ha HAKOM akuuun u
KOTUpaHe Ha Apyru akuum Ha doHgoBa Bopca) ce pasnpedensT mexay Tesu CAernku, kato ce
n3non3ea pauMoHanHa n OTHOCMMa KbM CXOOHM cAenkvu 6a3a 3a pasnpeaeneHue.

Meyanbute n 3arybute, cBbp3aHM C nNpoMeHun B GanaHcoBaTa CTOMHOCT Ha (OUHAHCOB
nacue, ce Npu3HaBaT kaTo MPUXOAM MNM pa3xoau B nedvanbarta unu 3arybaTta Jopwu KoraTo ce
OTHAcAT [0 WHCTPYMEHT, KOWTO BKIOYBA MNPaBO Ha OCTaTbyeH AN OT aKTUBMTE Ha
npeanpuaTUETO B 3aMsiHa CPELLY NapuyHM cpeacTBa unm apyr hMHaHCOB aKTUB.

KomneHcupaHe Ha ¢puHaHCOB akTMB Unu hMHaHCOB Nacue
®duHaHCcOoBUTE aKTMBM W (UHAHCOBMTE MacuMBM Ce KOMMEHcUpaT W B OT4yeTa 3a
PUHAHCOBOTO CbCTOSIHWE Ce NpeAcTaBs HeTHaTa cyma, KoraTo:
* MMa HPUANYECKN YNPaXKHAEMO NpaBo Aa KOMMNEHcUMpa NpusHaTmuTe Cymu; 1
e VIMa HamepeHue Unu a ypeau Ha HeTHa 6asa, unu ga peanusnpa akTuB U eQHOBPEMEHHO
C TOBa Aa ypeau nacus.

Mpy C4YETOBOAHOTO OTYUTAHE Ha MPEXBLPNAHETO Ha (PMHAHCOB aKTUB, KOWTO HE OTroBaps Ha
N3NCKBaHMATa 3a oTnMcBaHe, [pyXeCTBOTO HEe KOMMEHCcUpa MpPexXBbPrieHNa akTUB U CBbP3aHUS
nacwms.

KomneHcupaHeTo Ha nNpu3HaT (OMHAHCOB aKTUB W NPU3HAT (PUHAHCOB NacuB N NPeacTaBsHETO
Ha HeTHaTa CTOMHOCT Ce pasnuyaBaT OT OTNUCBAHETO Ha PUHAHCOB aKTMB M (PMHAHCOB NacuB.

MpaBoOTO Ha KOMMEHCUpaHe PUONYECKO NPaBO Ha ANBXHUK MO AOroBOp Aa ypeau i no
APYr HayuMH Ja enuMMUMHUpa uanata wnm 4YacT OT cymarta, Abfkuma Ha KpeguTtop, 4pes
npucnagaHeTo OT Ta3u cyma Ha cyma, AbimKuMa OT KpeguTtopa.

AKO Mma topuvamyecko npaBo Ada npucnagHe cyma, AbfkuMa OT TPeTo nuue, OT cymara,
AbIKMMa Ha KpeautTopa, Npu yCrnoBue 4Ye Mexagy TpuTe CTpaHu CblUecTByBa CropasymeHuve, B
KOETO e YCTaHOBEHO NPaBOTO Ha AMbXHUKA Aa U3BBLPLUM KOMMEHCUPAHETO, akTUBUTE U NacusuTe
ce NpeacTaBAT KOMMEHCUpaHo.

Mapu  napu4yHM eKkBMBaneHTmn

Mapn n napuyHM ekBMBaneHTW BKMOYBAT nNapu B Opon, Oeno3vuTM U APYrn KpaTKOCPOYHMU
BMCOKO JMKBMAHM WHBECTMLMKW, KOMTO ca fnecHo obpbliaemMun B onpederneHa cyma napu v ca
npegMeT Ha He3Ha4YnTeNeH PUCK OT NPOMEHM Ha CTOMHOCTTA.

3a uennte camo Ha OoT4yeTa 3a Napu4HMUTE MOTOLM, Napu N NapuU4HM eKBMBaNeHTU BKMAOYBaAT
GaHkoBM OBbpApaddTW, NNaTMMW MNpU MOUCKBAHE. TbW KaTo XapakTepucTUKuTe Ha noaobHu
GaHKoBM crnopasymeHus ca, 4Ye 6GaHKOBOTO cango 4YecTo ce MPOMEHA OT MOMOXUTENHO Ao
oBbpapadT, Te Ce oTYUTaT 3a HepasdesiHa YacT OT ynpaBfieHMETOo Ha napute Ha [pyXecTBoTO.

MapuyHuTEe cpenctBa B neBa Ce OUEHsBAT MO HOMUWHanNHaTa WM  CTOMHOCT. [lpu
npuaobrBaHETO Ha YyXOeCcTpaHHa BanyTa € Bb3NpueTo da ce npurnara ooMeHHUST kypc Ha BHB
KbM JaTaTa Ha nonyyaBaHeTo MM. Bb3HUKHanNUTe npes roauHaTa U B Kpas Ha roguMHaTta KypcoBu
pasfnuku ce oTuMTaT KaTto Tekywun npuxogu/pasxoaun. B vHamBmayanHus oTyeT 3a (PMHAHCOBOTO
CbCTOsIHME T4 Ce NpeacTaBsi Mo 3akniunTenHusa kypc Ha bHB kbm 31.12.2024 r.

3a uenute Ha CbCTaBAHETO Ha WMHAMBUAOYanHUA OTYET 3a MNapuUYHUTE MNOTOUM, napuTe u
napu4yHUTE eKBUBANEHTN ca npeacTaBeHn kaTo HebGnokMpaHu napu B 6aHka n kaca.

besBb3amesnHun cpeancrTBa, npegocraBeHU OT Obp>KaBaTa

BessbamesgHuTe  cpeactBa,  npegoctaBeHM  OT  AbpxaBaTa  (puUHaHCUpaHus,
nNpaBuUTENCTBEHN  OapeHus), npeacTtaBnasBaT  MoflydeHa MOMoW, OT  NpaBUTENCTBOTO,
npaBUTENCTBEHW areHuun u Apyru nogobHu opraHu nog dpopmaTa Ha NPexBbprIiHE Ha pecypcu
KbM [pyXecTBOTO B 3aMsiHa Ha 6bAeLLo CbOTBETCTBME C ONpeaerneHn yCroBns No OTHOLLEHNe Ha
onepaTvBHaTa My AeWHocT. be3Bb3mesgHu cpencTtea, NpefocTaBeHW OT AbpxaBaTta, moraT Aa
6baaT (i) cBbp3aHu C akTMBK 1 (ii) CBBP3aHM C Npuxoau.
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[MpaBUTENCTBEHN AapeHusl, ce Npu3HaBaT NpyU HanuuMe Ha Npuemnuea rapaHuus, 4ve: (i)
[py>XeCTBOTO LLE U3MbITHM YCIOBUSATA, CBbpP3aHn ¢ TAX; 1 (i) nomoLyTa Wwe ce nony4u.

MonyyeHnte oT [pyXecTBOTO (PUHAHCMpPAHUSA ca CBbP3aHW C aKTMBW, KAaTO OCHOBHOTO
ycrnoBue e pda ce 3akynaTt, cb3gagart unu npuaobusat no Apyr HauvH MMOTU, MaluvHU U
CbopbXeHus. Te ce NpeacTaBAT B OT4YeTa 3a PMHAHCOBOTO CLCTOSIHME KaTo NpUXoam 3a 6baewm
nepvoau, KOUTO ce NpU3HaBaT KaTo NpUXOo4 CUCTEMATUYHO M pauMOHarnHO 3a CpoKa Ha NonesHus
XMBOT Ha NpMaoduTUTE aKTUBMW.

Be3Bb3amesgHuTe cpeacTsa, CBbp3aHM C AOXOA, Ce NpeAcTaBAT KaTo 4acT OoT nevyanbarta
unu 3arybarta B otyeTa 3a 4OX0AUTE KaTo ApYr NPUXOA.

Buonorm4yHm akTnBm

BuonorMyHnte akTMBM Cce OUEHsBAT MO chpaBegnvMBa CTOMHOCT, HamarneHa C
npubnuanTenHata oOueHka Ha pas3xoauTe 3a npodaxba. CnpaBeanvMeBaTa CTOMHOCT Ha
OGuonorMyHMTE aKTMBM Ce ornpedenst Bb3 OCHOBA Ha TAXHOTO HACTOSILLO MECTOHaxoXaeHue u
CbCTOsIHME Ha Gasa ueHa, KoTMpaHa Ha aKTMBEH nasap WUnu Apyrn antepHaTUBHM U3TOYHMUM 3a
Tekywn ueHwn. lNevanbata wvnu 3arybaTta, Bb3HMKHANa Npu NMbpBOHAYaNHOTO NpPU3HaBaHe Ha
OvonornyeH akTMB MO cnpaBennvMBa CTOMHOCT, HamarieHa C npubnuManTenHata oOLeHKa Ha
pasxoaute 3a npogaxba M OT NPOMEHW B crnpaBegnvMeaTta My CTOWMHOCT, HamaneHa c
npubnuanTenHaTa oLeHka Ha pasxoauTe 3a npoaaxba, ce npM3HaBaT B KOHCONUAMPAHUS OTYET 3a
BceobxBaTHMA goxon (B nedanbarta wunu 3arybata 3a roguHata) B nepuvoga, B KOWTO ca
Bb3HMKHANMM W ce npeactaBaT KbM “OpyrM goxoaw/(sarybu) oT pgenHoctTa, HeTHo”. Korato
crnpaBeanuBaTa CTOMHOCT Ha onpedeneH OWOMNOrMyeH akTMB He MoXe da Obae HagexaHo
OLeHeHa, TON ce OueHsiBa No HeroBata cebGEeCTOMHOCT, HamarneHa C HaTpynaHaTa amopTu3auns
unn 3arybm ot obesueHka. BnocnegcteBme, korato Beye CTaHe Bb3MOXHO CrpaBeasivearta
CTOMHOCT Ha To3u BuonornyeH akTmeB Aa 6bae HageXxaHo oueHsiBaHa, [pynata npomeHs noaxoaa
CU 1 3anoyBa [a OLEeHsIBa akTuBa Mo crpaBeanuBa CTOMHOCT, HamaneHa ¢ npubnuantenHarta
OLIeHKa Ha pasxoauTe 3a npoaaxoa.

CenckocTonaHckaTa NPOAYKUMS Ce OLeHsiBa Mo crnpaBeaniMBa CTOMHOCT KbM MOMEHTa Ha
npusHaBaHe. [NocneaBallloTo OLEHsIBaHE Ce 3BbpLUBa cnopen pasnopenodute Ha MCC 2.

[pyXecTBOTO Npom3Bexaa CernickocTonaHcka Npoaykumns BbB BUA Ha LUBAT OT MacrnoganHa
po3a, 4oOUT OT TpanHW HacaXXaeHus C NPaBO Ha Non3BaHe Mo cunata Ha AbNrocpoYeH 4OroBop 3a
apeHga.

Pasxoaun no saemwm

NuxeaTta No 3aemu 3a (pMHAHCUpaHe Ha MOoKynka U pasBUTUE Ha aKTUB, KOWTO OTroBapsi Ha
yCnoBuMsATa 3a aKkTUB Cb3fadeH B camMoTo npeanpusitue (T.e. akTUB, KOUTO HEMPEMEHHO WM3UCKBa
3HauuTeneH nepvog OT Bpeme, 3a fJa CTaHe rOTOB 3a NpeaBwxpaHata My ynotpeba unu
npoaaxt6a) e BKMYeHa B CTOMHOCTTA Ha aKTMBa 0 MOMEHTA, 40 KOMTO aKTUBUTE Cca 3HAYUTENTHO
rotoBu 3a ynotpeGa unu npoaaxba. TakuBa pasxoau MO 3aeMM Ce KanuTanuaupat HeTHO OT
KakbBTO M Aa 6Mno MHBECTULMOHEH 40XOA4, NOMyYeH OT BPEMEHHOTO MHBECTMpaHe Ha CPeacTea,
KOUTO Ca B U3MULLIBK.

Bcuykun apyru pasxoaum, no 3aemu ce NpusHaear B nevanba unu 3aryba B nepuoga, npes KomuTo
ca Bb3HUKHamNM.

Cpoenkun B Yy>XaecTpaHHa Banyrta

MapuyHMTE aKTMBKM K NAcUBK B YyXXAEeCTpaHHa BasnyTa ce npesanytvpaT BbB yHKUMOHanNHaTa
BaflyTa Ha CbOTBETHOTO APYXEeCTBO OT [pyXeCcTBOTO C momowiTa Ha obMeHHWTe KypcoBe Ha
AaTaTa Ha otunTaHe. Nevyanbute n 3arybute, nponsTnyalimM oT NPOMeHUTe B 0OOMEHHUTE KypcoBe
crnep paTtaTta Ha caenkaTta ce npu3HaeaT B nevanba wnm 3aryba (ocBeH koraTo ca OTCPOYEHM B
ApYyr BceobXBaTeH 40X04 KaTo XeaX Ha napu4eH noTok).

HenapunyHute akTMBM M NacuBu, KOUTO CEe OLEHsIBAT NO MCTOpMYECKa LieHa B YyXKOeCTpaHHa
BanyTa ce npeBanyTupaT no obMeHHUs1 Kypc Ha AaTtarta Ha TpaH3akuuaTa. Pasnukute Bb3HUKHaNM
OT npeBarnyTMpaHe MO HenapuyHW MNO3uUMK, KOUTO Ce OLEeHsBaT MO CcnpaBednvBa CTOMHOCT B
Yy)XgecTpaHHa BanyTa (Hanpumep KanutanoBu MHCTPYMEHTM Ha pasnonoxeHue 3a npogaxba) ce
npesanyTupaT, KaTto ce u3nons3saTr OOMEHHUTE KypcoBe Ha pfaTarta, Korato ce onpegens
chnpaBeanueaTa CTOMHOCT.
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NMeHcnoHHM n AOpyrm 3sagbulinkKeHnAd KbM rnepcoHarna

TpyooBute M OCUrypUTENHM OTHOLWIEHUA C paboTHUUMTE W CAYyXUTenute B OTAEeNHUTe
Apy)XecTBa ce OCHoBaBaT Ha pasnopenbute Ha Kogekca Ha Tpyaa (KT) n Ha pasnopenbute Ha
AEeNCcTBaLoTO OCUTYPUTESNHO 3aKOHOL4aTEeNCTBO.

OcCHOBHO 3agbimkeHne Ha paboTogartensa € Aa U3BbpLUBA 3a4bIDKUTENIHO OCUrypsiBaHe Ha
HaeTua nepcoHan 3a ¢oHg ,lleHcun”, AOMbNHUTENHO 3aAb/HKUTENHO MEHCMOHHO OCUrypsiBaHe
(43MN0), doHa ,0bwo 3abonasaHe 1 mandunHcTeo” (O3M), doHa ,bespaboTtunua”, dong ,Tpyaosa
3nononyka n npodgecnoHanHa 6onect” (T3lMB) n 3gpaBHO ocurypsisaHe.

Pa3mepunTte Ha ocuryputenHmuTe BHOCKM Ce YyTBbPXKAaBaT KOHKPETHO CbC 3akoHa 3a GrogkeTa
Ha [JOO u 3akoHa 3a Gogpxketa Ha H3OK 3a cvboTBeTHaTa roguMHa. BHockuTe ce pasnpenensT
mMexay pabortogaTens U OCUrypeHoTo fuue B CbOTHOLUEHME, KOETO Ce NMPOMEHSI eXerogHo U e
onpegeneHo B un. 6, an. 3 ot Kogekca 3a couumanHo ocurypsisaHe (KCO). O6wmaT pasmep Ha
BHOCKaTa 3a ¢oHp ,MeHcun”, O30, cdong ,03M”, choHa ,be3spaboTmua” n 3gpaBHO ocurypsiBaHe
npes 2024 r., e KakTo crneaea:

3a nepmoga 01.01.2024 — 31.12.2024 npw cpoHg , T3MNE* 1.1%

e 33,20% (pasnpeneneHo B cboTHOWeEHME paboTogaten / ocurypeHo nuue 19,42:13,78)

3a paboTeLmTe Npu TpeTa kaTeropms Tpya

B ponbnHeHve, n3uano 3a CcBOS cMeTka paboTogaTenaT npasBu OCUrypuTerniHa BHOCKa 3a
doHa ,T3MB”, koato e gudepeHuupaHa 3a pasnuyHute npegnpuatna ot 0,4% po 1,1% B
3aBMCUMOCT OT MKOHOMMYEcKaTa AEeNHOCT Ha npegnpuatneTto. OcuryputenHaTa BHOCKa 3a OOHA
,13MNB” o1 01.08.2023 1. e 1,1% wnu obLwa ocuryputenHa TexecT 3a pabotogaTen u ocuUrypeHo
nvue 33,40%.

OcuryputenHuTe n NeHCUOHHW NIaHOBe, NpunaraHn oT Apy)XecTBaTa B KA4eCTBOTO MM Ha
paboTtogarten, ce ocHoBaBaT Ha ObNrapckoTo 3akoHOAATENCTBO WM ca NnaHoBe C AedUHUPaHU
BHocku oT ,T3lB". MNpn Tean nnaHoBe paboTogaTenaT nnawa MecevyHO OnpedeneHn BHOCKU B
aobpxaBHute dona ,leHcun”, dona ,O03M”, doHa ,bespabotuua”, dona ,T3MB”, kakTto U B
YyHMBEPCanHU 1 NpodecrnoHanHn NeHCMOHHN oHA0BE — Ha 6asa oUKCUpaHM NO 3aKOH MPOLEHTH
N HAMa NpaBHO UMM KOHCTPYKTMBHO 3agbJPKeHWe ga gonnawa BbB poHaoBeTe 6GbaeLum BHOCKM B
crniydauTe, Korato Te HaMaT AOCTaTbYyHO Aa U3NNaTAT Ha CbOTBETHUTE nuua 3apaboTeHnTe oT TaX
CyMW 3a nepuoga Ha TpyaoBuMst MM CTax. AHaNOrMyHo ca 3agblihKeHusiTa Ha 34paBHOTO
ocurypsiBaHe.

CovrnacHo pasnopenbute Ha Kogekca Ha Tpyga paboTtogaTtenaT Mma 3agbiikeHue na
n3nnaTu Npu NpekpaTsaBaHe Ha TPyAOBUS LOrOBOP CneaHuTe obesweTeHmns:

e HecrnaseHo Npeau3BecTve — 3a Nepuoaa Ha HecnaseHoTO Npean3BeCcTUE;

e opagu 3akpuBaHe Ha NpeanpusaTUEeTO UMM Ha 4acT OT HEro, CbKpallaBaHe B LLATa,
HamansBaHe Ha obema Ha paboTa 1 cnupaHe Ha paboTa 3a noseye oT 15 gHM u Ap. —
oT egHa 6pyTHa MeceyHa paboTHa 3annara;

e puW NpekpaTsBaHe Ha TPyOooBMS OOroBOp nopaau 6omect — B pa3mep Ha GpyTHOTO
Bb3HarpaxageHve Ha paboTHMKa 3a ABa Mecela Npu ycrnosue, Ye Mma Han-manko 5
roOuHN TPYAOB CTaX U He e nonyyaBan obe3leTeHne Ha CbLOTO OCHOBAHUE;

e MpuW NEHCUOHUPaHe — OT 2 A0 6 GpyTHM MecedHn paboTHWM 3annaTu cnopen TPyaoBus
CTax B ApyxecTtBaTa OT [Jpy>XeCTBOTO;

e 33 HEM3MNON3BaH NraTeH roguLleH OTNYCK — 3a CbOTBETHUTE FrOAMHUN 3a BPEMETO, KOETO
ce npusHaBea 3a TPYAOB CTax.

Cniea nannawaHeTo Ha noco4veHnTe obeslleTeHns 3a paboTogaTtens He NpousTnuiaT apyru

3a4b/MKEHUS KbM PabOTHULUTE U CRYXXUTENUTE.

KpaTkocpouHnTe [0OXO4M 3a nepcoHana nog dopmaTa Ha Bb3HarpaxaeHusi, 6oHycu u
counanHu gonnawiaHusa u npuaobuBkn, (M3MCKyeMu B pamkuTe Ha 12 meceua crnef kpas Ha
nepuoga, B KOUTO MEPCOHANbT € NOMNOXWI TPYA 3a TSX UK € U3MbITHUIT HE0OX0AMMUTE YCINOBMS)
ce npusHaBaT KaTo pasxod B OTYeTa 3a BCeOOXBaTHWS AOXO4 B nepuoga, B KOWTO € MOMOXeH
TPYABLT 3a TAX MMM Ca M3MNbIHEHU WU3NCKBAHUSATA 3a TSAXHOTO MoOflydaBaHe, U KaTo TEeKyLlo
3agbikeHne (cned npucnagaHe Ha BCUMYKM MNaTEHM BeYe CyMy U Monarawm ce yapbXku) B
pasaMep Ha HeguCKOHTMpaHaTa MM cyma. [ObmKUMUTE BHOCKM MO COUMANHOTO W 34paBHO
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ocurypsieaHe ce Npu3HaBaT KaTo TEKyLL, pa3xon U 3aabIKEHNE B HEOAUCKOHTUPAH pa3mep, 3aegHo
1 B Nepuoaa Ha HauyucrneHne Ha CbOTBETHUTE JOXOAM, C KOMTO Te ca CBbP3aHu.

Kbm patata Ha Bceku ¢puHaHCcOB oT4yeT [pyKeCTBOTO MpaBM OLEHKA Ha cymaTa Ha
OYaKBaHWUTE pasxoau Mo HaTpyrBaluTe ce KOMMNEHCMPYEMM OTMYCKWU, KOSITO ce ovakBa Aa 6bae
n3nnateHa kKaTo pes3ynTaT Ha HeW3rnon3BaHOTO MPaBO Ha HaTpynaH OTnyck. B oueHkaTa He ce
BKMOYBaT NpuONMU3NTENHATa MpeLeHKka B HEQUCKOHTMPaH pa3Mep Ha pasxoauTe 3a BHOCKM MO
3a4bIKUTENHO OOLLECTBEHO OCUrypsiBaHe.

CbrnacHo Kogekca Ha Tpyaa pabGotodatensit € 3aabibKeH ga usnnawa Ha nvua ot
nepcoHana npv HacTbMBaHe Ha MEHCMOHHa Bb3pacT obeslleTeHne, KOeTo B 3aBUCUMOCT OT
TPYAOBUSI CTaK B CbOTBETHOTO MpeanpusiTue Moxe aa Bapupa Mexagy 2 U 6 GpyTHM MeceyHu
paboTHM 3annaTy¥ KbM AaTtaTa Ha npekpaTsiBaHe Ha TPyOooBOTO MpaBooTHolleHue. o ceoute
XapaKTePUCTUKN Te3n CXeMU MNpeacTaBnsBaT MnnaHoBe C HeaeduHupaHu poxoau. [Mopagu
TEKy4eCTBOTO Ha NepcoHana, ApYXeCTBOTO He OTYMTa ceraliHaTa CTOMHOCT Ha Te3U 3a4bIKEHNSI.
He npusHaBa akTioepcky neyantu 1 3arybu B otyeTa 3a BceobXxBaTHUS A40X0M,.

Odarnbunm Bbpxy goxognte mn O0C

ObmKUMUAT TEKyLWOo AaHbK Ce M34YucnsBa C MOMOLLTA Ha JaHbYHMTE CTaBKM B cuna uim
npueTuTe 3a AencTBaLLM CTaBkM KbM Aatata Ha oTuyntaHe. Obnaraemarta nedanba ce pasnuyasa
OT cyeToBOAHaTa nevanba uMnn 3alloTO HAKOW OOXOAW M pasxodu ce cymtaTt 3a obnaraemu unm
OAaHbYHO NpPU3HATK, WM 3aW0TO BPEMETO, 3a KOEeTo Te ca bunu obrnaraemm Mnu OaHb4YyHO
NpuU3HaTK ce pasnuyasa Npu TAXHOTO AAaHBYHO M CHETOBOLHO TPETMpPaHE.

lMocpencTBOM NacuMBHUSA METO/ B OT4YeTa 3a PMHAHCOBOTO CbCTOSIHME, OTCPOYEH AaHbK ce
Nnpu3HaBa 3a BCUYKM BPEMEHHM pasnnkn mexay banaHcoBaTa CTOMHOCT Ha akTUBUTE N MAcUBUTE B
oTyeTa 3a (PUHAHCOBOTO CBLCTOAHME W CbOTBETHATa [AaHbYyHa OCHOBA, C W3KMIOYEHWE HA
penyTaumaTa, KOSTO He € Npu3HaTa 3a JaHbYHU LenNn, KakTo 1 3a BpEMEHHWU pasninku, Bb3HUKHaNM
npy NbpBOHAYanHO Npu3HaBaHe Ha aKTMBWU W MacuMBWU, KOUTO He BNUAAT Bbpxy obnaraemata vnm
cyeTOBOAHA Nevanba.

OTCpoYeEHNST OaHbK Ce M34YucnsaBa MO AaHbYHUTE CTaBKW, KOMTO ce o4yakBa aa Obaar
NPUNoXNMIN 3a Nepuoda, Korato akTUBBLT Ce peanuavpa unu nacvMeBbT Ce ypeau, Bb3 OCHOBA Ha
OAaHbYHMTE CTaBKM (M AAHBYHW 3aKOHW), OEWCTBALLM WK BNE3NW B CUNa, B 3HAYMUTENHA CTEMEH,
KbM gartaTa Ha OanaHca.

AKTMBM MO OTCPOYEHN LaHbLM Ce NMpu3HaBaT camMo [0 CTeneHTa, A0 KosaTo [pyXecTBOTO
cunTa 3a BeposTHO (T.e. € NO-BepoATHO) Aa e Hanuue obnaraema nevanda, 3a ga ce peanuaunpa
aKkTMB OT cbLlaTa AaHbyHa [pegnpusaTtve (opUcankums).

OTcpoyeHnTe AaHbYHM akTUBK U NAcMBU Ce NpucnagaT camo ToraBa, Korato MmMa 3akOHOBO
npaBo Aa npucnagaTt TeKylM OaHbYHU aKTUBM CpeLly TEeKyLM AaHbYHWM NacuBM U OTCPOYEHUTE
OAaHbYHM aKTMBM M NACUMBU Ce OTHACAT A0 AaHbUM BbpXy AO0XO04a, HANOXEHU OT eduH U Cbly
AaHbYeH OpraH 3a efHO APYXeCTBO M HamepeHueTo Ha [pyxecTBOTO e Aa ypeau cymaTta Ha
HeTHa Oaa3a.

Pa3xoabT 3a AaHbLUM 3a Nnepuoaa, BKIIOYBA TEKYLL U OTCPOYEH AaHbK. [JaHbK ce npu3HaBa
B OTYeTa 3a AOXOOAMTE, C M3KITIOYEHME Ha crydyauTe, B KOMTO TOW MpOM3TMYa OT COENKU UMK
cbOUTUA, KOUTO ce Npu3HaBaT B ApYyr BceobxBaTeH OOXO4 WU AWPEKTHO B kanutan. B Toan
crny4van, aHbKbT Ce Npu3HaBa B ApYyr BceobxBaTeH LOXOA MM AUPEKTHO B cobCTBEHMA KanuTar.
KoraTo gaHbKbT Bb3HMKBA OT MbPBOHAYANHOTO OT4YMTAHE Ha Ou3Hec KoMOuMHauud, ToM ce
BKIMOYBa NpY 0CcHETOBOASIBAHETO Ha OM3HEC KOMOUHaLMsATa.

HJaHbk Bbpxy aob6aBeHata ctonHocT (AOC)
MpuxoguTe, pasxoguTe M akTuBuTe ce npusHaBaT HeTHo oT OOC, ¢ wm3kniyeHve Ha
cnyyauTte, Koraro:
e [[C, Bb3HMKBALY NPY MOKYMKa Ha aKTUBW UMW YCIyru, He € Bb3CTAaHOBMM OT JaHbYyHUTE
BnacTtu, B konto cnyyan O0C ce npu3HaBa kaTo 4acT OT UeHaTa Ha npugobuBaHe Ha
aKTUBa UNK KaTo 4acT OT CbOTBETHATa pa3xo4Ha No3nUMS, KakTo ToBa € MPUIIOXKUMO; 1
e B3eMaHuATa U 3a0bIMKEHUATA, KOUTO ce oTymTaT ¢ BktodeH AC.
HeTtHa cyma Ha [/[1C, Bb3CcTaHOBMMA OT UMK AbIDKMMA Ha aHbYHUTE BNacTu Ce BKNOYBa B
CTOMHOCTTa Ha B3eMaHusTa Unun 3agbikeHnsta B 6anaHca.
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MpoBunaunm

Korato, Ha pgatata Ha oTyuTaHe, [pyXecTBOTO MMa cerawHo 3agbibkeHune (MpaBHO Wnv
KOHCTPYKTUMBHO) KaTO pe3ynTaTt OT MMHano cbbutve n e BeposTHO, Ye [pyKeCTBOTO Lie noracu
TOBa 3afbllKeHWe, ce npasBu MPOBU3US B OTYeTa 3a (PUHAHCOBOTO CbCTOsHME. [poBusun ce
npaeBAT KaTo Ce u3nonssa Han-gobpaTta npubnuantenHa oueHKka Ha cymaTa, KOATO LWe e
Heobxoauma 3a noracsBaHe Ha 3aAbiHKEHWEeTO U Ce OUCKOHTUpaT OO0 cerawHa CTOMHOCT C
nomMoLLTa Ha OMCKOHTOB MPOLEHT (Mpean gaHblLM), KOUTO OTpassBa TeKyLMTe NasapHU OLEeHKM Ha
CTOMHOCTTa Ha napuTe BbB BPEMETO U cneunduyHuTe 3a 3agbiPKeHMeTo puckose. lNpomeHuTe B
NpMbnNun3nTEenHUTE OLIEHKN Ce 0TpasaBaT B OTYeTa 3a A0XoAuUTe Npes nepuoa, B KOMTO Bb3HUKBAT.
MpoBu3nMMTE NO rapaHumMm ce namepsaT C NOMOLLTA Ha BEPOSTHOCT mogenu, 6asnpaHn Ha MyuHan
onuT. MNpoBusnnTe 3a NPeCcTpPyKTypupaHe ce npusHaBaT camo chnef KaTo 3acerHatute CTpaHu ca
Ounn nHpopmmupaHun 3a popmanHms nraH 3a NPecTpyKTypupaHe.

Kanuvutan

Kanutanoeute MHCTPYMEHTU ca AOrOBOPU, KOUTO MOPAXAAT OCTATbYEH UHTEPEC B HETHUTE
akTnBun Ha [pyxectBoto. OBMKHOBEHMUTE akumu ce knacudpuumpat kaTto kanutan. Kanutanosute
MHCTPYMEHTU Ce NpM3HaBaT No cymaTta Ha Nosy4YeHUTe NOCTbMNEHUS, HETHO OT pa3xoauTe, NPSIKO
CBbp3aHu C TpaH3akumsTa. [IoKonKoTo Te3n NOoCTbNNEHUs NpeBuLLIaBaT HOMMUHANHaTa CTOMHOCT Ha
eMUTUPaHNTE aKLuK, Te Ce KpeauTmpar no cMeTka NPeMUeEH pes3eps.

PasnpepensiHe Ha gMBNAEHT

OnBnaeHTUTE ce Npu3HaBaT KaTo NacuBe, KOraTo Te ca AeknapupaHu (T.e. AMBMAEHTUTE ca
paspeLleHn No CbOTBETHUS HAa4YMH U Beve ca B obOxBaTa Ha MpeLeHKa Ha HpUAMYECKOTO nuue).
O6uKHOBEHO OVBUOEHTU Ce Mpu3HaBaT KaTo MacuB B NMepuoga, B KOWTO € o0do6peHo TAXHOTO
pasnpeneneHne no BpemMe Ha roamHOTO 000 cbOpaHMe Ha akLMoHepuTe.

Cob6cTBeHM akumu

Pasxoante 3a 3akyneHuTe COOCTBEHW aKumMM ce npeacTaBsaT KaTo HamaneHue B
cobcTBEHNA KanuTan B oTyeTa 3a (PUHAHCOBOTO CbCTOsIHME. Korato cobCTBeHUTE akumm ce
npogaeaT unu npeusgaeaT, Te ce KpeautupaT B kanuTana. B pesyntart Ha ToBa, ne4anobu mnu
3arybu ot cobCTBEHN aKLMKM HE Ce BKIOYBAT B OTYETA 3a BceobxBaTHMA goxod. Kem 31.12.2024 r.
[pyXecTBOTO He nNpuTexaBa COOCTBEHM aKLUW.

CobcTBeH kanuTan u cpuHaHCOB pesynTar

BBJITAPCKA PO3A Al e aKuMOHEpHO APYKEeCTBO W € 3aab/DKeHO Oa perucTpupa
onpegeneH pasmep akuMOHEpeH Kanutan, Kakto n ga dopmupa ¢oHg PesepeH. OCHOBHUAT
KanuTan e npeactaBeH MO HeroBaTa HOMMHANHa CTOMHOCT M CbOTBETCTBa Ha akTyanHata my
cbaebHa peructpaums. Tekywmute gaHbUM BbpXy nedvandarta ca onpegeneHn B CbOTBETCTBUE C
N3NCKBaAHNATA Ha ObNrapckOTO AaHbYHO 3akoHOA4ATencTBo. HomwuHanHaTa AaHbyYHa CTaBka 3a
2024r. e 10%. JaHbuunTe ce BHacAT cBoeBpeMeHHO B BogxeTa. HeTHata nevanba ce pasnpeaens
3a OMBWOEHTUW, UM OCTaBaT KaTo HepasnpeaeneHa 3a 6baeLwm nnawiaHms.

OCHOBHUTE [0OXOOM Ha aKkuusa ce M34YUcnsaABaT KaTo ce pas3genu HeTHata nevanba 3a
nepvoga, Noanexawa Ha pasnpegeneHne Mexay akumoHepuTe, nputexartenu Ha OBMKHOBEHM
akumn, Ha cpegHo-npeTerneHns 6pon Ha AbpKaHNUTe OOMKHOBEHWN akuMmM 3a nepuoaa.

OCHOBHUAT kanuTan e NpeAcTaBeH No HeroBaTta HOMMHAaNHa CTOMHOCT M CbOTBETCTBA Ha
aKkTyanHata My cbaebHa permctpaums.

MapuydHm No3anumm BbB oMHAHCOBUSA OTHET C HECUTYPHOCT B
mnamepBaHeTo

Mpn M3roTBAHETO Ha CBOUTE (DMHAHCOBM OTYETU, [pYy>KECTBOTO € HanpaBurio 3HaAYUTENHN
NpeueHKn, NPoOrHo3n U NpeanonoXeHna No OTHOLUEeHWEe Ha MapuyHU No3uuMKM C HECUTYPHOCT B
N3MepBaHeTO, KOMTO okasBaT BruMAHME Ha GanaHcoBaTa CTOMHOCT Ha HSAKOM aKTUBW U NacuBM,
OOXOAN W pas3xoan, KakTo M gpyra uHdopmauus, otyeTeHa B Oenexkute. [pyKecTBOTO
NepuvoaMYHO criegn Tesw NPOrHo3W M NPEeAnorioKEeHUs U ce yBepsiBa, Ye Te CcbabpXaT udanarta
Heobxoanma MHdOPMaUMs, HanM4yHa KbM gaTaTa, Ha KOSTO Ce U3roTBAT (PMHAHCOBUTE OTYETMW.
Bbnpekn ToBa He npeyn peanHuTe undpun ga ce pasnuyasaT OT HanpaBeEHUTE OLIEHKM.
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MpeLeHKnTe, NPOrHo3nTe 1 NPeanosioXKeHNsTa, 3a KOUTO CbLLECTBYBa 3HAYUTENEH PUCK Aa
MPUYMHAT CbLUECTBEHN KOPEKUMN B GanaHCOBUTE CyMW HA aKTUBUTE W NacuBuTe, B paMKUTe Ha
cnepBawaTta MHaHcoBa roavHa, ca pasrieaaHu no-4ony:

Mpu3HaBaHe Ha nNpuxoaun

[pyxecTBOTO npaBu MPOBM3MN 3a TbProBCKM OTCTBLMKW, OTCTBLMKM 3a obemMn n Takcu 3a
BpblUaHe Ha NpoayKkTwn, NpeaBuaeHu B LOroBopuTe 3a npogaxba, korato npu3HaBa NpuUxoauTe,
nony4eHn OT CTOKM M ycnyrin. TakoBa HamaneHue Ha npuxoga, NpeacTaBnsiBa OLEHKA, KOATO €
00eKT Ha npeueHka M npegnosioxeHne, Bb3 OCHOBA Ha MUHan ONWUT, KakTo U Ha obcTosiTencrea
CTaHanu u3BecTHu Ha [lpy>KeCcTBOTO Mo BpeMe Ha CbCTaBsHE Ha OueHKaTa.

Mpwn onpenenenn obcroaTencTea, [py>KeCcTBOTO BfM3a B CNOpa3yMeHUs C noBeve OoT eaunH
enemeHTa (,naketn”). Kakto € onncaHo B naparpad Npuxoan no-rope, NakeTbT MOXe Aa BKIIOYBA
e0VH UInn noBeye erieMeHTn, KOUTO ca npegMeT Ha pasnuyHu Kputepuu 3a npusHasaHe. B To3u
crniydyan ce M3WCKBaT OTAENHW U3MEPBAHWSA Ha cnpaBegsiMBata CTOMHOCT Ha BCEKU KOMMOHEHT.
OueHkaTta Ha cnpaBefnvMBaTa CTOMHOCT Ha BCEKM KOMMOHEHT BKIHOYBA OLEHKM M NPeanoioXKeHNs,
KOWTO 3acsaraTt Ha4vHa no KOMTO ce Npu3HaBa npuxoaa.

MpoBuU3MK 3a CbMHUTENTHU B3eMaHUsl

OnpegensiHETO Ha Bb3CTAHOBMMOCTTA Ha AbJKMMATa OT KIMEHTU Cyma, BKIHOYBa
onpenensHeTo Ha TOBa Aanv ca Hanuue HuUKakBu OOeKTMBHM AokasaTencrtBa 3a obesueHka.
NolunTe B3emaHuA ce OTNMCBAT, KOraTto ce UaeHTUdULMPAT, JOKONKOTO € Bb3MOXHO 0be3LeHKa 1
HecbOMpaeMoCT fa ce onpeaensiT OTAeNHO 3a BCeKM enemeHT. B cnyyaute, koraTo To3u npolec
He e Bb3MOXEH, Ce U3BbPLUBA KONEKTMBHA OLleHKa Ha obesleHka. B peaynTar, HauMHbT, MO KOMTO
MHOMBMAOYaANHW W KONMEKTUBHU OLUEHKM Ce W3BbpLIBAT WM CPOKOBETE, OTHacAWM ce A0
naeHTUrLMpaHeTo Ha 06eKTUBHM JokasaTencTBa 3a 06e3LeHKa, M3NCKBAT 3HauYUTenHa npeLeHka
N MOXe [a NOBNUSAT 3HAYMTENHO Ha GanaHcoBaTa CyMa Ha B3emaHusiTa Ha AataTa Ha OT4YMTaHe.

TecToBe 3a 00e3LeHKa Ha aKTUBM

®duHaHcoB akTuB mnu lMNpegnpuste oT (PMHAHCOBWM aKTUBW, Pa3fMYHM OT TE3WU, KOUTO
nonagaTt B KaTeropusita Ha akTMBM MO CrpaBeanvBa CTOMHOCT B nedvan6arta wnu 3arybarta, ce
OoleHsiBaT 3a WHOuKaTOopu 3a obesleHka B Kkpas Ha Bcekn oTdyeTeH nepumoa. ObesueHka
CblLeCcTByBa camMo ToraBa, koraTo [Jpy>eCTBOTO yCTaHOBM, Y€ € HacTbnuno ,cbbutne — 3aryba”,
3acsarallo o4akBaHuTe 6baeLwm napnyHK NnoToum Ha omMHaHCcoBUS akTnB. Moxe aa He € Bb3MOXHO
[a ce onpenenn egHo CcbOUTUE, KOETO MpUYUHSABA 0besleHka, Olle MoBevye Aa ce onpeaenu,
KoraTo € HacTbnuno cbouTneTo 3aryba mMoxe [a € CBbpP3aHO C YNpakHsiBAHETO Ha 3HauUTenHa
npeLeHkKa.

Mo OTHOLIEHME Ha KanuTanoBW WHBECTMLMM, KaTeropusmpaHu KaTto Ha pasnornoXxeHue 3a
npoaax6ba, [pyKecTBOTO CMATA, Y€ Te3N aKTMBU ca 00e3LeHEHN KOraTo € MMaro 3Ha4YUTENEH UMK
NPOABLINKUTENEH cnag B chnpaBeanuBata UM CTOMHOCT nop cebectonHoct. OnpepensiHeTo Ha
TOBa, Aanu nma ,3Hadntenen” unu ,NpoabinKNTENeH” N3NcKkBa 3Ha4YMTENHa npeLeHka oT cTpaHa
Ha PbKOBOACTBOTO.

PaamepbT Ha 3arybata oT obesueHka, npu3HaT 3a (OUHAHCOBM aKTUBMW, OTYUTaAHU MO
amopTM3npaHa CTOMHOCT, € pasnukata mexay GanaHcoBaTa CTOMHOCT Ha akTMBa W cerawHata
CTOMHOCT Ha O4YakBaHUTE ObAeLUM NapUYHN NOTOLUM, OUCKOHTUPaAHU C NbpBOHAYanHus eeKkTUBEeH
NNXBEH MPOLIEHT.

AHanu3bT 3a obesleHka Ha penyTauusi, MaTepuanHu uU Opyru HemaTepuarHu akTUBM
N3NCKBa OLlEHKa Ha CTOMHOCTTa B ynoTpeba Ha akTMBa MNY Ha edvHuuaTa, reHepupalla napuyHm
noToumM, KbM KOMTO ca pasnpeneneHn aktmsute. OueHkaTa Ha CTOMHOCTTa B ynoTpeba ce npasu
Han-Be4Ye Bb3 OCHOBA Ha [OUCKOHTUPaAHUTE MOLENM Ha NapuyHWUTE MNOTOLM, KOUTO M3UCKBaT
[pyXecTBOTO, 3a [a HanpaBu OLIEHKA Ha o4YakBaHUTEe OGbAelly NapuyHN NOTOLUM OT aKTUBa UM OT
eouHULaTa, reHepupawia napudHM noTtouM, a cbllo M aa ce m3bepe noaxopsil AWCKOHTOB
MPOLIEHT, 3a Aa Ce U34YMCIM HacToSALLa CTOMHOCT Ha Napu4HMTE NOTOLM.

HeTHa peanunsyema CTOMHOCT Ha MaTepuanHuTe 3anacu

Onpep,enﬂHeTo Ha npoBu3NA 3a MaTepuanHutTe 3anacu BKr4YBa npouec Ha OueHKa.
banaHcoBaTta CTOMHOCT Ha MaTepuanH1Te 3anacu ce obe3sleHsBa 00 peanusyemaTta um CTOWNHOCT,
Korato TsixHaTta cebecTOMHOCT, Beye MOoXe Oda He Obae Bb3CTaHOBSieMa — HanpuMmep, Korato
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MaTtepuanHu 3anacu ca noBpefeHUM UnuM ocTapenu M3Lano Wnu 4acTMYyHO unv uma cnaj B
npogaxHute UM LeHn. BbB BCekM cnyyan peanusyema CTOMHOCT npefcTtaBnsiBa Han-gobpaTta
OLEeHKa Ha Bb3CTaHOBMMAaTa CTOMHOCT, U Ce€ OCHOBaBa Ha HaW-CUrypHUTE CblLUEeCTBYBaLUW KbM
pararta Ha oTyeTa OaHHW UM MPUCHLLUO BKIHOYBA OLEHKM OTHOCHO ObAelimMte ovakBaHusl Ha
peanusyema cToMHOCT. KpuTepuute 3a onpegensiHe Ha pasmepa Ha npoBususiTa Unn oTANCBaHETO
Ce OCHOBaBaT Ha aHanu3 3a cTapeeHe, TeXHM4ecka oueHka U nocnegsawm cebutus. Mo npuHUMn
TakbB MPOLEC Ha OLEHKa M3MCKBa 3HaYMTerHa npeueHKka u Moxe ga nosnusie Ha 6anaHcoBaTa
CyMa Ha maTepuanHuTe 3anacu KbM JaTtaTta Ha oTyeTa.

CnpaBeanuBa CTOMHOCT Ha HEKOTUPaHU UHBECTULIUM

AKO nasapbT Ha AageH (PMHAHCOB akTMB HE € aKTUBEeH WM He e NEeCHO [JO0CTbIEH,
[pyXecTBOTO yCTaHOBsIBa CripaBeaiMBaTa CTOMHOCT Ha MHBECTUUMSTA C MOMOLLTA Ha MeToau 3a
OLIeHKa, KOWTO BKMOYBAT W3MNOM3BAHETO HAa CKOPOLUHWU (MocneaHute) dopMarnHu  coenku,
no3oBaBaHe Ha [pyrM WHCTPYMEHTW, KOUTO ca MO CbLUECTBO CblLUMTE, 4Ype3 aHanu3 Ha
AVCKOHTUPAHMUTE NapuUyYHM NOTOLM M MOAENU Ha LeHoobpasyBaHe, oTpassiBaluy cneunmduyHute
obcTosATencTsa Ha emuTeHTa. Tasu oueHka usnckea [pyxecTBOTO Aa nsbepe Mamexay ananasoH
OT pasnn4yHM METOOONOMNMM 3a OLEHsIBaHe 1 Aa HanpaBy NpeLeHKa OTHOCHO oYakBaHuTe Gbaelm
napu4HW NOTOLIM U ANUCKOHTOBATa CTaBKa.

MpnGnuanTenHa oueHka 3a OTCPOYEHU JaHBLUMU

Mpn3HaBaHeETO Ha OTCPOYEHUTE OaHBYHM aKTMBM M MACUBU BKMNOYBA CbCTABSAHETO Ha
cepus oT gonyckaHusa. Hanpumep [pyxecTtBoTo TpsibBa Aa oueHWM BpeMeTO Ha Bb3CTaHOBsIBaHe
Ha BPEMEHHW pasnuku, Janv € Bb3MOXHO BPEMEHHWUTE pasnnkM ga He ObaaT Bb3CTAHOBEHWU B
npeasuamMmo 6baelle, UM OOKOMKO AaHbYHUTE CTaBKM Ce O4YakBa Oa ce npunaraT 3a nepuoaa,
KOITO aKTMBBT LUEe Ce peanusnpa unm nacuebT LLE Ce ypeau.

Lo ce oTHacs OO OTCpoOYEeHM AaHbYHM aKTMBW, peanunsvpaHeTo MM B KpalHa cMmeTka
3aBuCK OT obnaraemust 4oXoAd, KOMTO Le € Ha pasnonoxeHue B 6baewle. OTCpoyeHNTEe daHbYHU
aKTMBW Ce Npu3HaBaT CaMO KOraTto € BEpOsiTHO, Ye e MMa obnaraema nedanba, cpelly KoATo
MOXe [a Ce YCBOW OTCPOYEHUST AaHbYeH aKTUB M € BeposiTHO, Ye [IpyKecTBOTO We peanusunpa
pocTatbyHo obnaraem pgoxon B Obaewm nepuoau, 3a Aa OMON30TBOPU HaManeHWeTo npu
nnaiiaHeTo Ha faHbK. ToBa 03Ha4vaBa, Ye [pykeCcTBOTO NpaBu NpeanosioXeHns 3a 4aHbYHOTO CU
nnaHvpaHe W NepuoanYHO TM  OLEeHsiIBAa NOBTOPHO, 3a [Jda oTpassBaT npomMsiHaTta B
obcTodATencTeaTa, Kakto M AaHbyHM pasnopenbu. OcBeH ToBa, U3MEPBAHETO Ha OTCPOYEH
JaHbYyeH akTUB UMM nacuB OTpassiBa HauduMHa, MO KOWTO NpeanpusaTMEeTO O4vakBa Aa Bb3CTaHOBU
©anaHcoBaTa CTOMHOCT Ha akTuBa UnNn ypean nacuea.

MpoBusnn

MpoBu3nnMTe morat ga ObaaT pasrpaHUYeHn OT APYruTe nacusM, 3allOTO CbLUECTBYBaA
HECUI'YPHOCT OTHOCHO MpOSIBIIEHMETO MM BLB BPEMETO M cymaTa Ha cgenkaTa. [lo-TunudHuTte
NPOBU3NN, KOUTO Ce OTpassBaT OT [py>KeCTBOTO NPON3TUYAT OT 3a4b/KEHUATA HA NPON3BOANTENS
no rapaHuuu, Bb3CTaHOBSABaHE Ha Cymu, AOOPOCHBECTHO U3MbIIHEHWE HA LOroOBOPU, HEypeaeHM
crnopoBe 1 BM3HEC NPECTPYKTYpUpaHe.

Mpn3HaBaHETO W oueHKaTa Ha MpoBU3UMTE u3NCKBAT OT [pyKecTBOTO Oa Hanpaswu
npeLeHka OTHOCHO BEPOSITHOCTTA (ako CbOUTMETO € MO-BEepOSATHO, OTKOSKOTO [a He HacTbnu)
n3xoasLLy NOTOK OT pecypcu Aa ce U3nNcKBaT 3a NoracsiBaHETO Ha 3aabrikeHue u ganu 6u morna ga
ce Jage HagexaHa oueHKa Ha cymaTta Ha 3agbJDKEHUETO.

OcBeH TOBa cuyeTOBOAHAaTa MONMUTUKA Ha [pyXeCTBOTO U3UCKBA MPU3HABAHETO Ha Hau-
nobpaTa oueHKa Ha cymara, KosTO Le Ce M3NCKBa 3a noracsiBaHe Ha 3agbiHKEHNETO M OLeHKaTa
MOXe [a ce OCHOBaBa Ha WHOpMauus, KOATO MoKasBa AuanasoH Ha CTOMHOCTU. Tbi KaTo
NpU3HaBaHETO Ce OCHOBAaBa Ha ceraliHaTa CTOMHOCT, TO BKITHOYBA CbCTaBSAHE Ha NMpeanonoXeHns
npv agekBaTHa OUCKOHTOBA CTaBKa, C LeNn Aa OTpa3u puckoBeTe cneundunyHn 3a 3agbimKeHNeTo
OLEHKM OKOMO Ha MOAXOAsil, [AOMCKOHTOB TMPOLEHT, 3a Ada oTpassiBa crneunpuyHuTe 3a
3aab/MKEHNETO PUCKOBE.

B 4acTHOCT Lo ce oTHacsa 40 NPOBU3NAUTE MPU NPECTPYKTYpUpaHe, U3UCKBA Ce 3HaYMTeNHa
cybekTMBHa MpeleHka, 3a ga ce onpegenu ganu 3agbikaBalwo cbOuTHe e HacTbnuno. Benykm
HanM4YHKW OoKasaTericTBa TpssbBa Aa ObaaT OUEHeHW, 3a Oa ce onpedenu ganu € AocTaTb4yHo
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no,u.o6peH nnaHa, 3a a ce 3arno4dHe U3MbJIHEHME Ha MilaHa 3a NpPecTpykTypupaHe UM ga ce
0065BAT OCHOBHUTE MY XapaKTepUCTuku npen oHe3n, KOUTO e Ce 3acerHat OT Hero.

YcrnoBHM akTUBU 1 NacuBm

YcnoeHuUTe nacueBu Ha [pyXecTBOTO He ca MpU3HATW, HO cCa OMOBECTEHM, OCBEH ako
Bb3MOXHOCTTA 3a M3X0AsLL, NMOTOK Ha PECYpPCU CbhAabpKall MKOHOMWYECKM NOM3K, € OTAaNeYeH BbB
BpemeTo.

YcnoBHMTE nacuBuM NpeacTaBnsaBaT Bb3MOXHM 3a4bIDKEHUS, Bb3HMKBALLM OT MUHamNM
CcbOUTMSA, uMeTo cCbllecTByBaHe LWe O6baoe MOTBbPAEHO CaMO OT HACTbMBaAHETO UMK
HeHacTbNBaHETO Ha edHO MIM MoBeYe HeCcUrypHu Gbaelim cbOUTUS HEe U3LUANO B pamMKUTe Ha
KOHTpONa Ha lopuanyeckoTo nuue. Te He ce npusHaBaT, 3alloTO He € BEPOSATHO, Ye U3XoAsLil
MOTOK OT pecypcu Lie O6bAe HeobxoAMM 3a MOKpMBaHE Ha 3adbiPKEHWEeTO U cymarta Ha
3a4bIKEeHNETo He MOXe Aa 6bAe oueHeHa ¢ AocTaTbyHa HageXaHoCT.

HewnsbexHo, onpeaensiHeTo Ha YCINOBEH NacuB U3WCKBA 3HAYUTENHa MpeLeHKa oT cTpaHa
Ha PbKOBOACTBOTO.

MpoBu3nm 3a rapaHumm

MpoBu3unTe 3a pasxoau, CBbpP3aHM C rapaHuumn, ce MpusHaeaT, KoraTo NpoayKTbT 6bae
npodageH wWnu ycnyrata npegocTaBeHa. [TbpBOHayanHoTO npusHaBaHe ce 6asupa Ha
nctopuyecknss onut. MbpBoHa4YanHaTa nNpPUGNU3UTENHA OLEHKa Ha pasXxoauTe, CBbpP3aHu C
rapaHumu, ce npepasrnexaa exerogHo.

MpoBu13un 3a NnpecTpykTypupaHe

MpoBM3nM 3a NpecTpykTypupaHe ce npusHaBaT e4MHCTBEHO, KOraTo ca yaOBMeTBOPEHU
obwuTe KpUTEpPMM 3a Npu3HaBaHe Ha NpoBu3un. B gonbnHeHne [pyxecTBoTO TpsibBa Aa cneaBa
nogpobeH nnaH 3a BbMPOCHUA OU3HEC WK 4YacT OT Hero, MecTOMonoXeHneto u Oposi Ha
3acerHatute cnyxutenu, nogpobHa npubnuanTenHa oOueHKa Ha CBbp3aHuTe pasxogn W
CbOTBETHUSA BpeMeBU rpadpuk. 3acerHatute cnyxuTtenun Tpabea ga umat BannaHoO o4vakBaHe, ye
NPeCTPYKTYPUPAHETO e Ce U3BBLPLUM UIK Ye U3NBbIHEHMETO BeYe e cTapTuparno.

Korato edeKkTbT OT BpeEMEBUTE pasnNMKM B CTOMHOCTTA Ha NapuTe € CblUECTBEH,
NpoBU3NNTE Ce AUCKOHTUPAT KaTo Ce M3MNOoN3Ba TeKylla HopMa Ha AUCKOHTMPaHe npeaun OaHbuw,
KOSATO OTpassBa, korato € YMECTHO, cneuuMdpuyHuTe 3a 3aabimkeHueTto puckoBe. Korato ce
n3nonsBa AWCKOHTUPaHe, YBENUYEeHMEeTO Ha NpoBMU3MSTa B pe3ynTaT Ha U3MMHaNoToO Bpeme, ce
npeacTassa Kato PUHAHCOB pasxos.

rpeLIJKI/I " npomeHm B cHeToBoaHATaA noJyimtTmka

Mpewkn no cmucbna Ha MCC 8 moraT ga Bb3HMKHAT BbB Bpb3ka C MPM3HaABaHETO,
OLEHSABaHeTO, NpeacTaBsAHETO MM OMOBECTABAHETO Ha KOMMOHEHTU OT (PMHAHCOBUTE OTYETW.
lMoTeHUuManHUTe TrpeLwkn 3a TeKylwmss nepuon, OTKPUTM B CbLUMs, Ce KopurupaTt npeau
dunHaHCcoBUTE OTYETU Oa ce ofobpAT 3a nybnukyBaHe. Bbnpeku ToBa, rpeLlKkM MOHSKOra ce
OTKpMBaT B NocriefBall nepnoa n Tesu rpeLukn oT NpeaxoaHn Nepmoam ce Kkopurmpar.

[pyXecTBOTO kopurMpa cbhbC 3agHa gata CbLECTBEHUTE rPeLLKM OT Npeaxo4Hu Nnepuoamn B
NbpBus PUHAHCOB OTYeT, 0406peH 3a NybnukyBaHe crieq KaTto ca OTKPUTU Ypes:

e rpeusyncnsiBaHe Ha CpaBHUTENHUTE CyMU 3a NpeaCcTaBeHuns NpeaxoaeH Nepuoa, B KOUTO €
Bb3HUKHAarna rpeLuka;

e B Cfydvan, 4e rpellkata € Bb3HMKHANa npean Han-paHHO npeacTaBeHust nNpeaxoneH
nepuog, NpemsynucngBaHe Ha Ha4vanHoTo cango Ha akTMBMTE, MacuBuMTe W KanuTana 3a
TO31 Nepuog;

e rpewka OT NpeaxodeH nepuog ce KopurMpa NOCPeACcTBOM MPensyncrisBaHe CbC 3agHa
JaTa, OCBEH aKko € NPaKTUYECKM HENPUOXNMO a ce onpenenv HaKon oT cneumdunyHuTe
edeKkTn 3a nepnoa unu KyMmyrnatmuBHUS edekT OT Tasu rpeLuka.

Kopekummn 3a npeknacudukaumsa ca cymute, npeknacupuuupaHm kbm nevanba wnm 3aryba
npes TekyLusa nepuog, KOWTO ca Npu3HaTh B Apyr BceobxBaTeH 4OX04 B TEKYLLMS NN NPeaxoneH
nepuwogu. MNpu npunaraHe c4eTOBOAHA NONUTUKA CbC 3adHa AaTa Ui U3BbpLUBa NpensymcnsasaHe
CbC 3aHa faTa Ha CTaTuu BbB (PMHAHCOBUA OTHET UMM KOraTo ce npeknacuduumpaT ctTaTun BbB
(hbMHAHCOBUSA OTYET, Ce MPEACTaBAT TPU OT4YeTa 3a PMHAHCOBO CbCTOSIHWE, ABa OT BCEKU Apyrn
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OTYETM U CBBbP3AHUTE C THAX MOSICHUTENHU NpuUNoxeHus. [pyxecTBOTO npeacTaBsi OTYETU 3a
(hMHAHCOBOTO CLCTOSIHME KbM TEKYLLMS NEepUOA, KOUTO ca NpusHaTh B Apyr BceobxBaTeH JOXO4 B
TEKYLUMS UK NPeaxXoAeH nepuoau:

e Kpasi Ha TEKyLLMSI NEPUOL;

e Kpasi Ha NpeaxoaHust nepuog (KOeTo OTroBapst Ha HA4anoTo Ha HaACTOALWMS NEPUOA), U

e HayanoTo Ha Hal-paHHWUsi CpaBHUM Nepuog.

Korato ce Hanoxu npomsiHa B MNpeacTaBsHETO WNM KnacudukaumsTa Ha craTum BbB
mHaHcoBUTE cu oT4eTH, [pyKecTBOTO npeknacuduumpa cpaBHUTENHaTa MHopMaLusi, OCBEH
ako npeknacuukaumsaTa e npakTM4eckn HEBb3MOXHa.

Pexknacundmnkauymm

Peknacudpvkauunte npeacTaensiBat NPOMEHN B MNPeACTaBsSHETO HA OTAENHW MNO3ULMU BbB
(hMHaHCOBUTE OTYETU C LieN NoCTUraHe Ha Mo-BSIPHO U YeCTHO NpeAcTaBsiHe Ha MHdopMauusTa B
TX. Tean peknacudukaumm ce NpaBsaT PeTPOCNEKTUBHO, KaTo Ce KopurmpaT HaYanHuTe canga Ha
BCEKM 3acerHaT efleMeHT OT OoTyeTa U ce npeacTaBs OOMbIHUTENEH OTYEeT 3a (PMHAHCOBOTO
CbCTOSIHWE KbM Ha4anoTo Ha Hal-paHHUS CPaBHUTENEH Nepuoa,.

CeBbp3aHu nuua m coerikm ¢ TaxX

[pyxecTBOoTO cnasBa usuckBaHuaTa Ha MCC 24 npu onpegensiHe M OMNOBeCTsBaHe Ha
cBbp3aHuTe nuua. Caenka mexgy CBbp3aHM nvua € NpexBbprfisHe Ha pecypcu, YCcryru unu
3a4bIPKEHNA Mexay CBbp3aHu nuua 6e3 pasnvka Ha ToBa, Aanu ce npunara HaKakea LeHa.
CoBeTtbT Ha aumpektopute Ha BBIIFTAPCKA PO3A ALl e npuen npouenypu 3a m3barsaHe u
paskpuBaHe Ha KOHMSMKTM Ha uHTepecu. Te 3aabimkaBaT YrnieHoBeTe Ha CbBeTa Ha AnpekTopute
Aa u3bareBaTt M da He JonyckaT peaneH uUnvM noteHuuaneH KOHMUKT Ha MHTepecu, a npwu
HeobxoauMMOCT He3abaBHO fa paskpuBaT KOHMIIMKTM Ha MHTEpecu M Ja ocurypsieaT Ha
akumoHepuTe JOCTbN A0 MHOPMaUNA 3a CAENKN MexXay TAX U OPY>KEeCTBOTO UMK CBbP3aHU C Hero
nuua.

Mpe3 oTyeTHaTa roanHa YneHoseTe Ha CbBeTa Ha OMPEKTOPUTE UMK CBBbP3aHN C TSX Nivua
He ca CKN4YBanu ¢ ApY>XeCcTBOTO AOroBOpW, KOUTO M3NM3aT U3BbH obuvanHata My OENHOCT unu
CbLLECTBEHO Ce OTKIMOHABAT OT NasapHUTE yCroBuS.

Hama cpenku, kouto ca u3BbH ObmyanHata OEWHOCT Ha eMWUTEHTa WNWM TakuMBa, KOWUTO
CbLLECTBEHO Ce OTKMOHSBAT OT NasapHUTE YCroBMS.

Mpe3 2024 ron. benrapcka po3a Al He e cknioyBarna CAeNKU CbC CBbP3aHM nuua.
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IV.TTosscCHUTEeNHN 6enexKn KbM roguLHus CbMHaHCOB oTyeT

(B'bB BCUYKU NMPUNOXKEHNA CyMUTE Ca NOCOYEHU B XUI.fieBa, ako He € ynomMeHaTo ﬂpyro)
Benexkn kbm OTyeT 3a GPUHAHCOBOTO CHLCTOSIHME

Hemekywu akmusu
1.1.AMOTK, MaLUNHN N CbOPBKEHMUS

MawmuHm,
Nmotun, mawmuum, cbopbXeHua | Cbopbike- Mortophu B npouecHa | [Apyru
CbopbXKeHuA u obopyaBaHe 3emu | Crpapu " HUA Mpesostn U3rpakaaHe | aKTUMBMU O6o
o6opyaBaHe cpeactea
OmyemHa cmoiiHocm
Canpo Kbm 31.12.2022 993 2,511 2,776 1,284 425 79 396 8,464
MocTbnnaun, ¢ n3kNoYeHme
Ha NpuaobutuTe Ypes - - 69 - 5 208 17 299
6u3HeckombuHaLmA
MN3nes3nu ot ynotpeba - - (49) - - (54) - (103)
O6uo
yBennyeHuns(HamaneHus) - - 20 - 5 154 17 196
3a nepuoaa
Canpgo kbm 31.12.2023 993 2,511 2,796 1,284 430 233 413 8,660
MocTbnuAK, C U3KAKOUYEHUE
Ha npuaobuTnTe Ypes - - 395 - - 298 64 757
6u3HeckoMbuHauma
W3nesnm ot ynoTtpeba - - - - - (475) - (475)
TpaHcdepu n apyru
npomexun /ot MCC16 Kbm - - 50 (50) 57 - - 57
MCC40 n obpaTHO/
0O6uo
yBennyeHuns(HamaneHus) - - 445 (50) 57 (177) 64 339
3a nepuoaa
Canpo kbm 31.12.2024 | 993 | 2,511 3,241 1,234 487 56 477 8,999
Amopmu3sayus u obe3yeHKa
Canpo kbm 31.12.2022 (10) | (1,672) (2,770) (1,130) (351) - (271) | (6,204)
AmopTun3auma 3a rogmHara - (84) (17) (23) (22) - (42) (187)
AmopTusauma Ha usnesnm i i i o i i i 24
oT ynoTpeba
O6buwo
yBennyeHua(HamaneHusa) - (84) (17) 1 (22) - (41) (163)
3a nepuoaa
Canpgo kbm 31.12.2023 (10) (1,756) (2,787) (1,129) (373) - (312) (6,367)
AmopTMn3auma 3a rogmHara - (82) (57) (17) (21) - (44) (221)
TpaHchepu n apyru
npomeHu /ot MCC16 Kbm - - - - (38) - - (38)
MCC40 n obpaTHO/
O6buwo
yBennyeHua(HamaneHusa) - (82) (57) (17) (59) - (44) (259)
3a nepuoaa
Canpo kbm 31.12.2024 (10) (1,838) (2,844) (1,146) (432) - (356) (6,626)
banaHcoea cmoiiHocm
BbanaHcoBa CTOMHOCT KbM
31.12.2023 983 755 9 155 57 233 101 2,293
banaHcoBa CTOMHOCT KbM
31.12.2024 983 673 397 88 55 56 121 2,373

Hama orpaHnyeHns Bbpxy npaBaTta 3a pasnopexgaHe ¢ Hanu4HuTe aktmen kbm 31.12.2024 un
31.12.2023 r. AkTuBUTE C HyneBa 6anaHcoBa CTOMHOCT kbM 31.12.2024 r., Bb3NM3aT No oT4eTHa
CTOMHOCT Ha 4763 xun. nB..
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TpaitHu
MOTOpHM HacaXXaeHua c
AKTMBMU € NpaBo Ha nonssaHe no MICPO 16 NpeBo3Hu npaBso Ha nonssaHe 0O6wo
cpepcTea no AoroBop 3a
apeHga
OmyemHa cmoiiHocm
Cando kom 31.12.2022 48 46 94
MocTbnuAK, C U3KAOYEHUE Ha NpuaobuTuTe Ypes 9 ) 9
busHeckombuHauma
O6uwo yBennyeHus(HamaneHms) 3a nepuoga 9 - 9
Canpgo kbm 31.12.2023 57 46 103
MNpexsbpaeHn Kbm UMOTU, MALLMHKN, CbOPDBIKEHUA U (57) ) (57)
obopyapaHe
06w yBenmyeHusa(HamaneHus) 3a nepuoaa (57) - (57)
Canpgo kbm 31.12.2024 - 46 46
Amopmu3sayusa
Cando kom 31.12.2022 (11) (15) (26)
AMoOpTM3auma 3a roanHara (13) (4) (17)
0O6uo yBennyeHus(HamaneHus) 3a nepuosa (13) (4) (17)
Cango Kbm 31.12.2023 (24) (19) (43)
AMopTU3auus 3a roanHaTa (14) (4) (18)
AMopTU3aumA Ha U3nesnu ot ynotpeba 38 - 38
0610 yBennyeHus(HamaneHua) 3a nepuoaa 24 (4) 20
Cango Kbm 31.12.2024 - (23) (23)
banaHcoea cmoiiHocm
BanaHcoBa cTOWHOCT Kbm 31.12.2023 33 27 60
BanaHcoBa cToifHOCT Kbm 31.12.2024 - 23 23

Bbpxy HanMyHuMTE akTMBM C MPaBO HAa MON3BaHe CblLLEeCTBYBAT OrPaHUYeHUs BbpPXY NpaBoTO 3a
pasnopexaaHe. [lpy>KeCTBOTO HsiMa NpaBo Ha NpeoTAaBaHe Ha TPETU Nuua 3a CTOMaHWCTBaHe Ha

non3saHUTe nNoO [OOroBop 3a apeHga po30BUM HacaXAaeHus.

Mpe3 nepvoga € MNPUKIYMIO

N3MbITHEHNETO Ha AOroBop 3a PUHAHCOB NU3MHI HA aBTOMOBWIN, KaTo COBCTBEHOCTTA BbXy TAX €
npngobuta n aktusmute ca peknacudpuumpadn kem MMCO.

1.2. HemarepuanHu akTMBMU

MpaBa BbpxXy
UHTEeN1IeKTya/lHa Mporpamum
OnucaHue 7] porp O6wo
NPOAYKTN
WHAYCTpUanHa
cobcTBeHoOCT
OmyemHa cmoiiHocm
Canpgo kbm 31.12.2022 309 127 436
MocTbnuAK, C U3KNKOUYEHUE Ha NpuaobuTUTe Ypes 5 5
busHeckombuHauma
06w yBenmyeHus(HamaneHus) 3a nepuoaa 2 - 2
Canpgo Kbm 31.12.2023 311 127 438
MocTbnuau, C U3KAOYEeHUE Ha NpuaobuTuTe Ypes - 1 39
busHeckombuHauma
MN3nes3nu ot ynoTtpeba (3) - (3)
06u10 yBennyeHus(HamaneHus) 3a nepuoaa 22 14 36
Canpo kbm 31.12.2024 333 141 474
Amopmu3sayus u obe3yeHKa
Canpgo kbm 31.12.2022 (216) (127) (343)
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AMOPpTM3auma 3a roanHara (13) - (13)
O6uwo yBennyeHusi(HamaneHus) 3a nepnoga (13) - (13)
Cango Kbm 31.12.2023 (229) (127) (356)
AmopTM3aumA 3a roagnHaTa (14) (5) (19)
AMopTU3auMA Ha U3nesnu ot ynotpeba 3 - 3

0610 yBennyeHus(HamaneHus) 3a nepuosa (11) (5) (16)
Cango Kbm 31.12.2024 (240) (132) (372)

banaHcosa cmoliHocm
banaHcoBa cToOMHOCT Kbm 31.12.2023 82 - 82
banaHcoBa cToMHOCT Kbm 31.12.2024 93 9 102

Hsma orpaHudeHnsa Bbpxy npaBaTa 3a pasnopexgaHe ¢ HanudHute aktmeu kbM 31.12.2024 un
31.12.2023 r. HemaTtepuanHute akTMBu C Hynesa GanaHcoBa CTOMHOCT kbMm 31.12.2024 .
Bb3nusaTt Ha 325 xun. n..

1.3. WHBecTMUMM B Apyryn npeanpuaTus

UHBecTULMM B AbLLEPHU, CBBMECTHU U aCOLMMUPaHN NPeaNPUATUA 31.12.2024 r. | 31.12.2023 .
MHBecTuuunmn B Apyru npeanpuatna 1 1
O6uwo 1 1
1.4. AKTUBM Mo OTCPOYEHU AaHBLUMU

BpemeHHa pa3nuka,

31 pekemspu 2023

ABuKeHUe Ha OoTCpoUYeHUTe gaHbum 3a 2024

31 pekemspu 2024

HeM3NOoN3BaHU AAHBYHM yBennuyeHue HamaneHue
3ary6u, HensnonesaHu Aanvuna OTcpoueH Aanvuna OTcpoueH Aanvuna OTcpoueH Aanvuna OTcpoueH
AaHBYHU KpeanTH BpeMmMeHHa BaHbK BpemMeHHa aHbK BpemMeHHa aHbK BpemMeHHa paHbK
pasnuKa pasnuka pasnuKa pasnuka
AKTUBM NO OTCPOYEHU AAHDBLM
Obe3ueHkmn - - 1 - - R 1 _
KomneHcnpymm oTnyckm 39 4 34 3 (39) (4) 34 3
AKTMBM NO OTCPOYEHU AaHbBLUMU
BbB BPb3Ka C AbATOCPOUHM
[0X04M Ha nepcoHana no MCC 82 8 23 2 - 105 10
19, npes apyr BceobxsaTeH
aoxon,
ObarocpoyHn goxoam Ha
nepcoHana no MCC 19 - 76 7 14 1 (11) - 79 8
pa3xoz 3a CTaXK U INXBU
OTCpOYEHU AaHBYHU aKTUBU
CBBP3aHM C aKTUBM C MPABO Ha 6 1 - - (1) - 5 1
nonssaHe no MC®O 16
O6uwo aiTvem no 203 20 72 6 (51) (4) 224 22
OTCPOYEHM AaHbLMU:
MacuBm No OoTCpoYEeHU AaHbBLMU
OTCpoYeHU faHBYHU NACKBU
CBBbP3aHM C aKTUBM C MPABO Ha 3 - - - (1) - 2 -
nonssaHe no MC®O 16
O6wo nacMeu no 3 ) i i (1) i ) i
OTCPOYEHU AaHbLMU:
z:;po‘;“e”” AGHBLA 200 20 72 6 (50) (4) 222 22
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TeKywmn akTueu
1.5. Tekywu maTepuanHu 3anacu

Bug 31.12.2024 . 31.12.2023 .
TeKywm matepmanHu 3anacu B T.u. 1,078 1,053
OCHOBHUW MaTepuanu 999 960
[opuBa 1 cMa304HM maTepuanm 34 49
MaTtepuanm cobcTBEHO NPOU3BOACTBO 45 44
Mpoaykuusa /Heto/ 2,001 1,700
MpoayKuma 2,001 1,700
HesasbplieHo npoussoacTso /Heto/ 6 6
HesaBbpLieHo nponssoacTso 6 6
O6uwo 3,085 2,759

Hsama orpaHudeHns BbpXy npaBata 3a pasnopexpaaHe ¢ HanuyHuTe 3anacu kbm 31.12.2024 un

31.12.2023 .

MaTtepuanHute 3anacu ca npeacTaBeHn Mo CBOsSITA OTYETHA CTOMHOCT M He ca OT4YMTaHu 3aryou ot

obesLeHKN.

1.6. TeKywm TbProBCKU U Apyrn B3eMaHus

Bug 31.12.2024 r. 31.12.2023r.
B3emaHuA no A0rosopu € KAUEHTU 527 588
B3emaHus oT npoaaxbu no 4OroBOpu C KANEHTH 527 588
BsemaHua no npegocraBeHun asaHcu /Heto/ 8 20
B3emaHua no npefocTaBeHn aBaHCH 8 20
[pyrv B3emaHus B T.u. /Heto/ 150 18
CbaebHM M NpUCHAEHN B3EMAHUA - 1
B3emaHus no gorosopu 3a pUHaHCUpaHe 134 -
Lpyr1 KpaTkoCpoYHN B3eMaHMA 16 17
06ui0 685 626
Bb3pact Ha B3emaHuMA NO J,0TOBOPU € K/IMEHTU, KOUTO Ca MPOCPOUEHU, HO

He ca obe3ueHeHU 31.12.2024 r. 31.12.2023r.
121+ gHun 10 10
O6uwo 10 10
1.7. TMapuyHu cpenctBa

Bup, 31.12.2024 r. 31.12.2023r.
MapuuHu cpeactsa B 6poit B T.u. 32 48

B nesa 31 48

Bbs BanyTa 1 -
MapuyHM cpeacTBa B pa3naalLaTesIHU CMETKU B T.u. 1,461 1,708

B neBa 321 37

BbB BanyTa 1,140 1,671
06ui0 1,493 1,756
06ui0 1,493 1,756
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CobcTBeH KanuTan
1.8.1. OcHoBeH KanuTan

31.12.2024 r. 31.12.2023 .
flokasaten Bpon CroiiHOCT HomuHan Bpon CroiiHOCT HomwuHan
akummn aKuum
Bpoii Ha
akKumnute B
obpaueHune B 5,350,980 5,350,980 1 5,350,980 5,350,980 1
Ha4Ya/10TO Ha
nepuoga
OcHoseH /3anucaH/ kanutan AL (EAL)
31.12.2024 r. 31.12.2023 .
Akupotep Bpon CroiiHocT | MnaTteHun % Aan Bpon CroitHocT | MnateHwm % Aan
aKuum aKuum
"Crapa
nnaHuvHa Xona" | 2,675,460 | 2,675,460 | 2,675,460 50.00% 2,675,460 | 2,675,460 | 2,675,460 50.00%
AL
[apaHT -5 004 1,712,625 | 1,712,625 | 1,712,625 32.01% 1,712,625 | 1,712,625 | 1,712,625 32.01%
Apyrv ApebHn | o000 205 | 962,895 | 962,895 | 18.00% | 962,895 | 962,895 | 962,895 | 18.00%
aKUMOoHEpU
Oo6uwo: 5,350,980 | 5,350,980 | 5,350,980 100% 5,350,980 | 5,350,980 | 5,350,980 100%

1.8.2. Pe3epBu

OnucaHue Apyru Peseps ot O6wu pesepsu Bcuuko
pesepsu npeoueHKu
PesepBu Kbm 31.12.2022 r. (62) 135 1242 1315
AKTIOEPCKM OUEeHKM - 2023 (13) - - (13)
- OTCcpoyeHn gaHbuMm 3a TAX 1 1
Canpgo PesepBu Kbm 31.12.2023 (74) 135 1,242 1,303
AKTIOEPCKM OLEHKM - 2024 (23) - - (23)
- OTCpoYeHn gaHbUM 3a TAX 2 - - 2
Pe3sepsu Kbm 31.12.2024 r. (95) 135 1,242 1,282
1.8.3. ®PuHaHCOBU pe3ynTaTu
®duHaHCcoB pe3yaTar CroiiHocT
Neyan6a kbm 31.12.2022 . 486
YBennyeHus or: 224
Meuyanba 3a rogmHaTa 2023 223
MpomeHn B cHeTOBOAHATA MNOINTUKA, FPELLKU U Ap. 1
HamaneHus or: (401)
PasnpegeneHue Ha nedyanba 3a AUBNAEHT (401)
Neyan6a kbm 31.12.2023 r. 309
YBennyeHus or: 226
MNeuyanba 3a rogmHaTa 2024 220
MpomeHn B cyeTOBOAHATA NO/INTUKA, FPELLKN U Ap. 6
HamaneHus or: (268)
PasnpegeneHne Ha neyanba 3a AUBULEHT (268)
Neyan6a kbm 31.12.2024 r. 267
®duHaHcoB pe3yaTtat Kbm 31.12.2022 r. 486
duHaHcoB pe3yaTtat Kbm 31.12.2023 r. 309
®duHaHcosB pe3ynTtat Kbm 31.12.2024 r. 267
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HeTekywm nacuseum
1.9. Hetywm 3agbinkeHUs KbM NnepcoHana

Bup, 31.12.2024 r. 31.12.2023r.
3aAbaXKeHMA NO 0X0AMU cnep HanyCKaHe Ha HaeTuTe anua 184 158
B T.4. 33 b/IXKEHUA NO NaHoBe ¢ fePpUHUPaHN AoX0aM 184 158
O6wo 184 158
1.10.0pyru HeTeKyLmn PuHAHCOBU NacuUBMU
HeTteKywu ®UMHHCOBU NacuBu 31.12.2024 r. 31.12.2023r.
®1HaAHCOBM NAacUBM OTYMTAHU MO aMOPTU3NPYEMA CTOMHOCT 22 26

O6wo 22 26

®UHAHCOBM NAaCUBU OTYUTAHU NO aMOPTU3MPYyEeMa CTOMHOCT - HeTEeKYLLMU
Bug 31.12.2024 r. 31.12.2023 r.
3a4baKeHMa No IM3UHIOBKU 4,0M0BOPU 22 26
06ui0 22 26
3aAbAXKEeHUA No IM3MHIOBU A0TOBOPU, OTYUTAHM MO aMOPTTU3UPYEMA CTOMHOCT - HETEKYLLMU
Bup, 31.12.2024 r. 31.12.2023r.
3aAb/KeHUA No IM3UHT OT HeCcBbp3aHu nuua /Heto/ 22 26
3a4bKeHMA NO IM3UHT OT HECBbP3aHM nua 22 26
O6uwo 22 26
1.11.MpaBuTencTBeHN AApPEHUA, HETEKYLUA YacT
Bupa, papeHue 31.12.2024 r. 31.12.2023 .
Hetekyuia yacr
®durHaHcMpaHe 3a [lapeHuna 3a AbAroTpaitHM aKTUBM 210 17
06uw,o 210 17
Tekywm nacuBu
1.12.Tekyw TbProBCKU U ApPYru 3aabiikeHus
TeKkywu 3agbnaKeHua

Bup, 31.12.2024 r. 31.12.2023r.
3aAbAXKEHMA KbM CBbpP3aHU NPeanpUATUA B T.u. 74 74
3a4bAKeHMA No ANBUAEHTU 74 74
3agbKeHua No A0CTaBKU 45 44
Nony4yeHn aBaHCU U NACUBU NO A,OrOBOPU C KANEHTHU 25 39
Apyru KpaTKOCPOUHU 33 bNIKEHUA B T.4. 38 38
Lpyr1 KpaTKOCPOYHM 3a4bKEHMA 22 22
FapaHunm 16 16
06uw,o 182 195
1.13.Tekywmn 3aabINKEeHMA KbM NepcoHana
Bup, 31.12.2024 r. 31.12.2023r.
3aAbAXKeHMA KbM NnepcoHana 121 109
B T.4Y. 334b/IXKEHMA NO HEN3NOA3BAHM OTMYCKU 29 33
3aAbMKEHMA KbM OCUTYPUTENHU NPEeANPUATUA 53 50
B T.4. 334 b/IXKEHMA NO HEN3NON3BAHM OTMNYCKN 6 6
O6wo 174 159
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1.14.Tekywia 4acT Ha TeKylWM AaHBYHU 3a4bITKEHUS

Bug 31.12.2024 r. 31.12.2023 .
oaon 17 17
JaHbK BbpXxy AobaBeHaTa CTOMHOCT 77 16
JOanbum no 3KNO 6 14
O6wo 100 47
1.15.0pyru Tekywm couHaHCOBU NacuBu
TeKywu PUHHCOBM NacmMBun 31.12.2024 r. 31.12.2023 r.
®P1HaAHCOBM NacUBM OTYUTAHWU MO AMOPTU3NPYEMA CTOMHOCT 4 24
O6uwo 4 24
®UHAHCOBM NAaCUBU OTYUTAHU NO aMOPTU3MPYEMA CTOMHOCT - TEKYLLU
Bug 31.12.2024 r. 31.12.2023 .
3a4baKeHMa No IM3NHIOBKU 40rM0BOPU 4 24
O6uwo 4 24
3aAbAXKEeHUA No IM3MHIOBU A0TOBOPU, OTYUTAHM NO aMOPTU3NPYeMa CTOMHOCT - TEKYLUMU
Bug 31.12.2024 r. 31.12.2023r.
3a4bKEeHMA NO IN3UHT OT HECBBbP3aHU AnLLa 4 24
O6wo 4 24
1.16.MpaBuTencTBeHN AapeHnsA, TeKyLla YacT
Bua papeHue 31.12.2024 r. 31.12.2023r.
TeKywa vacr
[apeHuna 3a AbAroTpaHN akKTUBMU 8 8
O6wo 8 8

Benexku kbm OT4yeTa 3a neyanbaTa unu 3aryb6ara n gpyrma BceobxBaTeH 4oOXon,

Mpuxogun
2.1.1. HeTHM npmxoau OT Npoaaxoun

Bup npuxop, 2024 r. 2023 .
Mpuxoau oT 40roBOpU C KAMEHTU 3a NPOAAXKOM Ha NpoAYKUMUA, B T.u.: 5,124 4,072
Mpogakbu Ha NPOAYKUMSA - PO30BO MAC/I0 U KO3METUYHU NPOAYKTH 4,514 3,580
Mpoaaxbu Ha KOM3ETUYHU NPOAYKTH, COBCTBEHO NPOM3BOACTBO, Npe3

MmarasuHu Ha gpebHo 610 492
Mpuxoaun oT AOroBOPU C KIMEHTHU 3a NPOAANK6M Ha ycnyry, B T.u.: 117 173
OpraHnsnpaH TPaHCNoPT W 1abopaToOPHU yCayru 84 137
Haemu 33 36
O6wo 5,241 4,245

Mpuxogute oT npogaxou kbm 31.12.2024 r. ca 5241 xun. nB., B ToBa 4ncno 4514 xvn. ns.
OT npogaxba Ha NpoayKums, 84xun. NB. OT U3BBPLLUEHM TPAHCNOPTHM K nabopaTopHu ycnyrm, 610
XWN. NB. COBCTBEHN NPOAYKTU, NPogaLeHM Npe3 MarasmHu Ha apebHo, 33 xun. nNB. HAaemMu u gp.

Xun. ne.

Kbm 31.12.2024 1. kbm 31.12.2023 r.

nPuxoaum ot NPOOAXBA HA 4514 3580
NPOAYKLUA, B T.u.

- THOTKOHEBW KOMMNO3WMLUNN 0 29

- HATYPAIIH/ APOMATUNYHU 1158 462
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NPOOYKTU

- KO3METUKA 3356 3089
nPmnxoaum ot NPOOAXBA HA 610 492
COBCTBEHU NPOAOYKTU HA OAPEBHO, B
T. .

- OMPMEH MATA3VH 610 492
nPUXoaum ot NPOOAXBA HA YCIYII, 84 137
B T.u.

- TPAHCIIOPT, BACTPAXOBKA A 82 130

OPYIU
- UEHTPAINHA 3ABOLCKA 2 7
JIABOPATOPUA
2.1.2. Opyrn npuxoau
Opyrv npuxoam B T.u. 2024 r. 2023r.
Mpuxoam n Pesyntatn oT npogaxba Ha maTepmanHui 3anacu 1 oTnagbyHu
Marepuvanu 8 16
Opyrn 83 121
Oo6wo 91 137
2.1.3. MNpuxoau oT 6e3Bb3IMe3nHU cCpeacTBa
Bua npuxopn 2024 r. 2023 .
MpaBUTENCTBEHM AAPEHUS 3a HETEKYLLM MaTepUarntn n HematepuarnHu akTUBK 37 8
[MpaBUTENCTBEHN AapEHMs 3a TeKylla OeNHOCT — KOMMNEHcALUMUN 3a efl. eHeprus 19 42
O6uwo 56 50
Pa3xogn
2.2.1. Pa3xoau 3a n3non3ssaHu CypoBUHU, MaTepuanm u KOHCyMaTuBu
Bup, pasxop, 2024 r. 2023 r.
Pa3sxoay 3a OCHOBHU MaTepuanu U CYpoBUHMU 2,305 1,903
Pasxoau 3a ropusa 1 en.eHeprma 303 308
Pa3xoan 3a 4ONBAHUT.U cCNOMAraTenHu m-nm 32 44
Pa3sxoau 3a paboTHO 061eKkn0 4 5
Lpyrn pasxoan 30 13
O6uwo 2,674 2,273
2.2.2. Pa3xoau 3a BBHLIUHW yCnyru
Bup, pasxop, 2024 . 2023 r.
Pazxonu 3a Haemu 59 61
Pa3xonu 3a peMOHT 1 nmogabpKase 13 9
Pa3zxonu 3a nomnieHcku v TeneoHHU yCIyTu 7 30
Pa3xoau 3a MapKeTHHT U pekiiama 31 33
Pa3xonu 3a qanbIU U TaKCH 33 31
Pa3xoam 3a 3acTpaxoBKH 21 22
Pa3xonu 3a KOHCYNT. ¥ OIUT YCIIYTH,00yY. 35 27
Pa3xonu 3a oxpana 137 106
Haer tpancnopr 85 127
Hpyru pasxoau 126 87
547 533
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2.2.3. Pa3xoau 3a amopTusauumn

Bupa pasxopn 2024 . 2023 .
Pa3xoaun 3a amopTusaLumm Ha NPOU3BOACTBEHMU 214 174
ObATOTPaAHN MaTePUANHM aKTUBU 195 162
ObATOTPaHN HEeMaTepUanHM akTUBK 19 12
Pa3xoau 3a amopTusauum Ha agMUHUCTPATUBHU 45 43
ObATOTPANHU MaTepUanHN aKTUBU 45 43
O6uwo 259 217
2.2.4. Paaxogu 3a nepcoHan
Pa3xogu 3a: 2024 r. 2023 .
Pa3xoau 3a 3ansnat Ha B T.u. 1,639 1,444
NPOU3BOACTBEH N TbProOBCKU NEpPCOHan 1,095 966
AAMUHUCTPATUBEH NEPCOHanN 544 478
B T.4Y. Pa3XxoAu NO HEU3N03BaHU OTMYCKU - 4
Pa3xoau 3a OCUrypoBKM Ha B T.u. 265 235
NpPOn3BOACTBEH N TbPrOBCKU NEPCOHan 191 166
AAMUHUCTPATUBEH NEPCOHanN 74 69
B T.4Y. Pa3xoAu No HeU3no3BaHU OTMYCKU - 1
Pasxoau Ha nepcoHana 3a A0X0A4M NPU HanyCKaHe 3 (1)
no 3a4b/IKEHMA MO NAaHoBe ¢ AePUHMPAHU JOX0AN 3 (1)
O6uwo 1,907 1,678
2.2.5. lpyru pasxoau
Bup pasxopg, 2024 . 2023 .
Pasxoaun 3a KOMaHANPOBKMK 4 16
Pa3xoam 3a bpak - 29
Lpyrn pasxoan 20 20
O6wo 24 65
2.2.6. CymMmun ¢ KOpEKTUBEH XapakTep
Bup pasxop, 2024 r. 2023 r.
BanaHcoBa CTOMHOCT Ha NpoAageHn akTuen /Heto/ 220 170
banaHcoBa CTOMHOCT Ha NPOAaAEHN CTOKM U MaTepuanm 203 158
banaHcoBa CTOMHOCT Ha NpoAafAeHN maTepuanm 17 12
M3meHeHMe Ha 3anacuTte oT npoayKuua /Heto/ (505) (777)
MN3meHeHMe Ha 3anacuTe OT NpoayKuus (505) (777)
O6uwo (285) (607)
2.2.7. DuHaHcoBM npuxoau/pasxonu
Bua npuxopg, 2024 r 2023 r
MonoKUTEeNHU KypcoBU Pas/IMKKU, HETHO 9 4
o6wo 9 4
Bup pasxop, 2024r 2023 r
Pa3xoau 3a "MXBU B T.u. 7 6
no JIM3NHIOBM AOroBOPU 1 1
apyrm 6 5
OTpuuaTenHun Kypcosu pasIKU, HETHO 4 9
DOpyrn dpuHaHcoBM pasxoam 12 12
O6uwo 23 27
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2.2.8. Neyan6bu n 3ary6mu oT onepaumun, KOUTO Ce€ OTYUTAT HETHO

Bup, pasxop, 2024 r. 2023 .
MNpuxoau ot npogaxKba Ha AbArOTPANHU AKTUBYU - 1
O6wo - 1
2.2.9. Paaxogm 3a gaHbUM OT NnpoabikKaBawm AeMHOCTU
Bup, pasxop, 2024 r. 2023 .
TekyL pa3xos 3a aHbK 28 29
[Opyrn KOMNOHEHTU HA TEKYLL, AaHbYEH Pa3Xxops, - (1)
Pasxoa/npuxoz nNo oTCpoyeHu AaHbLM, OTHACALLA Ce 40 Bb3HMKBAHETO U
0bpaTHOTO NPOAB/IEHME HAa BPEMEHHWN Pa3/INKK - (1)
O6uwo 28 28
Pasxoau 3a gaHbUM B OTYET 3a ApYyr BceobxBaTeH AoXoA
Bug pasxop 2024 . 2023 r.
lNMnaHoBe 3a [JaHbk BbpXYy 40X04a, CBbP3aHu C AenHupaHm
O0X0AN Ha apyr BceobxBaTeH 4oxon 2 1
oouwo 2 1

2.2.10. Apyr BCceobxBaTeH foxon

OpyruaT BceobxBaTeH goxon npe3 2024 r. ce obpasyBa B pe3ynTaT Ha OTYETEHW aKTIepCKU
ne4anou n 3arybu npu M3BbPLLUBAHE Ha aKkTHEepcka OLeHKa Ha nacuBa 3a AbATOCPOYHM 40X0AM Ha
nepcoHana.

Ne HanmeHoBaHue CymMu npu neHCUOHMpaHe no
Bb3pacT U ctax 3a 2024 r.
1 HacToswa cTonHocT Ha 3agbimkeHmneTo kbM 01.01.2024 157
2 Pasxogu 3a nuxeu 3a nepuoaa 6
3 Pa3xogu 3a TekyLl, cTax 8
4 MannaTteHn goxoam (12)
5 AkToepcka (nevanba) 3aryba 3a nepuoga 22
6 HacTtoswa cTonHocT Ha 3aabmkeHneTo kbM 31.12.2024 184
2.2.11. Joxoa Ha aKumsa
U3uucnsBaHe Ha cpegHO nNpeTersieH 6pon akuum 3a
nepuvog |
CpegHo BpemeBM hakTop: Bponi Ha gHu/Meceun/ Npe3 KOUTO KOHKPETHUTE
akumm ca 6unm B
obpbLUeHne
CpenHoBpemeBu
®-p
Bpon
Emutnpann | N3kyneHu Akuuu OHK Cp.npet | Cp.npet 6p
akumm cobcCT.aKL, B 06pbl,. | B obpbuW, | 6p/aHn | aku/OHu
Canpgo kbm: 01.01.2024 5,350,980 - 5,350,980 365 1 5,350,980
Canpo Ha 31.12.2024 5,350,980 - - - - -
Bcuyko cp.npeterneH 6p.akumu 5,350,980
HeTHa nevanba/3aryba: 220350
CpegHonpert 6p.akunn/OHA/ 5,350,980 [oxopn Ha akuus: 0.04
M3uncnsaBaHe Ha cpeaHo npeTerneH 6poi akuum 3a
nepvon
. !l [ [ | [ |

BBINTAPCKA PO3A ALl — MpunoxeHue kbm PO 2024

cTp. 48




CpefnHo BpeMeBu hakTop: Bpon Ha gHW/meceun/ Npe3 KOUTO KOHKPETHUTE
akumm ca 6unu B
obpblUeHne
CpenHoBpeMeBU
®-p
Bpon
EmuTtupann | N3kynexu AKLMK OHN Cp.npet | Cp.npet 6p
akumm cobOcCT.aKL, B 00pbll. | BoOpbLW, | 6p/aHm | aku/OHun
Cango kbMm: 01.01.2023 5,350,980 - 5,350,980 365 1 5,350,980
Cango Ha 31.12.2023 5,350,980 - - - - -
Bcunyko cp.npeTerneH 6p.akumm 5,350,980
HeTHa nevanba/3aryba: 223,000
CpegHonpet 6p.akunn/OHN/ 5,350,980 [oxon Ha akuus: 0.04

V. OPYT'Y OMNOBECTABAHUA

Llenn n nonuTtukmn 3a ynpaBrneHue Ha puckoseTte

[enHocTTa Ha OpYyXeCTBOTO € M3NoXeHa Ha peguua (OMHaAHCOBM PUCKOBE, BKIOYBALLM
edekTuTe OT MpoMsiHaTa Ha BaryTHUTE KypCOBE, JIMXBEHWUTE MPOLEHTM No OaHKOBW KpeauTw,
3aro3u cpelly B3eMaHusi U KpeauTHU Nepuoaun, NpeaocTaBsHM Ha KITUEHTM.

OT cTpaHa Ha pPbLKOBOACTBOTO Ha [PYXECTBOTO (PUHAHCOBUTE PUCKOBE TEKyLO Cce
naeHTMduumpar, 1amepaart 1 HabnogaeaT ¢ NOMOLLTa Ha PasfnYyHU KOHTPOJTHM MEXaHU3MU, 3a da
ce onpeaenaT agekBaTHM LEHM Ha Npou3BexgaHaTa npoaykuusi, Ha NpenoCcTaBsiHUTE YCIyrw,
LeHaTa Ha NpuBreYeHUTe pecypcu 1 Aa ce onpenenaT agekBaTHO hopMuTe Ha nogabpXKaHe Ha
cBobogHUTE NUKBUOHWM CpeacTBa, 6e3 na ce fonycka HeonpaBAaHa KOHLEHTPaUmMa Ha AadeH PUCK.

Puck om kypcosu pasnuku: OCHOBHMUTE MpodakOu Ha OpYKEeCTBOTO ca NpegHasHadeHu
rMaBHO 3a M3HOC M pa3nnallaHuaTa ca npegMMHo B eBpo. CbLUEeCTBYBa PUCK OT KypCOBU pasfvku,
OOKONMKOTO Masnka 4acT OT MOKYNKuTe Ha ApPYXKecTBOTO ca B gorapu. PbkoBoACTBOTO CTporo
cbbniogaBa u B3emMa MeEpKM 3a M30ArBaHETO Ha HeraTMBHM MNOcCreguuy OT MPOMEHUTE BbLB
BanyTHUTE KypCcOBe.

Jluxeu no mwbpaoscku u b6aHkoeu Kpedumu: 3a TeKywata Cu AENHOCT OPYXKeCTBOTO
n3nonssa cobGCTBEHN CPpeaCcTBa, a NoHskora u KpaTtkocpoyeH 3aem ot CTAPA TMJIAHMHA XOJ4
AlLl, kaTto npe3 2024 r. opy>XeCcTBOTO He € Non3Basio 3aem.

KpedumHu puckose: [pyXeCTBOTO € WU3NOXEHO Ha KpeauTeH PUCK, KOUTO € CBbp3aH C
puycKa HSIKOW OT HEeroBuUTe KOHTpareHTU fa He 6bae B CbCTOAHME Aa WU3MbIHU M3UANo M B
obnyarHo NpeaBUAEHNTE CPOKOBE 3a4bITKEHNATA CU KbM HETO.

[pyxecTBOTO nNpefocTaBs KpeauTHW Nepuogu Ha no-rofieMuTe CU KIMEeHTU OT edHa
ceamuua go 90 gHu. OT cBOSI CTpaHa ApPYKECTBOTO NON3Ba KpeauTHU nepuoam B pamkmute Ha 30
OHW, NpegocTaBeHn My OT HEFOBUTE JOCTaBYULN.

®durHaHCOBWTE aKTMBU Ha APYXECTBOTO Ca KOHLUEHTPUpaHu B ABe rpynu: NapuyHu cpeactea
N B3EMaHUs OT KITMEHTW.

MapuyHMTE CpeacTBa B APY)KECTBOTO M pasnnaliatenHuTe onepawumm ca CbCpeaoTouEHN B
INTERNATIONAL ASSET BANK. PbKOBOACTBOTO CuMTa, Y€ HE € Hanuue pUcK, Tbi KaTo
obcnyxsallata 6aHka e cbC cTabunHa NMKBNOHOCT.

JlukguOHocm: JIMKBUAOHUAT PUCK ce onpedens OT BepOsTHOCTTa APYXeCTBOTO Ja He € B
CbCTOSIHME Aa u3nnawa TeKywuTe Ccu 3agbimkeHus. Puck npomanusa oT B3eMaHus OT KIUEHTU C
OTCPOYEH CPOK Ha nnawaHe. 3a Aa MMHMMU3MpPaA Bb3OENCTBMETO OT TO3U PUCK APYXKECTBOTO
nauckea obeaneveH1ss Unm 3acTpaxoBa NpogaxxouTte cun B YyxbuHa.

PbKOBOACTBOTO Ha APY>KECTBOTO NogabpKa AOCTaTbyYHO CBOOOAHM NAPUYHN HANMYHOCTU C
Len ocurypsiBaHe Ha NOCTOSIHHA NIMKBUOHOCT.

MpnBnM3nTENHN CYETOBOAHW OUEHKW, yHOAMEHTanHN rpewkn W NpoMeHn B
cyeToBogHaTa nonutuka. [pubnuanTenHuTe OUEHKM noanexaT Ha npepasrnexgaHe, ako
HacTbNAT NPOMEHN B obcToAaTeNncTearta, Ha Kouto ce 6asmpat, unu B pesyntaTt Ha AONbIAHUTENHO
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HaTpynaH onuT wunu nocrefpawio passutne. EdekTbT OT npomsHata Ha npubnuanTenHute
CYETOBOHW OLIEHKM Ce BKIHOYBAT Npu ONpeaensHeTo Ha nevanbarta unm 3arybara, Kakto cnegsa:

a) 3a nepuoaa Ha NpomsaHaTa — ako NpoMsiHaTa 3acsira camo TO3u Nepuog;

0) 3a nepuoga Ha npomsiHata n 6bAeLMTE NEPUOLAM — aKO NPOMsAHATa 3acsara u TsX.

EdektbT OT npomsHaTta Ha npubnuantTenHata oueHka ce BKMIOYBa B CbliaTa CTaTust Ha
oT4yeTa 3a BceobXBaTHWUSI AOXOA, KOSITO € Buna nsnonssaHa 3a npubnmantenHaTa CTOMHOCT Npeau
ToBa. pellkaTa, KOATO € CBbp3aHa C NPeaxoa4HN Nepuoaun, ce OT4MTa NPe3 TEKYLLUA Nepuog Ypes
yBenMyaBaHe UnNu HamansiBaHe Ha cangoTo Ha HepasnpegeneHarta nedanda OT MUHaNM roguHW.
CpaBHuTenHata wuHgpoOpMauus OT NpeaxodHus OT4YeTeH nepuod ce npeumsdncnsasa. KoraTo
HamManeHneTo Ha HepasnpegeneHata nedyanba e No-rofisIMoO OT CangoTo Ha HepasnpegeneHaTa
neyan6a npean HamaneHneTo, pasnukara ce OT4YMTa KaTo HemnokpuTa 3aryba OT MUMHanNM roguHw.
MNpomeHn B cHeTOBOAHATA MNOMUTUMKA LU Ce M3BbPLUBAT CaMo, KOorato ToBa Ce M3NCKBA MO 3aKOH,
OT CYETOBOAHW CTaHAAPTWU, UM ako NPOMsHATa Lie AoBede OO0 MNO-NOAXOASLLO npeacTaBsHe Ha
cbOuTUATa UnNK caenkuTe BbB (PMHAHCOBUTE OTYETU HA NPeanpPUATHETO.

NMpomaHaTa B cyeToBOAHATa NONUTUKA e ce npunara ¢ obpaTtHa cuna. Beaka kopekums
BCNEACTBME Ha npomsiHata TpsbBa ga Obae oOTpa3eHa KaTo KOpeKkuust Ha cangoto Ha
HepasnpegerneHata nedanta ot mmHanu roguHu. CpaBHuTenHata nHdpopmauusa Tpsbea ga 6vae
npeusdncnena. Pasnukara oT npemnsyncnsaeaHe Ha pasxoauTe 3a AaHblUM B OTYETa 3a NpUXoauTe
N pasxoauTe 3a NpeaxodHust nmepuog e ce MOoCOoYBa KaTo KOPEKUUS Ha HepasnpegeneHaTa
nevyanba (Henokputata 3aryba). NpomsaHaTta B cyeToBOAHATa MoONMUTUKA We ce npunara 6es
obpaTHa cuna, Korato KopekuusiTa Ha cangoTo Ha HepasnpegeneHata neyanba OT MUHaNm
roouHn He moxe fa 6bae HagexgHo onpegeneHa. lMpomsHaTa B cyeToBOAHATa MOMUTUKA,
npoustuyalia oT NPMEMAHETO Ha HOB UM OT U3BMEHEHMETO UM LOMbBITHEHMETO HAa CbLLECTBYBALL,
CYETOBOAEH CTaHAapT, LLe Ce OTYMTa CbrNacHO U3NCKBAHUATA, MOCOYEHM B HOBUS UITU U3MEHEHNS
CYETOBOAEH CTaHAapT, ako TakMBa ca onpeaeneHn. Korato B CbOTBETHMSA CYETOBOAEH CTaHAapT
He ca onpefeneHn U3NCKBaHMSA 32 OTYUTAHE Ha NPOMsiHaTa B CYETOBOAHATA MOMMTUKA, TA LWe ce
oT4MTa CbrnacHo nsmcksaHmsta Ha MCC 8.

MNpe3 oTyeTHaTa roguHa cyeToBOAHATa MONMUTMKA Ha APYXECTBOTO HE € MPOMEHsiHa OT
npeaoxooHUTe OTYETHU nepuoaun. He ca ycTaHOBEHW rpeELLKM, KaKTO 3a TeKylwusl, Taka M 3a
npeaxooHn oTyeTHU nepuoaun. NMopaam ToBa He ca OTpa3siBaHM MPOMEHM B pe3ynTaT Ha rpeLuku
UNnU nNPOMEHW B pes3ynTaT Ha MpoMsiHAa B CYETOBOAHATA MOMWTMKA, KakTO W MNpomsiHa B
NPUONN3NTENHN CHETOBOAHN OLIEHKMN.

PuckbT n3passBa HeonpedeneHocTTa /HecurypHoctTa/ Ha gageHo cbbutme. MNoHATHETO
,PUCK’ Ce CBbp3Ba C Bb3BPbLLAEMOCTTa Ha kanutana. OTKNOHEHMsITa Ha AEeWCTBUTENHO
nocTurHatTuTe pesyntatu B CpaBHEHWE C nnaHupaHuTe O6asucHM pesynTtatm Morat ga ce
npecMeTHaT M 4Ype3 TAX da ce u3Mepu pucka. PuckbT cBbp3aH C AedHOCTTa Ha [afeH
NKOHOMMYECKM CYOeKT € pe3ynTaT OT HacnarBaHeTo Ha ABa OTAENHW TUMNa PUCKOBE: CUCTEMATUYEH
N HecUcTeMaTUYEH.

CucrtemaTtm4eH puck

To3m BUA pUCK Ce CbCTOM OT: MOMUTUYECKM PUCK; PUCK OT U3MEHEHME Ha BanyTHUS Kypc;
PUCK OT M3MEHEHME Ha NMXBEHUTE PaBHULLA; MHANALUNOHEH M AaHBYEH PUCK; PUCK OT NPOMSIHa Ha
MKOHOMMYecKaTa cpefa.

lMNMonumu4ecku puck

To3n puck e cBbp3aH C BEPOATHOCTTAa OT BBLTPELIHOMONMUTUYECKM CbTPECEHUs U
HebnaronpuaTHM NPOMEHN B CTOMaHcKaTa cpefa, B KOATO (PYHKLMOHUPAT CTOMAHCKUTE CybeKkTu.
apaHuusa 3a nonMTMYecKka M MKOHOMMYECKa YCTOMYMBOCT € BbBEXOAHEeTO Ha BanyTeH Gopa B
Bwnrapus.

BanymeH puck

To3n puck ce onpeaensa OT BEPOATHOCTTA OT NPEACPOYHO OTnagaHe Ha BanyTHus 6opa B
cTpaHaTa, OT koeTo 6w nocneaBano eBeHTyanHo obe3ueHsiBaHe Ha neBa, CApsMo
yyxgecTtpaHHuTe Banytu. CbrnacHo AenCcTBaLOTO 3aKOHOOATENCTBO B CTpaHaTta, Gbnarapckuat
neB e ukcupaH kbMm obliata eBponencka Banyta — eBpO M pucka oT obesleHsBaHe Ha neBa
CrnpsIMO eBponerckaTa Banyta € MMHUMareH, HO CbLUEeCcTByBa PUCK OT HeGNaronpuaTHU NPOMEHU
Ha Kypca Ha €BpOTO CrpsMO APYyrM OCHOBHW BanyTu, KaTo Lwartckua gonap. [enHoctra Ha
BEBI/ITAPCKA PO3A ALl e n3noxeHa Ha TO3U PUCK, Tbi KaTO rofiiMa 4acT OT npoaykuusata Ha
APYXECTBOTO ce u3Hacsa B 4yxbuHa. KonebaHuaTta BbB BanyTHUS Kypc ce OoTpassiBaT, Makap U
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cnabo, Tbih KaTo OPYyXKeCTBOTO M3BbpLIBA MO-rofidiMa 4act oT cBouTe pasniallaHua (I'IOKyI'IKVI n

npogaxou) B nesa unm eepo.

BanyTteH puUCK — TeKyLwa roaMHa B BGN B EURO B USD O6wo
HeTeKkywimu akTemn - - - -
HeTeKkywu nacusu 206 - - 206
HeTeKywwm dprMHaHCOBM Nacusm 22 - - 22
HeTeKyLin TbProBCKU M APYrU 3a4bKeHNA 184 - - 184
DObarocpoueH puck (206) - - (206)
TeKywmn akTuemn 992 1,089 97 2,178
TeKyLn TbProBCKU U APYrK B3eMaHUA 639 46 - 685
MNapuyHKn cpeacTsa M NAPUYHU EKBUBANEHTH 353 1,043 97 1,493
Tekywim nacmeum 460 - - 460
TeKkywm dpMHaHCOBM NACMBU 4 - - 4
TeKywm GMHAHCOBM NACMBM OT CBBP3AHU LA - - -
TeKyLn TbProBCKN U APYTrKN 3a4b/IKEHUA 382 - - 382
TeKyLUM TbProBCKM U APYIrK 334 b/IKEHUA OT CBbP3aHU 4 i i 74
ua
KpaTkocpoueH puck 532 1,089 97 1,718
06wo $pUHAHCOBUN aKTUBU 992 1,089 97 2,178
O6uw,0 ¢puHaHCcOBM NacuBm 666 - - 666
O6wWwo usnaraHe Ha BailyTeH PUCK 326 1,089 97 1,512
AHaNM13 Ha YyBCTBUTE/IHOCT KbM U3MEHEHUA HA BanyTaTa
EdeKT Bbpxy neyanba/3aryb6a HeTO OT AaHDbUM 31.12.2024 .

Mpwu yBennueHune Ha BanyTeH Kypc ¢ 10% 8
Mpu HamaneHue Ha BanyTeH Kypc ¢ 10% (9)

BanyTteH puck — npeaxogHa roauHa B BGN B EURO B USD O6uwo
HeTtekywu aktemn - - - -
HeTekywu nacusu 184 - - 184
HeTekywu ¢puHaHcoBM Nacmeu 26 - - 26
HeTeKyLin TbProBCKU M APYrn 3a4bKeHNA 158 - - 158
[ObarocpoueH puck (184) - - (184)
TeKyLwin akTUBMU 586 1,665 131 2,382
TeKyLu TbProBCKU U Apyru B3emaHus 501 125 - 626
MapuyHKn cpeacTBa M NAPUYHU EKBUBANEHTH 85 1,540 131 1,756
TeKywu nacusu 425 - - 425
Tekywwm GMHAHCOBM NacuBU 24 - - 24
TeKywm dbMHAHCOBM NACMBM OT CBBP3AHU LA - - -
TeKyLn TbProBCKU U APYrn 3a4b/KeHNA 327 - - 327
TeKyLn TbProBCKU U APYTrKN 3a4b/IKEHUA OT CBbP3aHM LA 74 - - 74
KpaTkocpouyeH puck 161 1,665 131 1,957
O6uw,0 GUHAHCOBU aKTUBMU 586 1,665 131 2,382
O6uw,0 ¢puHaHCOBM NacuBm 609 - - 609
O6uw,0 M3naraHe Ha BanyTeH PUCK (23) 1,665 131 1,773
AHanu13 Ha YyBCTBUTE/IHOCT KbM U3MEHEHUA Ha BanyTata
EdekT Bbpxy neuyanba/3aryba HeTo OT gaHbUU 31.12.2023 .

Mpu yBennuyeHune Ha BanyteH Kypc ¢ 10% 13
Mpwn HamaneHue Ha BanyTeH Kypc ¢ 10% (12)
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JluxeeH puck

JInXBEHMAT pUCK € CBBbP3aH C BEPOATHOCTTA OT HEGMAronpuMATHU NPOMEHU Ha JIMXBEHUTE
HMBA, YCTAHOBEHW OT (PUHAHCOBUTE MHCTUTYUMM B Bbrrapus. Tosm puck Bnusie crnabo Bbpxy
nenHoctta Ha BBJITAPCKA PO3A A[l, Tbii KaTo OpYXeCTBOTO HAMa ObJSITOCPOYHU (PUHAHCOBU

3aAbJKEHNA KbM (bI/IHaHCOBVI MHCTUTYLUNWN.

Tinwsen puck 2024 . ron | | nuxaan
HeTeKkywimu akTemn - - -
HeTeKkywu nacusu - 22 184
HeTekywu puHaHCOBM nacmem - 22 -
HeTeKyLn TbProBCKU 1 APYrn 3a4bKeHNA - - 184
DObarocpoueH puck - (22) (184)
TeKyLin akTUBMU - - 2,178
TeKyLM TbProBCKU U APYr1 B3eMaHUA - 685
MNapuyHKn cpeacTBa M NAPUYHU EKBUBANEHTH - - 1,493
TeKywu nacusu - 4 456
TeKkywm ¢pMHaHCOBM NacMBU 4 -
TeKyLn TbProBCKU U APYTrK 3a4b/IKEHUA - - 382
TeKyLn TbProBCKU U APYTrK 3a4b/IKEHUA OT CBbP3aHN AnLa - - 74
KpaTkocpoueH puck - (4) 1,722
0O6w,0 GUHAHCOBU aKTUBMU - - 2,178
O6uw,0 puHaHCcOBM NacuBm - 26 640
O6w,0 M3naraHe Ha IMXBEH PUCK - (26) 1,538
AHann3 Ha YyBCTBUTE/IHOCT KbM U3MEHEHUA Ha INXBEHU %
EdekT Bbpxy neyanba/3aryba HeTo OT gaHbUM 31.12.2024 r.
Mpu yBeanueHune Ha AnxseHun HuBa ¢ 0.75% (0.18)
MNpu HamaneHue Ha nnxseHu HUBa ¢ 0.75% 0.18

UHgbnayuoHeH puck

MHdnauuata moxe nNpako Aa noBnvsie BbpXy peanHaTa Bb3BPbLIAEeMOCT Ha AajeHa
WMHBECTMLMSA, TbI KaTo Npu BUCOKA WHMNaumsi, 4opyu M BUCOKM HOMUHANHKW 4OXoau MoraT ga ce
oKaxaTt C oTpuuaTenHa HOMUHanHa Bb3BpblUuaemocT. BanytHuat 6opg B cTpaHaTa cBexaa Ao
MUWHMMYM OMAaCHOCTTa OT BMUCOKa WH(MauMs, KOeTo OT CBOS CTpaHa cBexga A0 MWHUMYM
BNUSIHMETO Ha TO3UN PUCK BbPXY AENHOCTTa Ha APYXECTBOTO.

LaHbuyeH puck

MpomMeHuTe BLB ouckanHata nonuTuka okassaT BfMSHUE BbpPXy CTOMHOCTTA Ha akTMBUTE
Ha eMuTeHTa, BbpXy pa3Mepa Ha mHaHCOBWUSI pe3ynTtaT M BbpXy u3bopa Ha cTpaTerns 3a
pa3BUTUE Ha APYXECTBOTO.

Puck om HebnazonpusmHu rpomMeHU 6 HopmamueHama ypedba e CBbp3aH C
Bb3MOXHOCTTA OT MNPOMEHW B 3aKOHOOATENCTBOTO, Kacaewo OeWHOCTTa Ha OPYXeCTBOTO, B
cneacteBMe Ha kouTo Omxa MornmM ga npOMEHAT HebnaronpuaTHO MKOHOMMYeckaTa cpeda u
MKOHOMMWYECKMTE NoKasaTenn Ha MKoOHoMunyeckute cybektn B benrapus.

HecuctemaTtnyeH puck

HecnctemaTtuyHUAT puck npeacTaBnsiBa 4YacT OT OOLWNSA MHBECTULMOHEH PUCK U MOXe Aa
Obae pasnpegeneH Ha ABe rpynu: OTPaciioB PUCK, Kacael, HecUrypHocTTa B pas3BUTMETO Ha
oTpacbna KaTto Usano, n MpMeH puck, Nnponstuyall ot cneumdukata Ha KOHKPETHOTO APY>KECTBO.

HecnctematnyHuTe puckoBe ca MPsSIKO OTHOCMMM KbM OEWHOCTTa Ha OPYXKeCTBOTO M A0
ronsma cTeneH ce ynpaensasaT OT MEHUAXMbHTA.

Ompacsios (cekmopeH) puck
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Kato ce B3eme npeaBuag npeomeTra Ha pgenHoct Ha BBJITAPCKA PO3A AL, 10
OTPacrioBUAT PUCK OT e[Ha CTpaHa € CBbp3aH C pasBUTUETO Ha KO3MeTuyHaTa WMHAYCTPUA n oT
Apyra cTpaHa HanmymeTo Ha CypoBWHU U MaTepuanu 3a Npou3BOACTBOTO Ha HaTyparnHo-eTepUYHN
npoayktn. OTpacnoBUAT pPUCK XapaKTepeH 3a KOo3MeTU4HaTa WHAOYCTpus ce nopaxga oT
BNUSIHMETO Ha Hay4YHUTE NMOCTUXKEHUSI MO OTHOLLUEHME Ha aKTMBHWU CbCTaBKW, OTroBapsiM Ha Bce
NO-BUCOKUTE M3UCKBAHUSA Ha NoTpebuTenuTe, HOBUTE TEXHONOMMWU, YMEHUATA HA MEHUIKMBHTA,
CMNHaTa KOHKYPEeHUMst Ha BbTPELWHM W BbHWHM nasapu. PUCKbT CBbp3aH C HaTyparnHo-
apomaTuyHaTa uHaycTpusa e obeaneyaBaHeTo C HeOOXoaMMUTE CypoBMHM 3a npepaboTka, KoeTo
3aBucK OT 4oBMBUTE HA eTePUYHO-MACTIEHUTE KYNTYpMW.

QupmeH puck

To3sn BMA pUCK € CBbp3aH C NPOMEHN B NasapHUTe ycrosusi. TON BKMOYBA: Nosly4yaBaHe Ha
npuxoawn, nonyyaBaHe Ha nevyanba, KpeguTeH PUCK, NMUKBUAEH PUCK U KanuTanos PUCK,

a) Puck o nony4aeaHe Ha npuxoou

Mopaan dakTa, Ye ocHoBeH npuxonomsToyHuk 3a BbJITAPCKA PO3A AL, rp. Kaprnoso ca:
1) NPpon3BOACTBOTO U NpoaaxXObuTe Ha eTepuU4HM Macra M KOHKPETU, OCHOBHUTE PUCKOBU (haKTopwm
3a OpYyXeCTBOTO MOXe [da Ce OKaxaT LieHWTe Ha CBETOBHWUTE nasapw, BbTpeluHa KOHKYpeHUus,
HannumMe Ha CypoBMHU N U3MEHEHUE Ha TeXHUTE LeHWU. HannumeTo Ha CYpOBUHWN U TEXHUTE LIEHU
ca B Npsika 3aBMCMMOCT OT KOHKPETHUTE KIMMaTU4HM YCMOBUS MO BpeMe Ha KamnaHus; 2)
Npov3BOACTBO M Npodaxba Ha KO3MEeTUYHW npoayktn — [pyXecTBOTO € M3NIOXKEHO Ha pUCK
CBbp3aH C €BEHTyarniHa HECUTYPHOCT B Npogaxobute n npomMsiHa B TbPCEHETO Ha Npou3BeXaaHnTe
KO3METMYHM NPOAYKTU OT CTpaHa Ha NOTpebuTennte M C KOHKYpeHUMs OT cTpaHa Ha dupmn C
noao6bHO Npom3BOACTBO B OTpachbfla. 3a Aa ce NPOTUBOMOCTaBM Ha HATMCKA Ha KOHKypeHuusaTa
BBJITAPCKA PO3A Al ce cTpemu HenpekbCHATO Oa pas3wupsiBa ramaTta Ha NpousBeXgaHuTe
NPOAYKTK, KaTo Briara HOBU U MHOBaATUBHW CbCTaBKW, 1 NOBULLIABA TSIXHOTO Ka4yeCTBO.

6) Puck o nony4asaHe Ha nievanba

MasapHuUAT puck ce nposiBaBa B NO-O0bp30TO cnajaHe Ha MpuxoauTe OT npogaxou, B
CpaBHeHMVe C TeMna Ha HamansiBaHe Ha pasxoguTe.

8) KpedumeH puck

KpeauTHUAT pUcKk e pucKbT, Ye egHata cTpaHa no (PMHaHCOBUS MHCTPYMEHT Lie NPUYUHU
dunHaHcoBa 3aryba Ha gpyrata, B Criyydanm Ye He U3NbiHW AOrOBOPEHOTO 3a4bliKeHNeE.

OcCHOBHUTE (hMHAHCOBM aKTMBWN Ha OPY>KECTBOTO Ca TbProBCKU N KpeOUTHUN B3EMaHUS.

[pyXecTBOTO HAMa 3Ha4YMTENHa KOHUEHTpauusa Ha KpeauTeH puck. Heroeata nonuTuka e,
4ye OTCPOYEHW nnallaHusa ce npegnarat caMO Ha KIMEHTW, KOUMTO umaT Obfra Uctopus u
TbProBCKO CbLTPYOHUYECTBO C APYXKECTBOTO, M NMNca Ha HapyleHust Npu cnasBaHeTo Ha
KpeauTHuTe ycnoBus. 3a oOcCTaHanata 4acT OT KIMeHTMTe npogaxbute ce wm3BbpLBaT C
npeaaputenHo nnawaxe (100% unu 50% npwu nopbuka n 50% npegu ekcneanums).

PUCKbT OT HeusnbfiHEHWEe Ha [OroBOPHW B3aMMOOTHOLUEHUS C KOHTpareHTUuTe Ha
OPYXeCTBOTO Ce creaun, namepBa M KOHTponuvpa edekTUBHO, 3a Aa ce cBeae 40 MUHUMYM pucka
OPY>KECTBOTO M3UCKBA M 06e3neyeHums.

C HacTbLNUA Nagex u C npeporoBopeH Nagex,
MpocpoueHun C HenacTbnun napex KOMWTO He e HacTbnuA
31.12.2024 1. pocp 0610
obe3ueHeHun he obe3ueHeHn he obe3ueHeHn He
u obe3ueHeHn u obe3ueHeHn 4 obe3ueHeHn
HeTtekywiu aktmeu - - - - - - -
TeKywm akTMBU - 10 - 675 - - 685
T
eKYLLM TbProBCKM 1 10 i 675 i i 685
OpYrv B3eMaHuA
06wo ¢puHaHcoBMU ) 10 ) 675 i i 685
aKTUBMU
2) JlukeudeH puck
npeﬂ,ﬂa3J'IVIBOTO ynpaesneHne Ha JnUKBUOAHUA PUCK npeanonara noaabpXXaHe Ha

OOCTaTb4HO KONMMYeCTBO MapuyHKN CpeacTBa,

¢pmHaHcKpaHeTo, Thil KaTo UMa Ao6pa KpeauTHa penyTaums.

KakKTO 1N Bb3MOXHOCTWU 3a [bBKaBOCT BbLB
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JInKBMAEH PUCK - TeKYLa roguHa

AOTOBOpeHM NapuUyHU NOTOUM, B T.4.
MNMpeHocHa JAorosopeHun Hag 1 Hag 3
Kbm 31.12.2024 roauHa (6anamncosa) napuyHn pol roguHa | rogmuu | Hap5
croitHocT norouu roguHa no3 aos rogvHu 0O6wo
rOAWHU | TOAUHU
®PUHAHCOBU aKTUBU 2,178 2,178 2,178 - - - 2,178
TbpProBCKM U Apyrn B3emaHUA OT TPeTu 635 685 635 i i i 635
nua
NapuyHu cpeacrtea " napuyHm 1,493 1493 1,493 ) ) ) 1,493
€KBMBANEHTU
®dUHaHCOBU NacUBMU 666 668 583 4 16 611
Opyrv duHaHcoBM Nacusm 26 28 24 4 16 52
TbproBCKM WU ApYrn 3a4b/KEHMA KbM 566 566 485 ) ) ) 485
Tpetu amua
TbproBCKM WU [pYrn 3a4b/KEHMA KbM 74 74 74 ) ) ) 74
CBbp3aHU AnLa
0610 HEeTHA NIMKBUAHA CTOMHOCT 1,512 1,510 1,595 (4) (8) (16) 1,567
JlnkBupeH puck - npegxogHa rogmHa
[JoroBopeHu napM4Hu NoToum, B T.4.
MpeHocHa [orosopeHun Hag 1 Hap 3
Kbm 31.12.2023 roguHa (6anaHcoBa) napu4Hu no 1 roguHa | roauHu Hap 5 06
CTOMHOCT norouu roguHa no 3 noS5 roguHun o
rogouHun rogouHun
PUHAHCOBU aKTUBMU 2,382 2,382 2,382 - - - 2,382
TbproBckn W Opyrn B3emMaHust OT
TpeTn nuua 626 626 626 - - - 626
MapnvyHn cpegctBa U NapuUyHK
eKBMBaANEHTn 1,756 1756 1,756 - - - 1,756
PuHaHCOBU NacuBMU 609 610 583 9 8 10 610
Opyrv dovHaHcoBM nacuem 50 51 24 9 8 10 51
THProBCkn U pyrn 3agbIMKEHUSA KbM
TpeTn nuua 485 485 485 - - - 485
Tbprosckn U Opyrn 3agbimHKEHUS KbM
CBbp3aHu nuua 74 74 74 - - - 74
O6LL0 HeTHa NMKBUAHA CTOMHOCT 1,773 1,772 1,799 (9) (8) (10) 1,772

0) Kanumarios puck

[encTeusta npyu ynpaBreHne Ha KanuTanoBUSI PUCK Ca HACOYEHW KbM OCUrypsiBaHe Ha
YyCTOMYMBO pasBuTME M CTabWIHOCT B [JeWHOCTTa WM npodaxbute Ha [OpyXKecTBOTO, C uen
rapaHTMpaHe Bb3BPbLUAEMOCTTa Ha KanuTana 3a akuuoHepuTe M Mnoaabp)kaHe Ha onTuMmarnHa

KanutanoBa CTPYKTypa.

YnpaBneHneTo M KOHTPOMa Ha puCKa 3a OPY)KEeCTBOTO Ce W3BbpLUBA MNEPUOAUNYHO OT
CbBeTa Ha gMpekTopuTe, Ype3 BbTPeLLEH KOHTPOS, aHann3n n NpeBaHTUBHN OENCTBUS.
e) Puck cebp3aH ¢ KopriopamusHama cuzypHocm
To3n puck e akTyaneH M 3acdra acnektm Ha duMpMeHaTa CUrypHOCT, KaTo edeKTUBHO

NPOTUBOOENCTBUE Ha HenosnHata KOHKYpeHuMs, HadexaHa 3awuTa Ha TbproBckata TauvHa,
npunaraHe Ha NPakTU4eCcKn MepKu 3a HamansiBaHe 1 HeyTpanuanpaHe Ha KopnopaTUBHU 3annaxwu,
MOTUBMpPaHe, oby4yaBaHe N Bb3NUTaBaHE Ha CRYXUTeNUTe KbM (DOPMUPAHE Ha JTOANHOCT C Len
n3bareaHe Ha NPOMNyckM B cucteMaTa 3a (pvpmMeHa CUrypHoCT.

) Puck om Hedocmue Ha KeasiugbuyupaH nepcoHari

To3n puck ce onpegens OT Bb3MOXeH JdeduuuT Ha KBanuduuupaH nepcoHarn.
KBanudukaumata, npoecmoHanHuTe yMeHusi, MOTUBaUUATa Ha nepcoHana e OT CbLUeCTBEHO
3HayeHVe 3a nocTuraHe Ha nNPOM3BOACTBEHUTE Uenn u Jobpu uHaHCOBM pesynTath 3a
apyxectsoto. C ornen HamansiBaHe Bb3OEeNCTBMETO Ha HeraTMBHATa TeHAEHUWUs Ha nasapa Ha
Tpyda oOT AeduuUMT Ha HAKOM BUAOBE KBanuuuMpaHu cneumanuctv, OpYXeCTBOTO npunara
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NonuTMKa 3a MOTMBaUMS Ha PabOTHUUUTE WU CRYyXWUTENuWTe, C Uen Aa OCUrypu AbIFOCPOYHO
y4yacTue Ha KIo4YOB NepcoHarn B AeNHOCTTa Ha ApYKeCTBOTO.

3) JluxeeH puck

Tosn pPNUCK Bb3HMKBA OT Bb3MOXHOCTTA CTOMHOCTTa Ha gageH CbI/IHaHCOB MHCTPYMEHT Oa

Bapupa nopagn npoMeHun B na3apHumTe JIMXBEHN HUBA.

JIuxBeH puck 2024 . C dukcmpana | C nnaBawa bes
nuxea nvxea NNXBEHU
HeTeKkywu akTemn - - -
HeTtekywu nacusu - 22 184
HeTeKywwm dprMHaHCOBM Nacusm - 22 -
HeTeKyLin TbProBCKU 1 APYrU 3a4bKeHNA - - 184
[OvnarocpoueH puck - (22) (184)
TeKyLin akTUBMU - - 2,178
TeKyLwn TbProBCKU U APYrK B3eMaHUA - 685
MapuyHKn cpeacTsa U NAPUYHU EKBUBANEHTH - - 1,493
TeKywu nacusu - 4 456
TeKkywm ¢pMHaHCOBM NacMBU 4 -
TeKyLn TbProBCKU U APYTrKN 3a4b/IKEHUA - - 382
TeKyLn TbProBCKU U APYTrKN 3a4b/IKEHUA OT CBbP3aHM LA - - 74
KpaTkocpoueH puckK - (4) 1,722
06wo pUHaHCOBU aKTUBU - - 2,178
06wo puHaHCcOBM Nnacueu - 26 640
O6w,0 M3naraHe Ha IMXBEH PUCK - (26) 1,538
AHanNU3 Ha YyBCTBUTE/THOCT KbM U3MEHEHUA HA INXBEHU %
EdeKT BbpXy neyanba/3aryba HeTo OT gaHbLUM 31.12.2024 r.
Mpu yBeanueHune Ha AnxseHu HuBa ¢ 0.75% (0.18)
MNpu HamaneHue Ha nnxseHu HUBa ¢ 0.75% 0.18
C nnaBawa bes
NnxseH puck 2023 r. O6wo
nuxea NNXBEHU
HeTeKywiu akTneun - - -
HeTeKywmu nacusu 26 158 184
HeTeKywwm dprMHaHCOBM Nacusm 26 - 26
HeTeKyLn TbProBCKU M APYrU 3a4bKEHNA - 158 158
DObarocpoyeH puck (26) (158) (184)
TeKyLwwmn aKTuemn - 2,382 2,382
TeKyLLM TbProBCKU U APYrn B3EeMaHNA - 626 626
MapuyHKM cpeacTsa M NAPUYHU EKBUBANEHTH - 1,756 1,756
TeKywu nacmsu 24 401 425
TeKywm dpMHAHCOBM NacUBU 24 - 24
TeKyLLM TbProBCKU U APYTrN 3a4b/IKEHMUA - 327 327
TeKyLwm TbProBCKU M APYIN 3a4b/IXKEeHUA OT CBbP3aHM nua - 74 74
KpaTKocpoueH puckK (24) 1,981 1,957
O6uw,0 GUHAHCOBU aKTUBMU - 2,382 2,382
O6uw,0 $puHaHCcOBM NacuBm 50 559 609
O6wWo n3naraHe Ha JINXBEH PUCK (50) 1,823 1,773
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AHanun3 Ha YyBCTBUTE/THOCT KbM U3MEHEHUA Ha IMXBeHUA %

EdekT Bbpxy neuyanba/3aryba HeTo OT aHbUU 31.12.2023r.

MNpwu ysennueHne Ha nmxseHun HuBa ¢ 0,75% (0,34)
Mpu HamaneHune Ha AnxseHu HuBa ¢ 0,75% 0,34

YnpaBneHue Ha kanuTtana

[pyxecTBaTta ynpaensieaT kanutanoBaTa CW CTPYKTypa M MNpaBsT KOPEKUMM B Hes C orneg Ha
NPOMEHUTE B WMKOHOMUYECKUTE YCoBUA. 3a nogabpXaHe WnuM KopurpaHe Ha kanutanosarta
CTPYKTypa MOXe da Kopurupa nnawaHeTo Ha OMBUOEHTM Ha akuuoHepuTe, Bb3BpbLiAaeMocTTa
BbpPXy Kanutana Ha akUMoHepuTe unm eMmcusita Ha HOBM akLmu.

Mpe3 rognHuTe, npuknioyBawm Ha 31 gekemBpu 2024 roa. n 31 pekemBpu 2023 roa. HAMa
NPOMEHU B LenuTe, nonvTmMkaTa unv npouecuTe 3a ynpasneHue Ha kanutana.

pynata HabniogaBa kanuTana KaTo M3MNOM3Ba CbOTHOLWIEHWE Ha 3a4JTbXKHAMOCT, KOETO
npeacTaBnsiBa HETHUS ObNT, pa3genieH Ha obLwma kanutan nNic HeTHUA Aabnr. pynarta BknoyBa
B HETHUSA OBbAT, IMXBOHOCHUTE 3aEMKU U NPUBIEYEHN CpeacTBa, 3aemM OT NapTHbOPU B CbBMECTHO
npegnpuaTne, TbProBCKN M OpYrn 3agbIDKEHUsl, HAManeHn ¢ napudHUTEe CpeacTBa M NapuvHUTE

eKBMBaneHTn, C U3Kn4YeHmne Ha npeyCctaHoBeHuTe OENHOCTMW.

Bup, 31.12.2024 r. 31.12.2023r.
O6wWwo AbAroB KanuTan, T.u.: 666 609
3a0baxceHus o aAU3UH208uU 002080pU 26 50
Top208CKU 3a0BAXEHUSA, Kpedumu U 3aeMu KoM mpemu Auya u
CMOKo8U Kpedumu 566 485
Top208CKU 3a0bAXEHUSA, Kpedumu U 3deMu KoM C8bP3aHU AUUd U
CMOKo8U Kpedumu 74 74
HamaneH c: (1,493) (1,756)
napuyHuUTe CpeacTBa U NAPUYHU €KBUBANEHTU
HeteH abnros kanuTtan - -
0O6uwo cobcTBeH KanuTan 6,900 6,963
O6wo Kanutan 6,900 6,963
KoeduumeHT HeTEeH AbAT KbM cO6CTBEH KanuTan - -

CbOouTnA cnen 6anaHcoBaTa AaTa

CbbutunaTa, KakTo BNaronpusTHU, Taka U HebGNaronpUsaTHU, KOUTO HACTbLNBAT MeXay AaTaTta

Ha roguwHNs OUHAHCOB OTYET M AaTaTta, Ha KOATO roauWHMAT buHaHCOB OTYeT € odobpeH 3a
nybnukyBaHe moraT ga 6baat: (a) kopurmpawm cebutna — cbbuTnsa, KOMTO OOoKasBaT yCrnoBuS,
CbLLeCTBYBanM Ha patata Ha roguwHma duHaHcoB oT4veT, M (6) Hekopurmpawm cvbutna —
CbOMTUA, KOMTO ca MoKasaTesnHM 3a YCroBUA, HaCTbLNUNW  crnej AaTa Ha roavwHUs (OUHAHCOB
oTYerT.

[pyXeCcTBOTO Le KopurMpa npuaHatv Cymu UNu e npu3HaBa CymMWn, KOMTO He ca Gunu
npusHaTK, 3a Aa oTpasun kopurmpawmTe cbonTus.

MpeanpuaTMeTo He Kopurmpa npu3HaTM CyMW UNU He Npu3HaBa CyMu, KOMTO He ca Gunu
Npu3HaTK, Korato ca Hanuue HeKopurnpaium cbounTus.

He ca HacTbnunu cbbuTUA cnen oTdeTHaTa AaTa Ao AataTta, Ha KosiTo OMHAHCOBUSAT OTYET
e ogobpeH 3a usgaBaHe, KOUTO Aa HanaraT AOMbIHUTENHN KOPEKLMM U/MMNN ONOBECTABaHUS BbB
duHaHcoBus ot4yeT Ha BEBLIITAPCKA PO3A Al 3a rognHaTa, npuknoyBalla Ha 31.12.2024 r.

OunBnpgeHTn

Mpe3 rognHaTta 3aBbpluBalla Ha 31 gekemepu 2024 roa., Jpy>KeCcTBOTO € B3eno peLleHune
3a pasnpegensHe Ha AMBUOEHTN Ha CTOMHOCT 268 Xus. fB. B N0JSi3a Ha akUMoHepuTe.

CBbp3aHu nuua

Cebp3aHo nuue Ha gpyxectBoto € ,Crtapa [MnanmHa Xong® AL, B Ka4yecTBOTO My Ha
npegnpuaTue — marika Ha ,bBbnrapcka Posa® ALl, nputexasaluo 50% OT permctpmpaHus kanutan.
Mpes 2024 r. ,bvnrapcka po3a“ ALl e umano cnegHuTe TpaH3akuMn CbC CBbP3aHu nuua:
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- PasnpepeneHn auBnaeHTN KbM NpeanpuATUETO — Manka M OCTaHanuTe akumMoHepu 268
XWUI. NB.;
Kbm 31.12.2024 r. cangoTo Ha HeypeaeHn 3a4biMKEHMS KbM CBbP3aHn Nuua, ca KakTo creqsa:
- 3agbmKkeHus 3a HeusnnaTteHu AMBUAEHTU — 74 Xun. nB.

MpuHUMN — NpegnonoXxeHue 3a AeNCTBaLLO NpeanpusaTune

MNognwHmnat duHaHcoB oTveT Ha [pynata € WM3roTBeH Ha MpuHUMNa Ha OencTeallo
npegnpuaTue, KOMTO npegnonara, Ye APYXEeCTBOTO LUe NpoabipkaT AenHoCcTTa cn B 0603pMMo
obaelLe.

MpoabmkaBawmar npe3 2024 rog. BoeHeH KOHMMAMKT mexay Pycuss n YkpainHa,
HOMOXEHUTE BbB Bpb3ka C HEro MKOHOMUYECKM caHKuuu Ha Pyckata dPepepauus, Kakto wu
HOBOBBb3HUKHANN KOHMAMKTK B 6nn3kus 3TOK OKasBaT 3HAYMTENHO BIUSIHME HA UKOHOMUYecKaTa
cpena B bvnrapus, EBpona u ceeta.

Mpe3 2024 rog. OpyXecTBOTO BCe Nak oT4yeTe pbCT oT 23,46% Ha rogunwHa 6asa B HETHUTE
CcV nNpuxoau OT nNpoaaxou no OoroBopu ¢ knueHTn cnpsmo 2023 roa., Bbnpekn Yye GanaHcoBaTta
neyanba 3a 2024 roa. He ce MOBULIM CbLIECTBEHO MNopadu napanenHoTo HapacTBaHe Ha
HOMMWHamNHUTE pasxoan 3a nepcoHarn. MNpeanpuaTMeTo nMa UCTopus Ha nevYenuelLLa JENHOCT Npes
naMmnHanute roguHu. Tekywmte nacueu kbMm 31.12.2024 roa. He npeBuLaBaT TEKYLLUNTE aKTUBWU
KbM Tasu gata, a cOOCTBEHUAT KanuTan e nonoxutenHa senuymHa 6900 xun. NB. U HagBuULLaBa
OCHOBHUS kanutan ¢ 1 549 xun. na..

Bb3 OcCHOBa Ha HacCTOSLWMS aHanuM3 PbKOBOACTBOTO HE € YCTaHOBUIO CbLeCTBEHa
HecurypHocTt, 4e [peanpuatveTo We MoXe Aa MpoAbimkM Aa CbLeCTBYBa KaTo AencTBaLlo
npeanpuatne. [llpegnpuaTeTo CbWO MMa HamMepeHMeTo M cnocobHocTTa fa npeanpueme
OEeNCcTBMsA, HeobxoouMmu, 3a Oa NPOAb/KM [a CbLiecTByBa KaTto AEWUCTBALWLO npeanpusitue.
[pyxecTBOTO NpoabmkaBa Aa PYHKLMOHMpPA CbobOpa3HO obuyanHaTa cu AENHOCT, B U3MbITHEHWE
Ha NPOrHO3HWS NnaH 3a npogaxoum n B obmyanHus cu npouec Ha nokynku. MpeanpueTtn ca u
BCUYKM HEOOXOAMMWM MEepKM 3a CMekvyaBaHe Ha edekTute OT BOMHUTE Bbpxy nasapute. [o
MoMeHTa [pyXeCTBOTO HsMa NUKBUOHW 3aTpyaHeHus n 3abaBsiHe Ha OOCTaBKUTE U M3BbpLUBA
HaBpeme nnawaHusiTa KbM CBOUTE JOCTaBYNLN.

PHKOBOACTBOTO Le Npoabimkn Aa HabnogaBa NOTEHUMANHOTO Bb3AENCTBUE HA KPU3NTE U
e npegnpueMe BCUYKM Bb3MOXHW CTbLMNKM 3a CMekyaBaHe Ha ecdbektute. KbM partata Ha
N3roTBAHE Ha HaCTOAWMA (PUHAHCOB OTYET pPBLKOBOACTBOTO € HanpasBuIio MpeueHka Ha
cnocobHocTTa Ha MNpegnpusaTeTo Aa NPOABLITKM CBOATa AEMHOCT KaTo AEMCTBALLO Npeanpusitue Ha
0asa Ha HanuyHaTa uHopMauma 3a npeasuammo Obpewle. Cnep M3BbPLUEHUS nperneg Ha
aenHoctTa, CbBeTa Ha OupekTopuTe o4vakBa, 4ye [pyxecTtBata MmaTt AOCTaTbYyHO (PUHAHCOBMU
pecypcu, 3a Aa NpoAbIDKaT onepaTnBHaTa Cu AeMHOCT 1 obcnyxBaHeTo Ha 6aHkoBUTE U apyrute
3agbikeHna B 6nv3ko ObAewle v npogbimkaBaT ga npunarat npuHUMna 3a AencTBallo
npegnpuaTue nNpyu N3roTBAHETO Ha (PUHAHCOBUSA OTYET.

PNHAHCOBUNAT OTYET € U3rOTBEH npu cnasBaHe Ha npuHunna Ha WUCTopuyeckaTta uUeHa,
MOLI,I/Iq)VILI,VIpaH B onpeneneHn cnydam C npeoueHkata Ha HAKOUM akKTuBu U nacuBu. basuTte 3a
OLeHKaTa ca onoBecTeHn I'IOD,pO6H0 B cH4eToBOAHATA MOJNINTUKA KbM d)lechosvm OoT4yerT.

NMpomeHn B cyeTOoBOAHA MNOSIMTUKA, KOPEKLUUA Ha CYETOBOAHU TFpPELIKU U
peknacudukauum

Mpe3 nepnoga He ca U3BbLPLUBAHW NPOMEHM B MpunaraHUTe CYETOBOAHU MOMUTUKN U B
NneueHKnTe, Kacaewm napuyHn no3nunm OT PUHAHCOBUSA OTYET, KOMTO CbAbpXKaT HECUTYPHOCT B
N3MepBaHeTo.

Mpe3s nepuvoga He ce yCcTaHOBMXa ChbLUECTBEHUM CYETOBOOHU TIpeLuKn, Kacaelm
b1MHaHcoBaTa MHdopMaLums 3a NPeaXogHM NepPUoaM.
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PuHaHCOBM Nokasarenu

2024r. 2023 r. Pa3nuka
Mlokasarenu CroiHocT CroitHocT CroiHocT %
MmoTtun, MawmHu, CbopbkeHns n ObopyasaHe
/obwo/ 2,396 2,353 43 2%
HeTekywin aktnsem 2,521 2,456 65 3%
TeKywn aKTUBM B T.u. 5,263 5,141 122 2%
MaTepuanHu 3anacu 3,085 2,759 326 12%
TeKkywm B3emaHma 685 626 59 9%
MapuyHK cpeacTea 1,493 1,756 (263) -15%
O6wa cyma Ha aKTuBUTE 7,784 7,597 187 2%
CobcTBeH KanuTtan 6,900 6,963 (63) -1%
®urHaHcoB pesynTaTt 199 211 (12) -6%
HeTekywm nacnsm 416 201 215 107%
TeKkywm nacmsmn 468 433 35 8%
O6wa cyma Ha nacusuTe 884 634 250 39%
Mpuxoam o610 5,388 4,432 956 22%
Mpuxoan ot npogaxkbu 5,241 4,245 996 23%
Pasxoau obuo 5,140 4,182 958 23%
Koeduunenm 2034 r. 2033 r. uPaanMKa

CronHoCT CroitHoCcT CroitHocT %
PeHTabunHocr:
Ha cobctBeHuMA Kanutan 0.03 0.03 (0.00) -5%
Ha aktusute 0.03 0.03 (0.00) -8%
Ha nacusute 0.23 0.33 (0.11) -32%
Ha npuxogute oT npoaaxém 0.04 0.05 (0.01) -24%
EdexkTnsHoOCT:
Ha pa3sxoaute 1.05 1.06 (0.01) -1%
Ha npuxoaute 0.95 0.94 0.01 1%
JInkBngHocT:
0O6uwa NMKBnaHocT 11.25 11.87 (0.63) -5%
bbp3a nankemgHocT 4.65 5.50 (0.85) -15%
He3abaBHa NMKBUAHOCT 3.19 4.06 (0.87) -21%
ABCONOTHA NIMKBUAHOCT 3.19 4.06 (0.87) -21%
®uHaHCOBa aBTOHOMHOCT:
dPrnHaHCOBa aBTOHOMHOCT 7.81 10.98 (3.18) -29%
334N bXKHANOCT 0.13 0.09 0.04 41%

Bb3HarpaxaeHue 3a ogut

CovrnacHo un. 30, an. 1 ot 3C [pyXeCTBOTO OMOBECTSBA, Y€ Bb3HArpaxaeHneTo 3a oauT

3a 2024 r. e B pa3mep Ha 9600 nB. 6e3 AC.

Opo6peHue Ha PuHAHCOBUA OTYeT

OuHaHcoBnaT otyeT KkbM 31 agekemBpu 2024
nHcpopmaums) e ogobpeH n npuet ot CbBeTa Ha anpekTopute Ha 26.03.2025 .
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To3n OKYMEHT CbAbpXKa MH(OPMAaLUA OTHOCHO Bb3MOXHOCTUTE 3a peanvsaums Ha nyornvkyBaHu NporHosu,
KaKTO M NMPOrHo3un 3a 6'b,D,eLLWI nepuoaun, a CbLo N AaHHW, KOUTO NpeacTaBnAaBaT BbTpeLlHa I/IHCbOpMaLLMH noun.7
PernameHT (EC) Ne 596/2017 oTHOCHO nasapHarta 3noynotpeba. Tasm uHcdopmauusa 6 morna ga noenusie Bbpxy

LeHaTa Ha akumnte, eMUTUpaHn oT JpyXXeCcTBOTO.
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BwBeneHue

loovwHMAaT goknag 3a OerHOCTTa npencTaBa KOMEHTap M aHanuM3 Ha (PUHaHCoBUS
OTYeT M Apyra cblecTtBeHa NHPOpPMaLMa OTHOCHO (PUHAHCOBOTO CLCTOSIHME U pe3ynTaTute
OT OerHOCTTa Ha OpYyXecTBOTo. Ton cbabpxka uHdopmauuaTa no un. 39 ot 3akoHa 3a
cyetoBoacTBOTO M un. 100H, an. 7 oT 3akoHa 3a NyGnMYHOTO NpeaniaraHe Ha LEeHHU KHuXa
(3MMUK), kakto un. 32, an. 1, 1. 2 u 4 ot Hapegba Ne 2 Ha KomucuaTta 3a ¢domHaHCOB Haa3op.

BBJITAPCKA PO3A All, rpaa KapnoBo, e ocHoBaHa npe3 1948 r. [lo 60-Te roguHu Ha
XX BeK Npou3BOACTBOTO € 6Mno ce3oHHo. [pe3 60-Te n 70-Te rognHm Ha XX Bek 3ano4ysa
narpaxgaHeto Ha uex ,CuHTes; uex 3a napdioMHM KOMMNO3MUMN 3a OETEepreHTun, camnyHu,
BuToBa XMMWSI; apOMaTHN KOMMO3MLUMK 3a nacta 3a 3bOu; BHeApeHO € NPOoM3BOACTBOTO Ha
TIOTIOHEBM COYCM MU apoOMaTHM KOMMo3uuum 3a ToToH. pe3 70-Te roamHm Ha XX Bek ce
nm3pbpwea u obeanHeHne Ha ¢abpuknte B Kapnoeo, Kasawnbk, [lnoBams, [opHa
Opsaxosuua n LymeH B kombuHat ,Bbnrapcka posa“ cbc cemanuwe B rp. Kapnoso. B
nepvoga 1983-1996 r. cdompma ,Bbnrapcka posa” npetbpnsBa HAKOMKO npeobpasyBaHus.
Mpe3 1997 r. dbmpmaTta e npuBaTuanpaHa n npeobpasyBaHa B aKLMOHEPHO OPYXECTBO 3a
HeonpegerneH Cpok 1 ¢ NpegMeT Ha AENHOCT: NPON3BOACTBO, M3KynyBaHe, NnpepaboTBaHe Ha
€TePUYHO-MACINEHN N NEKAPCTBEHN CYPOBWHW, MPOM3BOACTBO HA HaTypanHM U CUHTETUYHMU
apoMatu4yHM  NpoaykTu,  NapOMEPUNHO-KO3METUYHM  MNPOAYKTW,  BbTPEWHA WU
BbHWHOTbproecka aenHoct. BEbJITAPCKA PO3A ALl e nybnuiHo gpyxectBo ¢ Hag 1600
akumnoHepm (6opcos kog: ROZA). Akunnte Ha ApyXeCTBOTO ce TbpryBaTt Ha BaSE mapkeT Ha
Bbnrapcka donaosa 6opca — Codous ALL.

BbTpewHata nHgpopmauusa 3a EbIITAPCKA PO3A ALl no un. 7 ot PernameHT (EC) Ne
596/2014 Ha EBponenckuss napnameHtT M Ha CbBeta oT 16 anpun 2014 r. OTHOCHO
nasapHarta 3noynotpeba (PermamMeHT OTHOCHO nasapHaTa 3noynotpeba) n 3a oTMsiHa Ha
Oupektnea 2003/6/EO Ha EBponenckus napnameHT M Ha CbBeTa M Ha AUPEKTUBU
2003/124/EO, 2003/125/EO n 2004/72/EO Ha Komucusata (OB, L 173/1 ot 12 oHn2014 r.)
(PernameHT (EC) Ne 596/2014) oTHOCHO obcTosiTenctearta, HacTbnunu npe3 2024 roguHa e
nybnvkyBaHa Ha eneKkTpoHHaTa cTpaHuua Ha gpyxectsoto B pasgen AKUMOHEPU —
BbTpeluHa nidopmaums
KaKTo " B mMeaouaTta X3News -
https://www.x3news.com/?page=Company&BULSTAT=115009344, ypes KOSATO
APYXeCTBOTO OMnoBecTaBa Ny6nnyHo BbTpeLwlHaTa MHopmaums.

Ha ocHoBaHne MCC 28 BEBJITAPCKA PO3A Al e acouummpaHo npeanpustue KbMm
rpynata Ha CTAPA MNAHWHA XOIO A, kouto nputexaBa 49,99% o1 kanuTtana Ha
BBJITAPCKA PO3A ALl kbm 31.12.2024 r. Ctapa nnaHuHa xong ALl, EMK 121227995, e
XONAWHroBa KOMMaHWSA CbC cefanuuie W agpec Ha ynpaeneHve B rpag Codowms, yn.
~-Ppeaepuk XXonuno Kiopn” Ne 20, eT. 9, c npegmeT Ha genHocT: [NpunaobueaHe, ynpaBneHue,
oLeHKa 1 npogaxba Ha yyacTus B Obnrapcku v vyxaecTpaHHu OpyXecTBa; npuaobuBaHe
ynpaeneHne n npogaxba Ha obnuraumm, oueHka n npogaxba Ha nNaTteHTn, OTCTbNBaHe Ha
NULEH3MN 3@ M3MNON3BaHe Ha NaTeHTU Ha APYXeCTBa, B KOUTO XOSNAMHIOBOTO aKUMOHEPHO
APYXXECTBO Yy4yacTBa, (PMHAHCMpaHUs Ha [pyXecTBa, B KOWTO y4vacTBa XOJIAMHIOBOTO
APYXECTBO; OpYrM TbProBCKM CAESKM, KOMTO He ca 3abpaHeHn CbC 3aKoH. XOnAuHIbT
npuTeXaBa akuMn OT NPOMULLIEHN NPEANnPUATUS B pasnnyHn obnactn Ha Npou3BOACTBOTO
Ha npoayktu. Ton y4acTBa AeVHO B pPa3BUTMETO Ha Obnrapckata MPOMMLLAEHOCT KaTo
NnocTUra eBponemncko N CBETOBHO HMBO Ha Ka4yeCcTBO M PeHTabUNHOCT.

[pyxecTBOTO ce ynpasnsasa oT CbBeT Ha gupektopute B cbetas: ,,CTAPA MITAHUHA
xong® AL, Codwms, npegcraesnsiBaHo ot Cnac Bbopucoe Bupges, ,BMK XOJ4” 0OO0[,
npegcraensiBaHo oT EBreHun Bacunes YasyHos, JIMSMHIOBA KOMIMAHNA" AL,
npegctaensisaHo ot Bacun leoprues BeneB. UsnwnHuteneH gupektop € Cnac bopucos
Buaes. MNpokypuct Ha apyxectBoTo e bopsiHa Neoprnesa Kpanesa.
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AKUMOHEpPHa CTPYKTYpa KbM 31.12.2024 .

O Crapa nnaHuHa
xonpg AL

W FapanTt - 5 004

49,99%

. 18,00% .

O Cso6ogHoO
TbpPryBaHu akummn

I. Mpernen Ha genHocTTa

1. OcHo8Ha deliHocm

BBJITAPCKA POSA ALl KapnoBo ocblliecTBsIBa CBOsiTa NPON3BOACTBEHA AENHOCT Ha
TepuTopusiTa Ha rp. KapnoBo, HO nputexasa oLLue:

MHcTanaums KapaBenoBo — 3a CE30HHO NPOU3BOACTBO Ha HaTypanHu eTepuyHM macna
N HaTypanHu Boau.

MHcTanaumsa Xpucto [JaHOBO — 3a CE30HHO NPOM3BOACTBO Ha HaTypasiHM KOHKPETW.

ApyxecTBOTO paboTn CbC COBCTBEHN MALLMHWN, CbOPBXEHUSA, TPAHCMNOPTHM CpeacTea u
Apyro obopyasaHe. Pasnonara cbc cobcTBeHa nsnuteartenHa nabopatopus.

Mpe3 2014 r. 6e nycHaT B ekcnyoatauusa HOB LEX 3a KO3METUYHWU MPOAYKTWU, KOWUTO
OTroBapsi Ha W3UCKBaHMATa Ha cTaHgapT SO 22716:2007 [Ho6Gpu [lpon3BoacTBeHU
MpakTuku.

Ot M. man 2018 r. Ha TepuTOpuATa Ha NPEAnpPUSTUETO € OTKPUT U (PYHKUMOHUpa
LIOYPYM — (PpMEH MarasuH.

Mpe3 m. gekemepun 2019 r. 6e OTKPUT hnpmeH MarasuH B rp. [nosgus.

MpownssoacteoTo Ha ELJITAPCKA PO3A Al e opneHTMpaHO KbM MPOM3BOACTBO Ha:
e HatypanHu apomaTtvyHn NpoaykTu (PO30BO Macro, pO30B KOHKpET, po30BO abconio,
po30Ba BOAa, NlaBaHAyroBO Macrio, flaBaHaynosa Boga n ap.)
o  Ko3meTuyHu n naproMepuinHn NpoayKTu
e TIOTIOHEBU COYCU N apoMaTK

Ot m. anpun 2001 r. B [dpyKeCTBOTO € BbBeAeHa cuctema 3a ynpasfeHue Ha
Ka4yeCcTBOTO, CbOTBETCTBALLO Ha MexXayHapodeH crtaHgapT 3a kayectso ISO 9001:2000.
Mpe3 m. mapt 2017 r. ce npoBeae pe-ceptudukaumoHeH ogut ot SGS Bulgaria Ltd., B
CbOTBETCTBME C M3uUCKBaHMATaA Ha cTangapta ISO 9001:2015. lMpepabotn ce usnaTta
AOKyMeHTaumsa 3a npemuHaBaHe ot 1ISO 9001:2008 kbm HoBaTa Bepcus Ha ctangapTta ISO
9001:2015. 3aknoyeHneTo Ha oguta 6Ge, Ye [ApyxectBoTo nogabpxa Cuctema 3a
ynpasneHune Ha kadecTtBoTo no ctaHgapt ISO 9001:2015 n 6sxa nsgageHn ceptudukati Ha
ObnrapckM M aHrmMUMUCKM €3UK 3a Npou3BOACTBEHUTe nnowagkm B rp. Kapnoso, 3a
AecTunaumoHHa MHcTanauusa B ¢. KapaBenoBo 1 3a eKCTPaKLMOHHA MHCTanaums B ¢. XpucTo
[aHoBo.

Ot M. tonn 2014 r. gpyxecTBoTO Nputexasa CepTUduKaT CbrinacHo U3NCKBaHUSATA Ha
ISO 22716:2007 (GMP). lMpe3 m. mapt 2024 r. 6e npoBedeH KOHTponeH oaut ot SGS
Bulgaria Ltd., B cbOTBeTCTBME C U3MUCKBaHUATA Ha cTaHgapTa ISO 9001:2015.

Mpe3 M.loHn 2024 6e nposefeH KoHTporieH oauT oT BHAEMIIK, B cboTBeTcTBME C
n3nckBaHusaTa Ha ctangapta 1ISO 22716:2007 (GMP).
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Ot 2018 r. OpyxectBoTo nputexasa CepTudukaT 3a CbOTBETCTBME Ha NpoayKT Ne
337/2018 3a 3awwuTeHo Neorpadcko Ykasanue (3IY) ,Bvnrapcko Pososo Macno®, nsgageH
ot Bio Certification.

Beuukn  npogyktv oT  acopTtuMmeHTHata nucta Ha BbBJIIFTAPCKA PO3A A ce
npuapyxaeaT CbC cepTUdUKaTM 32 Ka4eCTBO M BCUYKM HEOBXOANMWN OOKYMEHTU, CbrnacHO
N3NCKBaAHNSATA Ha €BPOMNENCKOTO 3aKOHOOATENCTBO.

Mpoayktute Ha BBJITAPCKA PO3A ALl ce paaBaT Ha LUMPOK NpUeM Ha BbTpeLleH n
MexayHapodeH nasap. Ha BbTpelleH nasap OCHOBHO Ce TbpryBaT KO3METUYHWU U3genus u
napOMEPUNHN  MPOAYKTN, a Ha MeXAyHapoAeH nasap — KO3MeTMka W HaTyparHo
apomMaTu4HK npoaykTu. [lenbT Ha nsHoca oT obwmTe npogaxobmu Ha NPOAYKUMS N CTOKM 3a
2024 r. e 33,5 %, a Ha BbTpelwHNA nasap 66,5 %. NpoaykumnsaTa e no3HaTa U TbpceHa B Hag
50 cTpaHu no ceeTa.

Ha BbTpelleH nasap, N0 OTHOLUEHWE Ha CBOUTE KO3MeTUYHU npoayktu, B bJTTAPCKA
PO3A ALl paboTu B yCcrnoBUSA Ha CWUrHa KOHKYPEHLUMUSA OT CTpaHa Ha MHOXECTBOTO hupmu,
KOUTO paboTAT B TO3M OpaHw. Mo oTHOWeHMe Ha TITIOHEBUTE COyCcW, NpeaBua CBUTOTO
notpebrneHne Ha CbllecTByBaWMTE HM KIMEHTU MPOU3BOACTBOTO M peanusaumsta Ha
TIOTIOHEBM COYCU M KOMMO3ULIMN N3LUANO0 3aBUCK OT HaANMYMETO Ha KOHKPETHU NOPBYKU.

[pyXecTBOTO MMa YCTaHOBEHW TParlHU B3aMMOOTHOLLEHUS C peHOMUPaHU Bbrrapckun un
€BPOMNenckn JOCTaBYMLMN Ha CYyPOBUHM.

2. Cucmemamu3upaHa ¢puHaHcoea UHghopmayus
MpeacraBsennTe no - gony n3bpaHu MHaAHCOBM OaHHW 3a OPYXECTBOTO Ce OCHOoBaBaT
Ha HeroeuTe oaNTUPaHN OUHAHCOBU OTHYETU

Mokasaten (xun. nB.) 2022 . 2023 2024
npuxogn OT OCHOBHA AEeNHOCT 5049 4382 5388
pasxogun 3a OCHOBHa OeNHOCT 4915 4184 5140
Meyan6a/3aryba oT OCHOBHa OEWHOCT 301 251 248
HeTHa ne4yanba oT AenHocTTa 268 223 220
CyMa Ha aKTUBUTE, B T.4.: 7966 7597 7784

- HEeTeKyLm 2440 2456 2521

- TeKyLm 5526 5141 5263
HETHU aKTNBU 7152 6963 6900
aKUMOHepeH KanuTarn, ns. 5350980 5350980 5350980
Gpon akumm 5350980 | 5350980 | 5350980

C pewerne Ha OCA ot 12.06.2015 r. kanutanbT Ha APYXeCTBOTO € yBeNnnyeH CbC
cobcTBeHU cpeacTtea oT 267 549 nea Ha 5 350 980 neea. Bcekn akumoHep npuaobu vact
OT HOBWTE aKL MK, Cbpa3MepHa Ha y4acTMeTo My B Kanutana o yBenu4eHNeTo.

3. Pesynmamu om deliHocmma

3.1 MNMpuxoau

MpuxoauTe oT npogaxbu kbm 31.12.2024 r. ca 5388 xun. nB.., B ToBa 4Yncno: 4514 xvn.
nB. oT npogaxba Ha npoaykuus, 84 xvun. nNB. OT U3BbpLIeHn ycnyru, 610 xun. ne. cToku n 12
XWn. NB. ApYry NMPUXOAMW.

Mpuxoaute oOT npogaxbu 3a cbwusa nepuog Ha 2023 r. ca 6unu 4382 xun. nB.
Mpuxoaute oT npopgaxbw camo Ha npoaykums ca 6unn 3580 xun. nB. lNpuxogute oT
npogaxba Ha npoaykuma kbMm 31.12.2024 1. ca ¢ 996 xwun. nNB. NoBeye CAPSIMO CbLUUS
nepuog Ha 2023 r. O6wuTe npmxoaun ot npogaxbu 3a 2024 r. ca nosede cnpsmo 2023 r. €
956 xun. nB., KOETO € B pe3ynTaT Ha NOBULLEHME Ha NpuxoauTe OoT Npoaaxbu Ha NpoayKums
N CTOKMW.

C Han-ronam gsn B npuxoauTe oT npoAaaxba Ha Npoaykuus ca:

1. KoameTtuyHu npogyktn — 3356 xun. ne. nnn 74,3 %.
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2. HatypanHu apomaTuyHu npogykty — 1158 xun. ne. unu 25,7 %

Mo-pgony npeacraBsiMe cpaBHUTENHA MHGOPMaUNAa 3a npogaxbute npes nocnegHute
3 roguHu:

Peanun3auma Ha npoaykums U CTOKM MO roAvHW Ha OCHOBHW BWAOBE MPOW3BOACTBA (B
Xvn. neea):

[Mpouszsodcmeo 2022 r. 2023 2024
KoameTuka 3197 3581 3966
HAIN 1339 462 1158
THOTIOHEBU COYyCH 54 29 0

Oo6wo 4590 4072 5124

Peanusaums no roanHy no BuaoBe OeVHOCT (B Xun. nesa):

lNokaszamen 2022 . 2023 2024
Mpuxoan oT OCHOBHa 5049 4382 5332
JEWNHOCT, T.u.

-NpoayKums 4232 3580 4514
-ycnyrm 215 137 84

-CTOKM 358 492 610
-apyrv 244 173 124

Kbm 31.12.2024 r. opyXeCTBOTO OTYMTa HeTHa nedanba B pasmep Ha 220 xun. ne. 3a
cbwms nepmog Ha 2023 r., opyXecTBOTO € oT4yerno nevyanda B pasmep 223 xun. ne. Hama
CbLUECTBEHO U3MEHEHME Ha nevanbaTa cnpsiMo NpeaxoaHaTta roauHa.

2022 . 2023 2024
O6Lwo npuxogu (xmn. nesa) 5049 4382 5388
B ToBa 4Mcno n3BbLH CTpaHarta 1794 1610 1624
IMpoueHT Ha npogaxbuTte U3BbH CTpaHaTa 35,53 36,74 30,45

3.2 Pa3xoau

ObuwuTe pasxoau npes 2024 r. ca B pa3mep Ha 5140 xun. ne. OnepaTMBHUTE pasxoau
— 3a MaTepuanu, BbHLUHW YCIyrk, Bb3HarpaXaeHnss 1 amoptm3auumn nmat Han-ronsm asn B
pa3mepa Ha pasxoguTe.

PasnpegeneHue Ha pa3xoguTe No MKOHOMUYECKN ENEMEHTMU:

Xxurn. ne.

Pa3sxodu 2022r. | 2023 2024
|. Pasxogm no NKOHOMUYECKN ENTEMEHTH 4179 4766 5411
1. Pasxogu 3a matepuanu 1782 2273 2674
2. Pa3xoam 3a BbHLUHM YCNyru 642 533 547
3. Pasxogu 3a amopTtmsaumm 210 217 259
4. Pa3xogu 3a Bb3HarpaxgeHus 1257 1444 1639
5. Pa3xoau 3a ocurypoBku 198 234 265
6. dpyru pasxoam 90 65 24

OT cbuecTBeHO 3HayeHne 3a opmuMpaHe Ha pa3xoguTe 3a MaTepuanu ca
MOBULLEHMTE LIEHM HA M3MNON3BaHMTE CYpPOBMHM, @ Taka CbLUO M YBENMYEHUTE pa3xoau 3a
TPaHCNOPT M A0CTaBKa Ha CbLUUTE.

Paaxogunte 3a matepmanu ca 2674 xun. nB. n 3aemart 49,4 % oT obwnte pasxogun no
MKOHOMMUYECKN ENIEMEHTH.

PaaxoanTte 3a BbHLWHK ycnyrn kbM 31.12.2024 r. ca 547 xun. nB., npeacrtaenasat 10,1
% oT obLmTe pasxogm N0 MKOHOMUYECKN ENTEMEHTMW.
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PasxoguTte 3a 3annatM n ocurypoBku 3a nepuoga ca 1907 xvn. nB. n npegcrasnsasaTt
35,3 % oT pa3xoguTe No MKOHoMuYeckn enemeHTn. 3a 2023 r. pas3xoauTe 3a Tpya ca bunu
1678 xun. nB. — 35,2 % OT pas3xoauTe No MKOHOMUYECKN enemMeHTn. PasxoauTe 3a Tpya ca
no-sncokn cnpamo 2023 r. ¢ 229 xun. nB., KOETO € B pe3ynTtaT Ha noBuLlaBaHe Ha
WHOMBUOYANHUTE TPYAOBM Bb3HArpaKAeHWst Ha BCUYKM pabOTHULM U CRYXUTENU W
OTHOCUTENHO MNO-BUCOKUS pasMep Ha pasxoauTe 3a M3BbHpPedeH Tpya npes oduumantu
npasHMYHM OHKU NO BpeMe Ha po3oBa kamnaHus 2024 roa..

Paasxognte 3a amopTtusdaumm ca 259 xun. ne. — 4,8 % OT pa3xoante No MKOHOMUYECKN
enemeHTn. 3a cbwusa nepuog Ha 2023 r., amopTudaummTte ca ounm 217 xun. nB., KaTo
NMPOLEHTHOTO UM CbOTHOLLEHNE e 6uno 4,6 %.

OpyruTte pasxoan kbm 31.12.2024 r. ca 24 xun. nB. — 0,4 % OT pasxoguTe.

Bsemarusi om knueHmu u docmasyuuu, opyau

BsemaHusTa o6wo kbm 31.12.2024 rog.ca 685 xun. nB., B T.4.. OT NPeaoCTaBeHU
aBaHCM Ha [OCTaBuYMUM M nNpodageHa npoaykumsa Ha KnneHTu ca 535 xun. nB., KaTo 3a
CblUMs Nepuod Ha MuHanarta roguHa Te ca 6unu 626 xun. ne. BaemaHusita kaTto uano ca
nosevye cnpsAMoO npegxogHaTa roguHa ¢ 59 xun.nB., KOETO Ce ObIIKU Ha yBenunyaBaHe Ha
APYrv B3eMaHUs, HAYMCIIEHN MO MOBOA OYaKBaHO PUHAHCMpaHe 3a marpageHa cobcTBeHa
BEW-nHcTanauyus.

3adb/rKeHUss KbM KniueHmu U docmasyuyu

ObNrocpoyHmn 3aabimKeHUs:

Kbm 31.12.2024 r., OpyXeCTBOTO UMa AbMATOCPOYHN 3agbJDKEHUs B pa3Mmep Ha 416
XWUN.NB., B T.M.. 22 XUM.JIB. ObIITOCPOYEH JIM3MHI Ha PO30BM HacaxgeHus, 184 xun.ns.
aKTIOEPCKM M3UNCIeHnst 3a Obaewm nnawaHus Ha o0e3LieTeHUs NMPU MNEeHCUMOHMpaHe Ha
nepcoHan, 210 xun.ne. UHaHCMpaH1s 3a 4bAroTpanHu akTUBK MO NPOEKTH.

KpaTKOCPOYHU 3a0bIKEHUS:

KpaTtkocpoyHute 3agbrkeHus kbM 31.12.2024 r. Ha BBJITAPCKA POSBA A[ ca 468
XUn. NB., KaTto 3a cbluusa nepuod Ha 2023 roa., Te ca 6munun 433 xun. nB. 3agbimkKeHusTa Ha
APYXECTBOTO Mpe3 OTYETHMS nepuoa ca ce yBenuuunu ¢ 35 Xun. nB., KOeTO Ce AbIiKK
rMaBHO Ha yBeNMYaBaHe Ha AaHbYHU 3a0bIDKEHUS], B YACTHOCT 3aabihkerHns no A0C.

AKTMBUTE Ha OpyxecTBoTOo kbM 31.12.2024 r. Bb3Nu3aT Ha 7784 xvn. nB., B. T. 4.
AbAroTpanHn aktueu /HeTekywmn/ no 6anaHcoBa cTomHocT 2521 xun. nB. — 32,4 % wu
KpaTKOTpanHW akTuBem /Tekywin/ B pasmep Ha 5263 xun. ne. — 67,6 %.

CobCcTBEHMAT KanuTan Ha ApPYXeCTBOTO MO OT4eTa 3a (PUHAHCOBOTO CbCTOSIHME 3a
2024 r. Bb3nu3a Ha 6900 xun. nB., B T. 4. OCHOBEH KanuTtan /no peructpauns/ - 5351 xun.
nBe., pasnpegeneH B 5350 980 6pos NOMMEHHM Ge3HanMyHW akuuu ¢ HoMuHan oT 1 nB.
BCSIKa, pe3epB OT MocriedBalliy OLEHKM Ha akTuBUTe M nacueute — 135 xun. nB., o6Lim
pesepBn — 1242 xun. nB., ApYr1 pe3epsBu OT akTIepckn neyandu u 3arybm — (95) xmn. n..,
HepasnpegeneHa nedanba — 47 xun. NB. 1 TekyLwa neyanba B paamep Ha 220 xun. nB.

OCHOBHU NOKASATEJIN

1.NMOKA3ATEJIN 3A PEHTABUJIHOCT 2022 2023 2024
1.1 PEHTABUNHOCT HA TNPUXOAOWUTE OT| 0.06 0.05 0.04
MPOAAXBN

1.2 PEHTABUJTHOCT HA COBCTBEHUA KATNTAIJ 0.04 0.03 0.03
1.3 PEHTABUIIHOCT HA NPUBJIEYEHWA KATMNTAJ 0.03 0.33 0.23

1.4 KAMMUTAITIM3AUMNA HA AKTUBUTE 0.33 0.03 0.03
2. NOKA3ATEJIN 3A E®EKTUBHOCT

2.1 EOEKTUBHOCT HA PASXOONTE 1.04 1.06 1.05
2.2 EOEKTUBHOCT HA NPUXOONTE 0.96 0.94 0.95

3. NOKA3ATEJIN 3A JINKBUAHOCT
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3.1 OBWA JIMKBNAOHOCT 9.19 11.87 | 11.25
3.2 BbP3A NIMKBUAHOCT 5.35 5.50 4.65
3.3 HEBABABHA JNIMKBUOHOCT 4.47 4.06 3.19
3.4 ABCOJTKOTHA INKBNAHOCT 4.47 4.06 3.19
4. PMHAHCOBA ABTOHOMHOCT

4.1 MNATEXOCINOCOBHOCT 8.79 10.98 7.81
4.2 SAANBXHANOCT 0.11 0.09 0.13
5. OBPBbWAEMOCT HA MATEPUAJTHUTE 3AMNACU

5.1 OBOPOTWN B AHN 177.290|215.067 | 197.247
5.2 BPOV HA OBOPOTUTE 2.031 | 1.674 | 1.825
5.3 BAETOCT HA MATEPUAITHUTE 3AMNACHU 0.492 | 0.597 | 0.548

4. PuckoBwu thakTopm 3a AeMHOCTTA

PuckbT wn3passiBa HeonpegeneHocTTa /HecurypHoctta/ Ha [fJageHo cbbutwme.
MoHaTneTo ,puck” ce CBbp3Ba C Bb3BpbLlAEMOCTTa Ha kanutana. OTKNOHeHMATa Ha
AENCTBUTENHO MOCTUrHATUTE pes3ynTtaTtv B CPaBHEHWE C nnaHupaHuTe 6asvcHu pesynTtaTu
MoraT [ia ce NpecMeTHaT M Ypes TsX Aa Ce U3Mepu pucka. PUCKBT CBBbp3aH C AEWHOCTTa Ha
AadeH MKOHOMUYeCKn cybekT e pesynTaT OT HacnarBaHeToO Ha [Ba OTAENHM Tuna PUCKOBE:
cUcTeMaTMyeH N HECUCTEMATUYEH.

CuctemaTtmueH puck

To3n BMAO pucKk ce CbCTOM OT: MOMUTUYECKN PUCK; PUCK OT U3MEHEHME Ha BamnyTHUSA
KYPC; PUCK OT N3MEHEHNE HA NIMXBEHUTE PaBHULILA; NH(NALVNOHEH N AAHBYEH PUCK; PUCK OT
NnpomMsiHa Ha MKOHOMUYecKaTa cpeaa.

Obw, MaKkpOUKOHOMUYECKU PUCK

MakpouKOHOMMYECKUTE YCNOBUA M TEHAEHUMM 3a pas3BuTME Ha nasapa WU
Makpocpegata, B KOSITO [OPYXECTBOTO oOfepuvpa Cca CUCTEMATUYEH PUCK, KOWTO
KOpNopaTMBHOTO PBKOBOACTBO HE MOXe [Aa KOHTponupa W ynpaBnsBa, HO OKasBa
CbLUECTBEHO BNUSIHME BbPXY AEVHOCTTA U pe3yntaTtuTe Ha ApY>KeCTBOTO.

Mo gaHHM OT uKoHomwudeckusa OroneTuH Ha ELLE ot gekemepu 2024 r., ekcneptuTe
cera ovakBaT no-6aBHO Bb3CTAaHOBSIBAHE HA MKOHOMMKATa B CPaBHEHME C MporHosaTa 3a
eBpo3oHaTa oT centemBpu 2024 r. Makap, 4Ye npe3 TpeToTO TpUMEecedne Ha rogumHarta
pacTexbT ce ycKopu, nokasatenu oT npoyyBaHuATa Ha ELIB otuuTa 3abaBsHeTo my npes
4YeTBBPTOTO TpMMeceumne. EkcnepTute oyakBaT MKOHOMMKaTa Aa HapacHe ¢ 0.7% npes3 2024
r., 1.1% npes 2025 r.,, 1.4% npe3 2026 r. n 1.3% npe3 2027 r. lMporHo3npaHOTO
Bb3CTaHOBsIBaHe ce Oasnpa rmaBHO Ha HapacTBalUMTE pearHu OOX04Mu, KOeTO Ce o4akea Aa
Aafe Bb3MOXHOCT Ha IOMakMHCTBaTa Aa yBenuyat notpebrneHneTo cu, a Ha npegnpusatuaTa
— [da noBuwart mHeectuMummute. NMpoydBaHMsTa NokaseaT, Y€ NMPOMULLNIEHOTO MPOM3BOACTBO
NpoAbInKaBa Aa ce CBMBA, a pacTeXbT B CeKTopa Ha ycnyrute ce 3abass. NMpeanpuatmaTa
ce Bb3gbpXKaT OT WHBECTMUMM B YyCroBMATa Ha crabo TbpceHe M MHOro HecurypHa
nepcnekTnea. M3HOCHT CbLLUo € cnab, a HAKOM eBPOMNeENCKM OTpacnun M3NUTBaT 3aTpyaHEHUS
[a 3anassiT CBOsiTa KOHKYPEHTOCNOCOBHOCT.

Mo gaHHn Ha HCW npe3 nekemBpu 2024 r. oOLMAT NokasaTen Ha GM3HeC KnMmaTa ce
nokaysa ¢ 1.7 nyHkTa (o1 17.0% Ha 18.7%) B cpaBHeHWe ¢ npeaxoaHus mecel. NosuweHne
Ha nokasaTtens ce Habniogaea B NPOMULLISIEHOCTTA, TbProBusiTa Ha ApebHO U B CekTopa Ha
ycnyrmte. EOMHCTBEHO B CTPOUTENCTBOTO € PErucTpupaHo MoHmwkeHne. CbCTaBHUAT
nokasaten ,0u3Hec knumaT B npomwuwineHoctTa“ HapactBa ¢ 1.9 nyHkta (ot 15.8% Ha
17.7%) B pe3ynTaTt Ha No-6naronpuATHUTE OYaKBaHUA Ha NPOMULLNIEHNTE Npeanpuemayu 3a
Ou3HeC CbLCTOAAHMETO Ha MpeanpuaTUSATa npes cnefBawmte 6 Meceua. Cnopea Tsx npes
nocnegHnsa Mecel, UmMa WM3BECTHO YBENIMYEHME HA OCUIypeHOCTTa Ha MNpOuM3BOACTBOTO C
NMopbYkKM, KOETO obaye He e CbMNPOBOAEHO C MOBMULUEHM OYAKBaHUS 3a MPOM3BOACTBEHATA
aKTMBHOCT npes3 crneasawmte 3 meceua. HecurypHata MkoHOMUYECKa cpeda U HegoCTUrbT
Ha paboTHa cuna npoAbrkasaTt Aa 6baaT OCHOBHUTE NPeYKM 3a pa3BUTUETO Ha BuaHeca.
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lNonumu4yecku puck

Tosn puck e cBbp3aH C BEPOATHOCTTAa OT Bb3HWKBAHE Ha  CEpPUO3HU
BbTPELLUHOMONMUTUYECKN CbTpPeCceHus, KOUTO fa [oBedaT [0 HeratuBHa npoMsiHa B
MKOHOMMYecKaTa nporpaMa Ha MpaBUTENCTBOTO U HEroBuUTe MNpUOPUTETU 3a CTOMAHCKO
pasBuTune, B pesynTaT Ha KoeTo cpefaTa, B KOATO onepupaT ApyXecTBaTa Aa ce NpoMeHu B
oTpuuaTenHa nocoka, a MHBeCTUTopuUTe Aa noHecat 3arybu. CTeneHTa Ha NOMUTUYECKUS
PUCK Ce onpedens ¢ BepoATHOCTTa 3a NPOMeHN B HebnaronpmsaTHa Nocoka Ha BogeHaTa oT
NPaBUTENCTBOTO ObITOCPOYHA MKOHOMUYECKa MOMUTMKA, KOMTO MoraTt ga mmat HeraTMBHO
Bb30eNCTBMNE BbPXY MHBECTULMOHHUTE peLueHuna. [pyrn dbaktopu, CBbp3aHu C TO3M PUCK, ca
eBeHTyanHuTe 3akoHo4aTeNHW MPOMEHM W MPOMEHM B [aHbyHaTa CUCTeMa Kacaeliu
CTONAHCKNS U MHBECTULMOHEH KNMMAaT B CTpaHaTa.

Kbm patata Ha TO3M [Joknag, nonuMTMyeckata HecTaburnHocT B CTpaHaTta oT
nocnegHUTe 4YeTMpU TOAMHW He u3rnexga fa e YCTOMYMBO NpeodonsHa, Bbpeku
dopMMpaHETO Ha KOANMUUMOHHO NPaBMTENCTBO OT HA4anoTo Ha M. sHyapu 2025 rogunHa. T4
npoAabinkaBa [a Ce OueHsiBa KaTO OCHOBEH (DaKTop, BriMsiel, HeraTUBHO HE CamMO BbpXy
MKOHOMMYeCKaTa akTMBHOCT 1 BusHec cpegaTa B CTpaHaTa, HO U BbpXy BCUYKM OOLLECTBEHU
cuctemn B bbnrapusi, rmaBHO nopagn CepUo3HO HaKbpPHEHWS MPUHLMMN HA BbPXOBEHCTBOTO
Ha 3akoHa, nopaxpgal, npaBHa W WKOHOMUYECKA HECUrypHOCT, BKIIHOYUTENHO M MO
OTHOWeHne Ha cobcTBeHocTTa. Jluncata Ha peanHn pedopmy BrOWM AOMbAHUTENHO
GusHec cpegata M KaTto pe3ynTar npoabikaBamMe [Ada oOTyMTaMe pPEeKopOHO  HUCKM
WHBECTMLMN KaTo ASN Ha pasxoguTe 3a AbMAroTpamHW MatepuariHu akTuBW, OTHECEH KbM
BBI1, cnag B MHaycTpusaTa, CpMB Ha ekcnopTa, 3aryba Ha paboTHM mecTa.

Hapep c Te3n cpaktopu nuncarta Ha NpYHUMMHA, adekBaTHa U yCToNYMBa perynaTtopHa
cpena, MHOrobponHnTe 6IopoKpaTUYHK NpenaTcTBuA Npeq 6usHeca un rpaxgaHuTe, BUcokaTa
LeHa Ha eHeprusaTa, HeEOOCTMra Ha YOBELLKM pecypcu, KakTo W 3aKkbCHsABallaTta MU
CpaBHMTENHO HegocTaTbyHaTa Mpska nogkpena 3a MHBECTULMWUTE NpoAabipKaBaT Aa BOAST
[0 OTNMB Ha KanuTanu oT cTpaHaTa M ca OCHOBHa MpeYka 3a NpuBAMYaHe Ha HOBU TakMBa B
CpeaHOCPOYEH U MO-ABMArocpodeH nnaH. ToBa npensTcTBa nporpamara 3a pedopmu U
cnocobHocTTa Ha Bbnrapusa 3a nbNHO MHBecTUpaHe Ha cpeacteata oT EC n 6u morno ga
3abaBu npucbeanHsBaHETO Ha CTpaHaTa KbM eBpo3oHaTa M Aa otcnabu AOonbrHUTENHO
noTeHumana 3a pactex Ha Gbnrapckarta UKOHOMMKA.

HamansBaHeTo Ha perynatopHaTa M Apyrv agMUHUCTPATUBHU TexecTn, ocobeHo 3a
Mankus n cpefeH Ou3Hec, BKMOYUTENHO Ype3 BbBEXAaHe Ha eNneKTPOHHOTO ynpasreHue
BbB BCWYKM obnactu, peanHata ©6opba cbC cuBaTa WKOHOMMKA, KOpynuusiTa,
MOHOMOMM3aumaTa W KapTenu3auudara, npunaraHeTo Ha CTPYKTypupaH u 6GanaHcupaH
noaxon npu opMupaHe W npunaraHe Ha HauuoHanHWTe NONMUTUMKU 3a 3eneH Mpexop,
YCTOMYMBOTO €HEPruHO pa3BUTUE Ha CTpaHaTa C OTYMTaHe Ha HauMOHanHUTE NPUOPUTETU
W rapaHTMpaHe Ha €EHeprunHuTe [OCTaBKM NPW MWHUManNHW uUeHu, obnekyaBaHeTo W
YyCKOpPSIBAHETO Ha npoueaypute 3a pAornyckaHe Ha paboTHMuM OT TpeTn CTpaHu U
HacbpyaBaHe Ha ycTondMBaTta UM 3aeTocT B bbnrapusa cnegsa aa ce npeBbpHaT B peanHu
AbPXaBHM MOMUTUKM C Orneg nocturaHe Ha crpaternvyeckuTe npuoputeTn Ha Bbnrapua 3a
paBHOMpaBHO uneHcTBo B LleHreH, B EBposoHata m B OWCP, koeto we obGesneyn
yCKOpsiBaHe Ha MKOHOMUYECKUSI pacTex U NofobpsiBaHe Ha KAa4eCTBOTO Ha XUBOT Yy Hac.

B mexagyHapogoeH nnaH, nonutudeckute puckoBe 3a bBbnrapusa npoustuyart ot
HEMOCTUraHeToO Ha YCTOMYMBY pe3ynTaT BbB BPb3Kka C aHFAXMMEHTUTE Ha CTpaHaTa HU 3a
OCbLLECTBSIBAHE Ha CEPUO3HUN CTPYKTYPHU pecdopmu B CbOTBETCTBUE C nonuTukute Ha EC.
HeraTtvBHMTE nocneauum OT NpoablikaBalusa Bede TpeTa roanHa BoOeHEeH KOHMIUKT Mexay
Pycna u YkpanHa n HecurypHoctta B brnuskua WN3TOK, He3aBUCMMO OT MoCTUrHaTarta
AOrOBOPEHOCT 3a NpekpaTaBaHe Ha BOEHHUTE OEeNCTBUS, NpoAbIkaeaT Aa 6baat ceprnoseH
PUCK 3a CTpaHaTa HU W cBeTa, npeaBug HEU30EXHOTO HeraTMBHO MKOHOMMYECKO U
MHaHCOBO OTpaXKeHue.

BanymeH puck

Tosu puck ce onpegenst oT BEPOSTHOCTTa OT NPEACPOYHO OoTnagaHe Ha BanyTHus 6opa
B CTpaHaTta, OT KoeTo Owu nocneaBano eBeHTyanHo obesleHsiBaHe Ha neBa, CrnpsAMo
yyxxgectpaHHute Banytu. CbrnacHo AencTBawoTO 3aKOHOAATencTBO B CTpaHaTta,
GbnrapckuaT nes e ukcMpaH KbM obliata eBponencka Banyta — €BpO B CbOTHOLUEHWE
EUR 1 = BGN 1.95583 1 puckbT OT 0besLieHssBaHe Ha fneBa CnpsMo eBpornenckaTa sanyTta e
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MUHUMArneH, HO CblLUeCTBYBa PUCK OT HebnaronpuaTHM NPOMEHW Ha Kypca Ha eBpOTO
CMpPsIMO Opyrv OCHOBHUW BaryTu, KaTo LWaTckua gonap.

HenHocTtta Ha BBJITAPCKA PO3A ALl e n3noxeHa Ha TO3U PUCK, TbW KaTto ronsima
YacT OT MPOAYKUMATa Ha OPYKECTBOTO Ce U3Hacs B YyxOuHa. KonebaHusita BbB BanyTHUS
KypC ce oTpassaBaT, Makap u cnabo, Tbi KaTo OPYXeCTBOTO U3BbPLUBA MO-rofisMa 4yacT oT
cBouTe pasnnaiiaHms (MoKynku 1 npogaxobun) B neesa unm eBpo.

MpomeHUTe B CTOMHOCTUTE Ha BanyTuTe okasBaT onpederneH edekT U ca pPUCKOB
dakTop 3a AgewHocTTa. BanyTHuTe KypcoBe BnMSAT BbpXy Npuxogute OT npogaxon B
Yy>xOMHa 1 pasxoauTe No OCTaBKU Ha CYpPOBMHM OT BHOC.

JluxeeH puck

JINXBEHUAT pUCK € CBbp3aH C BEPOSATHOCTTA OT HEGNAronpuATHN MPOMEHUN Ha
NUXBEHUTE HUBA, YCTAHOBEHU OT PUHAHCOBUTE MHCTUTYUMN B Bbnrapus. Toau puck enusie
cnabo Bbpxy AenHocTTa Ha ,bbnrapcka po3a” ALl, Tbih kKaTo APYKECTBOTO HAMA
OBNrOCPOYHN (PUHAHCOBU 3a0bITPKEHUS KbM (PUHAHCOBU MHCTUTYLIUW.

Mo gaHHW Ha BHB, OCHOBHUAT NUXBEH NPOLEHT OTYMTA MOHMKEHME OT 3.79 NPOLIEHTHMU
nyHkTa kbM 01.01.2024 r. go 3.04 npoueHTHM NyHKTa kbM 01.12.2024 .

Tosn Bug puck Bnusie cnabo Bbpxy aenHoctta Ha BBJITAPCKA PO3A All, Tbi kaTo
OPY>XeCTBOTO HAMA ObNMOCPOYHN (PUHAHCOBU 3a0bIMPKEHUSA KbM (PUHAHCOBU MHCTUTYLIUW.

WHrnayuoHeH puck

MHMpNaunoHHnSaT puck e CcBbp3aH C BEpOSATHOCTTA OT 3HAYUTENHO MoKayBaHe Ha
MOKYMHWTE LIEHN Ha CTOKM M YCNyrM, KOETO BOAM OO HaMansiBaHe Ha oXoauTe, CBMBaHE Ha
noTpebuTenckoTo TbpCeHe W OrpaHuMYaBaHe pacTexa Ha WKOHOMMKAaTa Ha CcTpaHaTta.
WMHdnauusara moxe npsko ga MnoBnusie BbpxXy peanHata Bb3BPbLUAEMOCT Ha JdafeHa
WHBECTULMS, TbIA KaTo Npu BUCOKA MHrauusi, 4OpU M BUCOKM HOMUHAMHW 4OXOAM MoraTt Aa ce
OoKaxaT C oTpuuaTenHa HOMMHanHa Bb3BpblliaemocT. BanyTHusaT 6opa B cTpaHaTta cBexaa Ao
MUHMMYM OMacHOCTTa OT BMCOKa UHGNAaUMS, HO NPy CUTyauusita, B KOSATO B MOMEHTa ce Hamupa
cTpaHaTa He 61 Morno aa ce usberHe HEMHOTO yBENUYEHME, aKo He ObaaT B3ETM HABPEMEHHU U
aJeKBaTHN MepKM OT CTpaHa Ha ynpasrnsBaLlmTe.

B makpoukoHomudecknte nporHo3m Ha ELIB ot gekemepu 2024 r. 3a eBpo3oHaTa ce
ovakBa obliata nHdpnaunsa ga 6vae cpeaHo ¢ 2.4% npes 2024 r., 2.1% npes 2025 r., 1.9% npe3
2026 r. n 2.1% npes 2027 r., KoraTo Lie Brnese B AeNcTBUe paswunpeHata cxema Ha EC 3a
Tbproeusi ¢ emucumn. Lo ce oTHaca go mHdnaumata, 6e3 KOMMNOHEHTUTE EHEProHOCUTENMU U
XpaHu, ekcnepTuTe npeaswxaaT cpefeH Temn ot 2.9% npes 2024 r., 2.35% npe3 2025 . n 1.9%
npe3 2026 r. bazoBute ehekTn B eHEPrMNHNS KOMMOHEHT Ce o4akBa ga O0baaT oCHOBEH hakTop
3a BPEMEHHOTO MOBULLEHUE Ha MHIaumsTa B HA4anoTo Ha NPOrHo3Husi nepuogd. Bb3 ocHoBa Ha
NPeAnosioxKeHnsTa 3a HaMansiBaHe Ha LEHUTEe Ha MeTpona M Ha NPUPOOHUSA ra3 € BEPOSTHO
WH(NaumaTa NpyM eHeproHocuTenute ga 6bae oTpuuatenHa 4O BTopaTa nosfoBuHa Ha 2025 r.,
crnep KoeTo Aa ce 3agbpXW Ha HUCKO HMBO, C M3KNIOYEHMWE Ha Neko nosuweHue npes 2027 .
HaTuckbT OT cTpaHa Ha BbHLUHWUTE LiEHU KaTo LSO Ce OYaKBa [Aa OCTaHe YMEpPEH.

Mo gaHHn Ha HCU npe3 gekemepu 2024 r. mecevHata uHpnauusa B bbunrapus, nsmepexHa
ype3 XUMLU e 0.3%, a rognwHata uHdnaumsa 3a gekemepu 2024 r. cnpsmo gekemepu 2023 r. e
2.1%. CpepgHoroaviwHata mHdnaums 3a nepuoga sHyapu 2024 — pgekemepu 2024 r. cnpsmo
nepuoga sHyapu 2023 — gekemspun 2023 r. e 2.6%.

LaHbyeH puck

MpomeHuTe BBLB dUCKanHaTa MNONUTUKA oOKasBaT BIWAHWE BbPXY CTOMHOCTTA Ha
aKTMBUTE Ha eMUTEeHTa, BbpXy pasMepa Ha (pPMHaAHCOBUA pe3ynTaT U Bbpxy usbopa Ha
cTpaTterns 3a pasBuTuE Ha OPYKECTBOTO.

Puck om HebnazonpusmHuU rpoMeHU 6 HopMmamueHama ypedba e CBbp3aH C
Bb3MOXHOCTTa OT NPOMEHU B 3aKOHOAATENCTBOTO, Kacaello AeNHOCTTa Ha OpYXeCTBOTO, B
cnegcrteve Ha Kouto Bmxa mMornu ga NPOMEHST HebGnaronpusTHO MKOHOMUYECKaTa cpeda u
MKOHOMWYECKNTE MOKasaTenu Ha MKoHoMMYeckuTe cybekTn B Bbnrapus.
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HecuctematnyeH puck

HecnctemaTnyHUAT puck npeactaBnsasa YyacT OT OOLNSA MHBECTULIMOHEH PUCK U MOXe
Aa 6bae pasnpeaeneH Ha ABe rpynu: oTpPacnoB PUCK, Kacaely HECUTYPHOCTTa B pa3BUTUETO
Ha oTpacbina KaTo usAno, n UpPMEH puUCK, NPomM3TMYaLy OT cneumdurkaTa Ha KOHKPETHOTO
APYXeCTBO.

HecnctematnyHute puckoBe ca Npsiko OTHOCMMU KbM OENHOCTTa Ha APYXXeCTBOTO U A0
ronama cTeneH ce ynpaensiBaT OT MEHUKMbHTA.

Ompacrioe (cekmopeH) puck

Kato ce B3eme npegeug npegmeta Ha genHocTt Ha BBLIITAPCKA PO3A All, 10
OTPacroBUAT PUCK OT e4Ha CTpaHa € CBbp3aH C Pa3BUTMETO Ha KO3MeTMYHaTa MHAYCTpUS U
OT Apyra CTpaHa HanMyneTo Ha CypOBMHM M MaTepuanu 3a NpoM3BOACTBOTO Ha HaTypasHo-
eTepnyHn npoayktn. OTpacnoBUAT PUCK XapakTepeH 3a KOo3MeTu4yHata WHAYCTpusa ce
nopaxga OT BfIMAHMETO Ha Hay4yHUTE MOCTMXKEHMS MO OTHOLLUEHWE Ha aKTUBHWM CbCTaBKW,
OTroBapsilM Ha BCE MO-BUCOKUTE WM3UCKBAHUA Ha noTpebutenute, HOBUTE TEXHOMNOMUW,
YMEHUATA Ha MEHWIKMBbHTA, CUIHaTa KOHKYPEHUMA Ha BbTPelwHW M BbHLIHM nasapw,
NPOMEHU B perynaTopHuTe pasnopeabu, ANPEeKTUBM U perfiaMeHTu, CBbpP3aHn C peLleHns Ha
EBponencknss napnameHT. PuUCKbT CBbp3aH C HaTypanHo-apomaTuyHaTa WHAYCTpUS €
obesnevyaBaHeTo C HEOOXOANMMUTE CYpPOBMHM 3a NpepaboTka, KOeTo 3aBuUCK OT AobuBnte Ha
eTepUYHO-MacneHnTe KynTypu.

PeaynamopeH puck, eKro4umMesiHo rnosuwasaHe Ha (hokyca 8bpxy ycmoudusocmma:
PerynaTopHuaT puck e CBbp3aH C BNUSIHMETO Ha CblUeCTByBallaTa HOpMaTUBHA paMKa Ha
HaUMOHaNHO U Ha €eBPOMEencko HMBO WKW HerHaTa MPOMSHA, KakTo M C noTeHuuanHaTa
Bb3MOXHOCT 3a HanaraHe Ha CaHKLMK BCneacTBne Ha HecbobpasaBaHe C Ta3n pamka.

Mpe3 nocnegHuTe roavHM GBLNrapCKUAT M eBPONENCKUSAT GusHec ca BCE MNO-CUSHO
3acerHaTv OT MHTEH3UBHO 3acunBallaTta ce eBporencka U HauMoHanHa perynaums B MHOro
HaCoOKM, BKMIOYUTENHO W YyBenuMyaBaHe Ha OKyca BbpXy BbBMPOCUTE, CBbP3aHU C
yCTOMYMBOCTTA. He psiako HOBUTE M3NCKBaAHUA BnM3aT B cuna no-6bp30, OTKOMKOTO MoraT Aa
6baaT BHeOpeHW B CBbp3aHWTE CUCTEMWU U MPOLECU, KOETO NOoTeHuManHo BOoAW [0
CMYLLIEHNS1 B HOpManHuTe Gu3Hec npouecu. Hapea ¢ ToBa TeHAeHUMSTA 3a HEMPEKbCHATO
3acunBaHe Ha agMUHUCTPATMBHATA TEXECT BbpxXy OU3Heca npu OTCbCTBME Ha pasyMHU U
afieKkBaTHU 0b6NeK4YeHNsa CUNHO yBenuyaBaT pasxoauTe, HeoOXoaMMK 3a cnasBaHe Ha HoBaTa
perynauus n cBbp3aHuTe C HeA U3UCKBAHWS 3a OTYETHOCT.

QupmeH puck

To3n BMO pUCK € CBbp3aH C MPOMEHM B nasapHUTE YCNoBus. ToW BKIHOYBA:
noflyyaBaHe Ha npuxogu, nony4vyaBaHe Ha nevanba, KpeauTeH pUCK, JNIMKBUOEH PUCK M
KanuTanos pPUCK,

a) Puck o nony4asaHe Ha rpuxoou

Mopaan dakTta, 4Ye oOcHoBeH npuxoaomsTodHuk 3a BBIITAPCKA PO3A AL, rp.
Kapnogso ca: 1) npor3BOACTBOTO M NPOAaXOMTe Ha eTePUYHN Macna U KOHKPeTN, OCHOBHUTE
PUCKOBU (PaKTOpX 3a OPY)KECTBOTO MOXe [a Ce OKaxaT LeHWTe Ha CBETOBHWUTE nasapw,
BbTPELLUHA KOHKYPEHLMSA, Hanm4ne Ha CypOBUHN U UBMEHEHNE Ha TeXHUTe LeHn. Hanuuneto
Ha CYpOBWHU N TEXHUTE LEHWN Ca B Npsika 3aBUCUMOCT OT KOHKPETHUTE KIMMaTUYHWN YCNOBUS
MO BpeEMe Ha KamnaHus; 2) NpOu3BOACTBO W npoAdaxba Ha KO3METUYHW NpPOaYyKTU —
[pyXecTBOTO € M3MOXEHO Ha PUCK CBbP3aH C eBeHTyanHa HEeCUrypHoCT B npogaxouTe u
NpOMsiHa B TbPCEHETO Ha MNPOU3BEXOAHUTE KO3METUYHW NPOOYKTM OT CTpaHa Ha
noTpedbuTenuTe U C KOHKyYpeHUMs OT CTpaHa Ha ¢upmu ¢ NogobHO NpOu3BOACTBO B
oTpacbna. 3a Aa ce NpOTMBOMOCTaBN Ha HaTUcka Ha koHkypeHumaTa BbJITAPCKA PO3A Al
ce CTPEMW HEMPEKbCHATO Aa paslnpsaBa ramaTta Ha Npou3BeXxaaHuTe NPoAyKTU, KaTo Bnara
HOBM U MHOBaATUBHM CLCTaBKM, U MOBULLIABA TAXHOTO Ka4yecTBO.

6) Puck o nony4asaHe Ha nedyarnba

MasapHuaT puck ce nposBsBa B No-0bp30TO cnagaHe Ha npuxoauTe OT npogaxobu, B
CpaBHEHMeE C TEMMNa Ha HamansaBaHe Ha pas3xoguTe.

8) KpedumeH puck

KpeOuTHMST puUCK € pUCKbT, Ye edHaTta cTpaHa Nno (OUMHAHCOBUS MHCTPYMEHT Lue
npuyYnHM uHaHcoBa 3aryba Ha Jpyrata, B Crydyanl 4Ye He W3MbIHW LOroBOPEHOTO
3agbIDKEHNE.

OcCHOBHUTE (DMHAHCOBM aKTMBWU Ha APY>KECTBOTO Ca TbProOBCKN N KpeOUTHU B3EMaHUS.
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[pyXecTBOTO HAMa 3HauYUTENHa KOHLEHTpauusa Ha KpeauTteH puck. Herosata nonuTtuka
€, Ye OTCpOYeHU NnallaHusa ce npeanarat caMo Ha KIMEHTWU, KOMTO MmaTt Abfra Uctopus u
TbProBCKO CbTPYAHWYECTBO C APYXECTBOTO, M NUNCA Ha HapyLleHUs npu cna3BaHeTo Ha
KpeauTHuTe ycnosusi. 3a ocTaHanarta 4acT OT KNMeHTUTe npogaxbute ce m3BbpluBaT C
npeasaputenHo nnawade (100% wunu 50% npwu nopbyka 1 50% npegu ekcneamums).

PuckbT OT HeusnbriHeHWe Ha [OroBOPHU B3aUMOOTHOLUEHWS C KOHTpareHTUTe Ha
APYXECTBOTO Ce crieaun, uamepBa M KOHTponupa edpekTMBHO, 3a a ce cBefe A0 MUHUMYM
puycKa ApYyXeCcTBOTO u3nckesa n obesnedeHus.

2) JlukeudeH puck

Mpeonas3nuBOTO ynpaBneHWe Ha NUKBMAOHWS PUCK Mpegnoniara nogabpXkaHe Ha
AOCTaTbYHO KONMUYECTBO MapUYHM CPenCTBa, KaKTO M Bb3MOXHOCTM 3a bBKaBOCT BbB
dMHaHCMpaHeTo, Thi KaTo nma gobpa KpeanTHa penyTauus.

0) Kanniumaroe puck

[encTBuaTa Npy ynpaBreHne Ha KanuTanoBms PUCK Ca HACOYEHU KbM OCUrypsiBaHe Ha
YCTOMYMBO pasBuUTME U CTabWMNHOCT B AEWHOCTTa U npogaxbuTe Ha APYKECTBOTO, C Uen
rapaHTupaHe Bb3BpPbLIAEMOCTTA Ha KanuTana 3a akuMoHepuTe W MoAAabpXaHe Ha
onTuMarnHa kanutanoBa CTPyKTypa.

YnpaBneHMeTo M KOHTpoNa Ha pucKa 3a APYXeCTBOTO Ce U3BbpLUBA NEPUOAUYHO OT
CbBeTa Ha OupeKkTopuTe, Ype3 BbTpeLleH KOHTPOS, aHanuM3v U NpeBaHTUBHWU AEWUCTBUS.

0) Puck cebpsaH ¢ KopriopamugHama cuaypHocm

To3n puck e akTyaneH u 3acsira acnektM Ha oupmeHaTa CUrypHocCT, KaTo epekTUBHO
NPOTMBOAENCTBME HA HENOSANHaTa KOHKYpPeHUMUs, HagexaHa 3almuTta Ha TbproBckaTa TanHa,
npunaraHe Ha NPakKTUYeCKM MEPKU 3a HamansiBaHe WU HeyTpanuM3vMpaHe Ha KoprnopaTuBHU
3annaxu, MoTuBMpaHe, oby4yaBaHe 1 Bb3nuTaBaHe Ha CNyXuTenuTte KbM dopmMeHa nosnHOCT
C uen nsbsareaHe Ha NPONyckn B cuctemaTa 3a oupMeHa CUrypHOCT.

0) Puck om Hedocmue Ha KganuguuyupaH rnepcoHarl

To3n puck ce onpegens OT Bb3MOXeEH OeduUUT Ha KBanuduvumpaH nepcoHan.
KBanudukaumsata, npodecroHanHUuTe YyMmeHusi, MOTMBaUMsiTa Ha nepcoHana € oT
CbLUECTBEHO 3Ha4yeHue 3a MOCTUraHe Ha MpPOM3BOACTBEHUTE uenn n aobpun uHaAHCOBU
pesyntatm 3a gpyxkectBoto. C orneg HamansiBaHe Bb3AeWCTBMETO Ha HeraTuBHaTa
TEeHOEeHUMA Ha nasapa Ha Tpyda oOT AeduuuMT Ha HAKOM BuAoOBe KBanudumumpaHu
crneuvanucTi, [OpYyXeCcTBOTO nMpunara MonuvTMKa 3a MOoTuBaumss Ha paboTHuuute u
CNyXXuTenute, ¢ Uen ga ocurypu ObAroCPoOYHO y4acTUe Ha KIYOoB NepcoHan B AeWHOCTTa
Ha OpYy>KecTBOTO.

BnusiHme Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTU

Cnopep ukoHomuyeckusi GionetmH Ha EUB ot pgekemepu 2024 r., puckoBeTe 3a
MKOHOMMWYECKNA pacTeX KMAOHAT KbM HadueHsaBaHeTO My. PuUCKbT OT 3acuneaHe Ha
HanpexxeHneTo B CBETOBHATa TbproBus OM MOrbn ga Bb3NPEnATCTBa pacTexa B
€BpOo30HaTa, KaTo noTucka U3Hoca M oTcrnabBa cBeTOBHaTa WMKOHOMMKA. Bb3MOXHO € no-
HUCKOTO AOBepM Aa nonpeydn 3a TorkoBa 6bp30TO Bb3CTaHOBABaHEe Ha NOTPebneHneTo 1 Ha
WHBECTMLMUTE, KOMKOTO ce o4akBawe. Ta3n TeHAeHuMs Moxe Aa 6bae 3acuneHa oT
reonosiMTUYEeCKUTE PUCKOBE, KaTO BoMHaTa B YKpalHa U KOHQMAUKTBLT B Bnuskua WN3TOK,
KOWTO LLie NpeansBurKaT 3aTpyaHEHUS B eHEPTMNHUTE JOCTABKU U B CBETOBHATa ThProBus.

B13MOXHO € vH(bnaumarta ga gocturHe go no-BUCOKM CTOMHOCTM, ako 3annaTtuTte Unu
neyanbute ce noBuLIaT NoBeve OT NpeABMAEHOTO. Bbaxoaswmre puckoBe 3a UHnaumsTa
Npomn3TUYaT N OT 3ACUSIEHOTO rEOMNONIMTUYECKO HaMNpPeXeHue, KOeTo e MOBULIN LIEHUTE Ha
€HEepProHOCUTENUTE U Ha TPAHCMOPTHUTE pasxo4u B KPATKOCPOYEH MfiaH U We npeamsBuka
3aTpygHeHus B cBeToBHaTa Tbproeusi. OBEH TOBA € Bb3MOXHO €KCTPEMHU METEOPONOrMYHU
ABIMEHUS, @ B MO-LUMPOKN FPaHULM — Kpu3aTa CBbp3aHa C M3MEHEHMETO Ha Knumarta, na
aosefaT 4o NO-rofiiMo OT OYaKBaHOTO NOBULLEHME HA LIEHUTE Ha XpaHuTE.

B HaumoHaneH nnaH e HanoXuTenHa cnewHa peemans Ha BoaKeTHUTE NpUopUTETU Ha
CTpaHaTa HM U BbBEXAAHE Ha CTPOrM Mepku 3a puckanHa KoHconuaaums, 3a ga ce
npegoTeBpaT noTeHumanHa ¢uMHaHCOBa M UKOHOMMYECKA Kpu3a C TEXKW nocrneguum 3a
OusHeca n obLLecTBOTO.
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OCHOBEH pu1CK, C HapacTBaLlO HeraTMBHO BNUsiHWE Mpen Bcekn GusHec B Bbnrapus
ocTaBa nuncaTa U camaTta NoAroToBKa Ha kaJpu — NUMCBAT KaKTO cneuuanictu ¢ BUCoka u
cnegHa keanudukaums, Taka u kagpu ¢ HACKa KBanuukaums.

OuakBaHU pUCKOBE U HECUTYPHOCTU npe3 2025 r.

dakTopuTe, KOMTO e NpoabiKaT Aa okasBaT BNUSHME BbpXy AeNHocTTa un npes 2025
roavHa ca nasapHuTE LieHM Ha CypOBMHW U MaTepuanu 3a Npou3BOACTBO, TPAHCNOPTHLT Ha
AOCTaBKUTe, pernoHanHaTa nasapHa ueHa Ha paboTHaTa cuna, LUeHWUTe Ha eHepruiHuTe
pecypcu 1 obesneveHocTTa Ha JocTaBkMTe MM. Hapen cbC 3annaxarta 3a eBpornerickaTta u
pernMoHanHa ctabunHOCT, reononuTUYeckaTa CUTyauus NOCTaBs NOA OOMbIHUTENEH PUCK
AOCTaBKUTE HA EHEPruiHM Pecypcu 1 Bb3MOXHOCTUTE 3a YCTOMYMB PacTeX Ha MKOHOMMKaTA.
EdekTbT OT npegnpuemMaHnte MeEPKM Ha €EBPOMENCKO WM HaUMOHANHO HWBO, KakTo M
CbOTBETHO HanaraHuTe KOHTPa MEpKM Le OKa3BaT BMMSAHWE BbPXY [AEWHOCTTa Ha
npeanpuaTUSTa OT rpynata M MoXe Aa OoBedaT OO0 KOpUrMpaHe Ha OyakBaHuTe GusHec
pesyntatu. BnoweHata 6usHec cpega B EBponenckusi cbio3, nspassisawla ce BbB BUCOKU
LEHOBM HMBA Ha eHeprusita, HeNpeKkbCHaTOTO HanaraHe Ha MHOXECTBO YCIOXHEHU
perynauum, KOWUTO 3Ha4YUTENHO MoBUWABAT agMUHUCTpPaTUBHATaA TexecT 3a Ou3Heca,
AemoTvBupa npeanpvemMadyeckata akTMBHOCT M BOAW OO OTNMB Ha kanutanu ot EBpona,
MOHMXaBaHe Ha KOHKYPEHTOCNOCOBHOCTTa MU NPenAaTCTBa MKOHOMUYECKUSA pacTex.

MpenBua HeraTMBHaTa Aemorpadpcka TeHAEeHUMSA B CTpaHaTta, nuncarta Ha Abp)KaBHa
nonutuka, obnek4yasalla TpyaoBata MMUrpaumsi u cbrnacyBaHa ¢ 6usHeca meTtogonorns 3a
nnaHvpaHe n oby4yeHue Ha KagpwuTe, HEAOCTUIbT Ha YOBELLKM pecypc npoabinkaBa Aa 6bae
€[MH OT OCHOBHWTE puUCKOBe npepn Bcekn GusHec B Bbnrapusi, ¢ HapacTBawlo HeraTMBHO
BMUsIHME.

Ha d¢doHa Ha onucaHuTe puckoBe, PbKOBOACTBOTO Ha APYXECTBOTO OTYMTa BUCOKA
HECUrypHOCT MO OTHOLLEHWE Ha rmobanHaTta MKOHOMUYECKa 1 reononmTmyecka nepcnekTmsemn,
KOWUTO Ce BrowMxa 3HaA4YMTEsNHO npe3 M3mMuHanata roguHa nopagu MHOro6ponHn daktopw,
BCUYKM OT KOMTO MOXKe Aa npoabiikaT Aa ce 3acunear.

B Teaun ycnosusa EbJITAPCKA PO3A ALl nonara ycunus ga rapaHTtupa
obe3neyeHocTTa cu ¢ nopbykn nNpe3 2025 r., Aa 3anasu 1 pasimMpu NnasapHUTE C1 NO3NLUN,
KakTo B bbnrapus, Taka u B 4yxbuHa.

PuckoBu ca Bb3MOXHUTE M3MEHEHMS B TbPCEHETO Ha Npou3BexaaHata NpoaykKuns u
NPOMEHM B LEHOBUTE paBHULLA, KA4ECTBOTO, HAOEXAHOCTTA N MNaTeXocnocobHOCTTa Ha
noTpebuTtenute, N3NoN3BaHUTE TEXHOMONMM U OpraHM3auusaTa Ha NpoM3BOACTBOTO.

He ca npegBuaeHn npogaxbu Ha akTueKM B 6rM3ko 6baeLle.

Il. AHanu3 Ha HedpmHaHcoBa nHdpopmauma

1.1. WHdopmaumsa no BLNPOCU, CBbpP3aHM C eKkonorusaTa

BBJITAPCKA PO3A Al passuBa cBOSiITa [OEWHOCT, CbobOpassiBankm ce C
N3MCKBaHWUSITA 3a ONa3BaHe Ha OKomnHaTa cpefa, kaTto pasnonara ¢ npeyncTBaTernHa cTaHuus
3a oTnagHu Boaw. [pyxecTBOTO e pa3paboTuno u nocrnegoBaTenHO npurara eKkonormyHa
nonnTuKa cBbp3aHa CbC CbbntogaBaHe Cna3BaHETO Ha HOPMATUBHO onpeaeneHnTe HMBa Ha
napameTpuTe Ha NPeYUCTEHNTE BOAM, KOMTO Noasnexar Ha KOHTPOr.

OCHOBHUTE NONUTMKN Ha APYXECTBOTO Ca HACOYEHM KbM CMa3BaHe Ha €KONOrMyHuTe
HOPMW N CTaHOApPTW 3a OCbLUeCTBSABaHaTa NPOM3BOACTBEHA AEMHOCT, KbM HamansBaHe Ha
BpeaHUTEe eMncum oT noTpebneHneTo Ha enekTpudecka eHeprus NOCPeaCcTBOM U3rpaxaaHe
M BbBEXJaHe B eKkcrnfoataums Ha OOTOBOMTaUYHN CUCTEMU 3a FeHepupaHe Ha eHeprus 3a
COBCTBEHU HYXXOM U KbM NpunaraHe Ha gpyrn MEpKu 3a eHepruiHa eqpekTUBHOCT.

Mo oTHOWeHMe Ha BCUYKM HOBW NpoekTn n uHeectuumm Ha BEBJITAPCKA PO3A ALl
BKMIOYMTENHO NpPWU  3aKkynyBaHETO Ha HOBO TexHudecko obopyaBaHe ce npasu
npeaBapuTernHa oLeHKa 3a Bb34eNCTBUMETO BbPXy OKONMHaTa cpeaa.

Monutukata Ha BBIFTAPCKA POSA Al Hanara nepvogudeH nperneg Ha
Bb34ENCTBMETO BbPXy OKOMHaTa cpeda OT U3NON3BaHETO Ha eHeprust Kato OCHOBHO ca
Haco4YeHU KbM:

e HamansBaHe Ha NoTpebneHneTo Ha eHeprus OT KOHBEHUNOHAMHN U3TOYHMLUMY;
e yBenunyaBaHe Ha eHeprumHata e(peKTUBHOCT;
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® M3MON3BaHe Ha No-Marnko 3amMmbpcsiBalLy ropuBa;

e BHeapsiBaHe Ha Bb30OHOBAEMWN eHEPrMnHN TEXHONOINM.

Bcska roguHa B BBJITAPCKA PO3A ALl ce npvema n u3nbfiHABaA nporpaMa 3a
BbTPELLEH MOHWUTOPUHI MO OKONMHa cpeda, obxBallawia BCUYKM 3BeHa W npouecu. B
lMporpamaTa 3a obyyeHne Ha nepcoHana ce BkYBAT O0OyYeHUA MO OKOMHa cpeda W no
6e3onacHo cbxpaHeHne 1 paboTa C ONacHN XMMUYHU BELLLECTBA U CMECMW.

ExerogHo B Ou3Hec nnaHa Ha BBJITAPCKA PO3A Al ce 3anaraT u u3nbnHsBaT
KOHKPETHM MporpamMum 3a TEeXHOMOMMYHO OOHOBMNEHWEe, BbBEXAaHe Ha HOBM  MaLUUHW,
CbOPBXEHUS M TEXHONOrMKN, HamansBalwy BpeAHOTO Bb3AeNCTBME BbPXY OKOMHaTa cpeaa.
PbkoBOACTBOTO Ha KOMMaHUATA We NPOAbLIDKM NpakTUYeckuTe CTbMKM 3a HaMansiBaHe Ha
pasxoaute 3a MNPUPOAHM pPecypcu, CBbP3aHM KakTO C HamansBaHe Ha BpPeAHOTO
Bb3OEeNCTBME BbPXy OKOMHaTa cpeda, Taka CbLO M C HamansgBaHeTO Ha (PUHAHCOBUTE
pasxoau 3a eHepruiHn pecypcu.

B pectunepuara B c. KapaBenoBo, KOHCymaunsaTa Ha BoAa 3a NPOM3BOACTBEHM HYXaW ce
nm3BbpwBa Ha 6asa paspewuntenHo Ne 31530515/08.09.2017r. 3a BogoB3emMaHe OT
nog3emHn Boaun. B npepnpuatueto B KapnoBo penctBa cobCTBeHa npevncTBaTesiHa
CTaHuusa 3a obpaboTka Ha oTnagHMTE BOAW, KOATO cCe noaabpXa B A0OpPO TeXHMYEecKo
cbeTosHne. OcbuiectBsABa ce COOGCTBEH MOHMTOPUMHI 3a 4yucToTaTa Ha Bogarta. KoHTpon
BbpXy Ka4yeCTBOTO Ha OTMagbyHUTE BOAW Ha [APYXECTBOTO NEepuoanyHO U3BbPLLBA
akpegutmpaHa nabopatopus. XMMWYECKUAT aHanu3 Ha KOHTPONupaHuTe napameTpu e B
A0NYCTUMUTE HOPMMU.

O6pasyBaHnTe oTNagbLUnM Ce CbXxpaHsBaT Ha MACTOTO Ha obpasyBaHe 40 npenaBaHETo
UM Ha NuueHaupaHa dupma, npuTexasawa gokyMeHT no un. 35 Ha 3YO 3a nocnegpatlo
TpeTupaHe Ha CbOTBETHUSI OTNaabK.

B AOpyxecTBOTO ce npaBu OLEHKA Ha pUCKa KaTo ce m3cnenBaT BCUMYKM acnekTu Ha
paboTaTta, 3a OJa Ce YCTaHOBM KakBO MOXe Oa MPUYUHW HapaHsBaHe, 3abonsgsaHe wunu
Bpeda, KakTo W MNpeLeHka ganu onacHoCTTa Moxe Aa Obae npemaxHaTta, a ako He — KakBu
npeanasHn mepkn TpsabBa ga O6boaT npeanpueT 3a OTCTpaHsBaHe, HamansiBaHe W
KOHTponupaHe Ha pucka. OueHka Ha npodecnoHanHusa pUCK Ha BCAKO paboOTHO MSACTO ce
N3BBbPLLUBA PErYNAPHO OT APYKECTBOTO. Tasn OueHKa rapaHTmpa, Ye BCAKO paboOTHO MSACTO
OTroBapsi Ha CTaHA4apTUTE M HOPMATMBHUTE U3NCKBAHWS, KakTO MU Ye He ce npunara noaxon,
KOMTO BM MOrbn Aa NocTaBu onpeaeneHn rpyny 3aety nuua B HebnaronpuaTHO NOIOXeHNe.
MonuTuknTe Ha APY>KECTBOTO OTHOCHO HeOonyCkaHe Ha OUCKPUMWHAUWS ce npwunaraTt no
06EeKTMBEH N eQHaKbB HA4YMH CNPSAMO BCUYKKN 3a€TU B APYKECTBOTO nuvua.

Mpe3 2023 r. kaTo nopedHa CTbNKa OT cTpaTerMsTa 3a YCTOMYMBO pasBuUTME Ha
apyxectsoto, BBJITAPCKA PO3A ALl cknioun JoroBop 3a (pvHaHcupaHe no nporpama
JMHTEenureHTHa uHayctpma“ Ha HaumoHanHua nnaH 3a Bb3CTaHOBABaHE UM YCTOMYMBOCT,
npouenypa 4pe3 nogdop BG-RRP-3.006 ,UarpaxgaHe Ha HoBum BEW 3a cobcrBeHO
notpebneHne B KOMOMHaUUA C JOKanHW CbOPBXEHUS 3a CbXpaHEHWe Ha eHeprus B
npegnpuatnata“. CbrmacHO NPOEKTHOTO MNpeasiokeHne BbpxXy MNOKPMB Ha crpaga c
noeHTudukatop 36498.337.19.4 npes 2024 rognHa 6e nsrpageHa otoBoniTaMyHa cuctema
¢ obwa mHctanupaHa molHocT 94kWp 1 cuctema 3a CbXxpaHeHUe Ha eHeprnga ¢ kanauuTeT
90kwh.

Mpe3 2024 r. obwWmAT pasmMep Ha WMHBECTUUMUTE W pasxoauTe Ha APYXKEeCTBOTO C
€KONormyHa Haco4eHocTt e 273 xun.ne. 6e3 O0C, B T.4.: 268 xun.nB. 3a uarpaxgaHe Ha
doToBOMTAM4YHa cucTemMa U 5 xun.nB. 3a OMON30TBOPSIBAHE Ha OMAKOBKW OT KO3METUYHU
NPOAYKTW.

M3unckyemata nHdpopmaums coernacHo PernameHT 2020/852 Ha EBponernckmsa napnameHT
n Ha CobBeTta oT 18 toHu 2020 r. 3a cb3gaBaHe Ha pamka 3a yrnecHsiBaHe Ha ycTondMBUTE
WHBECTMLMN U CbOTBETHWUTE AenerMpaHn pernameHTu, we 6bae BKAYeHa B roguvwiHuA
KoHconuanpaH goknag Ha CTAPA MIAHWHA XONO AL kem koeto BEbJITAPCKA PO3A AL
€ acouumpaHo npegnpusTue.

1.2.  WHdopmaumsa no BLNPOCU, CBbP3aHN CbC CRyXUTenurte
BB/ITAPCKA PO3A Al vma yTBbpAeHa MNOnuMTMKa MO YynpaBfneHWe Ha YoBeLuKuTe
pecypcu, KOSAITO € Haco4YeHa OCHOBHO KbM nofobpsiBaHe Ha ycroBusTa Ha Tpya,
noBMLIaBaHe Ha KBanudukauusTa, NoBulIaBaHe Ha [OXoAuTe, coumarnHa nogkpena npu
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crnasBaHe Ha OCHOBHUTE YOBELLKW MpaBa W OCbLUECTBABaHE Ha Apyrn OeWHOCTU, KOUTO
cnocobcCTBaT 3a NOAAbPKAHETO HA 34paBeTO U paboTOCNOCOBHOCTTa Ha 3aeTuTe nuua.

Mpe3 2024 r. CbBeTbLT Ha AUPEKTOPUTE Ha OPYKEeCTBOTO npue HoB Kodekc 3a eTUYHO U
npogecroHanHo noBeaeHne, KOMTO CbLLO € YacT OT LAnocTHaTa nonmMTuka Ha OpyXecTBOTO
3a yCTOMYMBO pasBUTUE, W € U3rOTBEH Bb3 OCHOBA Ha NPUHUMNUTE U MpPenopbkute Ha
cnegHvTe BogeLum rnobanHu cnopasymMeHus:

e CetoBHUA nakT Ha OOH (,Mmo6aneH gorosop“) (UN GC)

e LlenuTe 3a yctonumnso passutue Ha OOH (UN SDG)

o PbkoBogHute npuHumnmn Ha OOH 3a 6u3Heca 1 npaBaTa Ha YoBeka

e PbkoBogHuTe Hacoku Ha OpraHusdaumsita 3a MKOHOMWYECKO CbTPYAHUYECTBO WU

passutne (ONCP) 3a mynTMHaunoHanHuTe NnpeanpuaTns

o OcCHOBHUTE KOHBEHUUM Ha MexxayHapogHaTa opraHu3aums Ha Tpyada (MOT),

KOUTO BKMOYBAT MPUHUMNMTE Ha [OOPOTO KOprNopaTMBHO W COUMariHO OTrOBOPHO
yrnpaeneHue kaTo cpeacTBO, AONPUHACALLO 3a YCTONYMBOTO pasBUTHE.

BBbJITAPCKA PO3A ALl ocurypsiBa eHaKBM YCrOBUS Ha Tpyd U PaBHOMOCTABEHOCT Ha
Bb3MOXHOCTUTE 3a peanusaums u passutune, npodecnoHanHo obydyeHre 1 nosuLiaBaHe Ha
npodecMoHanHarta Keanudukaumsa 3a BCUYKM pPabOTHULUM M CAYXKUTENM U TAXHOTO
NpeacTaBsHE Ce OueHsBa M3uaAno Ha OasaTa Ha TexHuTe kBanuduvkaumsi, yMeHus Mu
NOCTUXXEHMS KaTo ce npunaraTt e4HaKkBu KpUTEPUUN NpU OLeHKa Ha AEeNHOCTTa UM.

BBbJITAPCKA PO3A Al ce ctpemn ga ocurypm 6esonacHuM v 34paBOCIIOBHU pabOTHM
MecTa, [Ja Hacbpuu rpwkata 3a 3gpaBeTo u bnarononyymeTo Ha cBouTe paboTHUUM U
CNYXXUTENW, KakTo U ga npeaoTBpaTn CBbp3aHUTe C paboTHMA NpoLEec HapaHsiBaHWUS U
3gpasocrioBHu npobnemu. BuBegeHn ca u ce npunarat M3UCKBaHUATa M cTaHgapTuTe 3a
6esonacHM W 34paBOCMOBHW YCNoBust Ha Tpya. [OpyXecTBoTo npemMuHaBa npes
3a4biKUTENEH OAUT Ha OCUTYpeHUTE YCNOBWUSA Ha TPYA CbrMacHO W3UCKBaAHWATA Ha
GbNrapckoTo 3akoHogaTencTeo. [pyecTBoTo CTUMynMpa nogobpeHnsita Ha 6esonacHocTTa
ypes3 CMCTEeMHO HabnwaeHve, aHanM3 U HamansiBaHe Ha puckoseTe, 0byyeHuss U pegoBHO
obcneaBaHe Ha paboTHaTta cpefa. Beuuku HapaHsBaHUSA M BUCOKOPUCKOBM WMHUWAOEHTU ce
pascrnefgar, 3a Ja Ce HaMmepsaT MbpBOMPUUUHUTE U A ce npeanpueMaTt Bb3MOXHO Hal-
eEKTMBHNTE MEPKN 3a NPEBEHLMS.

3a BCMYKM HOBOHa3HayeHU paboTHMLUM W CRAyXUTenn ApyXKeCcTBOTO oOpraHuampa
npegsapuTenHn MeauuMHCKM npernegu, 3a fa ce npeueHu Janu 3gpaBoCrOBHOTO UM
CbCTOSIHME TMO3BOMsIBA Aa M3BbpLBaT TPyOooBUTE CU 3adblDKEHUsl, KakTo M ga ce
AnarHoctmumpat paHHUTe opMK Ha 3abonsBaHUATa U pasKpyMBaHe Ha PUCKOBUTE (haKTopW.
[pyXeCTBOTO eXerogHo npuemMa u M3nbiHsBa nporpama 3a 3gpase M 6e3onacHOCT npu
paborTa.

OcurypsiBaHeTO Ha 30paBOCNOBHM M 0Ge3onacHW yCroBMS Ha TpPyad Ce U3BbpLUBaA
cbobpasHo cheundumkaTta Ha npoBexaaHaTa AeMHOCT B OTAeNHUTE 06eKkTn Ha OpYyKeCcTBOTO
C Uen 3awmta Ha XuBOTa M 34paBeTo Ha paboTewmTte n npebuBaBawuTe B TAX nuua.
[pyXecTBOTO M3BBbPLLUBA perynsipHa oueHKa Ha NpodeCUOHanHNs puUck Ha BCSKO paboTHO
MSCTO, KOSAATO rapaHTupa, 4Ye BCAKO paboTHO MSACTO OTroBaps Ha CcTaHgapTute wu
HOPMAaTMBHUTE U3NCKBAHWS, KakTO M Ye He ce npwunara Noaxod, Kouto 6u Morbn fa noctasu
onpeaeneHun rpynu 3aeTu nuua B HEGNaronpusaTHO NOSNTOXKEHME.

3a puckoBuTE rpynn OT NepcoHana e CKroYeHa 3acTpaxoBka ,3aabIDKUTenHa TpyaoBsa
3riononyka®“.

CpefHo cnucbYyHMA cbeTaB Ha nepcoHana 3a 2024 r. e 64 yoBeka.

UuncneHocT Ha HaeTUAT nepcoHarn no karteropuu kbM 31-BU AekemBpu 3a nocnegHute 3
roavHu e, KakTo criejsa:

Kareropum 2022 1. 2023 1. 2024 r.
1. CneumanncTu - pbKoBOOHM 9 9 9
dyHKUMK

2. CneunanucTtu 16 15 13

3. MomoLeH nepcoHan 7 7 7
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4. PaboTHuumM 25 23 22
5. HenpomuwineH nepcoHan 13 12 13

O6Lwo nepcoHan: 70 66 64

Hsama [oroBopeHOCTM 3a y4dacTue Ha ChykuTenute B KanuTana Ha EMWUTEHTA,
BKITOUYUTENHO Ype3 n3gaBaHe Ha akumu, Onuum Unu Apyrn LEHHU KHDKa HA eMUTEHTA.

B BBJITAPCKA PO3A ALl ca npueT1 u gencreaTt npasuna 3a BbTPELUHO NnogaBaHe Ha
curHanu v 3a nocregpawiyM AENcTBUS MO TsX CbINacHo 3akoHa 3a 3awmTa Ha nuuaTa,
nogaBaliy CcurHanum wnu nyornmMyHo onoBecTsiBaWM MHGOPMauusa 3a HapyweHusa. B
APYXECTBOTO MMa Cb3gafeH BbTPELIEH KaHamn, ype3 KOMTO MOXe Aa ce nogage curHanm —
MMCMEHO WM YCTHO CbIMAcCHO YCTaHOBeHUTe npaBuna. CurHanute ce nogaeaT o
CNyXntens, oTroBapsLy 3a pasriexgaHeTto Ha curHanu cbrnacHo 33JIMNCIMOUH. CurHanute
3a HapyleHue ce pasrnexgaTr M ce paspelwlaBaT ype3 npouenypu, KOMTO rapaHTupar
NoBEPUTENHOCTTA Ha NNLETO, KOETO € CUrHaNM3nparno, OCBEH ako MO 3aKOH He € NpeaBUaEH
ApYyr Ha4yuH. Bcsako onnakeaHe ce pasrnexga BHUMMaTtesnHo, o6eKTMBHO 1 6e3npucTpacTHoO OT
OTrOBOpPHUTE NUUA 3a pasrnexgaHe Ha CUrHanm unu onnakBaHWSa 3a HapylleHus u ce
npeanpuemMaTt CbOTBETHUTE MEPKM MO OTCTPaHsBaHe W MNpeaoTBpaTsiBaHe Ha MNOBTOPHA
nposBa.

OcurypeHu ca v perynsipHo ce uspbpLuBaT 6e3nnaTHM MEQULMHCKM NPEernean n rpyka 3a
Bcuykn 3aetn B BbJITAPCKA POS3A Al nuua.

Cuctemarta 3a onpegensiHe Bb3HarpaxgeHusita ce OCHOBaBa Ha €AWHHWU, OBEKTUBHU
KpUTepum, a cuctemaTa 3a npunaraHe Ha OOHyCM KbM 3annawaHeTo Ha 3aeTuTe nuua ce
OCHOBaBa Ha nocturHaTn aobpu omHaHcoBM pedynTaTn B paboTarTa.

BbBedeHa e u ce npunara nonuvtvMka 3a NpeaocTaBsiHE Ha couuanHu HaabaBKM KbM
Bb3HarpaxxgeHnsaTa Ha 3aeTuTe nvua — eXeMeCcevyHO Ce MPedoCTaBAT Bay4dyepu 3a XpaHa,
npenocTaBsaT ce NPeMNN 3a BENUKAEHCKUTE N KONeAHUTE NpasHuLN.

O6uo 3a 2024 r. counanHMTe pasxoan ca B pasmMep Ha 222 XWUN.nB. /BENUKOEHCKU U
KonegHu GOHYCK C BKMIOYEHM OCUTYPOBKM — 79 XUI.fB. U Baydepu 3a xpaHa — 143 xun.ne./.
Mpes 2025 r. pbKOBOACTBOTO Ha APYXECTBOTO MifaHMpa Aa 3anasyv BCUYKM counarHu
npuaodumBKN.

Mpe3 2024 r. HaMa cblUeCTBEHA NpoMsiHa B Oposi Ha 3aeTuTe nuua.

BBbJITAPCKA PO3A ALl ce Bknto4un B npoekT ,3ano4yBam pabota — KomnoHeHT 3 —
3aeTocT" 1 Hae Ha paboTta 2 nuua B Liex NoTosn ®opmu.

CovrnacHo 6usHec nnaHa 3a 2025 r. gpyXecTBOTO Lie UM HyXAa OT HasHayaBaHe Ha
TexHonor HAr, nabopanTt, MOJ1 cknag CypoBuHM 1 Mmatepuanu, Wodbop U cHeToBoAUTEN.

MpepBwxaaT ce 0by4eHMs Ha HaNUYHWU CRYXUTENN.

Cneppariku cBosiTa YTBbpAeHa NonuTuka M nporpama, ronsiMa 4YacTt oT AeWHOCTUTE B
counanHata cdepa we 6bOaT HACOYEHW KbM 3anas3BaHe Ha BUCOKOKBanNuuuupaHute
cneunanucTm u KBanuuumpaHute paboTHMUM WM KaTo UAO KbM MOBULIABAHE Ha
dmpMeHaTa NosiNHOCT Ha nepcoHana.

1.3. MonuTukn OTHOCHO NpoAayKTUTEe U KoHTpareHTUTe Ha BBJITAPCKA PO3A
AL

BbJITAPCKA POBA ALl nocnegoBaTenHo npurnara nonuMTUKa, HacoveHa KbM
NnoBMLLABaHE HMBOTO Ha KA4YeCTBO M rapaHTMpaHe Ha 6e3omacHOCTTa Ha MpOM3BEXOAHUTE
NPOAYKTM, KOUTO [a y[oBNeTBopsBaT HapacTBawute noTpebHOCTM Ha  KIMEHTUTE.
PerynsapHo ce nssbpliaT aHanuan mexagy otaen MHoeaumm n PassuTue oT efgHa cTpaHa, u
oT TbproBcku otaen, 3a Aa 6baat nogobpeHn ChbleCcTBYBaLLM NPOAYKTU, pa3paboTBaHETO
Ha HOBW TakMBa, PYHKLUNOHAITHOCTTa N Ka4yeCTBOTO.

[pyXecTBOTO npunara cuUcTeMu 3a YNpaBfeHWE Ha Ka4yeCTBOTO M OCblLUecTBsBa
Npoun3BOACTBEHATa CU AENHOCT B CbOTBETCTBUE C HAN-BMCOKUTE CTaHAApPTU, NPUOXNMU 3a
Npoun3BOACTBOTO.

BBbJITAPCKA PO3A ALl npunara npasuna 3a KOHMAEHUMANHOCT M 3alimMta Ha
TbproBckata MWHQOPMaUMa W JMYHUTE [aHHM C orfeq 3awuTa Ha KveHTu, 6usHec
NapTHLOPM M OPYrX 3anHTEpPEeCOBaHN nuua.
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BBbJITAPCKA PO3A A[l npepoctaBsa Ha CBOUTE MapTHbOPU KOPEKTHa M HaBpPEMEHHa
MHdopMaLma OTHOCHO OCHOBHUTE OM3HeC npaBuna, NPoAyKTUTE, YCNyruTe N TeXHonorumTe
N HacbpyaBa NosINHUTE PaboTHM M OU3HEC NPaKTUKM B CbOTBETCTBME C NpUETUTE NpaBuna
3a eTM4Ho BU3HecC NoBedeHVEe 1 AencTBallaTa perynauus.

BBJITAPCKA PO3A Al nsnckea ot cBOMTE KNWEHTU WU JOCTaBYMUM Ja cna3BaT OCHOBHMU
MEeXOQyHapooHO MNPU3HATU aHTUKOPYMNUMOHHM CTaHaapTM M TakmBa B obnactrta Ha
KoprnopaTMBHaTa eTMKa, orna3BaHe Ha OKoNHaTa cpefa, 3alluTa npaBaTa Ha 4YoBeka C uen
yCTaHOBSIBaHE Ha YCTONYMBO NapTHLOPCTBO.

BBJITAPCKA PO3A ALl ocbllecTBsBa AENHOCT CaMO C A0CTaBYULM, KOUTO U3NbIAHABAT
counanHuMTe CU OTFOBOPHOCTM B 0OnacTute: 4UCTU OOCTaBKM, CbOTBETCTBME C
HOPMAaTMBHUTE M3WUCKBAHWUSI U COLMANHUTE HOPMU, MHGOPMAaLMOHHA CUIYPHOCT M 3adnTaHe
Ha NpaBaTa Ha YoBeka, Tpyaa u 6e3onacH1UTe U 34paBOCIIOBHN YCITOBUS Ha TpyAa.

1.4. Bwbnpocu, cBbp3aHM C NpaBaTa Ha YoBeKa

KopnopaTtusHata nonutuka Ha BBJITAPCKA POSA ALl e nogynmHeHa Ha npuHUMNa Ha
3ayMTaHe M crnasBaHe Ha npaBaTa Ha 4oBeka. [ApyXecCcTBOTO MOAKpensa MPUHUUNUTE Ha
Bceobuwiata peknapauus Ha OOH 3a npaBata Ha 4oBeka, [deknapauusita Ha
MexgyHapogHaTa opraHusdaumss Ha Ttpyga (MOT) 3a ocHoBHMTE NpaBa M npaBa Ha
paboTHOTO MsACTO, PbkoBogHuTe npuHumMnu Ha OOH 3a 6u3Heca n npaBaTa Ha 4OBeka,
npnetn ot CouBeta Ha OOH no npaBaTta Ha 4YoBeka 1 M npunara B yCTaHOBEHUTE TPyO0BO-
npaBHW OTHOWeEHNA. B agpyxectBoTo e 3abpaHeHa Bcsika npska WM Henpsika
OVCKpUMMHALMS, OCHOBaHa Ha Mo, paca, HapOAHOCT, €eTHUYecKka MpPUHALNEXHOCT,
rpaXkgaHCcTBo, npomnsxoa, penurus, oOpasoBaHue, ybexaeHus, nonuTmnyecka
NPVMHALNEXHOCT, NIMYHO UNKN OOLLECTBEHO MOSIOXEHNE, yBpexXaaHe, Bb3pacT, CeKcyanHa
OpueHTaumns, CEMENHO TMOSIOKEHNE, UMYLLECTBEHO CbCTOSIHME WM Ha BCSKaKBU Opyrn
npu3Hauu, ycTaHOBEHM B 3aKOoHa 3a 3aluuTa cpeLly ANCKpUMUHAUMATA.

BB/IFTAPCKA PO3A ALl He gonycka AUCKPUMMHAUMUS Ha pabOTHOTO MSACTO, KakTO U B
OTHOLWIEHUATa CU C [enoBM NapTHbOPUM M C BCUYKM TPYynNU 3auHTepecoBaHuM nuua.
[pyxXecTBOTO npunara NOSIMTMKA 3a HacbpyaBaHE Ha PaBHOMOCTABEHOCTTA Ha XEHUTE U
MBXETe KaTo Oocurypsisat paBHOTO UM TpeTupaHe W HeJonyckaHe Ha AMCKpUMWHaUuUS n
HacunMe, OCHOBaHM Ha Nora; PaBHN Bb3MOXXHOCTU 3a XXEHUTE U MbXXeTe BbB BCUYKU OENHOCTU
Ha APY)XEeCTBOTO; paBeH AOCTbMN 40 BCUYKM PECYPCU.

BBIIFTAPCKA PO3A Al He u3nonssa v He MOAKPEns M3nori3BaHeTO Ha OEeTCKM Tpya unu
KakBUTO U Aa e (POpMU Ha NPUHYAUTENEH UNW HaCWUMCTBEH TPYAd, KaKTo U BCAKakBa dpopma
Ha Tpadguk Ha xopa. BEBJITAPCKA PO3A ALl Moxe Aa Haema, CbIMNacHO [AEeWCTBaLloTO
3aKoHOZaTeNncTBo, MfaauM paboTHMUM CaMO 3a LEeNnuTe Ha NpoBeXaaHe Ha MNpOM3BOACTBEHMU
NpaKkTUKX MO NPeABapUTENHO YTBbPAEHM CreuManHocTi 3a npuaobreaHe Ha npodyecroHaneH
OnuT UNN NP 0f0BPEHN OT OPYKECTBOTO KPATKOCPOUHM CTAXOBE, HO HUKOra HE UM € pa3peLleHo
Aa u3BbpliBaT paboTa, KOATO MOXe [a 3acTpaln TSXHOTO 3apaBe M 6Ge3onacHOCT unu ga
Bb3NpensaTcTBa TAXHOTO oOpasoBaHWe WM nNpodecUoHanHO OpUeHTUpaHe U oby4deHus,
ocBobogeHn ca OT M3BbLHpPeOeH M HoweH Tpya. MeTtoauTe 3a AvcuMNMHA WM KOHTPOM Ha
paboOTHOTO MSICTO KaTeropuMyHO WM3KMYBaT WM He AonyckaT M3MoNn3BaHe Ha KakBMTO M Oa e
dopmun Ha PM3N4ECKO, MCUXOSTOrMYECKO NN CIIOBECHO Hacunme.

B BBIITAPCKA PO3A Al He ce ponycka AUCKPUMMHALMS Ha paboOTHOTO MSCTO, B
OTHOLLEHUsITa ¢ BU3HEC KOHTPareHTM — AOCTaBYMLM U KITMEHTU, KAKTO U B OTHOLLEHMSTA C BCUYKK
rpynn 3aMHTEepecoBaHn Nnua, OCHOBaHM Ha AMCKPUMUHALMS MO KakbBTO U Aa e npusHak. [Npes
2024 r. B OpyXeCTBOTO HAMa JoKnagBaHW CUrHamnm unm onfakBaHusa nopagu ANCKPUMUHALMA Ha
paboTHOTO MSCTO.

1.5. Bwbnpocu, cBbp3aHu ¢ bopbaTta ¢ kopynumsaTa U noakynute

KopnopaTtusHaTta nonutuka Ha BbJITAPCKA PO3A ALl e ocHoBaHa Ha npuHUMna 3a
cnasBaHe Ha BWCOKA €TUYHWM CTaHAapTU BbB BCUYKM aCNeKTM M HanpaefeHus Ha
KopnopaTtMBHUTE N OU3HEC OEeWHOCTU W nocrnefoBaTeniHO npunaraHe Ha MnonuTMka Ha
npospayvHocT. lMpe3 2024 r. CbBeTbT Ha AupekTopute npue lNonuTtuka Ha ApPYKeCTBOTO
cpewy kopynuusata. lMonuTukata e 4acT OT uanocTtHaTa nonuTMka Ha ApPYXecTBOTO 3a
YCTOM4MMBO pPasBUTME U € W3rOTBEHA Bb3 OCHOBA Ha MPUHUMNWTE M NpPEenopbkuTe Ha
cnegHuTe BoAewm rnobanHn cnopasymeHus:

e CaetoBHuaA nakT Ha OOH (,mobanen gorosop“) (UN GC)
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o LlenuTe 3a yctonumeo passutne Ha OOH (UN SDG)

e Hacokute Ha OpraHumsaumaTa 3a WMKOHOMUYECKO CbTPYOHWYECTBO W pasBuTUE
(OUCP) 3a mynTMHauMOHanNHUTE NPeanpuATUS, KOUTO BKIHOYMBAT MNPUHUMNUTE Ha
Ao6poTO KOPMOpPaAaTUMBHO W COUMANHO OTFOBOPHO YyMNpaBfeHune Kato CPeAcTBo,
AOMPUHACSALLO 3a YCTOMYMBOTO pasBuUTHe.

MonuTukata ce npunara B JOMbIfIHEHWE Ha U B CbOTBETCTBUE C Kogekca 3a €TUYHO U
npodpecMoHanHo nosefeHune, [lpaBunata 3a nopgaBaHe Ha CUrHaNM U BCUMKU  OpYyru
BbTPELUHU KopnopaTueHu npasuna u nonutnkn Ha EbJITAPCKA PO3A ALl n Bb3 ocHOBa Ha
AenCcTBaLWoTO 6barapcko aHTUKOPYNUMOHHO 3aKOHOA4ATerNCcTBO.

B OpyxecTBOTO He ce gonyckaT U He ce TorlepupaT NposiBU Ha KakBaTo 1 Aa e hopma Ha
KOpynuusi, HEETUYHO M HE3aKOHHO OM3HEeC U NpodecMoHanNHO NnoBedeHuMe OT CTpaHa Ha
CNYy>XUTENUTe U PbKOBOACTBOTO, KAKTO M OT CTpaHa Ha BCUYKM TPETU nvua, CBbp3aHu C
AeHOCTTa Ha koMnaHuaTa. JlvuaTa, nonagawm B o6xsaTa Ha [lonuTtukaTa, HAMaT npaso Aa
npegnarat, gaesaT, UcKaT unu npuemMar NMYHO nnawaHe, nogapbK Unn ycnyra B 3amMsHa Ha
no-6naronpuMaTHO TpeTupaHe Unu ¢ Len nosnyyaBsaHe Ha GM3HEC NPeaMMCTBO MO HE3aKOHEH
Ha4YuH, KakToO M [Ja ocbllecTBABaT KakBaTto M da e gpyra dopma Ha KOpynuMOHHO
nosefeHue.

BBbJITAPCKA PO3A Al ce aHraxupa akTMBHO Aa ce Oopu C BCSKakBUM QOpMU Ha
KOpynuus u Opyrn nposiBU Ha HEeTUYHO W/WMNN He3akoHHO ©Ou3Hec M npodbecroHarnHo
noBefeHne B cpedara, B KOATO OCbLLECTBSABaA CBOSITA AEVHOCT M CY 3ana3Ba nNpaBoTo Aa ce
Bb3AbpKa OT OTHOLIEHUS C TPEeTU Nuua, Korato CbhlUecTBYBaT OCHOBATENMHU CbMHEHUS 3a
noTeHumanHa nposiea Ha TakoBa NoBegeHue.

[pyXecTBOTO pasrnexaa BCUYKM CUrHanu 3a Kopynumsi, BKITOYUTENHO aHOHUMHKM, OCBEH
aKko B curHana nuncea [OCTaTbyHO MHGOPMaUMA OTHOCHO €eCTeCTBOTO Ha TBbpasHaTta
dopma Ha KOpPYMNUMOHHO NOBeAeHMe, KOATO AaBa 00eKTMBHA Bb3MOXHOCT CbLLOTO Aa Obae
onpedeneHo Kato TakoBa MO cMuCbna Ha [lonuTukata unu Korato MnofyyYeHuTe CurHanm
CbAbpXaT OYEBMAHO HEBEPHW Mnu 3abnyxaaeawm TBbpaeHusa 3a daktu. MNpes 2024 r. B
OPYXECTBOTO He ca JOoKnafBaHW CUrHamnu 3a HapylleHue Ha npaBunaTta Ha nonuTukaTa unu
APYrn criydam Ha KopynuMOHHO NoBeaeHue.

B OpyXecTBOTO Ce M3BbpLIBA CTpOra CHETOBOAHA OTYETHOCT, KOSATO MOANEXM Ha
roguweH BbTpeLleH M BbHLUEH He3aBUCUM OAUTOPCKU KOHTpOM. Bcumukm TpaH3akuum ce
oueHsABaT npeaBapuTENHO WM Noanexart Ha opobpeHne OT CbOTBETHOTO KOPMOpaTUBHO
PBbKOBOACTBO.

1.6. WHdopmauua 3a OCHOBHUTE HEMaTepuarnHu pecypcu

OcHoBHUTE HemaTepuanHu pecypcu Ha BBJITAPCKA PO3A AL ca cBbp3aHu C
NPUTEXaHNETO Ha TbProBCKM Mapku, KOUTO ca 3awmteHn no Mapgpuacka cnorogba, B
CTpaHuTe KOUTO ca Moanucanu ToBa criopasdyMeHue, a Taka CblOo W B CTPaHU W3BLH
cnorogbaTa, KaTto 3awutata € Ha HauuMoHanHoO paBHuWe. TbproBCKATE HU Mapku ca
HanoXxwnun ce BbB BPEMETO, pasno3HaBaeMu Cpef HalmMTe KIMEeHTU B cTpaHaTta v Yy>xoumHa un
ca Ce MpeBbpHanM B CUMBOST 3a KayeCTBO Ha MNpPOM3BEXOAHUTE OT Hac KO3METUYHO-
napdroMepunHn NpoaykTn. Hapen ¢ ToBa B OpYXeCTBOTO € BbBeJeHa copTyepHa cuctema
3a nnaHupaHe Ha pecypcute (ERP), KOATO nmomara Ha OpyXecTBOTO Aa pauuoHanuanpa
CBOMTE OCHOBHM 6KU3HEC npouecu — BKIYUTENHO (UHAHCK, YOBELUKM pecypcu,
NPOM3BOACTBO, Bepura 3a AoCTaBku, npogaxbu n goctaBku. B OpyxecTBOTO ca BHeapeHM
TEXHOMOIMMYHM MpoLecuM 3a OCbLUEeCTBSIBAHE Ha MNpPOM3BOACTBEHATa [OEWHOCT, KOMUTO ca
npeanocTaBka 3a MNOBMWABaHE Ha KBanudukaumsTa U onuta Ha CRYXUTenuTe, KOUTO
PBKOBOACTBOTO Ha APYXECTBOTO CTUMyNupa U Hacbpyasa. Bcmnyko ToBa cnocobeTBa 3a no-
BMCOKaTa NPOWM3BOAMTENHOCT M Cb3fdaBaHe Ha NPOAYKTM C BUCOKO KayecTBO, KOETO
YyTBbpXOaBa penyTauuata Ha KOMMaHuATa cpep KIMEHTUTE U KOHKYPEHTUTE Ha nasapa.
BB/ITAPCKA PO3A Al npvema 4oBeLWKUA KanuTanm U TbProBCKATE Mapku 3a KIHYOBU
pecypcu, cnocobcTBalLmM 3a pa3BUTUETO Ha APYXECTBOTO.

OvpektnBa 2013/34/EC  He wu3nckBa OMOBECTABAHETO Ha WHopmMauua 3a
HemaTepuarnHu pecypcu, pasfnvyHu OT HemaTepuanHuTe akTueu, npusHaTn B HanaHca.
PbkoBoacTBOTO Ha [IpyXeCTBOTO ONoBecCTsBa, Ye HeMmaTtepuanHute aktuem Ha BbJITAPCKA
PO3A Al kbm 31 gekemBpu 2024 1. ce CbCTOAT OT NPOrpamMHN NPOAYKTM U TbProBCKU Mapku
M cuuta, Ye npeacrtaBeHata wHdopmauua B To3n pasgen, pasgen |V [lMpeaswxkgaHo
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pasBuTME Ha [OPYKeCTBOTO W MfaHupaHa CcTonaHcka nonuvtuka wn  pasgen V.
HayyHouscnegoBaTencka W pasBovMHa [OEWHOCT, OMOBecTsiBa B JocTaTbyHa CTerneH
WMHOPpMaLMS 3a CrYKUTeNUTe 1 coumanHaTa aHraXXupaHocT Ha OPYXXeCTBOTO, BKMOYUTEMNHO
C ycrnoBusiTa Ha TpyA, CTPEMEXbT KbM TEXHONTIOMMYHO OOHOBIEHNE U MOAEPHU3NPAHE, KaKTO
N KbM HenpekbCHaTo nogobpsiBaHe Ha MPOM3BOACTBEHMTE MPOLECUM U MPOM3BEXAAHU
NpoOayKTU.

lll. BaxkHu cOUTUA, HACTBLNUAU OT HA4YaNoTO Ha roguMHaTta

Cnen partata Ha roauMWHOTO CYETOBOAHO TMpPUKMOYBAHE Ha pPbKOBOACTBOTO Ha
BBJIITAPCKA PO3A ALl He ca U3BECTHU Ba)XHM U CbLLECTBEHUN CbOUTUSA, KOUTO OMxa Mornu
Aa NOBMNUSAST Ha MHBECTUTOPCKMST MHTEpPEC.

IV. MNpeaBuxgaHo pa3BUTUE HA APYKECTBOTO

OcHoBHUTE ycunus Ha pbkoBoacTBoTo Ha BBJITAPCKA PO3A ALl npes 2025 roguHa
e ObaaT HacoveHM KbM 3ana3BaHe W pasBMTME Ha MasapHUa OAn B OCHOBHUTE
HanpaBneHnst Ha peanu3auus, KakTo no OTHOLWEHWE Ha M3HOCa, Taka U KbM BbTpeLUHUS
nasap, B YCroBMUsiTa Ha CWUMHaA KOHKypeHuus. ToBa Lie M3UCKBa OT HAc Aa Npeanoxum
NHAMBMAYaNEeH Noaxo4 KbM KrMeHTa.

CbCTaBAHETO Ha MeCEYHW (PUHAHCOBM OTYETW 3a MNpPUXOAUTE U pas3xoauTe Ha
APYXEeCTBOTO, U3BBLPLUBAHETO Ha NEPUOAMYHW aHanu3n Ha pakTnyeckata cebecTomHOCT
cnomara 3a no-npeunsHo obcnykBaHe Ha KpaTKOCPOYHMTE 3agb/DKeHus wu  pasar
aHanuTU4yHa WHopMaums 3a nocTuraHe nocTtaBeHWTe B OM3HEC nporpamara uenu, a
NMEHHO:

Cnpsamo ogobpeH 6usHec-nnaH 3a 2025 rogMHa nnaHupamMe yBenuMyeHne B npuxogute
OT npogaxba Ha npoaykuusa cnpsMo KopurmpaHust 6usHec-nnaH 3a 2024 r., KoeTo 3a
BbTPELLEH Nasap ce HagsBame ga Obae NocTMrHaTto B pes3yntaT Ha HopmanuavpaHe Ha
OGusHec-cpegata W peanusvpaHe Ha MPOrHO3MpaHW npogaxbu Ha OCHOBHUTE HU
ANCTpnOyTOopM, a Ha BbHLWEH nasap OT YyBenuveHn o6OpOTM Ha HalMTe KIAWEHTU W
anctpubytopu.

BHegpeHata ERP cuctema B BbJITAPCKA PO3A ALl nossonsiBa CBOEBPEMEHHO
crnefjeHe Ha: HanMYyHOCTU BbB BCUYKM CKIlafoBe, CPOKOBE Ha FOAHOCT Ha BCUYKM CYPOBWHMU,
mMaTepuanM M rotoBa NPOAYKUWUS, KakTo u geduuutn, Kouto Ouxa ce obpasyBanun BbB
BpemeTo. Tasn nHopmMaLmsa no3sonssa no-4obpo nnaHupaHe Ha JOCTaBKW, NPOU3BOACTBO,
KaKTO 1 MO-ronsiMa MBKaBOCT C OTCTLINKUTE Ha NPOAYKTU.

Mpon3BOACTBOTO Ha HaTypanHO-apoOMaTUYHN NPOAYKTM € NOAYMHEHO Ha HaNMYMeTo Ha
CypOBMHa 3a npepaboTka (po30B LBAT), KOETO CUITHO Ce Bnusie OT NPUPOAO-KNUMATUYHUTE
YCNOBMWS NO BpEME Ha KaMnaHus.

Peasyntatute Ha gpyxectBoTto npe3 2025 r. B rongama cTeneH e ca obBbp3aHu ¢
MKOHOMMYECKaTa cpeda, B KOATO LWe OocblluecTBaABa cBosita [AgenHocT. OcseH
MaKpOMKOHOMMUYECKUTE haKkTopn, KOUTO OKa3BaT Bb3AencTBMe B paboTaTa Ha OPYXeCTBOTO,
[0 ronsmMa cteneH pesyntatute we 6bAaT NOBAUSHU U OT LEHOBUTE paBHMLLA Ha OCHOBHM
mMaTepuanu BnaraHu B MNPOM3BOACTBOTO Ha KO3METUYHMTE npoaykTu. [pyra TpeBoOXHa
TEHOEHUMA € MNOCKbMBAHETO Ha LeHaTa Ha eneKkTpoeHeprusta 3a MHOYCTpusTa, KOeTo
HEMWHYEMO Lie Jafe OTpaKeHWe Ha NpoM3BOACTBEHUTE pPa3xodu Ha APYXEeCTBOTO, a Taka
CbLUO M HEMpPEeKbCHATO MPOMEHSILLN Ce EBPOMNENCKN OUPEKTMBU U PErfiaMeHT CBbp3aHn C
KO3METUYHMUTE NPOAYKTU NO OTHOLLUEHME Ha BriaraHyu CypoBMHU, aKTUBHU CbCTaBKW, OMakoBKM
N TAXHOTO eTUKETUPAHE.

KbMm nocoyeHute TpygHOCTM OUXMe MOrnM Aa BKAYMM U NPOAbLINKaBaLLUMAT Beye
TpeTa roguMHa BOeHeH KOHMNUKT Mexay YkpanHa u Pycus, KOWTo goBeae 4O HaMarneHue Ha
npogaxbute HM B ABETE CTPaHW, a Taka CbLUO MOBMMSA M Ha LEHUTE Ha TPaHCNOpPTHUTE
yCryrm no OTHOLUEHME Ha M3HOC Ha NPOAYKLUMNS U BHOC Ha CypPOBMHU U MaTepuanu.
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V. Hay4yHou3cnepnoBaTencka u passomMHa AeMHOCT

HayuHomscnepgoBatenckata u pasBonHa genHoct B BBIIFTAPCKA PO3A ALl e
HacoyeHa OCHOBHO KbM MOCTUraHe Ha uUenute W 3agadyuTe, 3anerHanum B Ou3HeC —
nporpamarta u UHBECTULMOHHMTE NiaHoBe Ha ApYXecTBoTO. [lenHocTuTe no paspaboTeaHe
N BHeOpsiBaHe Ha HOBM MPOAYKTM MmaT 3a uen npean BCUYKO Aa OCUTYPAT  HaW-MbIHO
3a00BOMsABaHe Ha U3NCKBaAHWATaA W BCE MO-roflieMuTe OYakBaHUS Ha KNMEHTUTe Ha nasapa
Ha KO3MeTMKa MO OTHOLIEHME Ha KayecTBO, LeHa M MHoroobpasve Ha npegnaraHuite
NPOAYKTW.

B aOpyxectBoTO AenHOCTTa Mo paspaboTBaHe WM YCBOSIBAHE HA HOBM TEXHOMOrMU Y
npoaykTu ce ocblectBaBa OT oTgen ,MHoBaumMuM® B NOCTOSIHHO B3aMMOLEWCTBUE C
Toproeckn otaen, Llex KosameTtuka n nanuteatenHata nabopartopus. Npe3 2024 r. yenute
Ha 3BEHOTO OCbLLECTBSABALLO pa3BOMHa AEWHOCT 6sxa Haco4YeHn KbM paspaboTBaHeTo Ha
HOBM MpOAYyKTW, OOHOBSIBAHE Ha peuenTypu W MpuBexaaHe B CbOTBETCTBUE, CbITNACHO
HOBUTE pPerynaTtopHM M3UCKBaHMS OTHOCHO 3abpaHeHu BeLlecTBa B KO3METUYHW MPOAYKTH,
ONTUMMU3AUMS Ha TEexXHOMNormaTa Ha npPoM3BOACTBO WM KayeCTBO Ha MNpou3BEXOaHUTe
NPOAYKTW, CbobpassiBaHe C HYXAWUTE U U3NCKBaHUATA Ha OUCTpubyTopuTe B CTpaHata u
YyxbuHa.

EknnbT OoT cneumanuctu B otaen ,MHoBauun® n npes 2025 r. we 6bae nanpaseH npeq
HOBM npeams3BukaTencrea. 3agadnte, 3anoxeHu B GU3Hec nporpamaTta Ha LPYXeCTBOTO
npeasmwkaaTt obHoBABaHe Ha AM3aiHa U pa3paboTBaHe Ha HOBW NPOAYKTU KbM cepusa Rose
Berry Nature, paspaboTBaHe Ha HOBM MPOAYKTU KbM BeYe CbliecTByBallm cepun: Bulgarian
Rose Signature — cepym 3a nuue n HaTypanHa po3oa Boga 100 mn, cnpen; Bulgarian Rose
Sun Care — nocuoH 3a tano SPF 30 u SPF 50+; Bulgarian Rose for men — gesogopaHT porn-
OH; pa3paboTBaHe Ha NPOAYKTU Nog coBCTBEHA Mapka NO KOHKPETHO 3aaHne Ha KIUEeHT.

Mpes 2024 r. [pyXecTBOTO B3e y4acTWe B HaUMOHANHWS WaH4, opraHusupaH oT
MAHCMI1, B pamkute Ha  MexagyHapoOHOTO M3NoXeHue 3a napdomMepus U Ko3MeTuka
Beauty World Middle East, koeTo ce npoBeae npes B kpast Ha M. oKTomBpu B [lyGan.

VI. AKunn Ha ApyXecTBOTO

1. CobcTBEeHU aKuumn

Ktm kpas Ha 2024 r. BBJITAPCKA POS3A All He nputexaBa cOOCTBEHM akUMK, KaTo
npes3 rogmHaTta He ca M3BbpLUBaHN NPUA0OMBaHMSA N NPEXBBPASIHNS HA COOCTBEHM aKLMM.

Hama [JoroBopeHOCTM 3a y4acTue Ha Cnykutenu B Kanutana Ha eMUTEHTa,
BKJIFOYMTENHO Ype3 U3gaBaHe Ha akuMu, ONuUM UK OPYrU LLEHHW KHIWDKA Ha eMUTEHTA.

2. NpomeHn B LeHaTa Ha akUunUTe Ha OPYXEeCTBOTO

Akumnte Ha BBJITAPCKA PO3A Al ce tbpryBaT Ha Bwnrapcka ¢poHgoBa 6opca —
Cocoua ALl — ,AntepHaTtmBeH nasap“ (BaSe Market). MNMpe3 2015 roguHa kanuTansbT Ha
apyxectBoto 6e yBenuyeH 20 nbTU CcbC COBCTBEHU cpeacTBa. Bcekn akumoHep npuaobu
fGesnnaTtHO 4YacT OT HOBMTE akuumm, CbpasMepHa Ha ydacTueTo My B Kanutana Ao
yBENIMYEHMETO, a UMEHHO 19 HOBM 3a 1 cTapa akuusi.

LleHa (Ha 3aTBapsiHe) Ha efHa akUMsa Ha APYXECTBOTO B NleBa KbM Kpas Ha roguHaTa:

31.12.2017 | 31.12.2018 | 31.12.2019 | 31.12.2020 | 31.12.2021 | 31.12.2022 | 31.12.2023 | 31.12.2024
2,00 2,20 1,890 1,120 1,50 1,70 1,850 1,990

CpepHata ueHa, Ha KOATO ca TbpryBaHW akumMmMTe Ha OpPYKeCTBOTO, Npe3 oTyeTHaTa
rognHa e 6una 1,742 nB., MuHumanHata — 1,420 (19.11.2024 r.), a makcumanHata 2,00 nB..
(21.08.2024 r.). Kbm 31.12.2024 roguvHa nasapHaTa Kanutanusaums Ha OPYXeCTBOTO €
10648 xun. n.. (10 648 450 neBa)
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OBuxeHue Ha LeHaTa Ha akuuuTte npes3 2024 roguHa:

ROJA 0 A - 27,12.3004 :
2702, 2001 o 199 M 5,99 M 1LY -y .99

ey e Mag

Namounuk: UHPOCTOK.BI™

3. UannawaHe Ha AUBUOEHTU

O6woTto cbbpaHue Ha akumoHepute Ha BBJITAPCKA PO3A A, npoBeaeHo Ha
16.05.2024 r., B3e pelleHne cymaTa B pasmep Ha 267 549,00 (oBecTa wecTtgeceT n cegem
XUnaguM nNeTcToTUH YeTupugecet M OeBeT) neBa 3a u3nnawaHe Ha gueuaeHTt 3a 2023
roguHa.

O6waTta cyma Ha pasnpegeneHuss OMBUOEHT 3a MNOCMNeAHUTe NeT TFOAMHU €
936 421,50 ns..

OnBuaeHT 2023 2022 2021 2020 2019
3a
O6w, pasmep | 267 549,00 401 323,50 267 549,00 0 0
/B nB./
Ha 1 akuus 0,050 0,075 0,05 0 0
/B nB./

VII. KnoHoBe.
[pyXeCTBOTO HsiMa KINOHOBE.

VIIl. ®DMHaHCOBU NHCTPYMEHTU, U3NON3BaHN OT NpeanpuUATUEeTo

1. CyeTOBOAHA NONMUTUKA

CbrnacHo AencTBalLloTO CHETOBOAHO 3aKOHOAATENCTBO B bbnrapusa, oT Ha4anoTo Ha
2003 r. BBIITAPCKA PO3A A npunara MexayHapogHuTe cTaHOapTu 3a (OUHAHCOBM
otyetTn. oauWHUAT uHaHcoB oT4yeT 3a 2024 r. e WKU3rOTBEH B CbLOTBETCTBUE C
MexayHapogHuTe ctanHgapTu 3a hMHAHCOBU OTYETU, KakTo ca ogobpeHn ot EBponenckns
Cbto3. [py’KeCTBOTO NpoabiikaBa ChliaTa CHETOBOAHA MOMUTUKA, KAKTO U MPU U3rOTBSHETO
Ha roguwHna oMHaHCOB OTYET 3a NpeaxoaHaTa omHaHcoBa rogunHa.

Lisnata cyeToBOAHa MONWTMKA Ha [APYXECTBOTO € onucaHa B OBACHUTENHUTE
BGenexkn, NpeacTaBeHn KbM rogullHns oMHaHCOB OTYeT.

Mpn opraHnanpaHe Ha CYETOBOAHOTO OTYMTAHE Ha CTOMAHCKUTE omnepauuu,
APYXECTBOTO € cna3Banio OCHOBHUTE NPUHUMNK, onpeaeneHy oT 3akoHa 3a CH4EeTOBOACTBOTO
W N3NCKBaHMATa, onpegeneHn B MexagyHapogHuTe CYETOBOAHM  CcTaHdapTu, B
MuguengyanHms  cmeTkonnaH M uHguBmgyanHata  CdeTtoBogHa  nomutvka  Ha
npeanpuaTMeTo. 3a opraHnsMpaHe Ha cHeToBoAHATa OTYETHOCT € narpageH NHgvwemnayaneH
cmeTkonnaH. OKoHYaTeNHOTO NPUKNYBAHE HA CHETOBOAHUTE CMETKN Ce U3BbPLLBA CaMo B
Kpasi Ha chMHaHCcoBaTa roguHa, KosiTo CbBraga C kaneHgapHarta, CbhrfiacHO M3NCKBaHMUSATa Ha
rnaea neta ®uHaHcoBu otyeTn Ha 3C. NoguWwHUTE OMHAHCOBM OTYETM CE CbCTaBAT cnep
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N3roTBsiHe Ha oauwHaTa gaHbYHa AeKnapaums U HauucnsiBaHe Ha ObIMKUMUTE AaHbUM 3a
OTYeTHMA nepuop. ToraBa ce ycTaHOBSIBA W OKOHYATENHUSAT (OUMHAHCOB pe3yntat Ha
APY>KECTBOTO.

Mpe3 oTyeTHaTa rogMHa cyeToBOoAHaTA MONUTUKA Ha APY>KECTBOTO HE € NMPOMEHsIHA OT
npeaxooHUTe OTYETHW nepuoaun. He ca ycTaHOBEHM FpeLLku, KakTo 3a TeKyliusl, Taka U 3a
npeaxooHnTe oT4yeTHU nepuoaun. Mopagu ToBa He ca OTpassiBaHWM NMPOMEHM B pes3ynTaT Ha
rPeLLKM UMK NPOMEHM B pe3ynTaT Ha NPOMsiHa B CHETOBOAHAaTa MONUTMKA, KAKTO U NpoMsiHA
B NPUOGNMU3UTENHN CYETOBOOHWN OLEHKM.

CYeTOBOAHOTO OTYMTaHE Ce U3BbPpLIBA Ype3 W3MNoN3BaHe Ha creunanuanpat
CYETOBO/EH NPOrpameH NpoaykT.

2. DMHAHCOBU UHCTPYMEHTU

[pyXecTBOTO u3non3eBa nNpeaMMHO cobCTBeHM OOOpPOTHU cpeacTtBa — BbTPELUHU
M3TOYHMUM Ha NUKBMAHOCT. EAMHCTBEHO MO BpemMe Ha po30Ba KaMnaHus ce npuenuyaTt
AOMbIHUTENHN cpeacTBa nog dopmMaTta Ha KpaTKOCpOo4HM 3aemu oT CTapa nnaHuHa xong
All, kKaTo Npe3 nocrnegHUTe YeTUpW roAnHU OPYXECTBOTO HE Ce € Bb3MNon3Baso OT TaKbB.

MapnyHnTe cpeacTBa B neBa ca OLLEHEHM MO HOMUHANHaTa UM cTorHocT. CaenkuTe B
Yy)KOecTpaHHa BaryTa ce BNMCBaT B TEBOBE M BanyTa Npu MbpBOHAYanHOTO CUM C4ETOBOAHO
OoTpassiBaHe, KaTo KbM CymaTa B YyXOecTpaHHa BanyTa ce npunara LUeHTPanHUAT Kypc KbM
patata Ha cpenkarta. lNMapuyHuTe cpeacTtBa B YyKAeCTpaHHa BanyTa ce npeoueHsiBat
CbINacHO Bb3npueTata CYETOBOAHA MOMMTUKA, MECEYHO MO LeHTpaneH kypc Ha BHB.
MapuyHnTe cpeacTBa B YyaecTpaHHa BanyTa npu TEeKYLLOTO MM NoTpebneHne ce oueHsaBaT
No LEeHTpaneH Kypc B AeHsi Ha onepauunaTta. Pasnukute ot BanyTHUTE KypcoBe, Bb3HUKBALLN
npu pasnnailaHeTo, ce OoT4YMTaT KaTto (PMHAHCOB pas3xod MMM Mpuxod npe3 nepuoda Ha
Bb3HUKBAHETO VM.

3. lukBupgHocT

OcHoBHaTa Maca napudHM cpefnctBa B [pyKeCTBOTO Ce reHepupa OT OCHOBHaTa
AENHOCT, KaTo M3KIYMTENEH AAn uMaTt npuxoguTe OT npogaxba Ha npousBeneHarta
NpoOayKUMs — KO3METUYHU U HaTypanHu npoayktn. 3a 2024 r. napuyHUTE NOCTBNMEHUS OT
KnneHTn ca 6027 xun. ns..

KtMm kpas Ha nepuoga BbJITAPCKA PO3A Al HAma kpeguTu.

lMokasaTennte 3a NUKBUMOHOCT CE WU3YMCNSBAT KaTO OTHOLLEHME Ha KPaTKOCPOYHUTE
B3eMaHNsl, CTOKOBO MaTepuanHute LEHHOCTM W HanU4HUTE MNapuU4HKU CPeacTBa KbM
KPaTKOCPOYHUTE 3aOdbIDKEHUA W XapakTepusmpaT Bb3MOXHOCTTA Ha MpeanpuatMeTo da
n3nnawa TekyLwmTe Cn 3a4biMKEHUS C HANNMYHUTE KpaTKOTParnHU akTUBW.

NOKA3ATEJN 3A IMKBUAHOCT 2022r. | 2023r. | 2024r.
3.1 OBWA JIMKBNOHOCT 9.19 11.87 11.25
3.2 BbP3A NUKBNOHOCT 5.35 5.50 4.65
3.3 HEBABABHA NNMKBUOHOCT 4.47 4.06 3.19
3.4 ABCOJTIOTHA JTIMKBUOHOCT 4.47 4.06 3.19

4. EKcno3uumsa Ha npeanpuaTMETO NO OTHOLLUEeHUe Ha pUcka

Ma3apHuaT puck e Tpu BUaa:

BanyTteH puck — puckbT, Ye CTOMHOCTTa Ha (PMHAHCOB MHCTPYMEHT LLie Bapupa nopaam
NpoMsiHa BbB BanyTHUTE KypCoBe.

JInxBeH pucK — pUCKBLT, Ye CTOMHOCTTa Ha OMHAHCOB UHCTPYMEHT Le Bapupa nopaau
NPOMEHM B NasapHUTE NIUXBEHWN MNPOLIEHTH.

LleHoBM puck — ToBa € PUCKBLT, Ye CTOMHOCTTa Ha fJafdeH PUHAHCOB MHCTPYMEHT Lue
Bapupa B pe3ynrtaT Ha MPOMEHUN B Na3apHUTE LiEHWN.

Kbm 31.12.2024 r. BbJIFTAPCKA PO3A Al HAMa §nMXBOHOCHU (puvHaHCOBM
WHCTPYMEHTN.
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Mpe3 2024 r. apy>keCTBOTO HE € noslyvyaBarno KpeaurT.

OTnoxeHn nnawaHuMa OT KAMEHTU: PuckbT cblecTByBa MNpu MNpedocTaBsHE Ha
KNWEeHTU MNpoAyKuMa € OTnoXeHo nnawaHe makcumym go 90 gun. OT pgpyra cTpaHa
OPYXeCTBOTO CbLLO MonyyaBa TakuBa npedepeHumanHn ycroBus OT LOCTaBYMUUTE Ha
CYPOBWHN N MaTepuanu.

Mopagn xapakTepa Ha (UHAHCOBUTE WHCTPYMEHTW, uanona3eaHm ot BbIITAPCKA
POSA Al, NUKBUOHNA PUCK N NIUXBEHUS PUCK HA NAPUYHUS NOTOK ca CBEAEHU 40 MUHUMYM.

PbKoBOACTBOTO nogAabpa HanMYHM MapuyHU CcpeactBa B fieBa M Banyta B
AocTaTbyeH pasmep 3a nocpellaHe Ha 3agbiPKeHusaTa.

IX. Jeknapauus 3a KopnopaTtuBHO yrpaBsrieHne

Hactosiwata pgeknapaums 3a KOpnopaTMBHO YNpaBlieHME Cce OCHoBaBa Ha
onpedeneHnTe OT ObNrapckoTo 3aKoHOAATENCTBO MPUHLUMNM M HOpMM 3a [o6po
KOprMopaTVBHO ynpaBreHue nocpeacTBOM pasnopendbute Ha HauvoHanHus kogekc 3a
KOprnopaTUBHO ynpaBneHue, TbproBckusl 3akoH, 3akoHa 3a Ny6nuyHo npepaaraHe Ha LeHHU
KHWXa, 3aKkoHa 3a CYETOBOACTBOTO, 3aKOHa 3a He3aBUCUMUS (PMHAHCOBO OAMT W ApPYru
3aKOHOBM W MNOA3AKOHOBM aKTOBE W MEXOYHapoOHO MPW3HATM CTaHAapTW, KakTo M Ha
YTBbPAEHUTE OT APY)XECTBOTO YNPaBMEHCKN TpaamLmum 1 npakTuka.

1. Kogekc 3a kKoprnopaTMBHO ynpaBrieHne

[pyxecTBOTO cnasea No LenecbobpasHOCT KogeKca 3a KOpPrNopaTMBHO YrpaBrieHue,
onobpeH oT 3amecTHUK-Npeaceaatens Ha KOH.

BBbJITAPCKA PO3A ALl npunara cBos AObhArocpoyHa nporpama 3a [obpo
KoprnopaTMBHO YynpaeneHne. B cBoATa OerHOCT OpY)XeCTBOTO npwuriara KoprnopaTuBHU
NPaKTUKL N UHULMATMBU, YNETO N3MbIIHEHNE € MOAYMHEHO Ha CTPaTErnyeckuTe Lenu, Kouto
PBbKOBOACTBOTO CUM € TMOCTaBWUNO 3a OCblUecTBABaHe Ha Ao6poTo KopnopaTMBHO
yrnpasneHue, a UMeHHO:

e OTrOBOPHOCT U HE3ABUCMMOCT Ha KOPNOpPaTMBHOTO PbKOBOACTBO;

e 3aWuTa npaBaTa Ha aKUMOHEPUTE;

e obesneyaBaHe Ha pPaBHOMOCTABEHO OTHOLIEHME KbM BCUYKM  aKLMOHEPU
(BKNHOYNTENHO MUHOPUTAPHUTE U YYXKAECTPAHHUTE aKLMOHEPW);

e obesne4yaBaHe npu3HaBaHETO Ha MpaBaTa Ha nuuaTta, 3avHTepecyBaHuW OT
ynpaBneHneTo 1 yCTOMYMBOTO pPa3BUTME Ha APYXKECTBOTO M HacbpyaBaHETO Ha
CbTPYAHMYECTBOTO C TAX;

e OCUrypsiBaHE Ha CBOEBPEMEHHO M TOYHO pas3kpMBaHe Ha M3UCKyemaTa Mo 3aKOH
nHpopmaums, cebp3aHa ¢ BDBIIFTAPCKA PO3A Al  OTHOCHO (OUHAHCOBOTO
CbCTOSAHWE, pe3ynTatute OT AEeWHOCTTa, COBCTBEHOCTTa W yNpaBreHMEeTO Ha
APYXeCTBOTO;

e [oanomMaraHe Ha cTpaTternyeckoto ynpasneHve Ha BBIIFTAPCKA PO3A AL ,
edUnKaCHUS KOHTPON BbPXY AEMHOCTTa Ha CbBeETa Ha ANPEKTOPUTE U OTYETHOCTTA My
Npea BCUMYKM 3auHTepecyBaHM nuua. [punarankm npuHuunute 3a  gobpo
KOpNopaTMBHO YynpaBrieHue, OAPYXeCcTBOTO noctura 6anaHcMpaHo B3aumogencreue
MeXAy akuMoHepuTe, PbKOBOACTBOTO U 3avHTEpeCcyBaHUTE nuua.

2. NpunaraHe Ha HauuoHanHuA KoAgeKc 3a KoprnopaTUBHO yrpaBrneHue

PvkoBoactBoto Ha BBJITAPCKA PO3A ALl npunara HaumoHanHust Kogekc 3a
KOpNopaTMBHO YyrnpaBfeHMe Ha OCHOBaTa Ha npuHUMNa ,cnassav wunu obsacHaBan®.
MpunaraHeTo Ha TO3WM MpMHUMN € OCHOBaHO Ha [lpenopbkata Ha EBponenckata Komucust
OTHOCHO Ka4yeCTBOTO Ha OTYMTaHE B paMKUTE Ha KOPNOpaTUBHOTO YrpasreHue.

OcHOBHa Hacoka npu npunaraHeTo Ha KOAeKkca e MnoBuwaBaHe Ha [OBEpPUETO Ha
aKuMOoHepUTe, MHBECTUTOPUTE W 3aMHTEPECOBAHUTE OT YMpaBfieHNeTO U AEeNHOCTTa Ha
ApYyXecTBOTO nuua. 3a Tasu uen 6e M3BbPLUEHO NPUBEXOAHE HA BCUYKM HOPMATMBHU
aKToBe Ha [OpYyXeCTBOTO W LANocTHaTta My OeWHOCT B CbOTBETCTBME C M3MeHsllaTa ce
Aevcrtealla HopmaTuBHa ypenba. Bcuukm BbTpELWHW HOpMATMBHU AOKYMEHTW MoraT Aa
ObOaTt HamepeHu B cekuus AKLMOHEPW B MHTEPHET CTpaHuuaTta Ha gpyxecTtBoto. W npes
2024 1. npoAbinKM MpunaraHeTo Ha pasfnUyHM HayuMHM 33 pasKpuBaHe Ha Tekyuwa
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WHGOPMaLMA OTHOCHO (PUHAHCOBOTO M WMKOHOMMYECKOTO CbLCTOAHWE Ha APYKEeCTBOTO U
BaXXHM KOPropaTUBHU CbOUTUS, KAKTO U TAXHOTO NOMynsapusmpaHe.

naea nvpea

KopriopamusHu pbkogoOcmea

CoBetbT Ha aupektopute Ha BBJITAPCKA PO3A ALl HacodBa u KOHTponupa
HE3aBWCKMO M OTrOBOPHO AEWHOCTTa Ha [APYXEeCTBOTO CbOOpasHO YCTaHOBEHWUTE BU3MS,
Luenu, ctpaterMm Ha Opy)XecTBOTO M MHTEpecuTe Ha akumoHepuTe U 3anHTepecoBaHUTE
nuua. Ton cnegu 3a pesyntatute OT OEMHOCTTa Ha OPYXEeCTBOTO M Npu HeobxogumocT
WHMUMMpPa MPOMEHU B YyNpaBrieHMeTo Ha AenHoctTta. CbBeTbT Ha AMpeKkTopuTe TpeTupa
PaBHOMOCTABEHO BCUMYKM aKUMOHEPW, OAENCTBa B TEXEH WHTEpec M C rpuxarta Ha Aobbp
Tbproeel,. YneHoBete Ha CbBeTa Ha AOUPEKTOpUTE Ce BOASAT B CBOATA LEWHOCT OT
obwonpreTuTe MNPUHUMNN 3@ MOYTEHOCT, NOANHOCT W ynpasrfieHcKa W npodecuoHanHa
komneTeHTHOCT. pe3 2024 r. CbBeTbT Ha AupekTopuTe npue HoB Kogekc 3a €TUYHO U
npodgecuonanHo nosegeHne Ha BBJITAPCKA PO3A A, KOMTO e 4acT OT uanocTHaTta
nonnTHKa 3a YCTOMYMBO pasBUTUE U € U3FOTBEH Bb3 OCHOBA Ha MPUHUUNUTE U NPEenopbKUTe
Ha CeeTtoBHus nakt Ha OOH (,/nobaneH pgoroesop®) (UN GC), Llenute 3a ycronumso
pa3sutne Ha OOH (UN SDG), PvkoBoagHuTe npuHumnu Ha OOH 3a 6usHeca v npaBaTta Ha
yoBeka, PbkoBogHWTe Hacoku Ha OpraHusauusTa 3a MKOHOMWYECKO CbTPYAHUYECTBO U
passutne (OVCP) 3a MynTUHaUWOHANHUTE NpeanpuaTus.

CbBeTbT Ha AMPEKTOpUTE HacbpvaBa npunaraHeTo u cbbnogaBa cna3BaHETO Ha
Bb3NPUETUTE MPUHLMNM 3a YCTOMYMBO pasBUTUE, OCUTYpPsiBa U KOHTPONMpa U3rpaxgaHeTo u
PYHKUMOHMPAHETO Ha cucTema 3a ynpaBfeHWe Ha pUCKa, BKMOYUTENHO Ha pUCKOBETE,
CBbP3aHM C MHPOPMALMOHHATa CUTYPHOCT, EKONOTMYHUTE PUCKOBE, PUCKOBETE NO Bepurata
Ha CTOMHOCTTA; OCUrypsiBa M KOHTPONMpa MHTErpUpaHoTO PYHKLMOHMPAHEe Ha cuctemuTe 3a
CYETOBOACTBO, (PpMHaAHCOBA OTYETHOCT M BbTPELUEH KOHTPOS; AaBa Hacokwu, opobpsisa u
KOHTpONupa M3nbiHEHNETO Ha cTpaTternsarta, busHec-nnaHa Ha ApPYXeCTBOTO, COENKUTe oT
CbLUECTBEH XapaKTep, KakTo U ApYyrn 4eNHOCTWN, yCTAaHOBEHWN B YCTPOWCTBEHUTE My aKTOBE.

CbBeTbT Ha AMPEKTOPUTE Ce OTYMTa 3a cBosiTa AenHocT npeq O6woTo cbbpaHme Ha
akumnoHepwuTe. lNpu npeanoxeHnsa 3a n3bop Ha HOBM YneHoBe Ha CbBeTa Ha AMpeKkTopuTe ce
cnassaTt NpPUHUMNMTE 3a CbOTBETCTBME M KOMMNETEHTHOCT Ha KaHAuAaTuTe C eCTecTBOTO Ha
AEVHOCTTa Ha ApYXeCTBOTO.

B poroBopuTe 3a Bb3naraHe Ha ynpaBneHWeTOo, CKMYBaHM C YneHoBeTe Ha CbBeTa
Ha OUpeKTopuTe, cee onpenenaT TEXHUTE 3a4bIDKEHUA U 3a4ayn, Kputepunte 3a pasmepa
Ha TAXHOTO Bb3HarpaxaeHwe, 3aabiDKeHMATa MM 3a JOANHOCT KbM [OPYXECTBOTO W
OCHOBaHMsITa 3a 0CBOOOXAaBaHe.

BposT Ha uneHoBeTe Ha CbBeTa Ha [OMpeKTOpuTe € onpedeneH OT ycTaBa Ha
apyxectBoto. CbCTaBbT Ha CbBeTa € CTPYKTypuMpaH MO HauuH, KOWTO rapaHTupa
npodgecrnoHanuama, 6e3npncTpacTHOCTTa N HE3ABMCMMOCTTa Ha peLleHnaTa My BbB Bpb3ka
C ynpaBreHueTo Ha ApyxecTBoTo. CbBETHT Ha AMPEKTOpUTE € Hanpaswun pasnpegeneHve
Ha 3agauynTe U 3a4bIDKEHUATa Mexay CBouTe uyrneHoBe. [pykKecTBOTO Mma npueTu obLum
npaBuna 3a YreHOBETE Ha CbBeTa Ha AUPEKTOpPUTE, B KOUTO ce onpeaenat yHKUUnUTe u
3adbl/DKEHUsATa Ha CcbBeTa, peabT 3a M300p M ocBoboXxaaBaHe Ha uneHoBeTe. 300pbT Ha
yneHoBeTe Ha CbBeTa cTaBa NOCPeACTBOM Mpo3padHa npoueaypa, KOSATO ocurypsisa
HaBpeMeHHa 1 gocTaTbyHa MHPOPMALMSA OTHOCHO NIMYHMTE U NPOdECMOHANHNTE KavyecTBa
Ha KaHaupatTuTe 3a uneHoBe. YneHoBeTe Ha CbBeTa Ha aupekTopuTe ce usbupat oT
obwoTo cbbpaHMe Ha akumoHepute, a MHGPOPMaUUA OTHOCHO TSXHOTO OOpasoBaHue,
npodgecroHanHa keanuduvkaunsa n onuT ce NpeactaBsa 3aefHoO C NMCMEHUTE mMaTepuanu 3a
cbOpaHneTo 1 ce NyGnMKyBa Ha efnekTpoHHaTa CTpaHuLa Ha OPYXeCTBOTO.

HesaBucumute AMPEKTOPU KOHTPONMpaT M3NbIAHUTENHOTO PBKOBOACTBO W y4dacTBaT
edekTMBHO B paboTaTta Ha LpYXeCTBOTO B CbOTBETCTBME C MHTEpecute M npaBata Ha
akumnoHepute. [llpeacepatenat Ha CbBeTa Ha ANPEKTOPUTE € HE3aBUCUM AMPEKTOP.
UneHoBeTe Ha CbBeTa Ha OMPEKTOpUTE MMAT MOAXOASAWM 3HAHWUS, ONUT U PEerynsipHo ce
MHOPMMpPAT OTHOCHO HOBUTE TEHAEHLMM B 06nactTa Ha KOpPNopaTUBHOTO ynpaBreHue u
yCcTONuMBOTO passuTtue. Cnea nsbupaHeTo MM HOBUTE YSIEHOBE Ca 3amno3HaTh C OCHOBHUTE
npaBHU U PUHAHCOBU BbMNPOCK, CBbP3aHM C ENHOCTTa Ha ApyKecTBOTO. [NoBMLLaBaHETO Ha
KOMMETEHTHOCTTa M KBanudukaumaTa Ha uneHoBeTe Ha CbBeTa Ha [upekTopuTe e
MOCTOsIHHA NpakTuKa, KaTo TAXHOTO obydeHne ce HacbpyaBa. [locnegoBaTenHocTTa Ha
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MaHOaTuTe ocurypsisa edpektMBHa paboTa Ha ApYXeCTBOTO M Cnas3BaHETO Ha 3aKOHOBUTE
N3NCKBaHWUS.

UneHoBeTe Ha CbBeTa Ha AMpekTopuTe pasnonarat ¢ HeobxoguMoTo Bpeme 3a
M3MbIIHEHNE Ha TEXHWUTE 3afaun U 3agbipkeHus. [NpaBunHUMKLT 3a pabota Ha CbBeTa Ha
AVpeKTopuTe onpenens MakcuManHuat 6pon ApyxecTBa, B KOMTO 4YneHoBeTe moraT na
3aemMaT pPbKOBOAHM MO3MUMM, KakTo M OpoAT Ha nocnepgosaTenHWTe MaHgaTn Ha
He3aBUCMMUTE YSIEHOBE.

PasvepbT M CTpykTypaTa Ha Bb3HarpaxgeHusTa Ha 4neHoBeTe Ha CbBeTa Ha
anpektopute ce onpegendar oT OOwoTto cbbpaHMe Ha akumoHepute. Te oTuuTaTt
3a0b/DKEHNATA M NPUMHOCA Ha BCEKM YNEH, Bb3MOXHOCTTA 3a noabop v 3agbpxaHe Ha
KBanuduumpaHn 1 nosinHu YneHose, HeobXoaMMOCTTa OT CbOTBETCTBME HA MHTEpPECUTE Ha
yrneHosetTe C [AbNMOCPOYHMUTE MHTEpPecHM Ha [OpyXKecTBoTo.Bb3HarpaxaeHneto Ha
He3aBUcMMUTE YneHoBe Ha CbBeTa Ha OUPEKTOPUTE € MOCTOSAHHO. CbrnacHo Ha pelueHne
Ha akuMoHepuTe TO MMa 1 MPOMEHNIMBA YacT.

PepoBHoTO rogmwHo obwwo cbbpaHmMe Ha akumoHepute, npoBedeHo Ha 11.05.2021 r.
npve HoBa [lonuTuka 3a Bb3HarpaxgeHusTa Ha yneHoBeTe Ha C[l, KoATO e B CbOTBETCTBUE
C NpomeHWTe B perynauuata um uMMa 3a uen pga cnocobctBa 3a peanusvpaHe Ha
AbArocpoyHNTE BU3HEC Lleny Ha KoMNaHUsaTa M Ja HacbpyaBa NoBedeHue, KOeTo Noakpens
Cb3[aBaHETO Ha CTOMHOCT 3a aKkuMoHepuTe, KaTo B CbLLOTO BPpEME OCUTypsiBa KOHKYPEHTHO
Bb3HarpaxxaeHne, KOeTo € AOCTaTbyHO Aa MpuBreYe U 3aabpXu ANPEKTOPU C KavecTsa,
Heobxoanmm 3a yCnewwHOTO ynpaBrieHne 1 pa3BuTe Ha OPY>KECTBOTO.

MonuTukata onpegens npuHUunUTe 3a (popmypaHe Ha pa3mMepa M CTpyKTypaTta Ha
Bb3HarpaxgeHuata W geduHMpa KOHKPETHO OOMbfHUTENHUTE CTUMYNKW, KOUTO ca
06BbP3aHN C ACHN KPUTEPUN N NOKA3aTENN NO OTHOLLEHNE Ha pe3ynTaTuTe Ha OPYXECTBOTO.
B lMonutukata 3a Bb3HarpaxgeHusita NPOMEHNNBOTO Bb3HarpaxaeHue u pesyntatute oT
AeHOCTTa ca 06Bbp3aHn C NpeaBapuTEnHO NMOCOYEHU KPpUTEPUU, CBBbP3aHN C pesynTaTtuTe,
M BKMOYBA W3MEPMMW CTaHOapTW, KOMTO noavyepTaBaT AbMrOCPOYHUTE MHTEpecu Ha
APYXeCTBOTO W akumoHepute. Ha Hukon ot uneHoBete Ha C[1 He e npepocTtaBeHO
NPOMEHNMBO Bb3HarpaxaeHue nog dopmata Ha akuuu, OnuMuM BbpXy akuuu wunu apyru
(PUHAHCOBM MHCTPYMEHTU. MIHdopMaLma 3a Bb3HarpaxaeHuaTa Ha uneHoBeTe Ha CbBeTa
Ha OMPEKTOpUTE Ce pasKpvBa B roguvlleH AOKnazg, KOMTO € YacT OT roguHus hmHaHCOB
OTYET Ha APYXeCTBOTO. AKLMOHEPUTE U 3auHTEepecoBaHUTE nuua MMaT OCUTypeH fneceH
AOCTbN OO npueTata MonuTuka 3a onpedensHe Ha Bb3HarpaxgeHusTa Ha 4dneHoBeTe Ha
CcbBeTa 1 AoKnaga 3a U3NbSIHEHNETO 1, KOUTO ce NyOnnKyBaT Ha efnekTpoHHaTa CTpaHuua Ha
APYXeCTBOTO.

CoBeTbT Ha paupektopute Ha BbBJITAPCKA PO3A AL e npuen npouegypu 3a
n3bsireaHe N pasKkpvMBaHe Ha KOHMIMKTM Ha MHTepecu. Te 3agbikaBaT 4vneHoBeTe Aa
n3bsareat u ga He Jonyckat peaneH Wiy noTeHuuaneH KOHQIMKT Ha WHTEPecU, KakTo U
He3abaBHO Oa paskpuBaT KOHMMMKTN Ha WMHTEpPeCcUM W [da OCUrypsiBaT Ha akuuoHepute
AOCTbN 40 MHAOPMALUS 3a COENKN MeXay TSX U APY>KEeCTBOTO UMM CBbp3aHM C Hero nuua.
OT apyra cTpaHa, BCcekn KOHQIUKT Ha MHTepecu B APYKECTBOTO cneaBa Aa ce paskpuBa Ha
CobBeTa Ha anpekTopuTe.

BEBJ/ITAPCKA PO3A ALl HAMa 1 He gonycka caoenkm Mexay OpY>KeCTBOTO U YreHoBeTe
Ha cbBeTa Ha AMPEKTOpUTE N CBbP3aHUTE C TAX nuua.

naea emopa

Od0um u ebmpeuweH KOHMPOIl

B cboTBeTCTBME C 4EMCTBALLOTO 3aKOHOAATENCTBO U Bb3 OCHOBA Ha onpeaeneHuTe oT
Hero kputepun, BBJITAPCKA PO3A ALl uma cb3gageH 1 pyHKUNOHUpaLL, 0aUTEH KOMUTET B
CbCTaB, KOWTO OTroBapsi Ha 3aKOHOBUTE U3UCKBAHUS Y KOHKPETHUTE HY>XAM Ha OPY>KEeCTBOTO.
OanTHUAT KOMUTET OocurypsiBa Hags3op Ha AEeVHOCTUTE MO BbTPELeH oauT M criegu 3a
LUSNOCTHATE B3aUMOOTHOLUEHUSS C BbBbHLHUA OAUTOP, BKIKYUTENHO €CTECTBOTO Ha
HecBbp3aHW C oauTa ycnyru, npeaocTaBsHW OT OAMTOpa Ha ApYyXecTBOoTo. Heroeata
AEeNHOCT € HacoyeHa KbM MoBULIABaHe edqEKTMBHOCTTa Ha npouecute no UHaHCOBO
OTYMTaHe, Ha CUCTEMUTE 3a BbTPELLEH KOHTPOS 1 3a yrnpaBfieHne Ha pUCKOBETE.

OauTHUAT  KOMWUTET W3roTBs MNUCMeEHa npenopbka, Bb3 OCHOBA Ha  KOSITO
KOprnopaTMBHOTO PbKOBOACTBO Mpeasiara Ha obuoTo cbOpaHuMe 3a u3bop Ha He3aBUCUM
O4MTOP, KOMTO Aa M3BBLPLUM NPOBEpKa M 3aBepka Ha roavwHuTe duHaHcoBU otyeTu. lMpu

BBIFTAPCKA PO3A ALl — MNoavweH aoknag 3a aenMHoctta 2024 r. cTp. 24



npennoxeHnsitTa 3a m3bop Ha BbHWEH OAUTOp Ce npurara poTauMoOHEH MpuvHUMA B
CbOTBETCTBME C U3NCKBAHMSTA HA OTHOCMMAaTa perynauusi.

CbBeTbT Ha [OMpeKTopuTe CbC CbOEWUCTBMETO Ha OAUTHUS KOMUTET ocurypsisa
CnasBaHeTO Ha NPUMOXMMOTO MpPaBO MO OTHOLUEHWEe Ha He3aBucuMnsa uHaHcoB oauT. B
APYXECTBOTO € wu3rpageHa un QyHKUMOHMPA CUCTEMa 3a BbTPELIEH KOHTPOS, KOSTO
rapaHTupa eqekTMBHOTO (PYHKLMOHMPAHE Ha CUCTEMUTE 3a OTYETHOCT M pasKpMBaHE Ha
WHpopMaums € ornen uvaeHTUduUMpaHe Ha pUCKoBeTe, CbMbTCTBALM OEeVHOCTTa Ha
APY>KECTBOTO M NOANOMaraHe Ha TAXHOTO e(PEKTMBHO yrpaBrieHme.

[nasa mpema

Sawuma npasama Ha akuyuoHepume

KopnopaTtuBHoto  pbkoBoactBo Ha BBbJITAPCKA PO3A Al rapaHTupa
PaBHOMOCTABEHOTO TPETMPAHE Ha BCUYKM aKUMOHEPW, BKIIHOYUTENHO MUHOPUTApPHUTE U
YyXXgecTpaHHUTE akUMOHEpU U 3aliMTaBa TEXHWUTE npasBa. To ynecHsiBa npunaraHeTo Ha
Tesu npasa B rpaHuLuMTe, 4OMYCTUMM OT OEMUCTBALLOTO 3aKOHOA4ATENCTBO U B CbOTBETCTBUE
C BbTpewHuTe rpasuna Ha ApyXecTBOoTo. KopnopaTUBHOTO PBbKOBOACTBO € OCUIYpuno
MHPOPMMPAHOCT Ha BCUYKN aKLMOHEPU OTHOCHO TEXHUTE npaBa, bMHaHCOBUTE peaynTaTtu
Ha [OPYy)XeCcTBOTO M KOpMNopaTUBHMUTE CbOMTUSA, 4pe3 cucTtemata 3a paskpuBaHe Ha
NMHOPMaLMS U ENEKTPOHHATa CTpaHMLa Ha APY>KeCTBOTO.

AKUMOHEpUTE MMAT AOCTbMN A0 WHGOpMauusi 3a MpaBunarta, CbIfacHO KOUTO ce
CBMKBAaT M npoBexaaT obwmnte cbOpaHusa Ha akumoHepuTe, BKMKYUTENHO Npoueaypute 3a
rnacysaHe. [pyXecTBOTO NpeaocTaBs [4OCTaTbyHa M HaBpeMeHHa MHdopMauus OTHOCHO
JaTtata n MSICTOTO Ha MnpoBeXxdaHe Ha obwoTo cbbpaHue, KakTo M NMbfiHa MHdopmaums
OTHOCHO BbNPOCUTE, KOUTO LLIE Ce pasrfexaaTt u pelwaBaT Ha cbbpaHmneTo. KopnopaTMBHOTO
PBKOBOACTBO OCUrypsiBa NPaBOTO Ha BCUYKM aKLMOHEPU Aa n3passiBaT MHEHNETO CU, KaKTO U
Aa 3agaBaT BbMpOCKU NO BpeMe Ha 00w oTo cbbpaHue. MNogabpxa ce 6a3a gaHHM C KOHTAKTU
Ha aKunoHepuTe, NpuTexasawm 5 unm Hag 5% OT kanuTana Ha OpYyXeCcTBOTO.

MokaHaTa 3a obWOTO CbOpaHMe Ha akuMoHepuTe CbObpXKa U3NCKyemaTta CbriacHo
Toproeckms 3akoH 1 3IMMUK nHdpopmauus, kakto u ONbIHMTENHA UHOPMALMS OTHOCHO
ynpaxkHABaHEe NMpaBOTO Ha rnac U Bb3MOXHOCTTa Aa 6baart AobaBsAHM HOBM TOYKN B OHEBHUS
pen no pena Ha yn. 223a ot T3.

MNokanaTa n matepunanute 3a OCA Ha akuuoHepute Ha BBJITAPCKA PO3A Al ce
onoBecTsBa 4Ype3 meguaTa X3 News go obwectseHocTTa, Kommcusata 3a omHaHCOB Hag3op
N perynupaHms nasap Ha UeHHW kKHuka. CbriacHO HOpMaTUBHUTE U3UCKBaHWS, [pyKeCcTBOTO
OornoBecTsiBa yBeOOMIeHWEe 3a npoBexaaHe Ha obuwo cbbpaHue Ha akumoHepuTe K 3a
n3nnawjaHe Ha OUBWOEHT, NPpU CbOTBETHO NpueTo peweHne ot OCA, u 4pes3 cuctemara Ha
LleHnTpaneHn genosutap ALl 3a onosecTsiBaHe Ha yBeJOMIEHNA 3a KOprnopaTuBHU OENCTBUS.
Cnen npefcrtaBsaHe Ha nokaHata M martepuanute 3a obwoTo cbbpaHve Ha akumoHepute
CbluMTE Ca AOCTBbMHW W Ha eNekTpoHHaTa CcTpaHuua Ha OPYXeCTBOTO. TekctoBeTe B
NMMCMEHNTE MaTepuanu, CBbp3aHU C AHEBHMS ped Ha oOWOTO cbbpaHMe ca KOHKPETHM U
SCHWU N He BbBeXaaT B 3abnyxaeHue akumoHepute. BCuukm npeanoxeHms OTHOCHO OCHOBHM
KOpNopaTMBHN CbOMTUA Ce NPeaCTaBAT KaTo OTAENHM Tovkn B aHeBHUA ped Ha OCA, B T.u.
npeanioXXeHNeTo 3a pasnpenensHe Ha nevanbarta.

AKUMOHepUTE C NPaBO Ha rnac nvaT Bb3MOXHOCT Aa YnpakHsiBaT NPaBOTO CU Ha rnac
B OOwoTOo cbbpaHue Ha OpPYKEeCTBOTO NMYHO wunn 4Ypes3 npenctasutenu. Kato vacTt ot
mMaTepuanuTte 3a oboTo cbbpaHmne Ha akumoHepuTe CbBETHT Ha OMPEKTOpUTE NpeacTaBs
o6pasey Ha NbNHOMOLLHO 1 MpaBuna 3a rmacyBaHe Ype3 MbIIHOMOLLHMK.

Mpuetn ca npaBuna 3a OpraHM3MpPaHETO W MPOBEXAAHETO Ha pefoBHUTE W
n3BbHpeaHnTe obLwKn cbbpaHMs Ha akUMOHEepUTE, KOUTO rapaHTupat paBHOMOCTABEHOTO
TpeTMpaHe Ha BCUYKM aKLUMOHEPU 1 NPAaBOTO Ha BCEKM OT akLMOHEpUTE Aa n3pasym MHEHMETO
CW MO TOYKUTE OT OHEBHUS ped Ha cbbpaHueTo. lMNMpouenypute U peabT 3a NpoBeXaaHe Ha
0o0L0TO cbbpaHue Ha akLMOHEPUTE HE 3aTpyaHABAT U HE OCKbNSABAT HEHYXKHO rMacyBaHETo.
Te3an npoueaypy HacbpyaBaT yyacTMETO Ha akumoHepu B 06WoOTO cbbpaHue, HO He
npeaoswkaoat Bb3MOXHOCT 3a OWUCTAaHUMOHHO MPUCBLCTBME Ype3 TEXHWYECKM CPpeacTBa,
AOKONKOTO ToBa OM OCKbMMMNO NpoBexgaHeTo Ha cbbpanueto. lMpmetn ca npasBuna 3a
rnacyBaHe 4pe3 MbiHOMOLLHUK, KOUTO ca MNybrMKyBaHW Ha efiekTpoHHaTa cTpaHuua Ha
APYXecTBOTO. YneHoBeTe Ha KOPMNOPaTMBHOTO pPBKOBOACTBO MPUCHLCTBAT Ha obwwute
cbbpaHnsa Ha akumoHepute. [Npn HeobxogMMOCT Te CbAeWCcTBaT Ha akuMoHepuTe 3a
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BKITOYBaHe Ha AOMbIHUTENHN BbNPOCU B AHEBHUS ped Ha obwoTo cbbpaHue n rapaHTupaT
NpaBoTO Ha akumoHepuTe Aa 6baaT MHPOPMMPaHU OTHOCHO B3ETUTE peLLeHUs.

MpaBunata 3a opraHu3vMpaHe W npoBexpaHe Ha obwuTte cbbpaHua ocurypsisat
MexaHM3bM 3a CbAEWCTBME Ha aKuMOHepuTe, KOMTO ca Ce Bb3Nona3sanu OT NpaBoTo Aa
BKITHOYBAT AOMBIHUTENHM BLNPOCKU U Aa npeanaraTt pelleHnsi Mo Beye BKITHYEHW BbNpoCcH B
AHEBHUS ped Ha cbbpaHue. PelweHuaTa Ha obLwoTo cbbpaHne ce NyGnvkyBaT Ha canTa Ha
ApYXecTBOTO 3a cpok oT 10 roguHu. [pyecTBOTO HE € MMUTMPAano akuum OT pasnnyeH
knac. [pyXeCcTBOTO HfIMA akuWoOHepWU C KOHTPOMHW npasa. Bcuukm akumoHepu Ha
BBJITAPCKA PO3A All ce TpeTtupaT eqHakeo.

lMoBuwaBaHe OOBEPMETO Ha aKUMOHEpPUTE, MHBECTUTOPUTE U 3aMHTepecyBaHWUTE OT
yrnpaBneHneTo U AEerNHOCTTa Ha APY)KeCTBOTO Nvua € eAnMH OT OCHOBHUTE aHraXMMEHTU Ha
KoprnopatMBHOTO ynpaeneHne. npes 2024 rogvHa npoabinkM YTBbpXOaBaHETO U
npunaraHeTo Ha pasfnMYHM Ha4yMHU 3a pasKpuMBaHe Ha Tekywa WHgpopMaumMsi OTHOCHO
PNHAHCOBOTO M MKOHOMWYECKO CbCTOSIHME Ha OPYXEeCTBOTO, HepmHaHcoBa MHdopMaLns K
BaXXHM KOPopaTUBHU CbOUTUS, KAKTO U TAXHOTO NOMNynsapusnpaHe.

naea yemebpma

Pa3skpusaHe Ha uHghopmayusi, cebp3aHa C ycmou4usomo pa3sumue, huHaHco80MmMo
omyumaHe u Opyea KopriopamueHa UHgopMayusi

BBbJITAPCKA PO3A ALl nma yTBbpAeHa MonuTUKa U cUCTeEMa 3a pasKpMBaHE Ha
nHopMaumMa B  CbOTBETCTBME CbC  3aKOHOBUTE  W3WUCKBaHWUS. Ta  rapaHTupa
pPaBHOMOCTABEHOCT Ha agpecaTtuTe Ha WHdopMauMa (akuumoHepw, 3aMHTepecoBaHU nuua,
WHBECTULMOHHA OBLHOCT) U He NO3BOJIsiBa 3110ynoTpebn ¢ BbTpeLllHa MHopMaLms.

3a nosuwaBaHe HMBOTO Ha MHCPOPMUPAHOCT N 3aUHTEPECOBAHOCT Ha aKLMOHEpUTE, U
HacbpyaBaHe Ha aKkTMBHOCTTa W y4acTueTo UM B ynpasreHneTo Ha BbJITAPCKA PO3A ALl
HA WHTEPHET cCcTpaHMuata Ha JgpyxecTBoto www.bulgarianrose.bq wma pasgen
AKLUIMOHEPW, B KOWTO ce oTpasdBa Tekywa (UHAHCOBA U HedUHAHCOBa WHAOpMaLMs
OTHOCHO AEeWHOCTTa Ha [OPYXEeCTBOTO M BaXHU KopnopaTtvBHU cbbutusA. [Npoabrkasa
npakTukata 3a u3npaliaHe Ha CBOEBPEMEHHW OTroBOPM Ha MNMCMa M 3anuTBaHMA Ha
aKuMoOHepK, BKIIOYMTENHO U Ha Te3W, NOfy4YeHN NO enekTpoHHaTa MnoLia U CbXpaHSABaHETO
MM B perncTbp, HaanexHo BOAEH OT AMpeKTopa 3a Bpb3ka C MHBecTuTopute. Ha
eneKkTpoHHaTa cTpaHuua ca nybGnvkyBaHM KOOPAUHATUTE Ha OPYKECTBOTO, KAKTO M Te3n Ha
AVpEKTopa 3a Bpb3Kka C MHBECTUTOPUTE, Ype3 KOETO akUMOHEPU U 3aMHTEepecoBaHu nuua ce
HacbpyaBaT ga TbpCAT HeobxoaumaTa nHdopmaums.

CneumanHa cekumsi cbabpka Matepuanute 3a npeacroswmte obwm cbbpaHus Ha
aKkumnoHepuTe Ha APYXeCTBOTO, MHGPOPMaLNA 3a B3eTUTE peLueHns oT obwute cbbpaHms Ha
akumnoHepwure.

KoHTponbT OTHOCHO npoLleca Ha paskpmBaHe Ha nHgopmaunsa ot BbJITAPCKA PO3A
Al e mHoronoco4eH. [1o0 To3 MOMEHT He Ca KOHCTaTUpaHW HapyLLeHUsa Ha pasnopeabute n
cpokoBeTe 3a onosecTtaBaHe. OT gpyra cTpaHa e Bb3npueTa npaktukarta 3a nybnvkysaHe Ha
h1HaHCOBMTE OTYETM Ha eNekTpOHHAaTa CTpaHuLa Ha APY)XeCTBOTO — HENOCpeaCTBEHO crneq
n3npaLaHeTo UM Ha perynaTopHUSA opraHn u obLLEeCTBEHOCTTa, KOETO JaBa Bb3MOXHOCT 3a
KOHTPOIN OT aKLMOHEpUTE, MHBECTUTOPUTE N BCUYKM 3auHTepecoBaHun nuua. [pyra oopma Ha
KOHTPON OTHOCHO Mpoueca Ha paskpmBaHe Ha MH(OpMaums ce OCbLUECTBSBA OT YfieHOBETE
Ha CbBeTa Ha ANPEKTOPUTE CNPSMO AMPEKTOPA 3a BPb3ka C MHBECTUTOPUTE.

CBOEBpeEMEHHO Ce MpeAcTaBAT OTY4eTU U Tekywa mHpopmauua o Komucusta 3a
uHaHCOB Hags3op M obuiecTtBeHocTTa. PeaoBHO ca BOO4EHW perncTpute: 3a 3asiBKM 3a
MHpopMaLms OT akumoHepuTe; 3a matepmanu ot OCA; 3a NnpoTokonuTe OT 3acefaHusaTa Ha
CbBeTa Ha OMpeKTopuTe 1 3a U3npaTteHnuTe OTYETU M TeKyLla MHdopmaums.

3a ocurypsBaHe [OCTMraHeTO Ha onoBecTeHaTa MHGOpPMauMs 0O Bb3MOXHO Hau-
LUMPOK KPbr NMLa egHOBPEMEHHO M MO Ha4MH, KOWTO Aa He rn guckpumnHnpa, 5 bJITAPCKA
PO3A Al nma ckntoYveH JoroBop 3a MHPOPMaLNOHHU YCNYIX C MHTEPHET MeauaTa X3 News.

BbTpewHata uHdopMaumss ce onoBecTaBa B 3aKOHOYCTaHOBeHUTe dhopmu, pen U
cpokoBe 4pe3 msbpaHata megusa. NHopmaumss B HekopurmpaH Bug u B Ccblumsa obem ce
nybnukyBa 1 Ha eneKkTpoHHaTa CTpaHuLua Ha Apy>XeCcTBOTO.

[pyXecTBOTO M3roTBA €XEerogHo KoprnopaTMBEH Kanenaap, B KOMTO ca MOCOYEeHM
CpOKOBETE 3a OMNOBEeCTABaHe Ha perynupaHa WHOpMauus, KakTo M OMoBeCTABaHUATA
CBBbP3aHU CbC CBUKBAHETO K npoBexaaHeTo Ha OCA.
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CpeaHuat 6por cnyxutenu B NpeanpusatTMeTo KbM Kpast Ha oT4yeTHaTa uHaHCcoBa
roguHa e no-manko ot 500 pgywu. CbrnacHo un. 41 ot 3akoHa 3a CYETOBOACTBOTO
APYXECTBOTO HAMa aHraXXumeHT ga nybnukyesa HedpmHaHcoBa aeknapauns. CblieBpeMeHHO
BBbJITAPCKA PO3A Al e acounmpaHo npeanpusatue u Ha ocHoBaHue 4n. 50 oT 3akoHa 3a
CYETOBOACTBOTO [JaHHUTE 3a OPYKECTBOTO LWe 6baaT BKOYEeHN B rOAULLHUSA KOHCONUAupaH
poknag Ha CTAPA MIAHUHA XOnN4 AL.

aea nema

3auHmepecosaHu nuya. Yemoul4ugo pazsumue

KopnopaTtueHoto pbtkoBoactBo Ha BBbJITAPCKA PO3A AL ocurypsieBa e€ekTUBHO
B3aMMOZENCTBUE CbC 3auUHTEpPecOoBaHUTE nuua, KOUTO OPYXEeCTBOTO € uaeHTuduumpano
kaTo TakuBa. [MonuMTukata cnpsMo 3aMHTepecoBaHMTE Nuua e cbobpaseHa CbC 3aKOHOBUTE
N3NCKBaAHNS B CbOTBETCTBME C MPUHLMMNUTE 3a NPO3PayYHOCT, OTYETHOCT U BusHec eTuka.
PaspaboTeHa e nonutuka 3a OTYMTAHE Ha UHTEPECUTE Ha 3auHTEPECOBaHWUTE Nnuua, KOUTO
ocurypsBat TAXHOTO MpuBnMYaHe W rapaHtvpaT 0anaHca Mexay pasBuTMEeTO Ha
OPYXeCTBOTO U cpefaTa, B KOATO TO pyHKUMOHUpaA. [ogabpxaT ce epekTUBHM BPBH3KU CbC
3auHTepecoBaHnTe nuvua. [OpyXeCcTBOTO MNepuoauyHO  WMHOpMMpa  akUMOHepwuTe,
3aMHTEPECOBaHNTE NUUA W WHBECTMUMOHHATa OOLWHOCT MO peauua BaXHUM BbMPOCMK.
BbTpewHnte npaBuna ©6axa [OOMbAHEHW C  a@Hr@XMMEHTU OTHOCHO MbfIHOLEHHAaTa
WHGOpMaLMa N B3aUMOOENCTBME Ha OPYKECTBOTO C HEroBUTE akuuoHepwu, ¢ bbnrapcka
doHaoBa 6opca — Codmss ALl, KOSTO e perynupaH nasap Ha UHaHCOBN UHCTPYMEHTU U C
WHBECTULMOHHUTE NOCPEAHMLN Ha TO3M Nasap. AKLMUTE Ha APYKECTBOTO He ca AonycHaTtu
[0 TbProBus B Apyra topuUCamKumS.

BBbJITAPCKA PO3A ALl y4actBa B pasnuMyHn ¢OpMU Ha CbTPYOAHUYECTBO C
AbPKaBHU MHCTUTYLUMM U  HENPaBUTENCTBEHM OpraHuM3auun, WUMallM OTHOLLUEHME KbM
KOpNopaTMBHOTO yrnpaBrieHne B cTpaHaTa. [pyecTBOTO cu CbTpyaHuyn ¢ ObwuHa Kapnoso
N OCbLLECTBABA peauua MHULMATMBKU B NoAKpena Ha MecTtHaTa obuHocT. lNMpe3 oTyeTHaTa
rogmHa BbJITAPCKA PO3A Al 3a nopeaHa roanHa 6e reHepaneH CrOHCOP Ha eXeroaHus
Mpas3Huk Ha Posata B rp. Kapnoso.

[Mpe3 oTyeTHaTa rogMHa oT4YMTaMe nonsa OT CbTPYAHWYECTBOTO U YNEHCTBOTO CU B
AcoumaumaTta Ha vHaycTpuanHua kanutan B bwnrapus, BHAEMIIK, IFEAT. YyactBaxme B
OHMAMH CeMWHapu, opraHuanpaHuM oT AcounauusaTa Ha WHAYCTpUanHus Kanutan B
bbunrapuda, AcouvaumaTa Ha ONPEKTOPUTE 3a BPb3KM C MHBECTUTOpUTE B bBbnrapus u
BHAEMIK.

KoHTponbT OTHOCHO Mpoueca Ha paskpuBaHe Ha uHdopmauua ot BEbJITAPCKA
PO3A Al e wmHoronoco4yeH. [1o TO3M MOMEHT He ca KOHCTaTUpaHW HapylleHusa Ha
pasnopeabute M cpokoBeTe 3a onosecTaBaHe. PuHaHCOBUTE OT4ETU ce nybnukyBaT Ha
eneKTpoHHaTa CTpaHuua Ha [OPY)KeCTBOTO HEernocpeacTBEHO cred M3npawaHeTo MM Ha
perynaTtopHusi opraH W oOLWecTBeHOCTTa, KOETO JaBa Bb3MOXHOCT 3a KOHTpPON OT
aKkumoHepuTe, MHBECTUTOPUTE M BCUYKM 3auHTepecyBaHu nuua. Opyra popma Ha KOHTpoOn
OTHOCHO npoueca Ha paskpuBaHe Ha MHGOPMaUMsa Cce OCblUecTBABa OT YfieHOBETE Ha
CbBeTa Ha AMpeKTopuTe CAPSIMO OUPEKTOpa 3a BPBH3KU C UHBECTUTOPUTE.

LianoctHata nonutnka Ha CbBeTa Ha aupektopute Ha BEBLIITAPCKA PO3A AL e
cbobpaseHa C NPUHUMNMTE Ha CouManHo OnpaBOaHO M eKONOrocbobpa3HO MKOHOMUYECKO
passuTne. CbBETLT Ha ANPEKTOPUTE exerogHo paspaboTBa M yTBbp)KaaBa GU3HeC nnaH Ha
OPYXeCTBOTO, B KOWTO ce npeaswxaar OeNCTBUA U MONMUTUKM OTHOCHO YCTOWMYMBOTO
pasBuUTMEe Ha KoMnaHuaTa. B mHBecTMUMOHHaTa nporpama Ha APYXeCTBOTO ce 3anaraT U
peanuampaTt MNpPoeKTW, HACOYEHM KbM €EKONOrocbobpasHOTO MKOHOMWYECKO pas3BUTUE Ha
KOMMNaHUATA, KakTo U CoOLManHo OTFTOBOPHM NPOEKTUN, HACOYEHN OCHOBHO KbM 3aeTuTe nuua.

B um3nbnHeHve Ha u3ncKBaHUATa Ha 3akOHa 3a 3awuTa Ha nuuaTta, nogasalim
curHanuM unu nyonuMyHo OnoBecTsiBalM MHopMmaumst 3a HapyweHuss CbBeTbT Ha
anpektopute Ha BbJITAPCKA PO3A Al e ytBbpaun lNpasuna 3a nogaBaHe Ha curHanu B
APYXECTBOTO M 3a nocnefsawim OerncTBua no TaX. [pyXKecTBOTO € Cb3dano BbTpeLleH
KaHarn, 4Ype3 KOMTO MOXe Aa ce nogage CcurHam — MUCMEHO unm ycTHo. Popmynsp 3a
permcTpMpaHe Ha curHan 3a nogasaHe Ha MHGOpMauusa 3a HapylleHusi cbrracHo 3akoHa
MOXe Oa 6bae HaMepeH Ha enekTpoHHaTa CTpaHuua Ha OPYXEeCTBOTO, Ha efneKTpoHHaTa
ctpaHuya Ha K3J14 wnu pga 6bae npefoctaBeH Ha MSCTO B ohmca Ha ApyKecTBOTO.
CurHanute ce nogaBaT [0 CINYXWUTENs, OTroBapsll 3a pasrfnexnaHeTo Ha curHanw,
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onpegeneH ¢ peweHne Ha CbBeTa Ha gupekTopuTe Ha apyxectsoto. BbJITAPCKA PO3A
ALl nogaobpxa Ha MHTEPHET cTpaHuuaTta cu nidpopmauusa no yn. 12, an. 4 ot 33J1MCMNONH,
cblyaTa € Hanu4Ha 1 B ogouca Ha Apy>KecTBOTO.

3. OueHKa Ha npunaraHeTo Ha KogeKkca

MNpunaraHeTo Ha HaunoHanHWA Kogeke 3a KoprnopaTUBHO yrnpasneHne e NpoLec, KONTo
LLie NPOAbIMKM M Npe3 HacTosiLaTa roauHa.

MpernegbT Ha KogeKkca 3a KOPNOpaTUBHO YyMNpaBfieHME OTHOCHO MpuiaraHeTo Ha
npuHUMNa ,crnaseam wunm obsicHABaW® BOAM OO 3aKMOYEHMETO, Ye APYKECTBOTO cnassa
KoJekca KaTo usano.

M3nbnHeHMeTO Ha MpenopbKkUTe B KOOAEKCAa € OTrOBOPHOCT Ha KOPNopaTUBHOTO
PBbKOBOACTBO. B TO3M cMUCHN NpunaraHeTo Ha onpeaesieHn TEKCTOBE B KOAEKCa He 3aBuCH
OT KOPMNOPaTUBHOTO PBLKOBOACTBO, [OOKONKOTO WM30OPBLT Ha YNeHOBETE Ha CbBeTa Ha
ANPEKTOpPUTE € NpaBo M NpeporaTuB Ha akUMOHEpPUTE.

B 3akntodyeHne moxem ga o6obuwmm, ye genHocTTa Ha CbBeTa Ha OUPEKTopuTe Ha
BBbJITAPCKA POSBA ALl npes 2024 rognHa e 6una B cboTBeTcTBME C HaumoHanHus kogekc
3a KopnopaTMBHO yrnpaBrieHue.

4. Cuctema Ha BbTpeLleH KOHTPOJS 1 ynpaBrieHMe Ha pucka

Cuctemnte 3a BbBbTPELIEH KOHTPOSN M YhpaBreHue Ha pucka Ha [PYKeCTBOTO
rapaHTupaT eeKkTMBHaTa OTYETHOCT U paskpuBaHe Ha WMHGopMaLMs, naeHTuduumpaHe Ha
pucKoBeTe, CbMbTCTBALLM ENHOCTUTE Ha APYKXECTBOTO U TAXHOTO e(PeKTUBHO ynpaBrieHue.
Llenta nm e ga ocurypat CbOTBETCTBUE MEXAY 3aKOHOBUTE M peryrnaTtopHU U3UCKBaHUA U
NPaBUNHOTO OYHKLMOHMPAHE Ha BbTPELIHUTE npouecu. Te3n CUCTEMM Ca YyCTaHOBEHU B
CbOTBETCTBME CbC CneunpuknTe Ha OPYXKECTBOTO — HeroBata OEWHOCT, (OMHAHCOBMU
XapakTePUCTUKN, UHOYCTPUATIEH CEKTOP, HYXAN U pecypcu.

CbBeTbT Ha AMPEKTOPUTE HOCU OCHOBHATa OTFOBOPHOCT MO OTHOLUEHWE Ha CUCTEMUTE
3a BbTPELLUEH KOHTPOM W yrnpaBfeHne Ha pucka. TOM U3NbIHABA KaKTO ynpaBnsBawa u
HacoyBalla YHKUMS, Taka M TeKyll MOHUTOPWUHI, KOWTO Ce CbCTOM B OLEHsIBaHe Aanwu
cucTeMuTe ca NOAXoAsLWM 3a OPYXECTBOTO B YCrOBUSITA Ha NpOMeHsLLaTa ce cpefa, ganm
AeNcTBaT KaKTO ce oYakBa M ganuv ce agantupat nepnognyHo KbM NPOMEHEHUTE YCIOBUS.

OTroBOpHOCTTa Ha PbLKOBOACTBOTO BKIOYBA W MpunaraHe Ha cuctema 3a BbTpeLleH
KOHTPON 3a NpefoTBpaTsBaHe, paskpmBaHe M U3NpaBsiHe Ha rPELUKM U HEBEPHU U3NOXEHUS,
JonycHatu B pesyntar Ha [OEWCTBMS Ha cuyeToBofgHata cuctema. B Tasm Bpb3ka
PBbKOBOACTBOTO CnasBa CreAHUTe OCHOBHM NPUHLMNN B CBOSITA AENHOCT:

- npugbpXaHe KbM oOnpedeneHa ynpaerneHcka W CYEeTOBOAHA MNONUTUKA,
ornoBecTsiBaHa BbB PMHAHCOBUTE OTHETMU;

- M3BbpLBaAHE Ha BCUYKM oOnepauuMmM B CbOTBETCTBUE CbC 3aKOHOBUTE WU
NOA3aKOHOBM HOPMATUBHUN aKTOBE;

- OTpassiBaHe Ha BCUYKM CHLOUTUSA 1M onepauunmn CBOEBPEMEHHO, C TOMEH pasMep Ha
CymuTE B NOOXOASALLUMTE CMETKM U 3a CbOTBETHUSA OTYETEH Nepuon, Taka Ye gda
no3BoNsABaT U3rOTBAHETO Ha PUHAHCOBUTE OTYETM B CbOTBETCTBUE C KOHKPETHO
3ajageHaTa cHeTOBOAHA paMka;

- ChasBaHe Ha npuHUMNA Ha npeanasnMBoCTTa MPUM OLEHKA Ha akTueuTe,
nacvBuTe, NPUXOANTE N PA3XOaNTE;

- yCTaHOBSIBaHe W npekpaTsiBaHe Ha M3MaMu 1 rPeLLKN;

- MbfHOTa M NPaBUITHOCT Ha cdeToBoAHaTa MHdopMaUus;

- U3roTBsIHE Ha HagexdHa hmHaHcoBa MHMpopmaums;

- npugbpXaHe KbM MeXayHapoAHWTEe CTaHOapTW 3a (pMHaHCOBa OTYETHOCT U
cnasBaHe Ha NpuHLUMNa Ha 4enCcTBaLLo npeanpuaTue.

CbBeTbT Ha OUMPEKTOpUTE Ha OPYKECTBOTO OTroBaps 3a ynpaBfeHUEeTo Ha puckoseTe,
koeTo obxBalla naeHTUULMpaHe, OUuEHsIBAHE M KOHTPONMpaHe Ha NOTEeHUManHU cbbuTtus
WNn CcuUTyaumu, KOUTO MoraT Aa MOBNUSAAT HeraTMBHO BbPXY MOCTUraHe UuenuTe Ha
opraHusauusita, U e npegHasHavyeHo fa fafde pa3yMHa yBEepeHoCT, Ye BusHec uenuTte Ha
APYXeCTBOTO e 6baaTt nocTurHaTu.

PtkoBoactBoTo Ha BEBITTAPCKA PO3A All u3rotes rogullieH goknag 3a AeNHOCTTa,
KakTO U (pMHAHCOB OTYET 3a BCAKa (MHaAHCOBa rofvHa, KOMTO OaBa BsipHA W 4YecCTHa
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npeacrasa 3a (PUHAHCOBOTO CbLCTOAHWE Ha [PYXEeCTBOTO KbM Kpasd Ha rogvHara, 3a
durHaHcoBMTE pe3ynTatTm OT AeWMHOCTTa WM 3a NnapuyHMTE MOoTOuM B CbOTBETCTBME C
npunoXxumara c4yetoBogHa pamka. C Len ocurypsiBaHe Ha He3aBucMMa U 06EKTMBHA OLEHKa
Ha YMHAHCOBUTE OTYETU, FOAULLIHUAT OAUT Ha APYKECTBOTO Ce U3BbpLUBa OT He3aBUCUM
pernctpmpaH ogutop. Becnukn orMHaHCOBM OTYETU Ce M3rOTBAT CbINACHO MEXAyHapoaHUTE
CYeTOBOOHM CTaHaapTu. TekywaTta (puHaHCOBO-CHETOBOAHA OEVMHOCT Ha OPY)XECTBOTO €
06eKkT Ha nepuoanyveH KOHTPON W aHanuM3 OT CTpaHa Ha ynpasuTenHust opraH. Wma
yTBbpAEHa NpakTMKa 3a NeprMoanyHo obcbxaaHe Ha 3acefgaHus Ha CbBeTa Ha OMpekTopuTe
TeKywmMTEe PUHAHCOBKN pe3ynTaTn OT JENHOCTTa Ha APY>KECTBOTO, B T.4. U U3MbIHEHNETO Ha
WHBECTULMOHHATa nporpama.

5. UHbopmauusa no un. 10 ot Aupektnea 2004/25/EO

[pyXecTBOTO HAMA 3HAYMMW NPEKN UIM KOCBEHU aKLMOHEPHU yYacTus (BKIMHOYUTENHO
aKUMOHEPHM y4acTus Ype3 nupamMmuaanHu CTPYKTYPU M KpbCTOCaHU akLUMOHEPHM y4acTusl) no
cmucbna Ha yn. 85 ot dunpektuea 2001/34/E0O.

Hama nputexartenu Ha LeHHU KHXKa CbC cneumanHu npasa Ha KOHTPO-.

He cbliecTByBaT orpaHnyeHnsi Bbpxy npaBaTta Ha rnac.

MpaBunaTta, ¢ KOUTO ce perynupa HasHayaBaHeTO MMM CMsiHaTa Ha 4YreHoBeTe Ha
CbBeTa Ha OUPEKTOPUTE N BHACSHETO Ha U3MEHEHUS B y4peanTenHust 4OroBop ca NocoYeHU
B yCTaBa Ha OPY)XEeCTBOTO M He Ce perynupart OT KOpnopaTMBHOTO pbKoBOACTBO. CbrrnacHo
yctaBa Ha BEBJITAPCKA PO3A ALl, npaBo na u3bupa n ocsoboxaasa uneHose Ha CbBeTa
Ha OWPEKTOpUTE Ha ApYyXecTBOTO MMa camo O6wWoTo cbbpaHue Ha akuMoHepute U
pelleHnsiTa ce B3emMaT C MHO3MHCTBO 2/3 OT NpeAcTaBeHNTE akLmu.

MpaBo Aa u3BbPLLBA U3MEHEHMSA M OOMBbIIHEHMSA HA YCTaBa Ha APY)XECTBOTO MMa caMo
O6uwoTto cbbpaHMe Ha akuuoHepuTe. PelweHusiTa ce B3eMaT C MHO3UHCTBO 2/3 OT
NpeacTaBeHUTe akuuun.

PelweHne 3a obpaTHO U3KynyBaHe M eMUTUPaHE Ha akuMu ce B3ema OT aKLMOoHepuTe
no pefa Ha 3akoHa.

MpaBomowmaTa Ha CbBeTa Ha gMpekTopuTe ca NogpobHO pernameHTupaHn B un. 43,
an. 2 ot YcraBa Ha gpyxectBoto. CbBeTbT Ha aupektopuTe 6e3 aa 6bae M3pnyHo oBnacTeH
3a ToBa oT O6WOTO cbbpaHMe Ha aKLMOHEPUTE, HE MOXe Aa U3BBLPLLBA COENKNTE, MOCOYEHN
B un. 114 ot 3MIMLK.

Caenknte Ha ApyXeCTBOTO C y4aCcTUETO Ha 3auHTEpPeCcOBaHN Nnua, U3BbH NOCOYEHUTE
no-rope, nognexarT Ha nNpeaBapuTenHo ogobpeHne ot CbBeTa Ha AMpeKkTopuTe.

YcTaBbT € npeasuann n npasomowms Ha CbBeTa Ha AUPEKTOpPUTE 3a eMUTUpaHe Ha
akuun.

6. MNonunTtnka Ha MHoroobpasue

[pyXecTBOTO He nmMpunara nonuTMKa Ha MHoroobpasve Mo OTHOLWEHME Ha
yrnpaBuUTENHMUA OpraH BbB Bpb3ka C acnekTh, kaTo Bb3pacT, non wunm obpasoBaHue u
npogecnoHaneH onut. CTpykTypata Ha ynpaBreHne e onpegeneHa B YycTaBa B
ApyxectBoTto. CbBETbLT Ha OUPEKTOPUTE CE CbCTOM OT TPWU HPUOANYECKM NMuUA, KOUTO
CbOTBETHO ca onpegenunu uanyeckn nuua, KouTo ga rm npeacraensasat. M36opbT Ha
yneHoBete Ha CbBeTa Ha [OMPEKTOpUTE € MpaBO WM NpeporatMB Ha akuumoHepuTe B
CbOTBETCTBUE C M3UCKBAHMATA HA 3aKOHa U YcTaga.

7. Nndpopmauusn 3a uneHoBeTe Ha CbBeTa Ha AMpeKTopUuTe

BB/ITAPCKA PO3A Al uma egHocTeneHHa CTpykTypa Ha ynpasrieHue. CbBeTbT Ha
avpektopute e ynpasuteneH opraH Ha BBJITAPCKA PO3A A[l, KoWTO oOcCbliecTBsBa
nnaHvpaHeTo W KoOpAMHAUuATa Ha UAnocTHaTa OEWHOCT Ha OpYyXecTBOTO, oyepTaHa B
HeroBus npeaMeT, KaTo M3BBbPLUBA BCUYKM NPeABUOEHU B 3aKOHA W ycTaBa OeNCTBUS MO
opraHu3aums, pbKOBOACTBO M KOHTpor. ExxerogHo CbBeTLT Ha ANPEKTOPUTE U3roTBA OTYET
3a ynpasrneHneTo Ha ApyxecTBoTo. CbBETHT Ha AMPEKTOPUTE B3eMa CBOUTE peLleHUs Ha
3acefjiaHus, KOMTO ce NPoBeXaAaT Han-manko BeJHbX Ha Tpu Mecela, CbrmacHO HOPMaTUBHO
YyCTaHOBEHUTE W3WNCKBaHWS OTHOCHO pefa 3a CBMKBAHETO M npoBexaaHeto uMm. CbBeTbT
n3bupa OT CBOSA CbCTaB M3MbITHUTENEH OUPEKTOP, KOUTO OpraHu3upa U pbLKOBOAM AeNHOCTTa
Ha OpYyXecTBOTO. M3MbIHUTENHUAT AMPEKTOp AoKnajBa He3abaBHO Ha npeaceparens Ha
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cbBeTa 3a HacTbnNunute oO6CTOATENCTBa, KOUTO ca OT CbLIECTBEHO 3Ha4yeHMe Ha
APY>KEeCTBOTO.

CbcTaBbT Ha u30paHust oT OOWwoTO cbOpaHne CbBET Ha AUPEKTOPUTE rapaHTupa
He3aBMCUMOCTTA U Be3nNpUCTPacTHOCTTa Ha OLIEHKUTE U AEeNCTBUSITA HA HEroBUTE YNEeHOoBe
Mo OTHOLLIEHME PYHKLMOHMPAHETO Ha APYKECTBOTO.

CbBeTbLT Ha OMpeKTopuTe ce CbCToM OT TpW Nuua:

e BMK XOJ4 004, rp. Codumsa, EMK 121128837 — npencrtasnsgsaHo oT EBreHun
Bacunes Y3yHoB — npeacenaten Ha CL;

e CTAPA MNAHWHA XOnpg, rp. Codms, ENK 121227995 — npegcraensasaHo ot Cnac
Bbopucos Buaes - udneH Ha C[1 n u3nbnHUTENEH OMPEKTOP;

¢ [IMBNHITOBA KOMIMTAHUNA AL, rp. Cocusa, EVK 121126583 — npeacraBnsaBaHo oT
Bacun eoprues Benes — uneH Ha C[.

IMpokypucT Ha apyxecTBoTO € bopsiHa ["'eopruesa Kpanesa.

MHdopmaumna 3a Bb3HarpaxgeHusaTa, nonyveHn obuio npes roguHata oT YneHoBeTe
Ha CbBeTa Ha AMPEKTOpUTE ce Ccbabpxa B oTaeneH [Joknaa, noco4veH B pasgen IX, 1. 17 Ha
aoknaga.

MHdopmauusa 3a npuaodutnte, NpuTeXXaBaHUTE U NPEXBBLPIIEHUTE OT YNIEHOBETE Ha
CbBeTa Ha AupeKkTopuTe Npes rognHata akuMm Ha Apy>KeCTBOTO, KaKTO U 3a npasaTta UM gda
npngoburBaT akUUKM Ha OPYXECTBOTO € nocoveHa B pa3sgen Xl oT goknaga.

Yyactme Ha uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE B TbPrOBCKM OPYXECTBa KaTo
HeorpaHN4YeHO OTFOBOPHM CbAPYKHULM, NpUTeXaBaHe Ha noseye oT 25 Ha CTO OT KanuTana
Ha OpYyro ApPYXeCcTBO, KakTO U y4yacTMETO UM B yNpaBfieHMETO Ha Apyrn ApyXecTBa Wnn
Koornepauun Kato NPoKypuUCTU, yNpaBUTENN UMW YNIEHOBE HA CbBETMU:

Unen Ha Cbeema Ha Opyxecmea, 8 KOUMO ydyacmue Kamo rpoKypucmu,
Oupekmopume npumesxaea rnoseye om 25% om | ynpasumenu usu 4reHoee Ha
Kanumarsna cbeemu 8 dpyau Opyxecmea

usnu Koornepauuu

M+C Xugpasnuk, rp. KazaHnbk
XEC AL, rp. AmbGon
Enxum-Uckpa AL, rp. Masapoxmk
Bbnrapcka posa A1, rp. Kapnoso
®a3zaH ALl, rp. Pyce

CIMNX Uusect AL, rp. Cochusa
CIMNX Tpanc OOA, rp. Codous
BopsaHa ALl, rp. YepseH bpsar

®dazaH Afl, rp. Pyce

CTAPA IMNAHUMHA XOng AL CInX Wueect AL, rp. Cochusa

Cnaptak AL, rp. Byprac
BUVK XOJ14 00 dapmapan O0[, rp. Codwus ®dazaH AL, rp. Pyce
M+C 97 A, rp. KasaHnbk

JIM3NHITOBA KOMIMAHUMA A Cokc BI" OO[, rp. Pyce Hama TakuBa

Mpe3 oTyeTHaTa roguMHa yneHoBeTe Ha CbBeTa Ha OUMPEKTOPUTE UMM CBBLP3aHN C TSX
nMua He ca CKYBanu C APYXeCTBOTO OOrOBOPWU, KOMTO U3Nu3aT M3BbH obuyanHata my
AEVHOCT UIK CbLUECTBEHO Ce OTKINOHABAT OT NasapHUTE yCroBUS.

CnaseHo e n3ncKkBaHETO Ha 3aKkoHa Han-mMarnko efgHa TpeTa OT uneHoBeTe Ha CbBeTa
Ha gupekTopuTe ga 6baaTt HesaBucuMKM nNuua. Hamva nameHeHnst B yTBbpAeHUTE creymnanyu
KpuTepun 3a n3bop Ha uneH Ha CbBeTa Ha ANpeKTopuUTe.

B pocerawHata cu npaktmka CbBeTbT Ha OUPEKTOpUTE He ce e cOnbckBam CbC
CUTyaumsi Ha Bb3HMKHAM NPSAK WUNU HENpsK KOHMIMKT Ha MHTEpecu Mexay uYneH Ha
ynpaBUTENHUS opraH W akuMoHep. HaAma ycTaHOBEH crnyyam Ha Mpekn WM KOCBEHU
KOHONIMKTM Mexay wuHTepeca Ha uneH Ha CbBeTa Ha AWPEKTOpUTE U MHTepeca Ha
APYXeCTBOTO.
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X. AonbnHuTtenHa nHcopmauumsa no MNMpunoxeHmne 2 ot Hapea6a Ne 2 Ha KPH

1. UHopmauusi, dadeHa 8 CMOUHOCMHO U KOIUYECMBEHO U3paeHuUe OMHOCHO
OCHOBHUME Kameaopuu CMOKU, npodykmu u/unu npedocmaseHu ycryau, ¢ rnocoyeaHe Ha
mexHuss 0551 e rnpuxodume om npodaxbu Ha emumeHma Kamo UusiZio U fpoMeHUme,
Hacmwbnuau npe3 omyemdama ghuHaHcoea 200UHa.

C Han-ronam gan B npuxoguTe oT npogaxkba Ha npoayKuus n CTOKM ca:

1. KoameTnyHu npoayktm — 3966 xun. ne. unm 77,4 %, KOUTO BKMOYBAT pasfnyHu
KO3METUYHU cepun, TMUUEepUHOBU carnyHW, pas3dacoBKM HaTyparHu BOAMW, pasdacoBKu
PO30BO Macno U MHOro Apyru;

2. HatypanHu apomaTtuyHn npogyktn — 1158 xun. ne. unu 22,6 %, KOUTO BKM4YBaT
pPO30BO Macso, pO30B KOHKPET, po3oBa Boga un apyrn HAIT,

2. lHgbopmauusi omHOCHO rnipuxodume, pa3arnpedesieHu no omoesiHUme kKameaopuu
OeliHocmu, 8bMpEeWwHU U 8bHWHU fa3apu, Kakmo U UHghopMauus 3a u3moyHuuyume 3a
cHabdsieaHe ¢ Mmamepuanu, Heobxodumu 3a [pou3sodCmM8OMO Ha CMOKU  Uumu
npedocmassHe Ha ycryau ¢ ompassigaHe cmereHma Ha 3agucuMocm o OmHoweHuUe Ha
eceku omoersieH rpodaesay umnu Kyrnysad/mompebumeri, Kamo & ciydad, 4e OmMHOCUMETHUSIM
051 Ha HsKol msix Hadxebpriss 10 Ha cmo om pasxodume unu npuxodume om rpodaxbu, ce
npedocmassi UHgbopmauus 3a 8CSKO fluue noomaoesiHo, 3a Heaosusi 051 8 rpodaxéume unu
MOKyrnkKume u 8pb3Kume My ¢ eMumeHma.

MHdopmauuaTa OTHOCHO MpuxoauTe U TAXHOTO pasnpedeneHne no  OTAESNHU
KaTeropmm AeNHOCTU, BbTPELLIHM U BbHLLUHW Na3apu, Kakto 1 nHdopMaumusaTa 3a U3TovHMumTe
3a cHabasieaHe C MaTtepuanu, HeobxoauMMM 3a MPOM3BOACTBOTO Ha CTOKM  UMn
npenocTaBsHETO Ha ycnyru e gageHa B Pasgen | Ha HacToswms goknaga.

O6uwo npuxoguTe OT npoabiikaBawy OAevHOCTU 6e3 npuxoam oT huHaHCupaHusa ca
5333 xun. nB., KaTo NpMxoanTe OT Npoaaxbu Ha npoaykumnsa ca 4514 xun. nB.., oT ycnyrn 84
XWn. nB., CTOKM — 610 xvn.nB. 1 OT Apyrn npogaxobu /mpogaxba Ha maTepuanu n OMA,
npedaktypnpaHe Ha Boga v en. eHeprusi, Haemu n gp./ 125 xun. ne. OT HETHUTE Npuxoamn OT
npogax6a Ha npogykuusa 1719 xun. nB. NpeAacTaBnaBaT N3HOC M BbTPEOOLLHOCTHN JOCTaBKM
— 38,1 %, a 2795 xun. neBa BbTPeELUEH nasap, KoeTo npeacrtaensaea 61,9 % ot obwuTte
npoaaxbu Ha NpoAayKuUKs.

ApyXecTBOTO HAMA KINMEHTU, KOUTO Aa umaT gan B npogaxobute Haaxsbpnsw, 10%.

OpyxecTBOTO ce cHabgsBa ¢ maTepuanu 3a CBOETO MPOU3BOACTBO OT AOCTaBYMLN,
KaKTo B CTpaHaTa, Taka M OT Yy>KBUHa OT KOUTO HAMA 3HaYMTeNHa 3aBUCMMOCT.

3. lHgbopmauusi 3a ckroYeHU 2onemu cOernku U makuea om CbUeCm8eHO 3Ha4YeHuUe
3a deliHocmma Ha eMmumeHma

O6uwoTto cbbpaHne Ha akuuoHepuTe Ha bbnrapcka posa A[l, npoBedeHO Ha
16.05.2024 rogmnHa B3e pelleHWe cyma B pasmep Ha 267 549,00 (oBecta LectaeceT u
cefem xunsgu NneTCToTUMH YeTupuaeceT 1 AEBET) feBa 3a usnnallaHe Ha OUBUOEHTU

Mpes 2024 r. HAMa CKITOMEHM rofNieMn COENKN, KOMTO a ca OT CbLUECTBEHO 3HAYEHUE
3a OpYyXeCTBOTO.

4. IHghopmayusi omHOCHO cOeslkume, CKIIYeHU Mex0y eMumeHma U c8bp3aHu fuya,
rnpe3 omyemHusi nepuod, rnpPedrioxXeHUs 3a CKItoYeaHe Ha makuea cOesiKu, Kakmo U COesiKu,
Koumo ca u38bH obuyaliHama My JQelHOCM UfU CbUWECMBEHO Ce OMmK/IOHS8am om
rnasapHume ycrio8usi, o KOUmMo eMumeHmMbm Unu He2o80 ObUWEPHO OpPYKecmeo e cmpaHa
C rocoysaHe Ha cmoUHOcmma Ha cOeflkume, xapakmepa Ha cebp3aHocmma U 6csika
UHopmauusi, Heobxoduma 3a OueHKka Ha eb3delicmeuemo e6bpXy ¢bUHaHCO80MO
CbCMOsIHUE Ha eMumeHma

Mpe3 2024 r., BBIIFTAPCKA PO3A AL rp. KapnoBo He e ckno4Bano caenkm cbC
CBbP3aHM nuua, KOUTO Aa ca M3BbH ObuyanHata OENMHOCT Ha OPYKEeCTBOTO, KAaKTO U CbC
CbLUECTBEHO OTKIIOHEHWE OT Nnas3apHUTE YCIoBMS.
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5. MHgpopmayusi 3a cbbumusi u rnokasamesu ¢ HeobuyaeH 3a eMumeHma xapakmep,
umawu cbWecmeeHo erusiHUe 8bpxy deliHocmma My, U peasiusupaHume om Heao rpuxoou
U U38bpweHU pa3xodu; oueHKa Ha e/lussHUemo UM 8bpxy pe3yrimamume rnpe3 mekyuwama
200uHa

Mpe3 2024 r. HAMa cbOUTMA C HeobuyaeH 3a OpPYXKECTBOTO Xapakrep, KouMTo Aa
OKasBaT CbLLECTBEHO BMSHNE BbPXY AENHOCTTa 3a peanuanpaHute npuxoau.

6. VHebopmayus 3a cdeniku, 8o00eHuU u3ebHbanaHco8o — xapakmep u busHec uernl,
riocoysaHe Ha ¢huHaHcoeomo 8b30elicmeue Ha cOesikume 8bpxy deliHocmma, ako PUucKbm
U rnosi3ume om me3u cOesiku ca CbWecmeeHU 3a eMumeHma U ako paskpueaHemo Ha masu
UHbopMauusi € CbWEeCmBEeHO 3a OueHkama Ha UHaAHCO8OMO CbCMOSHUEMO Ha
emumeHma

B opy>kecTBOTO He ca M3BbpLUBaHW CAENKKN, KOUTO Aa ca BOAEHM M3BbHOANaHCcoBO.

7. lHgbopmauyus 3a 0s7108u yHacmusi Ha eMumeHma, 3a OCHO8HUMe My UH8ecmuyuu 8
cmpaHama u 8 4yxbuHa (8 UEeHHU KHUXa, (buHaHcosU UHCMpPyMeHmu, HemamepuasrHu
akmusu U HedsUXUMU UMOMU), Kakmo U UHeecmuuyuu 8 O0s/7108U UEeHHU KHUXa U38bH
Heazoeama UKOHOMUYeCKa epyrna u u3moYyHuyume/HadyuHume Ha (puHaHcupaHe

BBbJITAPCKA PO3A AN - KapnoBo Hsama (MpsikO WM HEMNPSKO) CbLLECTBEHO
OBbNrOCPOYHO yyacTue B Apyrn apyxecTsa.

8. WHopmauusi OmHOCHO CKIYEHUmME Om emMumeHma, Oom Hea080 ObUWEPHO
Opyxxecmeo unu Opyxxecmeo Malika, 8 Ka4ecmeomo UM Ha 3aeMorionydamernu, do2080puU 3a
3aeM C riocoysaHe Ha ycriogusma [0 MmsX, BKYUMENIHO Ha KpalHume CpoKose 3a
usnnawaHe, Kakmo U UHgopmayusi 3a npedocmaseHume 2apaHyuu U roemaHe Ha
3a0bIDKeHUsI

Mpes 2024 r. BBJITAPCKA PO3A A[l He e non3Baro 3aem.

9. WHopmauusi OmMHOCHO CK/IYEHUmME Om eMumeHma, Oom Hea080 ObUWEPHO
Opyxecmeo unu opyxecmeo Malika, 8 Kadecmeomo UM Ha 3aemolamesiu, 0o2080puU 3a
3aem, BKYUMernHo rnpedocmassHe Ha 2apaHuyuu Om 8CsKakbe 8ud, 8 mosa 4UC/Io Ha
cebp3aHu /uya, C Noco4YeaHe Ha KOHKPEemMHUme ycrioeusi Mo msx, 6K/IIOYUMEsHO Ha
KpaliHume cpokoge 3a rnnawjaHe, U yesma, 3a Kosimo ca bunu ommnycHamu

BBbJITAPCKA PO3A Al rp. KaprnoBo He e oTnyckano 3aemu.

10. lHghopmauyus 3a u3ronizeaHemo Ha cpedcmeama om U38bpuleHa Hoea eMucUs
UEHHU KHUXa rpe3 omyemHusi rnepuoo
[py>XeCTBOTO HE € eMUTUPANO HOBA EMUCUS LIEHHU KHUXA.

11. AHanu3 Ha cbomHoOwWeHUemo Mexoy rnocmuaHamume huHaHcosu pe3yrmamu,
ompa3seHuU 8b8 ¢huHaHcosusi omyem 3a ¢huHaHcosama 200UHa, U [M0-paHo MybruKysaHu
MpO2HOo3U 3a me3u pe3ynmamu

BBI/ITAPCKA PO3A Al ny6nvkyBa exemMeceyHn NporHo3un 3a npogaxouTte. AHann3bT
nokasea, 4Ye nybnukyBaHWTe MNPOrHO3M OTpassBaT CnpaBeaIMBO MNOCTUrHATUTE MO-KbCHO
P1HaHCOBM pe3ynTaTu, BKMIOYUTENHO U B rFOOULLHNSA (OMHAHCOB OTYET Ha ApPYXeCTBOTO.

12. AHanus u oueHka Ha rofumukama OMHOCHO yrpasrieHuemo Ha (uHaHcosume
pecypcu ¢ rocoysaHe Ha 8b3MOXHocmume 3a obcryxeaHe Ha 3al0bihKeHusima,
eseHmyarnHume 3arsaxu U MepKu, Koumo emMumeHmbm e npednpuesn unu npedcmou Oa
npednpueme ¢ oaried omecmpaHsigeaHemo um

Monutukata Ha BBJITAPCKA POS3A ALl e HacoyeHa KbM edheKkTUBHO ynpasrieHne Ha
dunHaHcoBMTE pecypcu, Taka 4ve Ada 6bae obesneyeHa MHBECTMUMOHHATa MporpaMa Ha
APYXeCTBOTO U Aa ce noaabpxka ontumarnieH obem Ha obopoTHUTe cpefcTea. [pes uenus
otyeTeH nepuog BBIITAPCKA PO3A AL rp. KaprnosBo usnonssa cobCTBEHW (PUHAHCOBU
cpeactBa. EanHCTBEHO NO Bpeme Ha po3oBa KamnaHus ApYXecTBOTO npubarsa Ao
non3BaHeTo Ha kpaTkocpoyeH 3aem ot CTAPA TJIAHUHA A, kato npe3 2024 rogunHa
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APYXECTBOTO HEe Ce e Bb3Mnosi3Bano OT TakbB. [Jo MOMEHTa OPY)KECTBOTO HsIMa NMPOCPOYEH!U
3a4bIIKEHUSI KaKTO KbM LOCTaBYMLM HA CYPOBUHM U MaTepuanu, Taka U KbM 3aemMogaTtenu.

13. OueHka Ha 8b3MOXHOCMUMe 3a peasnu3ayusi Ha UH8ECMUUUOHHUME HaMepeHUsl C
riocoyeaHe Ha pasmepa Ha pasriofiazaemMume cpedcmea U ompassieaHe Ha 8b3MOXHUME
POMeHU 8 cmpyKmypama Ha ¢huHaHcupaHe Ha ma3su 0eliHocm

Mo mnHBecTUUMOHHaTa AenHocT npe3 2024 r. 6sixa nnatenn 364 xun.ne. 6e3 O0C
cobCcTBEHN cpeacTBa, B T.4. 44 xun.nB 3a peknama, 294 xurn.fB. 3a MalliMHU, CbOPBXEHUS 1
obopygBaHe, 7 xun.ne. 3a codpTyep, 19 xun.ne. 3a NoOgHOBABAHE Ha TbProBCKN MapKn

Mpe3 2024 r. BLIITAPCKA PO3A ALl e 6eHedunUMEHT no:

» [oroBop 3a 6e3Bb3mesgHa mHaHcoBa nomowy Ne BG-RRP-3.004-1889-C01, umaTo
Len e HacoyeHa KbM LMdpoBmU3aLmnsa Ha NPOn3BOACTBEHN NPOLECU U paswmnpsaBaHe
Ha NPOW3BOACTBEHUA KanauuteT C oOrfed MNOCTUraHe Ha pacTeXx W Mo-BMCOKa
Npon3BOAUTENHOCT, MOBUWIABaHe Ha e(deKTMBHOCTTa Ha MpPOM3BOACTBEHUTE
npouecu, HamansiBaHe Ha MPOM3BOACTBEHMTE pasxogn W ONTUMU3MPaAHE Ha
Nnpoun3BOACTBEHATa M NnacMeHTHa Bepurn. [JoroBopbT ce oMHaHCMpa No nporpamMa
JMHTENUreHTHa  uHaycTpua® Ha HaumoHanHua nnaH 3a Bb3CTaHOBSABAHE WU
YCTOMYMBOCT. [1pOEKTBLT Ce U3NbIHSABa B CPpoK OT 12 meceua, o 17.04.2024 r., n e Ha
CTOMHOCT 65130 155 xun.nB., OT KOUTO MOSfIOBMHaTa Ce NpefoCTaBAT MO JIMHUS Ha
MexaHu3ma 3a Bb3CcTaHOBSABaHE M YCTOMYNBOCT.

» [lo poroeop 3a Ge3b3ame3gHa duHaHcoBa nomou, Ne BG-RRP-3.006-0465-C01,
YMATO LEN € HacodeHa KbM Cb3daBaHE Ha YCIOBMS 3@ MOCTUraHe Ha eHeprumHa
He3aBMCUMOCT W YCKOpsSBaHe Ha npexoda KbM KnNUMaTUyHa HeyTparHoCT Ha
APYXECTBOTO, 3a NPEMUHABaHE KbM eKonorocbobpasHa AeHOCT, 3a HamansBaHe Ha
NpPON3BOACTBEHNTE pasxoaun 7 CbOTBETHO nogobpsieaHe Ha
KOHKYPEHTOCMNOCOOHOCTTa, MKOHOMUYEecKaTa CTabUMHOCT U nasapHa YCTOMYMBOCT Ha
apyxectsoTto. lNpefBuaeHa e MHBECTUUMS 3a U3rpakgaHeTo Ha (boToBoONTamyHa
WHCTanaumsi 3a MNpoM3BOACTBO Ha enekTpuyecka eHepruss 3a CcobCTBEHO
notpebrneHne n 3a 3akynyBaHETO Ha CbOPBXEHUS 3a CbXxpaHeHue (baTepun) Ha Tasu
eHeprus ¢ ornea npeogonsiBaHe Ha HepaBHUSA WU NEepPUOANYEH MEXaHM3bM Ha
NPOM3BOACTBO Ha €EneKTpoeHeprnst OT CchbHYeBaTa cBeTnvHa. [JoroBopbT ce
duHaHcupa no nporpama ,MHTenureHTHa uHAycTpua“ Ha HauuoHanHua nnaH 3a
Bb3CTaHOBsIBAHE N YCTOMYMBOCT. [1pOEKTBT Ce M3nbiiHsBa B Cpok oT 18 meceua, oo
20.05.2025 r., u e Ha CTOMHOCT OT 268 Xxun.nB., OT KOMUTO MOJsIOBMHATa ce
NpeaocTaBAT Mo NMHUA Ha MexaHn3ma 3a Bb3CTaHOBSABaHE N YCTOMYMBOCT.

MuBectnumnoHHuTe aenHoctn Ha BbJITAPCKA PO3A ALl npe3 2025 r. we ca HacodeHu
KbM W3NbMHEHWE Ha npueTaTa MHBECTMUMOHHA nporpama 3a 2025 r., KoaTo e HepasgenHa
yacT oT 6M3Hec — nporpamMata Ha gpyxecTeoTo 3a 2025 r. Bb3aMOXHOCTUTE 3a peanusauus
ca B npsika Bpb3ka C OCUrypsiBaHe Ha HeobBXoAUMOTO (puHaHCUpaHe U edEKTUBHOTO
BbBEXAaHe Ha MHBECTULMNTE B onepaTMBHaTa OEeNHOCT.

14. WHopmauus 3a Hacmbrumau rNPOMEHU rpe3 omyemHusi nepuod 8 OCHOBHUME
MpUHYUNU 3a yrnpasseHue Ha eMumeHma u Ha Hezoeama UKOHOMUYecKa epyna

BB/ITAPCKA PO3A Al ynpaBnsiBa CBOUTE WHBECTMLMM, KATO MOCTaBS MOCTUXUMMU
uenu B obnactra Ha Ka4yecTBOTO, MPOM3BOAMTENHOCTTA U peHTabunHocTtTa. OTOens ce
BHMMaHue B cdpepaTta Ha onasBaHe Ha OKonHaTa cpefa, pa3BMTMETO Ha YOBELLKUTE pecypcu
N KOpnopaTMBHaTa coumanHa OTrOBOPHOCT.

Mpe3 otyeTHua nepuog, BBJITAPCKA PO3A ALl Hama npomMsiHa B c4eTOBOAHaTa cwu
NonnTMKa U He ca U3BbPLUBAHM OpraHM3auMoHHM NPOMEHN, KaTo NpeobpasyBaHe, npogaxba
Ha [pYy)XeCTBOTO, anopTHA BHOCKW OT [APYXECTBOTO, ObNMOCPOYHN WHBECTULUN U
npeycTaHoBsABaHe Ha AeVHOCTTa. [Jpy)XeCTBOTO HE € YacT OT MKOHOMMYEecKa rpyna.

15. IHgbopmayusi 3a OCHOBHUME XapakmepucmuKu Ha rpunazaHume om emumeHma
8 rpoueca Ha u3aomesiHe Ha ¢huHaHcogume omyemu cucmema 3a 8bMmpeweH KOHmMpPon u
cucmema 3a yrnpassieHue Ha pucKoge
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C uen ocurypsiBaHe Ha He3aBuUCUMMa UM ODEKTMBHA OLEHKa Ha (PMHAHCOBUTE OTYETH,
rognwHunat oaut Ha BBJITAPCKA PO3A Al ce u3BbpliBa OT He3aBUCUM permcTpupaH
oguTop. Bcuukn pmHaHCOBM OTYETM CE€ U3FOTBAT CbINACHO MEeXAyHapooHUTE CHETOBOAHMU
ctaHgapti. TekywaTta (OMHAHCOBO-CYETOBOAHA AEVWHOCT Ha LPYXeCTBOTO € 06eKkT Ha
NepuoamMyeH KOHTPOM M aHanmM3 OT CTpaHa Ha ynpaBuTenHus opraH. Mma yTBbpaeHa
NpakTMKa 3a nepMoauyHo obckxaaHe Ha 3acefaHus Ha CbBeTa Ha OAMPEKTOpPUTE TeKyLuTe
(PUHAHCOBM pe3ynTatM OT AEeVWHOCTTa Ha [OPYXEeCTBOTO, B T. Y. U M3NbIHEHMETO Ha
WHBECTULMOHHATa nporpama. B npoueca Ha n3rotesHe Ha uHaHcoBuTe otyeTun 3a 2024 r.
BbTPELHNSA KOHTPOJN Ce u3passiBa B WHBEHTapusauus Ha pasyeTute, martepuanuTe no
CKNafoBe, Ha He3aBbPLUEHOTO MNPOM3BOACTBO, MPOBEXAAHW BEAHBX roOAMWHO KbM 31
aekemBpn 2024 r, ¢ nNpou3TUHaALLMTE CYETOBOAHM KOPEKUUUM CbINAacHO OCTOMHOCTEHUTE
WHBEHTAPWM3aLNOHHN OMUCH.

16. WHgbopmayus 3a rnpoMeHume 8 yrpasumesiHume U Had30pHUMe opa2aHu rpe3
omyemHama ¢huHaHcosa 200UHa

BBbJITAPCKA PO3A Al nma egHocTeneHHa CTpyKTypa Ha ynpasneHne. CbBeTHT Ha
ANpeKkTopuTe ce cbCTom OT 3 nuua.

[aHHn 3a CbBeTa Ha gMpeKkTopuTe ca noco4veHun B pasgen IX ot goknaga.

17. MHpopmayus 3a pasmepa Ha 8b3HazpaxoeHusima, Hagpadume u/unu noasume Ha
8CEKU OmM 4rieHogeme Ha yrnpasumesiHume U Ha KOHMPOJIHUMe opaaHu 3a omyemHama
¢uHaHcoea 200uHa, u3njameHU Oom eMumeHma U Ha Hea208U ObWepHU Opyxecmsa,
He3asucumMo om mosea, Oanu ca bunu 6KIw4YeHU 8 pa3xodume Ha emumeHma unu
npouamu4Yam om pa3snpedesieHuUe Ha rnevyanbama

MHdopmaumaTa ce cbabpxa B otaeneH [oknag 3a npunaraHe Ha [lonuTukaTa 3a
Bb3HarpaxaeHusaTa Ha YneHoseTe Ha CbBeTa Ha AvpekTopuTe.

18. UHopmayus 3a npumexasaHu om 4reHoeeme Ha yrnpasumesnHume u
KOHMPOJIHUME OpeaHu, [MpoKypucmume U 8UCWUsi PBbKOBOOEH CbCmas akuyuu Ha
eMumeHma, 8K/MYUMenHo akyuume, npumexasaHu om 8ceku om msix noomaoesiHo U Kamo
MpoyeHm om akyuume om 8CeKU Krac, Kakmo u rnpedocmaseHume UM Oom eMumeHma
Onyuu 8bPXYy HE208U UEHHU KHUXa — 8U0 U pasMep Ha UEHHUMe KHUXa, 8bpXy Koumo ca
yupedeHu onuyuume, yeHa Ha yrpaxHsieaHe Ha onyuume, roKyrnHa yeHa, ako uma makasa, u
CPOK Ha onyuume

Bpon akuun | % ot
KanuTtana
CTAPA NNAHUHA Xong A 2675460 49,99 %
JINSUHIOBA KOMIMAHWA ALl 90000 1,68 %

OctaHanute uneHoBe Ha CbBeTa Ha [OUPEKTOPUTE He npuTexaBaT akumm oT
apyxecteoto. OT BMCWKNA pbKOBOAeH cbCTaB: bopsHa eopruesa Kpanesa — [MpokypwucT,
nputexasa 20 akumu (0,00%) ot kanutana Ha BBJITAPCKA PO3A All, HAMa npomMsHa B
ASNOBOTO y4acTue.

Hama cneumanHu npaBa unv orpaHNYeHns 3a YneHoBeTE Ha yNpaBuUTENHUSA opraH aa
npuaobmBaT akumm Ha ApYKeCTBOTO.

19. lHgbopmauyus 3a uzeecmHume Ha dpyxecmeomo 02080pPEHOCMU (8KTHOHUMETHO
cned npuknyYeaHe Ha huHaHcosama 200uUHa), 8 pe3ynmam Ha koumo 8 bwdew, rnepuod
Moeam da Hacmbsim NPOMEHU 8 npumexagaHusi OmHocumersneH 0571 akyuu unu obnuzayuu
om HacmosAwU akyuoHepu unu obnuzayuoHepu

[lo MOMEeHTa Ha CbCTaBsiHE Ha AOKNada He ca M3BEeCTHW LOroBOPEHOCTW, B pe3yntar
Ha KOMTO Aa HacCTbNAT NPOMEHU B NMPUTEXaBaHUA OTHOCUTENEH AN akuMyM OT HACTOALLM
aKkuMoHepu.

20. UHebopmauuss 3a eucswu CcbOebHu, adMuHucmpamueHu uiau apbumpaxHu
rpouseodcmea, Kacaeuwu 3adb/MKeHUsT Unu 83eMaHusi Ha eMumeHma 8 pasmep Hal-marsiko
10 Ha cmo om cobcmeeHus1 My Kariumari

BBIFTAPCKA PO3A ALl — MNoavweH aoknag 3a aenMHoctta 2024 r. ctp. 34



BBbJITAPCKA PO3A All HAMa BucAWM CbaeOHW, aAMUHUCTPATMBHU Un apOntpaxkHm
NPOM3BOACTBA, KaKTO M peLleHuUs WM UCKaHWS 3a npekpataBaHe W o00siBsBaHe B
NUKBMOAaLUS.

21. [aHHu 3a OQupekmopa 3a 8Pb3KU C UHBECMUMOpPA, BKIYUMETHO mesnegoH U
adpec 3a KopecroHOeH uUs

B OpyXecTBOTO € HasHayeH ANPEKTOP 3a BPb3KM C UHBECTUTOPUTE C UME, TENEGOH U
afpec 3a KOpeCnoHOeHUMs KakTo cneaea:

MaHka MBaHoea LlanamaHoBa, Ten. +35933595328, mo06.: 0893376379, agpec 3a

kopecnongeHums: BBITAPCKA PO3A All, 4300 Kapnoso, yn. ,MHoycTpnanHa 3oHa” Nef;
e-mail: p.shalamanova@bulgarianrose.bg

XI. AHanu3 n passcHeHue Ha uHdopmauuaTa no MNMpunoxeHne 3 Ha Hapea6a Ne 2
Ha KPH

1. UHopmayusi OmHOCHO UeHHUMe KHUXa, Koumo He ca dornycHamu 00 mbpaosusi Ha
peaynupaH nasap e Penybnuka bbrzapus unu Opyea dbpxxasa YrieHKa

Hama akumm Ha BEBJITAPCKA POSA A[l, KOMTO He ca gonycHaTu OO0 TbproBusi Ha
perynupax nasap B Penybnvka Bvnrapusa nnu gpyra agbpxasa uneHka.

Kbm 31.12.2024 r. ocHoBHUAT kanutan Ha BBIITAPCKA PO3A Al e 5350980 neBa,
n3usno 3anucaH u BHeceH. KanutanbT e pasnpegeneH B 5350980 6posi MOMMEHHM,
6e3HannyHn, OOMKHOBEHW (HenpuBUNErnpoBaHun), CBOOGOAHO NPEXBLPMSEMM aKuMmM C
HOMMHanHa cTtomHocT 1 neB, ¢ npaBo Ha 1 rmac B OCA, npaBo Ha OMBUOEHT U
NUKBMOALUNOHeEH asan. Beundkn akumm ca ot eguH Knac.

2. UHopmayuss OmHOCHO MPSKOMO U Hernpskomo rpumexaeaHe Ha 5 Ha cmo unu
riogeye om rpasama Ha anac 8 obuwomo crbpaHue Ha Opy>Xecmeomo, 8KIHOYUMENTHO OaHHU
3a akyuoHepume, pa3mepa Ha O0s710860MO UM y4yacmue U HayuHa, Mno Koumo ce
rnpumexasam akyuume

[aHHM 3a nuuata, npuTexasallm NpPsko U Henpsiko Har-manko 5 % oT rnacoeseTe B
0obLwoTo cbbpaHue Ha akumoHepute KbM kpas Ha 2024 r. 1 NpoMeHUTE B NpuUTeXaBaHUTe OT
nvuara rrnacose 3a nNpeaxoAeH nepuoa;:

Hama akumnoHepu, pusnyeckn nuua nputexasawm Hag 5% oT akumite ¢ npaBoO Ha

rnac.
AKUMOHEPU ropMaNYECKM Nuua AKLNN KbM AKLUUM KbM
31.12.2023 . 31.12.2024 .
Epol % Epoli %
“Ctapa nnaHuHa xona” Al 2675460 | 49,99 2675460 | 49,99
.l apaHt — 57 00 1712625 | 32,01 1712625 | 32,01

CsobogHo Tbpryemu akuuu (free float): 18.00%.

Mo pgaHHK, nonyyeHun ot LleHTpaneH genosutap A, kbm 31 gekemspu 2024 rogmHa
BBbJITAPCKA PO3A ALl uma 1641 akumoHepun. 1630 cumsmyeckn nuua nputexasat 817994
akumn (15,24%) v 11 opugudeckn nuua nputexasat 4532986 akumm (84,71%). Uenuar
KanuTtan Ha ApYXeCTBOTO € YacTHa COBCTBEHOCT.

3. [laHHU 3a aKuuoHepume CbC crieyuanHu KOHMPOJIHU rpasa U onucaHue Ha
me3u rpasa.

Hsima akumoHepu CbC crnieumantn KOHTPOSHM NpaBa, KakTo U HAMa OrpaHNYeHns Bbpxy
npaBaTa Ha rnac Ha akLMoHepuTe
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4. CniopasymeHusi Mex0y aKkuuoHepume, KOUmMO ca U3B8ECMHU Ha OpyxXecmeomo u
Koumo mozam da dosedam A0 OepaHUYeHUS 8 MPEX8bPSHEMO Ha akyuu uniu rnpasomo Ha
enac.

KbmM MOMeHTa Ha cbCTaBAHE Ha AOKNada He ca WM3BECTHU CnopasyMeHus Mexay
aKUMOHepUW, KOUTO MoraT fa AOBeAaT A0 OrpaHuMyeHust B MPEXBBPIISHETO Ha akuuMu Wnu
npaBo Ha rnac.

5. CbwecmeeHu 002080puU Ha OpyKecmeomo, Koumo rnopaxxdam delicmeaue, USMEHSM
ce unu ce rpekpamsisam ropadu [pPOMsIHAa 8 KOHmposnia Ha Opyxecmeomo pu
ocbujecmesigaHe Ha 3adb/DKUMENTHO mbp2080 rpednazaHe, U rocreduyume om msX,
OC8EH 8 crlydaume, Ko2amo paskpueaHemo Ha ma3su UHtopMayus Moxe 0a MfpuduHu
CEPUO3HU 8pedu Ha OpyXecmeomo, U3K/IYeHUemo no npedxo0HOmMO u3pedyeHue He ce
rpunaesa 8 criydaume, Ko2amo Opyxecmeomo e OnbXHO Oa pa3kpue uHgopmayusma o
cunama Ha 3aKoHa.

[pyXeCTBOTO HAMA CKITHOYEHWN LOrOBOPW, KOMTO nopaxaaT AEeNCTBME, UBMEHSAT Ce Unn
ce npekpartaBaT nopaau NPoMsiHa B KOHTPOSa Ha APYXeCTBOTO.

ooooooo
HoknagbT 3a AeHoCcTTa e npueT Ha 3acedaHne Ha CbBeTa Ha AnpekTopute
Ha BBJITAPCKA PO3A Al Ha 26.03.2025 .

M3nbnHuTenex ONPEKTOP. Spas

/Cnac Buaes/ Digitally signed by

H Spas Borisov Videv
BO rl SOV Date: 2025.03.26
. 15:20:17 +02'00'
Videv
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B bIINFAPCKA PO3A AL,

OOKNAA

3a npunaraHe Ha NONUTMKaTa 3a Bb3HarpaxaeHusTa Ha YneHoBeTe Ha CbBeTa Ha
avpektopuTte Ha bbnrapcka posa Al

(MpunoxeHue kbmMm NoauwHKA PUHAHCOB oTYeT 3a 2024 r.)

To3n goknag e u3rotBeH Ha ocHoBaHue 4n. 12 ot HAPEOBA Ne 48 Ha KOH. Jdoknagbt
paskpuMBa HauuHa, no kKonto [pyxecTBoTOo npunara [lonuTukata 3a Bb3HarpaxneHuatra Ha
YNeHoBETE Ha CbBeTa Ha [OMPEeKTopuTe, npueTa OT PedoOBHO roavwHo obwo cbbpaHve Ha
akumoHepute npes3 2021 roguHa.

[oknagbT cbabpxa nporpama 3a npunaraHe Ha nonuTukaTa 3a Bb3HarpaxgeHusta 3a
cnefpawaTta uHaHcoBa rogvMHa W Mperned Ha HadvHa, MO  KOWTO nofnutukaTta  3a
Bb3HarpaxgeHundarta e npunaraHa npes 2024 roguHa.

I. MpunaraHe Ha MonuTuKaTa 3a Bb3HarpaXxgeHuATa npe3 oT4eTHUSA nepmon

B cvotBeTCcTBME C M3MckBaHMATa Ha Hapenba Ne 48 [IpyxecTBOTO npenocTass crieaHarta
MHOpMauUMsi OTHOCHO NpunaraHeTo Ha [lonuTukarta 3a Bb3HarpaXgeHusiTa Ha uYfieHOBEeTe Ha
CovBeTa Ha gnpektopute npes 2024 r.:

1. uHgopmMayusi OMHOCHO Mpouyeca Ha e3eMaHe Ha peweHusi npu onpedesisiHe Ha
noslumukama 3a eb3Hazpax0eHusima, 8KJII0YUMEJIHO, aKo e MPUJIOKUMO, UHghopMayusi 3a
MaHOama u cbcmaea Ha KomMumema fno eb3HazpaxO0eHusima, uMeHama Ha @bHWHuUMme
KOHCysIimaHmu, 4uumo ycJsiya2u ca 6unu usnonseaHu npu onpeodesissHEMoO Ha nojumukama
3a eb3HazpaxdeHusima:

MonuTukata 3a Bb3HarpaxgeHuatra Ha 4neHoBeTe Ha CbBeTa Ha AupeKTopuTe Ha
BEBIITAPCKA PO3A ALl e paspaboteHa oT CbBeTa Ha AMPEKTOPUTE Ha [PYKEeCTBOTO B
cboTBeTCTBME C U3nckBaHuaTa Ha HAPELBA Ne 48, kaTo oTuMTa 1 npenopbkute Ha HaunoHanHua
KOAEKC 3a KOpropaTMBHO ynpaBfieHne, U € npueTa OT PEeAOBHO roguvwHoO obuwo cbbpaHue Ha
akunoHepuTe Ha OpyxecTtBoTo npe3 2021 roguHa.

CobrnacHo gencrBallata nonuTuKa 3a Bb3HarpaxgeHuatTa Ha udneHoBeTe Ha CbBeTa Ha
anpektopute [pyXeCcTBOTO He e cb3faBano KommuteT no Bb3HarpaxgeHuaTa, a cnasBaHeTo Ha
nonuTMkaTa MO Bb3HarpaxgeHusaTa ce HabniogaBa OT He3aBUCMMUTE YfleHOBE Ha CbBeTa Ha
OupekTtopute. MNpn paspaboTBaHe Ha NonuTukata He ca NON3BaHN BbHLUHW KOHCYNTAHTU.

2. uHhopmMayusi OMHOCHO OMHOCUMEsSIHama mexecm Ha M[POMEeHUeomo u
MocMosiIHHOMO eéb3HazpaxdeHue Ha 4/leHoeeme Ha ynpaeumesiHUMe U KOHMpOoJsHUme
opaaHu:

UneHoBeTe Ha CbBeTa Ha AMPEKTOpPUTE MMaT MpaBO Ha Bb3HArpaxmneHue, Y nTo BuUA,
pa3Mep W CPOK, 3a KOWTO ca ObIkMMM, ce ornpeaens ¢ pelweHne Ha O6WOTO cbbpaHue Ha
akuMoHepuUTe M Ce u3nnawa npu ycrioBMsiTA U B CPOKOBETE Ha CKIOYEeHWUTE Mexay TsX W
[pyXecTBOTO JOroBOpM 3a yrpaBreHue.

MocTosAHHOTO Bb3HArpaxaeHne NpeacTaBnsiBa nnallaHuaTa, KoMTo He ce dhopmupaTt Bb3
OCHOBA Ha OLeHKa Ha M3MbIHEHMETO N BKMIOYBA Bb3HarpaXaeHnsTa ¢ NoCTOsIHEH XapaKkTep, KOMTo
ca onpederneHn TOYHO WM Cca e[4HO3HaYyHO onpedensemMM U ca CbriacHo [AeUCTBaLLoTO
3aKoHO4ATENCTBO.

MpPOMEHNMBOTO Bb3HarpaxaeHue e eneMeHT OT o6LIOTO Bb3HarpaxaeHue nog gopmara
Ha TaHTMeMMu, npemun, GOHycu, obrarn — CBbp3aHM C MEHCUMOHMpaHe, U OpYrM maTepuarnHu
CTUMYNN U (PUHAHCOBU MHCTPYMEHTU, KOUTO Ce [aBaT Bb3 OCHOBA Ha KPUTEPUM 3a OLeHKa Ha
U3MbIHEHWETO Ha AerHoCTTa.

UneHoBeTe Ha C[] He ca nony4yaBann NpoMeHNMMBO Bb3HarpaxxgeHne 3a OenHocTTa cn npes
2024 r.
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3. uHghopmMauyuss OMHOCHO Kpumepuume 3a fAocmu2Hamu pesysimamu, 6b3
OcCHoeama Ha Koumo ce npedocmassim onuuu ebPXy aKyuu, akyuu Ha Opyxecmeomo unu
dpye eud NMPOMeH/IUBO 8b3HazpaxdeHue U 0b6sicHeHuUe Kak Kpumepuume o 4. 14, an. 2u 3
donpuHacsim 3a ObJI20CPOYHUME UHMepecu Ha Opy>Kecmeomo:

He ca npegocTtaBeHn onumy BbPXYy akUun, BKIIOYUTENHO akUMM Ha OPYKECTBOTO, NpaBa 3a
npuoobuBaHe Ha OUHAHCOBM WHCTPYMEHTW WNW Opyr BuUA NPOMEHIMBO Bb3HarpaxaeHue.
Kputepunte 3a nocturHatute pesyntatu npes 2024 roguHa, Bb3 OCHOBaA Ha KOUTO € Bb3MOXHO Aa
6bAe nNpegocTaBeHO ApYr BUAO MPOMEHNMBO Bb3HarpaxaeHue, ca pesyntatute oT AeWHOCTTa U
Apyrn HedoMHaHCOBW nokasaTenu, onpeaenexun B MonutukaTa Ha ApYXeCTBOTO.

4. nosicHeHue Ha npusiazaHume Memodu 3a npeueHKka Oasiu ca U3MbJ/IHEHU
Kpumepuume 3a nocmu2Hamume pe3ynmamu:

Bb3HarpaxgeHusTa Ha uneHoBeTe Ha C[ ca dpopmMMpaHM Bb3 OCHOBa Ha pesynratuTte oT
JenHocTTa. Te ca onpedeneHn TOYHO WNM ca €OHO3HAYyHO onpedenseMuM W CbrnacHo
AencTBaLoTO 3aKOHOAATENCTBO.

Kputepunte, 3a nocturHatute pesyntatu npe3 2024 roguHa, Bb3 OCHOBa Ha KOUTO €
Bb3MOXHO Aa GbJe npeaocTaBeHo Apyr BUA NPOMEHMBO Bb3HarpaxaeHve ca crnegHuTe:

1. PnHaHCOBM NoKasaTenu:

a) pasmep n guHamuka Ha EBITDA (neyan6aTta Ha ApyXeCTBOTO Npeau NUXBW, AaHbUW,
obesueHka n amopTtmsaumm): 2024 - 514 xun.ne.; 2023 — 474 xun.ne; 2022 — 516 xun.n..
dopmupaHaTa HeTHa nedanba Ha gpyxectBoTo npe3 2024 rognHa e B pa3mep Ha 220 xun.nB.,
KOeTo npeacrtaBnsgsa HamaneHue ¢ 3 xun.ne. B cpasHeHne ¢ 2023 r.

0) pasmep 1 gMHaMMKa Ha HE3aBbPLLUEHOTO MPOM3BOACTBO: B Kpast Ha 2024 — 0 xwun.ne.;
2023 — 0 xun.nBe; B kpasi Ha 2022 — 0. He3aBbpluieHoTo npounssoAacteo e 0% oT npoaoaxbute Ha

NpoayKuus.

B) pasmep u gMHaMuKa Ha B3eMmaHudaTa: B Kpasi Ha 2024 — 685 xun.ne.; 2023 — 626 xun.ne;
B Kpada Ha 2022 — 527 xun.nB. BaemaHundaTa KaTto LAMO HapacTBaT, KOETO Ce AbJIKWU FMaBHO Ha
HapacTBaHe Ha B3emaHus No nporpama 3a (UHaHcMpaHe Ha u3rpageHa cobctBeHa BEW-
WHCTanauud, cpefcrearta no KoATo He ca NosnyyvyeHn KbM 31-Bu AeKeMBpu.

2. He¢pmHaHcOBM nokasaTenu:
(a) cnassaHe Ha NpUHUUNUTE Ha HaunoHanHUsa KOAEKC 3a KOpnopaTMBHO ynpasfieHne

(6) npunaraHe n cnasesaHe Ha npueTua Kogekc 3a eTUYHO nosefeHuwe, onutukata 3a
npeaocTaBsHe U pas3npocTpaHsaBaHe Ha MHAOpMaUnSa U OpyruTe BbTPELLUHU NpaBuna 1 nosmTuUKx
Ha OpYyXecTBOTO.

HecdumHaHcoBn nokasatenu: [pyeCTBOTO crnassa No LienecbobpasHOCT Kogekca 3a
KopnopaTMBHO ynpasneHue, ofobpeH OT 3amecTHuk-npeacepatens Ha K®H. BugHo ot
AeknapaumsaTa 3a KopnopaTtyMBHO ynpasneHue, nyénvkyBaHa B roaulHUA AOKMad, Bb3 OCHOBA Ha
oTyeTa 3a U3MbIHEHWETO Ha KOHKPETHO HabenssaHuTe WHUUMATUBU € HarnpaBeHa oLeHKa Ha
n3nbnHeHneTo Ha Kogekca 3a kopnopaTuBHO ynpaeneHue. HdenHoctta Ha CL Ha BEbJIFTAPCKA
POSBA AL npe3 2024 rognHa e 6vna B CbOTBETCTBME C NPUHUMNNTE HA HauMoHanHmsa kogekc 3a
KoprnopaTMBHO ynpasrneHue n aobpute npaktuku. CnassaHu ca M nocrnegoBaTenHo ca npunaraHm
Kogekca 3a eTMYMHO noBedeHwe, MonuTukata 3a MpeaocTaBaAHE U pasnpoCTpaHsiBaHe Ha
WHopMaumMsa wn Opyrute BbTPELWHW npaBuna W NONUTUKM Ha ApyxecTtsoto. CoumanHo
OTrOBOPHUTE MOSINTUKM N NPAKTUKN, KAKTO U MONIUTUKNTE BbB BPb3Ka C YCTONYMBOTO pas3BuTUE Ha
OPYXeCTBOTO BOAAT A0 no-6bnaronpudtHa cpeda U KayecTBO Ha KMBOT Ha 3aeTUTE, eXerogHo
nopobpsiBaHe Ha HEOOXOAMMUTE YCNOBUSA M NPEANOCTaBKM 3a U3NbIHEHNE HA NPOdECUOHANHNTE
3a4bJPKEHNA Ha 3aeTuTe nuua, nogobpsiBaHe Ha [ob6pUTe NPOM3BOACTBEHM MPAKTUKX, MOTMBaLNS
W YOOBMETBOPEHME OT YCMOBUSA Ha TPyA M 3annallaHe.

MpoeeaeHuTte npe3 2024 roguHa oantn ot SGS Bulgaria Ltd. n ot BHAEMIK, nokassar,
Yye [pyXeCcTBOTO cnassa 1 npunara gobpute NpakTUKM 1 NpueTuTe cTaHaapTy, U AeAHOCTTa My €
B CbOTBETCTBME C M3NCKBaHUATA Ha cTaHgapTute ISO 9001:2015 n ISO 22716 (GMP).

BBIITAPCKA PO3A ALl — [loknag 3a npunaraHe Ha nonutukarta 3a Bb3HarpaxageHuata 2024 r. cTp. 2



BbB Bpb3ka ¢ pesyntatute no T.1 npegnarame Ha O6woTto cbbpaHne ga He pasnpegens
yacT oT nevyan6ata kaTo OOMBLMHUTENHO Bb3HarpaxaeHue 3a Bcekn 4dneH oT CbBeTa Ha
ANpEKTopUTE.

Ha ocHoBaHvme un. 5 ot lNonutukaTta 3a Bb3HarpaxaoeHuaTa, uannawaHeto Ha 40% ot
onpegeneHoTo B peleHneTo Ha o0woTo CcbbpaHMe Ha akumoHepuTe MPOMEHMMBO
Bb3HarpaxaeHue ce pascpoysa 3a nepuog ot 3 roguHu.

5. nosicHeHuUe OMHOCHO  3aeucumMocmma Me)Kdy ebsHaepa)KdeHuemo u
rnocmuzcHamume pesyiamamu:

OnpepeneHata oT o6uwoTo cbbpaHMe Ha akuMoHepuTe MOCTOsSIHHA 4YacT  OT
Bb3HarpaxxaeHneTo 3a BCceku oT uneHoBeTe Ha C[] e o6Bbp3aHa ¢ HETHUTE NpUxoau OT npoaaxou
N e cbobpas3eHo C pa3mepa Ha TPYAOBUTE Bb3HarpaxaeHust (BKM. OOMbIHUTENHU MaTepuasntu
CTUMYNM) Ha CRNyXuUTenuTe, TsAxXHaTa npodecumoHanHa Keanudukauusi, NpoOobiMKUTENHOCT Ha
TPYAOBWS CTaX, OTTOBOPHOCTUTE U HAaTOBapBaHETO.

6. ocHoeHume nnawjaHusi u o6ocHoeKka Ha 200uwHama cxema 3a u3snnaujaHe Ha
60Hycu u/unu Ha ecuyku Opyau Hernapu4HU ONbLJIHUME/IHU 8 b3Ha2paXKOeHUsI:

Ha npoBegeHOTO peaoBHO roguLIHO OWwo cbbpaHue Ha akuuoHepuTe npes3 2019 rogmHa,
KoeTo npensdbpa Bcekn OT YneHoBeTe Ha C[L, e B3eTO pelleHMe 3a 3anas3BaHe Ha AoceraluHus
pasMep Ha MNOCTOSIHHATa 4YacT OT THAXHOTO Bb3HaArpaXgeHue, 4YacT OT KOeTo € Wu3MnnallaHo
€XXeMeCeu4Ho, a gpyra 4acT ce m3nnawa Ha Tpumeceymne. CpoKbT, 3a KOMTO € MPUETO PEeLUEHNETO
3a pasmepa Ha NOCTOSIHHOTO Bb3HarpaXaeHne e paBeH Ha MaHAaTa Ha JvneHoBeTe Ha CbBeTa Ha
anpektopute. C npuemaHe Ha [MonuTukaTa 3a Bb3HarpakaeHusTa Ha uneHoBeTe Ha CbBeTa Ha
OVPEKTOPUTE Ha pPefoBHOTO roguwHO obwo cbbpaHMe Ha akuMoHepuTe, NPOBEOEHO Ha
11.05.2021, B cuna ot 01.06.2021 e onpeneneH HOB pa3mMep Ha NOCTOAHHOTO Bb3HarpaxaeHme Ha
Bcekn 4yneH Ha C[. lNpe3 2024 r. Ha 4yneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE € u3nnallaHo
MOCTOSIHHO MECEYHO Bb3HarpaxgeHue B CbOTBETCTBME C PELUEHUNETO, MPUETO Ha PEOOBHOTO
roguMwHo obwo cbbpaHue Ha akumoHepwuTte, npoBegeHo npe3 2019 roguHa u lNMonuTukata 3a
Bb3HarpaxgeHusta Ha vneHoBeTe Ha CbBeTa Ha ONPEKTOpUTE, NpueTa Ha PeaoBHOTO rOAULLHO
obuo cubbpaHue Ha akumoHepuTte, npoBeneHo Ha 11.05.2021 r.

,D,py)KeCTBOTO HE npuinara cxema 3a u3niallaHe Ha 6OHyCI/I n/vnu apyrm HenapudHu
OONBbINMHUTENTHU Bb3HarpaxxaeHu4.

7. onucaHue Ha OCHOEHUME XapaKmepucmuKku Ha cxemMama 3a OOMbJIHUMETHO
d06pP0oEOJSIHO MEHCUOHHO ocu2ypsieaHe U UHGhopMauusi OMHOCHO MIameHume u/unu
OBL/IKUMUME B6HOCKU Om OpyXecmeomo 8 roJsi3a Ha OupeKkmopa 3a cbomeemHama
¢huHaHCco8a 200UHa, KO2amo e MPUsIoKUMO:

Hama npeaBnaeHoO OOMBbIIHUTENHO NMEHCUMOHHO OcurypsiBaHe 3a uneHoseTe Ha C[, n3BbH
OOMBbNHUTENHOTO 3a4bIPKUTENHO MEHCUOHHO OCUrypsiBaHe 3a nuua, pogexun crieq 1960 .

8. uHghopmauus 3a nepuodume Ha omsla2aHe Ha u3snjaujaHemo Ha MpPoMeHsiueume
8b3Ha2paxo0eHusli:

MannawaHeto Ha 40% OT onpegeneHoTo B peleHMeTo Ha obwoTto cbbpaHue Ha
aKkuMoHepuTe MPOMEHNMBO Bb3HarpaXaeHue ce pascpoyBa 3a nepuog OT TPy FOAUHW, KaTo
M3nnawaHeTo Ha pascpoyeHaTta 4YacT OT MNPOMEHNMBOTO Bb3HarpaxaeHme ce u3BbpliBa
NponopunoHanHo npes nepnoaa Ha pascpoyBaHe.

9. uH¢popmayusi 3a nonumukama Ha obe3wjemeHussma npu npekpamsieaHe Ha
dozoeopume:

OOesweTeHneTo nNpyM NPeacpoYHO MNpekpaTaABaHe Ha [oroBopa € onpegeneHo B
nonutMkaTa 3a Bb3HarpaxgeHusitTa Ha uneHosete Ha C[, npueta oT obwoTto cbbpaHve Ha
aKkuMoHepuTe 1 TO 3aBNCKU OT pasMepa Ha cymaTta Ha uannaTteHuTe NOCTOSIHHU Bb3HarpaxaeHust 3a
nocnegHuTe 24 meceua.
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ObesweteHe He ce ObMKM B crnyyaw, 4Ye oOcCBOOOXOaBaHETO € MO NpUyYMHa
He3a40BONUTENHM pe3ynTaTi UM BUHOBHO NOBEAEHWNE Ha YneHa Ha CbBeTa Ha AnpeKkTopuTe.

CkniouBaHuTEe OT UMETO Ha [IpyXeCcTBOTO JOrOBOpM 3a yrnpaBneHue ¢ uneHosete Ha CO u ¢
M3NBIAHUTENHUS  OUPEKTOP 3adbiDKMTENHO CbAbpXaT knaysa, [aBawa Bb3MOXHOCT Ha
OpyxecTBOTO [Oa M3UCKBA BpbllaHe Ha W3NAaTeHOTO MNPOMEHNMBO  Bb3HarpaxaeHue,
npegocTaBeHO Bb3 OCHOBA Ha AaHHW, KOUTO BMOCNEACTBUE Ca Ce OKasanu HeBepHU. PeweHneTto
3a BpbluaHe ce B3anma ot O6LwoTo cbbpaHmne Ha akumoHepuTe Ha [pyeCcTBOTO.

10. uHhopmayus 3a nepuoda, 8 Kolmo akyuume He Mo2am da 6L0am npexebpP/IAHU
u onuuume ebPXy aKyuu He Mo2am Oa 6BLO0am ynpaxHsieaHu, NPU MNPOMEHIUSU
eb3Hazpax0eHusl, OCHO8aHU Ha aKyuu:

He ca npeaBuaeHn Bb3HarpakgeHusi, BKMOYBALLUWM  aKUMKW, BKMAYUTENHO akuuMM Ha
APY)XECTBOTO U NpaBa 3a npuaobreaHe Ha PUHAHCOBM UHCTPYMEHTW.

11. uHghopmayus 3a nonumukama 3a 3arnaseaHe Ha onpedesieH 6poli akyuu 0o Kpasi
Ha MaHOama Ha 4Y/ieHogeme Ha ynpasumesiHUme U KOHMPOJIHUMe op2aHu cjied usmu4yaHe
Ha nepuoda no m. 10:

[py>XeCcTBOTO HAAMa TakaBa MonuTUKa.

12. uHghopmauusi omHOCHO Go20eopume Ha 4/ieHoeeme Ha ynpasumesiHume u
KOHMPOJSIHUMe oOp2aHu, 6K/IIYUMesIHO CpoKa Ha eceku 002080p, CpPoOKa Ha
npeduszeecmuemo 3a npekpamsieaHe u demalisiu OMHOCHO obe3wemeHussma u/unu épyau
Ob/KUMU NawaHusi e cryYall Ha NPedcPOYHO NMpeKkpamsieaHe:

[oroBopbT ¢ Bcekn YneH Ha CL e cknoyeH A0 Kpas Ha MaHaaTa, 3a KOWTo € usbpaH oT
O6woTto cbbpaHMe Ha akuumoHepute. [Npe3 oTdyeTHaTa uHaHCOBa rogvHa [pyXecTBOTO HsiMa
npekpaTeH 4OroBop € yreH Ha CbBeTa Ha OUPEKTopUTE.

Mpn nNpeacpoyHO MNpekpaTsiBaHE Ha [OOroBop 3a ynpaefieHue ¢ 4neH Ha CbBeTa Ha
OVPEKTOPUTE, CBbOTBETHO C MW3MbJIHUTENEH [OUPEKTOP, OOWMAT pasmep Ha o00e3leTeHusTa,
OBITKUMN BbB BPb3Ka C NPeAcpOYHOTO NpekpaTsiBaHe, KakTo M nnallaHnsaTa, CBbp3aHu CbC Cpoka
Ha npeaouM3BecTMe He MoraT ga HadBuwaeaT cymaTa OT W3MNNaTeHUTE rOA4MLIHU MOCTOSIHHM
Bb3HarpaxgeHus 3a nocriegHute 24 meceua.

13. NbIHUSM pa3Mmep Ha 8 b3HazpaXxOeHUemo U Ha Opya2ume MamepuasHu cmumynu
Ha 4sleHoeeme Ha ynpaeumeslHUmMe U KOHMPO/HUME op2aHuU 3a CboMmeemHama
¢uHaHcoea 200uHa:

MbNHMAT pasmep Ha Bb3HarpageHMEeTO Ha uneHoBeTe Ha CbBeTa Ha AUPEKTopuTe 3a
dmHaHcoBaTa 2024 roanHa Bb3num3sa obuo Ha 82 705.25 nesa, pasnpeneneHn Kakto cneasa:

Cnac bopucos Buges — 30 355.91 nB.
EBreHnnn Bacunes Y3yHoB — 26 174.67 nB.
Bacun N'eoprues Benes — 26 174.67 nB.

14. uHghopmayus 3a eb3Haz2pakx0eHUEMO Ha 6CSIKO Jluue, Koemo e 6usio 4Y/eH Ha
ynpaeumeJsieH uslu KOHMPOJsIeH op2aH e Ny6/IuYyHO Apyxecmeo 3a onpedesieH nepuod npes
cbomeemHama ¢huHaHcoea 200uHa:

He e npunNoXXmMmMo 3a oT4eTHaTa (*)I/IHaHCOBa rogunHa.

15. uH¢hopmayusi N0 omHoweHUe Ha akyuume u/usu onyuume 8bPXy akyuu u/unu
dpyau cxeMu 3a cmumMyJsiupaHe 8 b3 OCHO8a Ha aKyuu:

MonuTtukaTta 3a Bb3HarpaxkgeHusTa Ha uneHosete Ha C[, npmneta ot O6WoTO cbbpaHue Ha
akumoHepuTe NpeaBmKaa Bb3MOXHOCT Aa O6baaTr npeaocTaBeHM NPOMEHNNBY Bb3HarpaxaeHus
nog dopmarta Ha akumu, OnuMu BbPXY akuuu, npaBa 3a npuaobvBaHe Ha akuuuM unu gpyru
bUHAHCOBN MHCTPYMEHTW. [10 MOMEHTa He ca NpPeAoCTaBeHU TakMBa Bb3MOXHOCTH.
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16. 200UWHO usMeHeHUe Ha 8 b3Hazpaxk0eHuUemo , pesysimamume Ha Opy»ecimeomo
U Ha cpelHuUs1 pa3Mep Ha 8b3HazpaxO0eHusima Ha OCHO8a Ha NMbJIHO pabomHO epeme Ha
cnyxxumenume e Opy)Xecmeomo, Koumo He ca dupeKkmopu, npe3 npedxoo0HUMe noHe nem
¢uHaHcoeu 200uHU, NpedcmaseHU 3aedHO 10 Ha4yuH, Kolimo 0a rno3eoJsisiea cCbriocmassiHe

loAWWHO M3MeHeHWe (B NPOLIEHTM) Ha Bb3HarpaXaeHWeTo Ha YyaeHoBeTe Ha Cl,
pesynTaTUTe Ha APYXKECTBOTO U CpedHWsA pa3Mmep Ha BbaHarparkaenunata (CP3) Ha
OCHOBa NbJ/IHO PaboTHO BPEME Ha CAYKUTENIUTE B APYXKECTBOTO, KOUTO He ca

140 OnpexTopit
120
100 ——
- N\ —
o N
— -
40 —
20
0 2019 2020 2021 2022 2023 2024
—C/A 100 56 57 39 34 42
———EBITDA 100 50 86 78 71 78
CP3 100 100 76 91 110 132
—C4 ——EBITDA CP3

17. uH¢hopmauus 3a ynpaxHsieaHe Ha 6 b3MOXHOCmMMa 0a ce U3UCKa epbuaHe Ha
MPOMEH/IUBOMO 8 b3HazpaxoeHue

MNpe3 oTyeTHaTa oMHaAHCOBa roAuMHa He ca GUnM Hanuue OCHOBaHWUsI 3a YNnpakHsiBaHe Ha
Bb3MOXHOCTTA A Ce U3Mcka BpbllaHe He NMPOMEHTMBOTO Bb3HarpaxaeHne Ha yYneH ot CbBeTa Ha
AVPEKTOpUTe, Nopaamn KOeTo TakaBa Bb3MOXHOCT He e Guna ynpaxHsiaHa.

18. uHghopmayus 3a ecuyYKU OMKIIOHEHUsI om npouyedypama 3a fnpusiazaHemo Ha
noslumukama 3a 8 b3HazpaxdeHusima 88 8pb3Ka ¢ U3ebHpedHU o6cmossimesicmea o YJi.
11, an. 13 om Hapedb6a 48 Ha K®H, ekmovyumenHo pa3sicHEHUe Ha ecmecmeomo Ha
u3zebHpedHUmMe obcmosimesicmea u nocoYyeaHe Ha KOHKpemHume KOMMNOHeHMU, Koumo He
ca npursioxeHu

B nonuTukata 3a Bb3HarpaxgeHusiTa He ca NMocovYeH U3BbHpPeaHW obCcTosATencTsa, npu
KOUTO [OPYXEeCTBOTO BPEMEHHO MOXEe [a He Mpunara 4acT OT MoNuTMKaTa U npes3 oTyeTHaTa
¢hMHaHCcoBa roguHa He ca M3BbPLUBAHM OTKIIOHEHUSI OT NpoueaypaTta 3a npunaraHeTo W.

Il. Mporpama 3a npunaraHe Ha NONMUTUKaTa 3a Bb3HarpaXxaeHusiTa 3a cnegpaljaTta
¢mHaHCcOBa rogmHa

HencTteawata B MOMeHTa lNMonuTtukata 3a Bb3HarpaxgeHnsata Ha uneHoBeTe Ha CbBeTa Ha
anpektopute e npueta ot OCA Ha 11.05.2021 r. n e cbobpaseHa ¢ npueTuTe 1 BNe3nun B cuna
M3MEHEHMST U JonblnHeHnsa Ha Hapegba Ne 48 Ha KOH. Ta e wmsrpageHa Ha npuHUMNu,
ocurypsiealum cbobpassBaHeTo W C ronemMuHaTta, BbTpeluHaTa opraHmMsaums Ha OPYKeCTBOTO,
KaKTO 1 C xapakTepa, obxBaTa U CIMOXXHOCTTa Ha OCbLLUECTBABAHNTE OT HErO AENHOCTM.

MonutukaTa 3a Bb3HarpaxaeHusTa uma 3a Len ga nogkpeny AbArocpodHuTe GU3HEeC Lenm
Ha KOMMaHWsATa W [a Hacbp4yaBa NoBedeHWe, KOeTo Moakpens Cb3daBaHETO Ha CTOMHOCT 3a
aKUMoHepuTe, KaTo B CbLIOTO BpPeEMEe OCUrypsiBa KOHKYPEHTHO Bb3HarpaxaeHue, KoeTo e
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AOCTaTbYyHO fa MpuBreYe W 3agbpXku AMPEKTOPU C KavecTBa, Heobxoaumy 3a YCreLlHo
ynpaereHne n pasBute Ha ApYyXecTBOTO.

MonutukaTta e paspaboTeHa 3a NpunaraHe 3a ObMbl Nepuog OT Bpeme, noafexu Ha
nperneq Ha BCEKU YeTUPU TOAMHW, OCBEH KOraTo ca HeoBXOAMMMU CbLUECTBEHU M3MEHEHWUSI UK
AONbIHEHUs B Hes. MameHeHus B yTBbpaeHaTta oT O6LoTo cbbpaHne Ha akumoHepuTe Monutuka
ce npvemart no pega Ha HEMHOTO U3TOTBSAHE U YTBbPXXAAaBaHe.

CbBeTbT Ha AUPEKTOpUTE cUYUTa, Ye 3arnerHanute B nonuTukaTa NPUHUMNKU 3a onpeaensHe
Ha Bb3HarpaxgeHusaTa KbM HaACTOAWMA MOMEHT ca eqeKTUBHW, C orfieg Ha MocTurHaTute
b1HaHCOBU pe3ynTaTu nNpe3 OTYeTHUA nepuon. TAXHOTO npunaraHe n 3aHanpeq e NpPUopuTeT Ha
CobBeTa Ha aunpektopute Ha BEBJITAPCKA PO3A Al

Ha cBoe 3acepaHne CbBeTbT Ha OUPEKTOpUTE HanpaBu Mpernes Ha nonutukata no
OTHOLLEHME Ha Bb3HarpaXKaeHusitTa Ha U3MbIHUTENHUTE AMPEKTOpU. CbBETHLT HA AMPEKTOPUTE €
Aan cBouTe Mpenopbkv Npy ONpeaensiHeTo Ha Bb3HArpaxaeHusiTa Ha CRyXuTenute Ha apyru
PBKOBOAHW AMBXHOCTM B aAMUHUCTpaUMsTa Ha APYKECTBOTO. TOW creau HUBOTO M CTPyKTypaTa
Ha Bb3HarpaXKaeHusiTa Ha CnyxuTenuTe Ha ApYrv PbKOBOAHMU ATbXHOCTU B aAMUHUCTPALMSITA Bb3
OCHOBa Ha WHdopmauusi, npegocTaBeHa OT MPOKypUCTa Ha APYXeCTBOTO W rapaHTupa, 4e
Bb3HarpakAeHNeTo Ha BCEKU M3MbIIHUTENEH YrleH Ha CbBeTa Ha AMPEKTOpUTe e CnpaBeanvBo
onpeaeneHo cnpsiMo Bb3HarpaxaeHWeTo Ha Apyrnte YneHoBe Ha CbBeTa Ha AMPEKTOPUTE U ApYrn
CMY>XUTENN Ha PbKOBOAHM ATBXHOCTU B aAMUHUCTpaLMsITA.

ooooooo
[oknagbT e npueT Ha 3acegaHne Ha CbBeTa Ha agupekTopute
Ha BBJITAPCKA PO3A Al Ha 26.03.2025 rogmHa
SpaS Digitally signed

by Spas Borisov

H Videv
VamsnHutenen anpextop:  BOTISOV Date:

/Cnac Bvlea 2025.03.26
IdeV 15224440200
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JEKNAPALIUA
no yn. 100w, an. 4, 1. 4 ot 3MMNUK

Honynognuncanuat Cnac bopucos BuageB — ManbnHutenen aunpekrop Ha ,Bbrrapcka
posa” All, ynoctoBepsiBam, 4e

a) KOMMNNEKTbT OKYMEHTU, CbCTaBNsBaLLM rOANLWHNA (PMHAHCOB OTYET 3a AeNHOCTTa
Ha ,bbnrapcka posa“ AL 3a dwuHaHcoBaTa 2024 r., € CbCTaBEH CbINACHO MPUNOXKUMUTE
CYETOBOAHM CTaHOapTW, OTpassBa BSAPHO U YECTHO WHGOpMauuaTa 3a akTMBUTE U
nacmeuTe, PMHAHCOBOTO CLCTOSIHNE M NevanbaTta Ha OPYKECTBOTO;

6) roauwHWAT OOKNaa 3a OeMHOCTTa Ha OpYyXecTBOTO 3a pmHaHcoBata 2024 r.
CbAbpXa [OOCTOBEpPeH nperned Ha pasBUTUMETO Ha APYXKecTBOTO W pesyntatute oOT
OENHOCTTa, KakTo M CbCTOSHMETO Ha OPYXECTBOTO, 3aegHO C OnMuMcaHMe Ha OCHOBHMUTE
PUCKOBE N HECUTYPHOCTU, Npes KOUTO € N3NpaBeHO APYKECTBOTO.

_ S as Digitally signed
Heknaparop: p by Spas Borisov
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JEKNAPALIUA
no un. 100H, an.4, 1. 4 ot 3MMUK

Honynognucanata Jlasap Kones [NuckoB — MaBeH cuyeToBoguTen Ha ,Bwbnrapcka
posa” All, ynoctoBepsiBam, 4e

a) KOMMMEeKTbT AOKYMEHTUN, CbCTaBNABALLM FOAULHNA (PUHAHCOB OTYET 3a AeNHOCTTa
Ha ,Bbbnrapcka posa“ ALl 3a duHaHcoBata 2024 r., € CbCTaBEH CbINIAaCHO MPUNOXUMUTE
CYETOBOOHM CTaHdapTW, oTpassdBa BAPHO U 4YECTHO WHdopMauMsiTa 3a aKTUBUTE W
nacmeute, PUHAHCOBOTO CLCTOSIHME U NevanbaTa Ha OpPYKeCTBOTO;

0) rogvwHWAT AoKNagd 3a AeWHOCTTa Ha OpyXKecTBoTo 3a pmHaHcoBata 2024 r.
CbObpXa [OOCTOBEPEH nperrnes Ha pasBuUTUETO Ha [OpYXKeCTBOTO W pesynrtatute OT
OENHOCTTa, KaKTO M CbCTOSIHMETO Ha OpYXecTBOTO, 3aedHO C OnucaHme Ha OCHOBHUTE
pUCKOBE W HECUTYPHOCTHU, Npes KOUTO € U3npaBeHo APYKeCTBOTO.
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HeknapaTtop: Lazar

by Lazar Kolev
m KOT;,' Piskov
Bl T
2025.03.26

Piskov 15:15:26 +02'00"



AOOKNA/L

HA HESABUCMMUA OAUTOP

[o akumoHepute Ha ,,BbJ/ITAPCKA PO3A“ ALl
MHeHue

Hue nssbplmnxme oamnT Ha rogmwHua ¢uHaHcoB otyeT Ha ,, Bb/ITAPCKA PO3A“ ALl (,,Apy*KecTBoTO"),
CbAbprKally oTyeT 32 GUHAHCOBOTO CbCTOAHME KbM 31 aekemspu 2024r. 1 oT4YeT 3a nevanbata uau
3arybaTta M apyrua BceobxsBaTeH [0XOA4, OTYET 33 MPOMEHMUTE B COBCTBEHMA KanuTaa U OTYeT 3a
napuvyHMTE NOTOLUM 3a roAMHaTa, 3aBbPLUBALLA HA Ta3W AaTa, KAaKTO U NOACHUTENIHUTE MPUIOKEHMUA
KbM rogmwHna GUHAHCOB OTYET, CbAbPKaLLM CbLLecTBEHA MHGOPMALMA 33 NPUIOKEHM CHETOBOLHM
NOJINTUKKU N ApYra NOACHUTENHA MHOPMALUUA.

Mo Hawe MHeHWe, NPUNOXKEHUAT rogmileH GUHAHCOB OTYET NpeacTaBA AOCTOBEPHO, BbB BCUYUKM
CbLLEeCTBEHM acnekTn, GMHAHCOBOTO CbCToAHUE Ha ,,BEb/ITAPCKA PO3A“ Al kbm 31 aekemspu 2024r.
M HeroBuTe PUHAHCOBM Pe3yATaTM OT AEMHOCTTA M NapUYHUTE My NOTOLM 3a roAMHaTa, 3aBbpLUBaLLa
Ha Ta3u JaTa, B CbOTBETCTBME C MeXKayHapoaHUTe CTaHAapTU 3a ¢puUHaHcoBo oTuuTaHe (MCAO),
npuetn ot EBponelickua cbios (EC).

basa 3a uspasaBaHe Ha MHeHue

Hue nsBbplimxme Hawma oguT B CbOTBETCTBME ¢ MexayHapoaHuTe oaMTopcku ctaHaapti (MOC).
HawwnTe OTrOBOPHOCTU CbINACHO TE3M CTaHAAPTM Ca ONMUCAHU AOMBbAHUTENHO B pa3gena OoT HawwuA
noknag ,OTroBOPHOCTM Ha oAMTOpa 3a OAMTa Ha roAMWwHMA ¢UHaHcoBMA oTyeT”. Hue cme
He3zasucumn ot ,Bb/ITAPCKA PO3A“ ALl B cboTBeTcTBME C MeXayHapoaHMA eTUYeH KoAeKC Ha
npodecnoHanHUTe cyeToBoAMTENN (BKAOUUTENHO MeXayHapoaHU CTaHAapTM 33 HE3aBUCUMOCT) Ha
CbBeTa 3a mexayHapoaHW CTaHAapTU Mo eTuka 3a cyetoBoauTenn (Kopekca Ha CMCEC), 3aegHo C
€TUYHUTE U3UCKBAHUA Ha 3aKOHa 3a He3aBUCMMUS GUHAHCOB OAUT U U3PA3SABAHETO HA CUIYPHOCT No
yctoiumsoctta (3HOOUCY), NpuUnoXKUMKU NO OTHOLLEHME Ha HaWwws oAMT Ha PpUHAHCOBMA OTYET B
bvarapuAa, Kato HWe M3NBAHUMXME M HaWwuTe APYyrU €TUYHM OTFOBOPHOCTM B CbOTBETCTBME C
n3nckBaHmaATa Ha 3HPOUNCY n Kogekca Ha CMCEC. Hne cuntame, 4e 0gMTOPCKUTE O0KA3aTENCTBA,
NOJY4eHM OT HacC, ca AOCTAaTbY4HM U YMECTHMU, 33 Aa OCUTypAT 6as3a 3a HALLETO MHEeHUe.

KniouoBu ogUTOPCKU BbNpOCU

KntouoBm 0gUTOPCKM BBNPOCKU Ca Te3U BbNPOCK, KOUTO Cbr1acHO HallaTa I'IpOCI)eCVIOHa.HHa npeleHkKa
ca 6b1aun ¢ Halt-ronama 3Ha4YMMocCT npu oanTa Ha rognwHnA d)MHaHCOB OTYET 3a TeKyLuA nepmog. Tesun
BbMNpPOCKU Ca pa3rnegaHn Kato 4acCT OT HawunAa OoAUT Ha roguniiHuA d)VIHaHCOB OTYET KaTo uAao u“
(bOpMVIpaHeTO Ha HalweTo MHeHune OTHOCHO Hero, Kato HMe He npeaocrtaBaAme oTAe/IHO MHeHue
OTHOCHO Te3n BbMNpPOCw.



Kniouos 0ANTOPCKU BbNPOC

Kak mo3u Kaw4oe 00umopcKu ewvrpoc bewe
adpecupaH rnpu rnposedeHus om Hac ooum

OueHAasaHe Ha MamepuanHu 3anacu.

OnoBsectaBaHMATa Ha [py»KecTBOTO
Mo OTHOLWEHWEe Ha OLEeHsABaHe Ha

maTepuanHute 3anacu ca
npeacTaBeHu B T.1.5. B
MoacHUTeNHUTE benexkku KbM
roaviiHuA ¢uHaHcoB oT4yeT. Kbm
31.12.2024r. 6anaHcoBaTa CTOMHOCT

Ha MaTepuanHuTe 3anacn e 3 085
xun.ne. (Kbm 31.12.2023r. ca 2759
XWN.nB.) U B cbwoTo Bpeme M3 ca
CbLLECTBEHA YacT OT obLlaTa cyma Ha
akTuBUTe Ha [pykectsoto — 39,63%.
B Kpas Ha BCEeKM OTYETEH Nepuos
PbKOBOACTBOTO Ha  [lpy)KecTBOTO
aHanM3npa pasnnyHm GakTopu, KOUTo
6uxa MoOrnM ga MMaT CbLLECTBEHO

BANAHNE BbPXY HeTHaTa
peanusnpyema CTOMHOCT Ha
MaTepuanHMTe  3anacM  C  uen

npeLeHKa Ha afeKBaTHOCTTa Ha
npeaxoAHaTa M3BbPLIEHA OLUEHKa U
Heobxo4MMOCTTa OT M3BbPLUBAHETO
Ha HOBA TaKaBa.

Mopadu ma3u npu4yuHa Hue cme
udeHmudghuyupanu ouyeHkama Ha M3
Kamo cbujecmeseH PUCK.
MoaumuKkama Ha Apyxecmeomo e, ye
M3 ce ouyeHAsam nocnedsauwjo b8
(huHaHcosUs om4yem o Mo-HUCKAMa
om ueHama Ha npudobusaHe U
HemHama peanusupyema cmoliHocm.
HemHama peanusyema cmoliHocm
npedcmasnssa oyakeaHama
npooaxHa cmoliHocm, HamasneHa ¢
0YaKBAHUME PA3X00U 3d 3a8bPLIBAHE
Ha n[podykyusma u pasxooume,
C8bP3aHU C npodaxbama.

Hawute oAMTOpPCKM npoueaypy Mo OTHOLWIEHWe Ha
ouUeHKaTa Ha PbKOBOACTBOTO Ha MaTtepuanHuTe 3anacu
BKAKOUMXA:

AHanns3 Ha ¢akTopuTe, KOUTOo [pPYy*KEcTBOTO e B3eso
npeasua npy ¢opmupaHe Ha npeLeHKata cu no
OTHOLLEHME Ha YMEeCTHOCTTa Ha uYecToTaTa Ha
OLEHKWUTE, KaTo MNOKasaTe/nuMTe 3a WMKOHOMMYEecKaTa
cpena B Bbbarapusa, pesyntatute OT AeMHOCTTa Ha
OpyXecTBOTO nNpe3s roguMHata W O4YaKBaHUTe
WKOHOMMUYECKU pesyntatu Ha OpyxecTBoTO
0606ueHN B BroaxKeTn 1 BusHec nnaHoBse;

OueHKa M nNpoBepKa 3a  afeKBaTHOCT MU
nocnefoBaTeNIHO MNPUNOXKEHUE Ha MNOAMTUKATa Ha
APYXeCcTBOTO NPU OLLEHKaTa Ha MaTepuanHuTe 3anacu
no no-HWckaTa OT AoCTaBHaTa cebecToiHOCT (LeHa Ha
npuaobusaHe) N HeTHaTa peanusmpyema CTOMHOCT.
TecTBaHe Ha BbTPELIHUTE KOHTPO/M, BbBEAEHW OT
APYXEeCTBOTO, CBbP3aHW C TeKyllaTa WU roauliHaTa
OLleHKa Ha maTepuasHUTe 3anacu;

MpernexagaHe M  OUEHKA Ha aHaaM3a  Ha
PbKOBOACTBOTO 33 HaNWyMe Ha WHAMKATOPU 3a
06e34BUMEHOCT MAM 33 U3TEKb//U3TMYaLl, CPOK Ha
rogHOCT Ha MaTepuasHUTe 3anacu;

MpernexaaHe Ha afleKBaTHOCTTa Ha M3NOA3BaHUTE OT
APYXeCcTBOTO Na3apHU AaHHM Npu TecTa 3a obesleHKa
Ha MaTepuanHu 3anacu U onpeaenAaHeTO Ha HeTHU
peanusnMpyemu LeHu;

CpaBHABaHe Ha OTYETHATa CTOMHOCT Ha MaTepuanHuTe
3anacM C HeTHaTa peaauMsMpyema CTOMHOCT, U
NPemsYnucneHnaTa Ha M3BaJAKOB MNPUHUMM  Ha
U34ncNeHnTe cymu 3a obesLeHKa;

MpucbcTBMe Ha npoBefeHaTa OT  JPYXKecTBOTO
roauilHa MHBEHTapM3aUUsa Ha MaTepuasH1Te 3anacu C
NoBULIEHO BHMMaHWE 3a WAEHTUPULMpPaHE Ha
3anexanu unm obesaBuMKeHn 3anacu;

MpernexaaHe M oUEHKa Ha Mb/IHOTATa, yMeCTHOCTTa U
afleKkBaTHOCTTa Ha OMoBecTABaHMATa B rOAULIHUSA
¢duHaHCOB oTYeT Ha [pyKecTBOTO OTHOCHO OLiEeHKaTa
Ha maTepuanHuTe 3anacu;

,Cl,pyra MHd)OpmaLl,Mﬂ, pa3nnyHa ot ¢MHaHCOBMH OoT4YeT U OAUTOPCKUA AO0KNA4 BbpPXYy Hero

PbKOBOACTBOTO HOCM OTrOBOPHOCT 3a Apyrata MHpopmauma. Jpyrata MHGopmauns ce CbCToU OT
AOKNag 3a AeMHOCTTa, BKAOYBALW, B CbAbpKaHMeTo cu MpunoxkeHne Ne 2, MpunoxkeHne Ne 3 ot
Hapenb6a Ne 2 ot 09.11.2021r. Ha K®H 1 aeknapaumnsa 3a KOpnopaTMBHO ynpas/ieHMe U AOoKNag, 3a
npunaraHe Ha NOAMTMKATA 33 Bb3HArpPaXKAeHMATa, U3rOTBEHW OT PBKOBOACTBOTO CbrnacHo lnasa
ceZiMa OT 3aKOHa 3a CYeTOBOACTBOTO, HO He BKAOYBA rogMLWHMA PUHAHCOB OTYET M HALLMA OAUTOPCKU

[OKNaz, BbpXy HEro, KOATO MNoAyYMXme Npean aatata Ha Hallma OAUTOPCKU AoKAaa,.




HalweTo mHeHMe OTHOCHO roauiiHMA GUHAHCOB OTYeT He obxBalla Apyrata MHGOPMALUMA U HUE He
n3pasfaBamMe KakBaTo U Aa e dopma Ha 3aKAKYeHMEe 33 CUTYPHOCT OTHOCHO Hesl, OCBEH aKo He e
M3PUYHO MOCOYEHO B [I0KN3a HU N A0 CTEMEHTa, A0 KOATO € NOCOYEeHO.

BbB Bpb3Ka C HaWNA 0AUT Ha roAMLLIHMA GMHAHCOB OTYET, HalllaTa OTFOBOPHOCT Ce CbCTOM B TOBA Aa
npoyertem Apyrata MHGOPMALIMA M NO TO3U HauMH Ja NpeueHuUm Aanu Tasu apyra MHopmauma e B
CblUECTBEHO HECbOTBETCTBUE C rOANLLIHMA GMHAHCOB OTYET UK C HaLLMUTE NO3HaHMA, NPUACHUTU No
Bpeme Ha oAuTa, Uan Mo APYr HaUMH U3INeXKAa Aa CbAbpKa CblLLECTBEHO HEMPABM/IHO AOKNaBaHe.
B cnyyali ue Ha 6as3aTa Ha paboTaTa, KOATO CMe U3BBPLLWUAN, HAUE AOCTUTHEM A0 3aK/oUYeHUue, ye e
Ha/MLEe CblLLECTBEHO HEMNpaBUAHO AOKNaABaHe B Ta3u Apyra MHbOpMaLMA, OT Hac ce M3MCKBa Aa
AoKnagsame To3n dakT.

HAamame KaKBO Aa AOKNagBame B TOBA OTHOLLEHMeE.

OTroBOPHOCTU Ha PbKOBOACTBOTO U ZIMLLATA, HATOBapeHu ¢ 06w,0 ynpaBaeHue 3a roaguHUA
¢uHaHcoB oTueT

PbKOBOACTBOTO HOCU OTFOBOPHOCT 3@ U3rOTBAHETO M A0CTOBEPHOTO NpeacTaBAHe Ha TO3M roAuLleH
¢dnHaHcoB oTyeT B cboTBeTcTBME ¢ MCPO cyeToBOAHM CTaHAAPTH, Npuaoxumm B EC 1 3a TakaBsa
CMCTEMA 32 BbTPELWEH KOHTPO/, KAKBAaTO pPbKOBOACTBOTO OnNpegens Kato Heobxoamma 3a
OoCUrypABaHe U3roTBAHETO Ha GUMHAHCOBU OTYETM, KOUTO HE CbAbPNKAT CbLLECTBEHU HEMNPaBUIHU
OTYUTAHMA, HE3ABUCMMO AaNM AbAXKALLK Ce HA U3MaMa UK TpeLLKa.

Mpwn n3roTBAHe Ha roAMWHMA PUHAHCOB OTYET PBKOBOACTBOTO HOCM OTTOBOPHOCT 3a OLEHABAHe
CNocobHOCTTa Ha [pyKecTBOTO Aa NPOAbAXM A3 PYHKUMOHMpPA KaTO AeNCTBallo npennpuAtue,
ONOBEeCTABAlKM, KOraTo TOBa € NPUIOXKMMO, BbMPOCK, CBBP3aHM C NPeANoN0KEHMETO 3a AEeNCTBALLO
npeanpuATMe U U3NOA3BaNKM CHETOBOAHATa 6a3a Ha OCHOBaTa HA NPeANOIOKEHMETO 33 AENCTBALLO
npeanpuATMe, OCBEH aKO PbKOBOACTBOTO He Bb3HamepABa Aa NMKBUAMPA [pyKecTBOTO uUau Aa
npeycTaHoBM AeNHOCTTa MY, NN aKO PbKOBOACTBOTO Ha NPAKTMKa HAMA Apyra anTepHaTMBa, OCBEH
[ NOCTBbMU MO TO3M HAYMH.

Nnuyata, HaToBapeHu ¢ 060 ynpaBaeHMe, HOCAT OTFOBOPHOCT 33 OCbHLLECTBABAHETO Ha HA[30p HaL
npoueca no GMHaAHCOBO OTYMTAHE HA [lpy*KecTBOTO.

OTroBOpPHOCTU Ha O0AUTOpPA 33 OA4UTA HA rOAULLHUA ¢MHaHCOB oTyeT

HalumTe uenu ca Aa NOAy4YMM pasymHa CTeneH Ha CUrypHOCT OTHOCHO TOBa Aa/v roANLWHNA GUHAHCOB
OTYET KaTo LAI0 HE CbAbPrKa CbLLECTBEHM HENPABUIHU OTYMTaHUA, HE3aBMCMMO AaNu AbAXalin ce
Ha M3Mama WAW rpeLuka, u aa M3gafem OAUTOPCKU A0KAad, KOWTO [a BK/OYBA HAlIeTo 0A4MTOPCKO
MHeHue. PasymHaTa cTeneH Ha CUIypHOCT e BUCOKa CTeneH Ha CUTYPHOCT, HO He e rapaHLus, Ye oauT,
n3BbplUeH B cboTBeTcTBUE ¢ MOC, BUHarMM Lie pa3kpmBa CbLLECTBEHO HEMPaBUAHO OTYUTaHE, KoraTo
TaKoBa CbLIECTBYBa. HenpasuAHN OTYMTAHNA MOTaT Aa Bb3HUKHAT B pe3ynTaT Ha M3mMama Wau rpellika
W ce cYMTaT 3a CblLEeCTBEHU, ako 61 MOr10 pasyMHO Aa ce O4aKBa, Ye Te, CAMOCTOATEIHO UM KaTo
CbBKYMHOCT, 61Xa MOMNM A3 OKa)KaT BAUAHUE BbPXY MKOHOMMUYECKUTE pelleHmnsa Ha noTpeburenute,
B3eMaHu Bb3 OCHOBA Ha TO3M roauiieH GUHAHCOB OTYeT.

Kato yact ot oguta B cbotBetcTeue ¢ MOC, HMe nsnonssame I'IpOd)ECMOHa}'IHa npeueHKa n 3anasBame
I'IpOd)ECMOHa}'IEH CKenTUUM3BM NO Bpeme Ha uenma oamT. Hue coLuLo Taka:

® uyaeHTUPUMUMPaAME M OLEHABAME PUCKOBETE OT CbLLECTBEHM HEMPaBWAHU OTYMTAHWUA BbB
roaMwHmua ¢GpUHaAHCOB OTYET, HEe3aBUCMMO JanM Ab/Kally Ce Ha M3Mama WAW TrpeLlka,
paspaboTBame M M3MbAHABaAME OAMTOPCKM Mpoueaypu B OTTOBOP Ha Te3u PUCKOBE M
nosyyaBame OAMTOPCKM A0Ka3aTeNCTBA, KOMTO Aa Ca AOCTaTbUYHM M YMECTHU, 33 Aa OCUTYPAT
6a3a 3a HaweTo MHeHWe. PUCKDBT Aa He 6bAe PasKpPUTO CbLIECTBEHO HEMPaBUIHO OTYUTaHE,



KOETO e pesynTaT OT M3Mama, € NO-BMCOK, OTKOJIKOTO PUCKa OT CbLLECTBEHO HEMPaBWUHO
OTYMTaHe, KOeTO e pe3ynTaT OT rpelKka, Tbid KaTo M3MamaTa MOe Aa BKAYBA TalHO
cnopasymsaBsaHe, danwmdunumpaHe, npeaHamepeHn NPonycku, U3ABAEHNA 3a BbBEXKAaHE Ha
oauMTopa B 3abayKAeHUe, KaKTo U NpeHebpersaHe MM 3a06MKanaHe Ha BbTPELUHNA KOHTPOS.

e nosyyaBame pasbupaHe 3a BbLTPELHMA KOHTPOA, MMall, OTHOWEeHMe KbM oAuTa, 3a Aa
pa3spaboTm OAMTOPCKM Mpoueaypu, KOWUTO Aa ca MOAXOAAWM MPU  KOHKpeTHuTe
06CTOATENCTBA, HO He C LeN U3pasABaHe Ha MHEeHWe OTHOCHO edeKTUBHOCTTA Ha BbTPeLlHNA
KOHTPOA Ha [lpy»KecTBoTo.

e oOuUeHABaMe YMECTHOCTTa Ha M3MON3BaHUTE CYETOBOAHM MNOAIUTUKM WM PasyMHOCTTa Ha
CYETOBOAHUTE NPUBANSUTENHN OLEHKM U CBbP3aHUTE C TAX OMNOBECTABAHMSA, HanpaBeHu oT
PbKOBOACTBOTO.

e JocCTMrame [0 3aK/lYeHMe OTHOCHO YMEeCTHOCTTa Ha M3MoA3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha cYeToBOAHaTa 6asa Ha OCHOBaTa Ha NPeAno/IOXKEeHMETO 3a AeWCTBaLLO
npegnpuatTue 1, Ha 6asata Ha NO/yYeHUTe OAMTOPCKM AOKA3aTeNCTBa, OTHOCHO TOBa Aann e
Ha/nuLe CblecTBeHa HECUTYPHOCT, OTHACALLLA Ce A0 CbOUTUA UK YCNOBMA, KOUTO BUXa MOrAn
A3 NopoAAT 3HAUNTENHN CbMHEHMUA OTHOCHO CNOCOBHOCTTa Ha [lpy»KecTBOTO Aa NPOAB/KM Aa
bYHKUMOHMpPa KaTo AeicTBallo npeanpuaTMe. AKO HME AOCTUrHEM A0 3aK/loyeHue, ye e
HanuLe CbLLEeCTBeHa HECMTYPHOCT, OT Hac Ce M3UCKBaA Aa NPMBAEYEM BHUMaHME B OAUTOPCKNA
CU AOKNaA KbM CBbp3aHMTE C TasuM HECUMTYPHOCT OMOBECTABAHUA BbB roAnWHNA GUHAHCOB
OTYeT AW B C/yYait Ye Te3n OMoBeCTABAHUA ca HeadeKBaTHU, Aa moanduumMpame MHEHNETO
cu. HalumTe 3aKno4eHMA ce OCHOBABaT Ha OAMTOPCKUTE A0KAa3aTe/CTBa, NOyYeHN 40 AaTaTa
Ha 0AMTOPCKUA HU AOKNad. bbaewm cbbuUTMA MAKn ycnosusa obaye moraT 4a CTaHaT NpuUnHa
[py»ecTBOTO Aa NpeycTaHoBM GYHKLMOHUPAHETO CU KaTo AeWACTBALLO NpeanpuaTme.

e oueHABaMe LANOCTHOTO MpeacTaBAHe, CTPYKTYpPa M CbAbpKaHMe Ha roauiiHusa GpuHaHCoB
OT4YeT, BK/OYUTENHO OMOBECTABAHWMATA, W AaNW TOAUWHUAT GUHAHCOB OTYET NpeacTass
OCHOBOMNO/ArawMTe 3a Hero CAeNKM M CbbUTUA MO HauMH, KOMTO MOCTMra AOCTOBEPHO
npeacrasaHe.

Hve KomMyHMKMpame C nuuaTa, HaToBapeHW ¢ 06O ynpasaeHue, Haped C OCTaHa/auUTe BbMNPOCH,
nnaHMpaHusa obxBaT M BpemMe Ha M3NbJHEHWE Ha OAMTA U CbLLECTBEHWUTE KOHCTaTaluu OT OAuTa,
BKNHOUYMTENHO CbLLECTBEHM HeAOoCTaTbLM BbB BbTPELIHMA KOHTPOA, KOMTO MAeHTMdUUMpame no
Bpeme Ha U3BbPLUBAHMUA OT Hac OAMT.

Hue npepocTaBaAme CbllO Taka Ha AMLUATa, HaToBapeHM c obLo yrnpasaeHue, U3sABAEeHUe, Ye Ccme
U3MBAHUAM  MPUNONKUMUTE ETUUYHW U3NCKBAHMA BbB BPb3KA C HE3aBMCMMOCTTa M 4e LUie
KOMYHMKMpPame C TAX BCUYKM B3aMMOOTHOLLEHMA M APYIN BbMAPOCKU, KOUTO BMXa MOrAM pasymHO Aa
6baaTt pasriexgaHy Kato MMally OTHOLIEHME KbM HEe3aBUCUMMOCTTa HW, a KOrato e MpuaoXKMmo, M
npeanpueTmMTe AeNCTBMA 33 ENMMUHUPAHE Ha 3anaaxuTe Uan NPUOXKEHUTE NpeanasHn MepKu.

Cpep, BbnpocuTe, KOMYHUKMPaHM C anLaTa, HaToBapeHu ¢ 06Lo ynpasaeHue, H1e onpeaename Tesm
BbMNPOCK, KOUTO Ca BUAN C Hal-TONAMA 3HAYMMOCT MPU OAMTa Ha FrOAMLIHUA GUHAHCOB OTYET 33
TEKyLMA Nepuoa U KOMTO CAeA0oBaTe/IHO Ca K/AHYOBM OAUTOPCKM BbMpocu. Hue onmnceame Tesu
BbMNPOCK B HalMA OAMTOPCKU AOKAahd, OCBEH B C/lyYauTe, B KOMTO 3aKOH WAWM HOpMaTMBHa ypeaba
Bb3npenatctea nybAMYHOTO oOnosecTaABaHe Ha WHPoOPMaLMA 3a TO3M BBMAPOC WAM KOraTo, B
U3K/IOYUTENHO PeaKu Caydan, HUe pelinm, Ye AafeH BbNpoc He cneasa Aa 6bae KOMYHUKMPaH B
HalWuA A0KAaA, Tbil KaTo BU MOrI0 pasyMHO [a ce oYaKBa, Ye HebnaronpuATHUTE NOCAeACTBUA OT
TOoBa AeicTBve Buxa HaABULIMAW NOA3UTE OT rAeAHa TOYKa Ha O06LeCTBEHUA WHTepec OT Tasu
KOMYHMKaLMA.



[AoKnaa BbB Bpb3Ka C APYry 3aKOHOBU U perynaTopHu U3UCKBAHUA

AonvaHumenHu evnpocu, KOumo nocmasam 3a 00Ksa1adedaHe 30KOHbM 3d c4emoeodcmeomo u
3aKkoHbmM 3a nybau4YHOMO npedaazaHe HA YeHHU KHUXa

B nonbaHeHMe Ha HalwuTe OTFOBOPHOCTU U AOKAaABaHe cbrnacHo MOC, onucaHun no-rope B pasgena
»Apyra nHbopmaums, pasanyHa oT roanwHMA GUHAHCOB OTHYET M OAUTOPCKMA AOKNAL BbPXY HEro“ no
OTHOLLEHMEe HA AO0KNAAA 3a AENHOCTTA, AeKNapaumATa 3a KOPNopaTMBHO ynpasiaeHue, AOKAa4a 33
M3MbAHEHWE HA NOJINTMKATA 33 Bb3HarparkAeHUATa, HUE U3NbAHUXME U NpoueaypuTe, ,06aBeHM KbM
nsncksaHmte no MOC, cbrnacHo ,YkasaHuMAa OTHOCHO HOBWU U PasWIMPEHU OAUTOPCKU AOKNagM m
KOMYHMKaLMA OT CTpaHa Ha oauTopa" Ha npodecrMoHanHaTa OpraHM3auMA Ha perucTpupaHuTe
oantopu B bBbarapua, UHcTUTYTa Ha AaunaomupaHuTe ekcnepT-cyetosoautenn (MAEC)“. Tesu
npoueaypv KacaaT NPOBEPKU 3a HAIMUMETO, KAKTO M NPOBEPKM HA GOpMaTa U CbAbP!KAHMETO HA Tasn
Apyra nipopmauma c uen Aa HM NoANOMOrHaT BbB GOPMUPAHE HA CTAHOBMLLE OTHOCHO TOBa AaNuU
Apyrata MHGopmaLmMa BKIOYBA OMNOBECTABAaHMATA U AOKAaABaHWUATA, NpeaBuaeHn B [nasa ceama ot
3aKoHa 3a C4eTOBOACTBOTO U B 3aKOHa 3a Ny6AMYHOTO NpeasiaraHe Ha LLeHHW KHUKa, (4a. 100H, an. 10
ot 3MMNUK BbB Bpb3Ka ¢ un. 100H, an. 8, 7. 3 n 4 o1 3MNMUK, Kakto 1 un. 100H, an. 15 ot 3MMNLK BBbB
Bpb3Ka c un. 1168, an. 1 ot 3NMLUK), npunoxumu B Bbarapus.

CmaHosuuje 8b8 8pb3Ka ¢ Y. 37, an. 6 om 3aKOHA 30 c4emoeoocmeomo

Ha 6a3aTa Ha n3BbpLIeHUTE NPOLLeAYypPU, HALLETO CTAaHOBULLE €, Ye:

a) WHdopmaumaTa, BKAOYEHA B AOKNAA 33 AeMHOCTTA 3a pUHAHCOBATA rOAMHA, 33 KOATO € U3roTBeH
rogmwHua GUHaHCOB OTYET, CbOTBETCTBA Ha rogMWHUA GUHAHCOB OTYeT.

6) [oknapg 3a AeHOCTTa e U3roTBEH B CbOTBETCTBUE C M3MCKBAHUATA Ha MnaBa ceama oT 3aKoHa 3a
CYETOBOACTBOTO M Ha un. 100(H), an. 7 oT 3aKoHa 3a Ny6/IMYHOTO NpeaaraHe Ha LLeHHU KHUXKa.

B) B AeKknapaumsTa 3a KOPNopaTMBHO ynpasiaeHune 3a ¢pMHAHCOBaTa rogmnHa, 3a KOATO € M3roTBEH
rogmMwHua GUHAHCOB OTYET, e NpeacTaBeHa M3UCKBAHATA CbriacHo [naBa cegma OT 3aKoHa 3a
cyeToBOACTBOTO M un. 100 (H), an. 8 oT 3aKoHa 3a Ny6AMYHOTO MpeasiaraHe Ha LLeHHU KHUMKa
nHpopmauus.

r) JoKnagbT 3a M3NbJAHEHWE Ha MOJIMTMKATA 3a Bb3HarpaxgeHuata 3a ¢uHaHCOBATA roguMHa, 3a
KOATO € WM3rOoTBEH FroAMWHMA GMHAHCOB OTYET, € NPeAOCTAaBEH W OTroBapA Ha M3MCKBAHUATA,
onpegeneHn B HapeabaTa no un. 1168, an. 1 ot 3akoHa 3a Ny6AUMYHOTO NpeaaaraHe Ha LEHHU
KHUKa.

CmaHosuue 8b8 8pb3Ka ¢ Y. 100(H), an. 10 8bs 8pb3Ka ¢ un. 100 H, an. 8, m. 3 u 4 om 3aKoHa 3a
ny6au4HOomMo npeodna2aHe Ha UeHHU KHUXA

Ha 6a3a Ha M3BbpLlUEeHMTE Npoueaypu N Ha NpUao6UTOTO NO3HaBaHe M pasbupaHe Ha AeMHOCTTA Ha
npeanpuATMETO M CcpepaTta, B KOATO TO paboTu, No Hawe MHEHMe, ONMCAaHMETO Ha OCHOBHUTE
XapPaKTEPUCTUKKN Ha CUCTEMUTE 33 BBTPELLEH KOHTPOA U yNpaB/ieHMe Ha pUCKa Ha NpeanpuATUETO BbB
BPB3Ka C Npoueca Ha GMHAHCOBO OTYMTAHE, KOETO € YacT OT A0KNaAa 33 AeMHOCTTa (KaTo efleMeHT oT
CbAbPKAHMETO Ha AeKnapaumata 3a KoprnopaTMBHO ynpasneHwe) n mHdopmaumata no uyn. 10,
naparpa¢ 1, bykeu "8", "r", "e", "3" n "n" ot Aupekrtnsa 2004/25/EO Ha EBponenckna napnameHT u
Ha CbBeTa ot 21 anpun 2004 rogMHa OTHOCHO NPEeA/IOXKEHUATA 33 MNOrNblLLAHE, HE CbAbPXKAT CAyYau

Ha CbleCTBEHO HEMPaBUIHO AOK/aABaHe.

AonvaHumenHo 0oknadeaHe OMHOCHO 00uMa HA hUHAHCOBUSA OMYem 8b8 8Pb3KA C Y.
100(H), an. 4, m. 3 om 3aKoHa 3a nybaAu4HOMO npeona2aHe Ha YeHHU KHUMXa

N3aeneHue 8bs 8pb3Ka ¢ ua. 100(H), an. 4, m. 3, 6. ,6“ om 3axkoHa 3a nybau4Homo npeodaazaHe Ha
UEHHU KHUMa

NHbopmaumnsa oTHOCHO cAaeNKUTe CbC CBbP3aHU /1MLA € onoBecTeHa B pa3aen [pyru onosectaBaHUs —
benexkKa ,Caenkun CBbpP3aHM LAY KbM NOACHUTENIHUTE BeneXxKn KbM rogmwHmMa GpUHAHCOB OTYET.



Ha 6a3a Ha M3BbpLIEHMTE OT Hac OAUTOPCKM Npoueaypu BbpXy CAE/KMTE CbC CBbP3aHM NMLUa KaTo
4YacT OT HalWMA OAMUT Ha roAULWHUA PUHAHCOB OTYET KaTo LSO, HE Ca HU CTaHA/N U3BECTHU daKTy,
obcToAaTencTsa uan apyra nHpopmauma, Ha 6asa Ha KOMTO Aa HaNpPaBUM 3aKIOYEHWNE, Ye CAeNKUTE
CbC CBbP3aHU ANLA He ca OMNOBECTEHU B MPUJIONKEHUA roguweH ¢GUHAHCOB OTYET 3a roauHaTa,
3aBbpwBawa Ha 31 pgekemepu 2024r., BbB BCUYKWM CbLLECTBEHW aCMeKTU, B CbOTBETCTBME C
m3nckBaHmaTa Ha MCC 24 ,OnoBecTaBaHe Ha CBbP3aHW Anua“. Pesyntatnte oT HawuTe 0AUTOPCKU
npoueaypu Bbpxy CAeNKMTe CbC CBbP3aHM IMLA Ca pa3riedaHn OT Hac B KOHTEKCTa Ha popmMUpaHeTo
Ha HaleTo MHeHWe OTHOCHO roAauwHMA GUHAHCOB OTYET KaTo LAM0, a He C Len M3passaBaHe Ha
OTAE/IHO MHEHME BbPXY CAENKUTE CbC CBbP3aHM AMua.

N3aeneHue ebs 8pb3Ka ¢ un. 100(H), an. 4, m. 3, 6. ,,8” om 3axkoHa 3a nNybau4YHomMo rpeodsaazaHe Ha
YeHHU KHUMa

Hawwnte oTroBOpHOCTN 33 OAMT HA FOaUWHUA GUHAHCOB OTYET KaTo LANO, ONMMUCAHW B pa3gena Ha
HawwuAa Aoknag ,OTroBOPHOCTM Ha O4MTOpa 33 OAMTA Ha rogMwHUA GUHAHCOB OT4eT”, BKAlOYBAT
oueHABaHe Aanv GUHAHCOBMAT OTYET NPeACTaBA CbLLECTBEHUTE CAENKN U CbOUTUA MO HaYMH, KOMTO
nocTura AOCTOBEPHO npeacTaBaHe. Ha 6a3a Ha M3BbpLIeHUTE OT HAaC OAUTOPCKU NpoLeaypu BbPXY
CbLLECTBEHUTE CAENKM, OCHOBONOANArALLM 33 rOAMWHUA GMHAHCOB OTYET 3a rOAMHATA, 3aBbPLUBALLA
Ha 31 aekemBpu 2024 r., He ca HX cTaHaAW u3BecTHM GaKTK, obcToATeNCTBa UK Apyra MHPopmaums,
Ha 6a3a Ha KOMTO Aa HaMpPaBMM 3aK/IlOYEHUE, Ye Ca HaNMLLE C/Ty4an Ha CbLLECTBEHO HEAOCTOBEPHO
npeacTaBAHe U ONOBECTABAHE B CbOTBETCTBUE C MPUNOKUMUTE M3UCKBAHUA Ha MCPO, npuetn ot
EBponenckna cbto3. Pesyntatmte OT HawMTe OAMTOPCKM NpoLesypU BbPXY CbLLECTBEHUTE 3a
rogmMwHnA GUHAHCOB OTHET CAENIKU U CbOUTUA Ha [JpyrKeCTBOTO ca pasrieAaHn OT HAC B KOHTEKCTA Ha
$bOpMMpPaHETO Ha HAlEeTO MHEHWE OTHOCHO FroAMWHMA GUHAHCOB OTYET KaTo UANO, a He C uen
M3pasABaHe Ha OTAE/IHO MHEHME BbPXY Te3M CbLLLECTBEHU CAENKM.

JoknadeaHe 3a cbomeemcmeue HaA eneKMPOHHUA hopmam HA 200UWHUA UHAHCO8
omyem, 8KAOYEeH 8 200UWHUA ¢puHaHco8 omyem 3a OeliHocmma no yn. 100H, an.4 om
3rMNUK c usuckeaHuama Ha PeznameHma 3a EEE®

B nonbaHeHMe Ha HalwuTe OTFOBOPHOCTU U AOKAaABaHe cbrnacHo MOC, onucaHun no-rope B pasgena
,OTrOBOPHOCTM Ha oguTopa 3a OAMTA Ha rOoAMWHMA (UHAHCOB OTYeT”, HUe W3MbAHUXME
npowueaypute, CbriacHo ,YKasaHuMA OTHOCHO M3pas3faBaHe Ha OAMTOPCKO MHEHMe BbB BpPb3Ka C
npuaaraHeTo Ha eAWHHUS eBPONEencKn enekTpoHeH ¢dopmat (EEED) 3a duHaHcoBUTE OTYETU Ha
LPYKEeCTBa, YNUTO LLEHHM KHUXKA Ca AO0MNYyCHaTM 3a TbpryBaHe Ha peryauvpaH nasap B EBponeiickus
cbto3 (EC)" Ha npodecroHanHaTa opraHn3aLma Ha perucTpupaHmuTe oantopu B bbarapus, UHCTUTYTa
Ha AaunaomupaHuTe ekcnept-cyetoBoautenn (MAEC)“. Te3n npoueaypu KacadaT npoBepKa Ha
dopmaTa n ganu YeTMmaTa OT YOBEK YacT Ha TO3M eNeKTPOHeH popmMaT CbOTBETCTBA HA OA4UTUPAHMA
$MHaHCOB OTYET M M3pa3siBaHE HA CTAHOBMLLE MO OTHOLEHME HA CbOTBETCTBMETO Ha €/1eKTPOHHMUA
dopmat Ha roanwHua pmMHaHcoB oTyeT Ha ,,BbJ/ITAPCKA PO3A“ A[] 3a roanHaTa, 3aBbpLuBaLla Ha 31
nekemspu 2024 roanHa, NPUAOKeEH B enekTpoHHuA ¢ain ,8945006HVRFEPZRQEP11-20241231-BG-
SEP.xhtml“, c usncksaHuarta Ha JenermpaH Pernament (EC) 2019/815 Ha Komucuara ot 17 aekemspu
2018 r. 3a gonbaHeHue Ha OupekTtruea 2004/109/EO Ha EBponeiickua napnameHT u Ha CbBeTa ypes
perynaTopHU TEXHUYECKU CTaHAAPTU 33 ONpeaenaHeTo Ha eANHHUA eleKTPOHEH GOPMAT 3a OTYMTaHE
(,PernameHT 3a EEE®“). Bb3 OCHOBa Ha Te3M WM3UCKBAHUA, €NEKTPOHHUAT GOpmaT Ha roAULLHMUA
OUHAHCOB OTYET, BK/OYEH B NOAMLIHNA OTYET 3a AelHocTTa no 4a. 100H, an. 4 ot 3MNMUK, Tpabea aa
6bae npeactaseH B8 XHTML ¢popmar.

PbKOBOACTBOTO Ha [lpyKecTBOTO € OTFOBOPHO 33 NpUAaraHeTo Ha U3UCKBaHUATA Ha PernameHTa 3a
EEE® npu nsroteaHe Ha enekTPoHHUA dopmaT Ha roanwHnA duHaHcos otyeT B XHTML.



HalweTo cTaHOoBULLE € CamMO MO OTHOLIEHME Ha e/leKTPOHHMA GopmaT Ha roaUWHUA GMHAHCOB OTYET,
NPUIOXKEH B eNeKTpOoHHKUA dain ,,8945006HVRFEPZRQEP11-20241231-BG-SEP.xhtml“ n He obxBawa
Apyrata HGopmaLma, BKIOYEHA B rOAULWHUA GUHAHCOB OTYeT 3a AeiHocTTa no 4. 100H, an. 4 oT
3MNNLUK.

Ha 6a3aTa Ha M3BbPLUEHMTE NPOLLEAYPU, HALLETO MHEHWE €, Ye eNEeKTPOHHUAT popmaT Ha rogULLHKUA
dUnHAHCOB OTYeT Ha [py)KecTBOTO 3a roguHaTa, 3aBbpwsawa Ha 31 aekemepu 2024 rogumHa,
CbAbprKall, ce B MNPUIOKEHUA enekTpoHeH d¢ann ,8945006HVRFEPZRQEP11-20241231-BG-
SEP.xhtml“, e n3rotBeH BbB BCMYKM CbLLECTBEHWM ACMEKTU B CbOTBETCTBME C M3MCKBAHWUATA Ha
PernameHTa 3a EEED.

JoknadeaHe cvenacHo 4n. 10 om Peznamedm (EC) Ne 537/2014 eve 6pb3Ka
U3UCKeaHUAMa Ha 4a. 59 om 3akoHa 3a He3asucumusa ¢huHaHcoe ooum

CbrnacHo M3MCKBaHMATA Ha 3aKoHa 3a He3aBUCMMMA (GUHAHCOB OAMT BbB BpPb3Ka C 4a. 10 ot
PernameHT (EC) N2 537/2014, Hue aoknaasame AONbAHUTENHO U M3/10XKeHaTa No-A0y UHGopmauma.

[eaH BeHennHoB KOHCTAHTMHOB € Ha3HAYeHO 3a 3a4b/IXKUTENEH 0AMUTOP Ha roaMWHMA GUHAHCOB
OTYeT 3a roauHaTa, 3aBbpluBalla Ha 31 aekemspu 2024 r. Ha ,,BbJ/ITAPCKA PO3A“ AL (,,Apy<ecTBOTO)
oT 06WoTO cCbbpaHMe Ha akLMoHepuTe, NpoBeaeHo Ha 10.05.2022r., 3a nepuoa oT ABe roOANHN.

OanTbT Ha ¢MHaHCOBMA OTYeT 3a roAuHaTta, 3aBbplBawa Ha 31 agekemspu 2024 r. Ha
LpyKecTBOTO NpeacTaBasaBa TPETU Nopes NbJieH HENPEKbCHAT aHrAXMMEHT 3a 3a4b/IKUTENIEH OOUT
Ha TOBa NpeanpuATMe, N3BbPLUEH OT HaC.

MoTBbprKaaBame, Ye U3PA3EHOTO OT HAaC OAUTOPCKO MHEHME e B CbOTBETCTBME C AOMbAHUTENHMUA
AOKNaa, npeactaBeH Ha OAUTHUA KOMMUTET Ha [pyr*KeCcTBOTO, CbINAaCcHO M3MCKBAHMATA Ha 4a. 60 oT
3aKoHa 3a He3aBUCMMMA GUHAHCOB OAUT.

MNoTBbprKaaBame, Ye He CMe NPeaoCTaBAAN NOCOYEHUTE B Y. 64 OT 3aKOHA 3a He3aBUCUMMMUA
dUHaAHCOB 0AMT 3abpaHeHN ycayrm U3BbH oauTa.

MNoTBbprKaaBame, Ye NpPM U3BBLPLUBAHETO HAa OAUTA CME 3aNa3n/IN CBOATA HE3ABUCUMMOCT CNPAMO
LpyxecTBoOTO.

3a nepropaa, 3a KOMTO Ce OTHaCA M3BBbPLUEHMAT OT HAC 3a4b/IKUTENEH OANT, OCBEH 04MUTA, HUE He
CMe NpeaocTaBuan ycayr Ha [py»ecTBOTO, KOMTO He ca MOCOYEHW B AOKNada 3a AerHOoCTTa Uan
dU1HAHCOBUA OTYET Ha [lpy»KecTBOTO.

PeructpupaH oaurtop, peructpanMoHeH Homep 652:
OEAH KOHCTAHTUHOB
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o
AKumnonepure
Ha ,bBJITAPCKA PO3A“ A/l

JEK/TAPAIIHA
no un. 100n, an. 4, m. 3 om
3axona 3a nyOauYHOmMO npeonazane Ha YEHHU KHUIHCA

Honynoonucanuam:

Jesiu BenenuHoB KOHCTaHTHHOB, B KaueCTBOTO MU HAa PETHCTPHpPaH oauTop (C
peructpauronen Homep Ne652 ot peructbpa npu MJJEC o ui. 20 ot 3akoHa 32 HE3aBUCUMUS
(OMHAHCOB OJIWT) M JeKJIAPHPaM, Ye
OsX aHraXKUpaH Oa WM3BbPIIA 3aIbJDKUTENICH (UHAHCOB OAMT HAa TOAMIIHMS (UHAHCOB OTYET Ha
»BBJIT'APCKA PO3A“ AJl 3a 2024 r., chcTaBeH ChIIIACHO MEXAyHApOAHHUTE CTaHAAPTH 3a
¢unancoBo otuntane, npuetn oT EC, o01monprero HamMeHOBaHKE Ha CUETOBOJHATA 0a3a, JepuHupaHa
B m. 8 na JIP na 3axona 3a cyemo8oocmeomo TOJ HauMEHOBaHUE ,MeXIyHapOJHH CUETOBOIHU
CTaHJapTU’, M Ye
CbM OTFOBOPEH 3a OUT aHTaXMMEHTa OT HMMETO Ha TBPrOBCKO IpPYKECTBO ,,KOHCTaHTHHOB
Omut“EOO/,

B pesynTaT Ha U3BBPIICHUS OT MEH OJUT U31aJJ0X OAUTOPCKH Jokiaaz oT 27.05.2025r.

C nacmoawomo Y/{OCTOBEPABAM, YE kaxkmo e 00K1a08aHO 6 U30A0CHU OM MEH

00umopcku 00knad omnocno 2oouwinus gunancoe omuem na , b’ bJII'APCKA PO3A“ A/l 3a
31.12.2024 zo0una, uzoaoen na 27.03.2025 zoouna:
1. Yn. 100n, an. 4, m. 3, oykea ,.a’ Ooumopcko muenue: 1o Moe MHEHUE, MPUIOKECHUST
TOAMIIHKS (UHAHCOB OTYET MPEACTaBs JOCTOBEPHO, BB BCUYKH CHUICCTBEHH acleKTH (PMHAHCOBOTO
cberosinue Ha JlpykectBoTo KbM 31 mekemBpu 2023 1. 1 HErOBUTE PUHAHCOBH pe3yNITaTH OT AEHHOCTTA
W MIapUYHKATE MY OTOLM 3a TOAWHATA, 3aBbPIIBAIA HA Ta3U JIaTa, B CbOTBETCTBHE ¢ MeKAyHapOJHUTE
crangaptu 3a (unancoBo orumtaHe (MC®O), npueru ot Espomnetlickus cvio3 (EC) (cmp.l om
00UmMopcKus 00KIA0);

2. Yn. 100u, an. 4, m. 3, oyxea ,,0° Hngopmayua, omuacawia ce 00 coerxkume Ha
»BBJIIT'APCKA PO3A“ AJl, cve cévp3anu auya. Nabopmanust OTHOCHO CISIKHTE ChC CBBP3aHU
JIMIA € HAJUISKHO OMOBECTeHA B pasnen pyru omoBecTsiBaHus — Oenexka ,,ClHenKu CBbp3aHH
muna“ KbM TIOSCHEHUTEIHUTE OeNeKKHM KbM TOAUINTHUS (puHAHCOB oT4eT. Ha Gasa Ha
M3BBPIICHUTE OT MEH OJMTOPCKH MPOIEIYPH BHPXY CACIKUTE ChC CBBP3aHH JIMIIA KATO YaCT OT OJUTa
Ha TOMUINHUS (PMHAHCOB OTYET KATO IS0, HE Ca MU CTaHAIM M3BECTHH (AKTH, OOCTOSITENCTBA MU
npyra nHpopmMaIus, Ha 6a3a Ha KOUTO Jia HAMpaBsl 3aKITI0UCHHUE, Ue CCIKUTE ChC CBBP3aHHM JIUIA HE ca
OMOBECTCHHU B MPHIIOKEHHS TOMUINEH (UHAHCOB OTYET 3a TOJUHATA, 3aBbpINBaIia Ha 31 JeKeMBpU
2024r., BEB BCHUKH CHIIECTBCHU aCIICKTH, B CbOTBETCTBHE ¢ M3uckBanusaTa Ha MCC 24 Onosecmssane
Ha cevp3anuy auya. Pe3yaTaTute OT MOUTE OJUTOPCKH MPOLECAYPH BEPXY CIEIKUTE ChC CBBP3aHU JIUIa
ca pa3rieaHd OT MEH B KOHTEKCTa Ha (OPMHUPAHETO HA MOETO MHEHHE OTHOCHO TOIWIIHUS
WHAUBUAYJICH (UHAHCOB OTYET KAaTo 15710, & HE C IS U3pa3siBaHe Ha OTACTHO MHEHHE BbPXY CACTKUTE
ChC CBBP3aHHu JuIa (cmp.5 om 00umopckus 00kiao).

3. Yn. 100, an. 4, m. 3, dyxea ,.6° Hngpopmayus, omnacawa ce 00 covuiecmeeHume coeiKu.
MowuTe OTTOBOPHOCTH 33 OAUT Ha TOAWIIHUS (PMHAHCOB OTYET KaTO LSJIO0, ONMCAHU B paszeia Ha MOs
nokian ,,OTTOBOPHOCTH Ha OJUTOpA 33 OAWTA Ha TOAWIIHUS (PMHAHCOB OTYET, BKIIOYBAT OLICHSIBAHE
Jany TOMUINHUS (PUHAHCOB OTYET IMPEACTaBs CHIIECTBEHUTE CAEIKH M CHOWTHUS 1O HAuWH, KOHTO
MOCTHUra J0CTOBEpHO IpexacTaBsiHe. Ha 0a3a Ha W3BBPUICHUTE OT MEH OJUTOPCKU NPOLEAYPU BBPXY
CBLIECTBEHUTE CCIKM, OCHOBOIIOJIATAIIH 32 TOAUIIHUS (PUHAHCOB OTYET 3a TOJMHATA, 3aBbpIIBAlla Ha
31 nekemBpu 2024r., He ca MU CTaHAIM U3BECTHH (PaKkTH, 0OCTOSITENCTBA WK Apyra uHGopManus, Ha
0a3a Ha KOHMTO Ja HampaBs 3aKiIIOUeHHe, Y€ ca HaJIUIE CclIy4ad Ha CHUIECTBEHO HEIOCTOBEPHO
MIPEJICTaBsSHE U OMNOBECTSABAHE B CHOTBETCTBHE C MPUIOKUMHTE M3UCKBaHUSI Ha MC®O, mpuetu ot
EBpomneiickus cpro3. PezynraTure oT MOMTE OTUTOPCKH MPOLEAYPH BBPXY ChIIECTBEHUTE 3a TOAUILIHUS
(MHAHCOB OTYET CHENKH M chOUTHS Ha J[pyKeCTBOTO ca pasriieaHd OT MEH B KOHTEKCTa Ha



(hopMHpaHETO HA MOETO MHEHUE OTHOCHO TOJIMIITHUS (DUHAHCOB OTYET KATO I[S10, & HE C T[S U3pa3siBaHe
Ha OTACITHO MHEHHE BbPXY TE3U CHINECTBEHH CACIKH (cmp.6.0m 00umopckus 00Kiao).

Yoocmoesepasanuama, nanpaeenu c nacmoawiama oexnapayus, cedsa 0a ce pazziexicoam
€OUHCMEEHO U CAMO 8 KOHMEKCMA HA U30a0eHUus Om MeH 0OUmMOpPCKU O00K1ad 6 pe3yimam Ha
U3BBPUIEHUS HE3ABUCUM (PUHAHCOE 00um Ha 200uwinuA punancose omuem na ,6bJITAPCKA PO3A"
ALl 3a omuemnusn nepuoo, zaevpuieaw; na 31.12.2024z., ¢ oama 27.03.20252.. Hacmoawiama
oeKnapauus e npeoHa3Hayena eOUHCMeEeHo0 3a NOCOYEHUS NO-20pe adpecam U e u32omeend
€OUHCHIBEHO U CAMO 6 U3NbIIHeHUE HA U3UCKEAHUAMA, KOumo ca nocmaeenu ¢ 4. 100u, an.
4, m. 3 om 3akona 3a nyoauunomo npeonazane na wennu knuxca (3IIILK) u ne cneosa oa
ce npuema Kamo 3amecmeauia Moume 3aKal04eHus, CoObPHCAUuU ce 6 U30A0eHUs OM MeH
ooumopcku 0oknao om 27.03.20252. no omnowenue na evnpocume, o0xXeanamu om uJ.
100u, an.4 m. 3 om 3IIIIK.

27.03.2025r. 3a perucTpupaHusi OIMTOP:
I'p.CiuBen a.e.c./lesiH KoncranTtnHoB
Per.oputop perncrpannones Homep 652
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