"BbJITAPCKA PO3A" Af}

OTYET 3A NEYAZIBATA UNU 3ATYBATA U IPYTUA BCEOBXBATEH JOXOA 3a 2023 roguHa

2023 r. 2022r.
Tpunoxenue BGN'000 BGN'000
MpoavbnkaBawm aeitHocTU
HemHu npuxodu om npodaxcbu 2.1.1 4,245 4,832
Mpuxoan OT OroBOPU C KNNEHTU 4,245 4,832
Apyau npuxodu 2.1.2 137 121
n du om bese OHU cpedcmea, 0 om 0bp
i P » P P 213. 50 163
0610 NpnxoAM OT NPOAbLANKABALLMN AeHHOCTU 4,432 5,116
P ou no KU (4,766) (4,179)
Pa3xoam 3a U3N0N3BaHU CYPOBUHU, MaTepuan 1 KOHCYMaTUBK 2.2.1. (2,273) (1,782)
Pa3xoam 3a BbHLWHM ycayrv 2.2.2. (533) (642)
Pa3xoam 3a amopTu3auum 2.2.3. (217) (210)
Pa3xoau 3a nepcoHana 2.2.4. (1,678) (1,455)
Apyru pasxoam 2.2.5. (65) (90)
Cymu ¢ Kop p p 2.2.6. 607 (722)
Ce6ecToMHOCT Ha NPOAALEHUTE CTOKM U APYrv KPaTKOTpaiHu akTuew (6e3
npoAyKuus) (170) (112)
MpomeHM B HAIMYHOCTUTE Ha roToBaTa NPOAYKLMA U HE3aBbPLUEHO
NpoOu3BOACTBO 777 (610)
@uHaHcosu npuxodu/(p ou), 2.2.7. (23) (9)
®UHaHCOBM pa3xoan (27) (14)
®urHaHCOoBM NpUXoaM 4 5
0610 pa3xoAu OT NpoAbAXKaBalLM AelHOCTU 6e3 pa3xoam 3a
AaHbuKn (4,182) (4,910)
Meyan6a/3ary6a oT onepaTMBHaTa AeiHOCT 250 206
IMeyanbu u 3a2ybu om pay ce o HemHo 2.2.8. 1 96
Meuyan6a/3ary6a ot npoabAKaBaLLM ASUHOCTM Npeau pa3xoam 3a
AaHbuU 251 302
Pa3xo/, 33 aHbLM OT NPOAbAKABALUN AEHHOCTU 229. (28) (34)
Meyanb6a/3aryba 3a nepuoaa ot NpoAbAKABaALLM AEHHOCTH 223 268
Meuyan6a/3ary6a 3a nepuoaa 223 268
[pyr BceobxBaTeH [AO0XOA, NPEACTaBEeH NpeAU CBbP3aHUTE AAHBYHM
edekTn 2.2.10. (13) (1)
K Ha dpyz 00x00, Koumo Hama da 6vdam
b KoM unu 3a2y6a npedu obaazaHe ¢ daHbYU
Meyanbu (3arybu) ot NnpeoLeHKUTE Ha NaaHoBe 3a AedUHUPaHK 40X0AN (13) (1)
0610 KOMNOHEHTU Ha ApYr BceobXBaTeH A,0X0A, KOUTO HAMA Aa 6baar
npek. KbM 6a unu 3ary6a npeau obnaraHe ¢ AaHbLUU (13) (1)
[laHbK BbPXY 0X0AUTe, CBbP3aHM C KOMNOHEHTU Ha Apyr BceobxBaTeH 40X0A,
KOWTO HAMA Aa 6baaT npeknacuduumpaHun kbm nevanba nam 3aryba 1 1
[laHbK BbpPXY A0X0Aa, OTHacAW, Ce A0 KOMMOHEHTUTE Ha Apyr BceobxsaTeH
aoxop 1 1
[lpyr Bceo6XBaTeH 4,0X04, 33 NePUOAA, HETHO OT AaHbLUMU (12) -
0610 BceobxBaTeH A0X0A 3a nepuoaa 211 268
Jloxoa Ha akuumsa 2.2.11. 0.04 0.05
B T.4. OT NPOAbBA AeHOCTU 0.04 0.05
np om cmp 4a 7 0o cmp ya 59 ca Hep Yacm om puHaHcosus omyem.
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Aata Ha ogobpeHne Ha GMHAHCOBUA OTHET:
Kapnoso, 22 mapt 2024 r.



"Bb/IFAPCKA PO3A" Al

OTYET 3A PUHAHCOBOTO CbCTOAHUE kbm 31.12.2023 1.

Mpunoxenne 31.12.2023r. 31.12.2022r.

AKTUB BGN'000 BGN'000
HeTeKywu aKTMBM

NMOTH, CbOpPbIKEHMA, MalLMHKU 1 06opyaBaHe 1.1. 2,353 2,328
HemaTepuanHu akTMBK, pa3anyHK OT penyTaums 1.2 82 93
MHBECTULMM B AbLLEPHM, CbBMECTHU U aCOLMUPaHN

npeanpuaTUA 1.3. 1 1
AKTVBM MO OTCPOYEHWN AaHDBUU 1.4. 20 18
HeTekywm GpUHAHCOBM aKTUBK - -
06110 HETEKYLLM aKTUBU 2,456 2,440
TeKkywm akTMBU

TeKyLy maTepuanHu 3anacu 1.5. 2,759 2,313
TeKyLM TbProBCKMU U APYrv B3eMaHuA 1.6. 626 527
MapuyHm cpeacTea 1.7. 1,756 2,686
06110 TEKYLM aKTUBU 5,141 5,526
0610 aKTUBU 7,597 7,966
COBCTBEH KAMUTAN n NACUBU

Cob6cTBEH KanuTan 1.8.

OCHOBEeH Kanutan 1.8.1. 5,351 5,351
PervctpupaH kanutan 5,351 5,351
Pesepsu 1.8.2. 1,303 1,315
®urHaHCOoB pesyaTat 1.8.3. 309 486
Hepasnpegenexu nevanbu/HenokpuTh 3arybm 86 218
MNeuyan6a/3ary6a 3a rogmHata 223 268
0610 cobcTBEH KanuTan 6,963 7,152
B T.4. 32 COBCTBEHMLMTE HA KOMNAHWATa Malika - -
Hetekywm nacusu

HeTekywy 3aabaKeHNA KbM nepcoHana 1.9. 158 140
[pyrv HeTeRywwm GUHAHCOBM Nacusm 1.10. 26 48
MpaBUTENCTBEHN AAPEHUA HETEeKYLLA YacT 1.11. 17 25
0610 HETEKYLLM NacuBU 201 213
TeKywm nacusu

TeKyLmM TbProBCKN U APYrn 3aAb/KeHNA 1.12. 195 444
TeKyLWm 3a4b/KEeHUA KbM NepcoHana 1.13. 159 77
TeKyla 4acT Ha TeKYLM JaHbBYHU 334 bKEeHNA 1.14. 47 56
[Apyrv Tekywmn GuHaHCOBKU nacusm 1.15. 24 16
MpaBUTENCTBEHN AapEHUA TEKYLLA YacT 1.16. 8 8
06110 TEKyLLM NacMBu 433 601
06ui0 nacmeu 634 814
0610 cO6CTBEH KanuTan U NacMBu 7,597 7,966
Mp om cmp ya 7 do cmp 4a 59 ca Hepa30: yacm om ¢ osus

Mpeacrasnasawy: Spas E;,gsi?;?’;;g”r;ie

Cnac Buges Borisov Videv - -
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per.oauTop [lesH KOHCTaHTUHOB, Ypes Tbpr.Ap-Bo KoHcTaHTMHOB Oaut EOO/
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Kapnoso, 22 mapt 2024 r.



"Bb/ITAPCKA PO3A" Al

OTYET 3A NAPUYHUTE NOTOUMN, NPAK METO/, 3a 2023 roguHa

2023 r. 2022r.
BGN'000 BGN'000
Map1yHKU noToum OT onepaTMBHA AeWHOCT
MNocTbnneHma oT KNMeHTU
-nocmuirsaeHUs om npodaxbama Ha npodyKyus, CMOKU U U38bPWEAHemo Ha ycayau 4,623 5,511
MnawaHna Ha JoCTaBYNLM
-NAQULAHUA Ha 00CMas4yuyU Ha CMOKU U ycyau (3,058) (2,723)
-NAQUAHUA 10 002080pU, ObPHAHU 30 OUMBPCKU UU MbP20BCKU Yenu
MnawaHna Ha NnepcoHana 1 3a CoOLMaNHO OCUrypaBaHe (1,242) (1,357)
MnaTteHn/Bb3CTaHOBEHU AaHbUM (6€3 KOPNOPaTUBHM AaHbLM ) (251) (320)
MnateHn/Bb3cTaHOBEHU KOPMNOPaTUBHMU AaHbBLM (34) (24)
[pyrv nnawaHma, HeTHO (393) 70
HeTHM NapuyHKU NOTOLM OT ONepaTMBHA AEUHOCT (255) 1,157
Map1yHKU NOTLUM OT UHBECTULMOHHA AeiHOCT
MocTbnaeHnsa oT NPoAAXKOM Ha UMOTU, MALLUHKU, CbOPBKEHUA N 060pyaBaHe (208) (209)
HeTo napuyHM cpeAcTBa U3N0/13BaHU B UHBECTULIMOHHATA AeiMHOCT (208) (209)
MapuuHu notoum ot puHaHCOBA AeiiHOCT
N3nnateHn anBmMaeHTH (455) (233)
Opyrn napuyHu notoum ot pUHaHCOBaA AEeHOCT (12) (9)
HeTo napuyHM cpeacTBa M3N0/13BaHU BbB GPUHAHCOBaTA AEUHOCT (467) (242)
HeTHo yBennueHue (HamasneHUe) Ha NapuyHUTE CPEeACTBa U NAPUUHUTE EKBUBANIEHTH
npeaun epeKTbT OT NPOMEHUTE B 06MEHHUTE KypcoBe (930) 706
HeTHO yBennueHue (HamasieHUe) Ha NapUUHUTE CPEeACTBA U NAPUUHUTE EKBUBANIEHTH
(930) 706
MapuyHKU cpeacTBa U NAapUYHM €KBUBAZIEHTU Ha 1 AHyapu 2,686 1,980
MapuyHKU cpeacTBa U NAapUYHU €KBUBAZIEHTU Ha 31 aekemBpu 1,756 2,686

MpunoxeHuama om cmpaHuya 7 0o cmpaHuya 59 ca HepasdenHa yacm om ¢puHaHco8Us omyem.
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Npeactaenssawm: SPAs by Spas Borisov
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. 2024.03.22
Videv 12:35:25 +02'00"

CbcTasuten:
Nasap Nuckos

3asepun:

per.ogutop [leaH KoHCTaHTMHOB, Ype3 Tbpr.Ap-8o KoHcTraHTMHOB OauTt EOO/[,
[ata Ha op06peHne Ha pUHaAHCOBMA OTHET:

Kapnoso, 22 mapt 2024 r.



"BbJITAPCKA PO3A" AL}

OTYET 3A MPOMEHWUTE B COBCTBEHMA KAMUTA/T kbm 31.12.2023 r.

Ocrosen Hampynaxu O6bwo
Pesep 6u/ cobcmeeH
Kanuman
3aeybu Kanuman
BGN'000 BGN'000 BGN'000 BGN'000
OcTaTbK KbMm 31.12.2021 1. 5,351 1,388 421 7,160
YBenuuerue (HamaneHve) Nopasm KOPEKLMM Ha FPeLLKn OT (72) 5 7)
npeaxoAeH nepuos,
MNMpeunsumcneH octaTbK Kbm 31.12.2021 r. 5,351 1,316 486 7,153
MpomeHu B cob6cTBEHMA KanuTan 3a 2022 r.
Onepayuu cbc co6cmeeHuyume - - (268) (268)
AvsuaeHTtn - - (268) (268)
Neuyanba/(3ary6a) 3a neproaa - - 268 268
/pyz eceobxeameH doxod - (1) - (1)
MNevyan6bu (3arybu) oT NpeoLeHKWUTE Ha NAaHOBE 3a AebUHUPAHU ) (1)
aoxoam
Opyr BceobxBaTeH Aoxopa 3a nepuoaa - (1) - (1)
[pyr BceobxBaTeH f0X0A 32 Nepuoaa, HETHO OT AaHbLM - (1) - (1)
[pyrvi UameHeHus B COBCTBEHUA KanuTan - - - -
OcTaTbK KbMm 31.12.2022 1. 5,351 1,315 486 7,152
YBenunyerue (HamaneHve) Nopasam KOPEKLMM Ha FPeLKu oT
npeaxoAeH nepuos,
MNMpeunsymcneH octatbK Kbm 31.12.2022 r. 5,351 1,315 486 7,152
MpomeHun B cobcTBEHUA KanuTan 3a 2023 r.
Onepayuu cbc cobcmeeHuyume - - (401) (401)
Lvengentn - - (401) (401)
Neuyan6a/(3ary6a) 3a nepnoaa - - 223 223
/ipy2 eceobxeameH doxod - (12) - (12)
MNeyanbu (3arybu) ot npeoLeHKMTe Ha NaaHoBe 3a AedUHUPaHU ) (13) B (13)
[0X04M
Dpyr BceobxBaTeH Aoxoz 3a nepuoaa - (13) - (13)
[aHbK BbPXY AOXOAMUTE, CBbP3aHN C KOMMOHEHTU Ha Apyr
BCEOHXBATEH [0X0A, KOMTO HAMA Aa 6bAaT npeknacudULUpPaHn KbM - 1 - 1
neyanba nnm 3aryba
[laHbK BbpPXY A0X0Aa, OTHACALY Ce 0 KOMMOHEHTUTE Ha ApYyr 1 1
BceobxBaTeH aoxon
Opyr BceobxBaTeH A0X0A 33 NePUOAA, HETHO OT AAHDbLUM - (12) - (12)
[pyr1 usmeHeHus B cOBCTBEHMA KanuTan - - 1 1
OcTaTbK KbM 31.12.2023 r. 5,351 1,303 309 6,963

MpunoxceHuama om cmpaHuya 7 0o cmpaHuya 59 ca HepasdeaHa Yyacm om huHaHCo8UA omyem.

MpeacraBnasawm:
Cnac Buges

Cucrasuren:
Nasap MNuckos

3asepun:

per.oautop [leaH KOHCTaHTUHOB, Ypes Tbpr.ap-8o KoHcraHTMHOB OauT EOO/

[ata Ha op06peHne Ha GUHAHCOBUA OTYET:
Kapnoso, 22 mapt 2024 r.
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,BDBbJIF APCKA PO3A" Al

NMNOoOACHEHWE
KbM ToonwHma domHaHcoB oT4eT 3a 2023 r.

I. MHdopmaunma 3a gpy>XectBoToO

BBJITAPCKA PO3A ALl rpag Kapnoeo e BnmcaHo B TbproBckust permctbp Ha lNnosamneckn
OKpBbXeH cba ¢ pewieHne oT 20.08.1997 r. no &. A4. Ne 4115/1997 r.

BBbJITAPCKA PO3A Al e peructpupaHo B TbproBckus peructbp Ha AreHuus no
BnuceaHuaTta, EMK no bynctat 115009344.

[pyxecTBOTO € pernctpuparo no 3akonHa 3a [C.

BEBJITAPCKA PO3A Al e nybnuyHo ApyxecTBo no pefaa Ha 4yneH 110 ot 3akoHa 3a
ny6nu4HO npegnaraHe Ha LeHHU KHUXKa.

CepanuwieTto n agpechT Ha ynpasrneHue ca B rp. Kapnoso, yn. iHgyctpmnanHa 3oHa 1, Ten.
0335 953320; dakc 0335 95334, 96691; contact@bulgarianrose.bg; enekTpoHHa cTpaHuua B
UHTepHeT: www.bulgarianrose.bg

MpeameTsbT Ha genHocT Ha BBJITAPCKA PO3A AJl e: npon3BoAcTBO, U3KynyBaHe, npepaboTBaHe
Ha eTepuyHO-MacneHn M nekapCTBEHW CYpPOBUHU, MPOU3BOACTBO Ha HaTypanHW U CUHTETUYHU
apomMaTU4HU NPOAYKTW, NapdOMEPUNHO-KO3METUYHM MPOAYKTU, BbTPELIHA M BBHLIHOTHProBCKa
OenHocT. [pyeCcTBOTO OCbLUECTBSABA CBOSATA AEMHOCT OCHOBHO B NMPOU3BOACTBEHaTa cu 6asa B
rp. Kapnoso, a npouM3BOACTBOTO Ha pO30BO Macno M po3oBa BoJa Ce OCbLUecTBsiBa B
UHcT.Kapasenoso.

[pyxecTBOTO € 06pasyBaHO 3a HeonpeaeneH CpPok.

Kanutanbt Ha BBJITAPCKA PO3A ALl e 5350980 (neT munmMoHa Tpucta u netaeceT
Xunagu OeBeTCTOTMH M oceMaeceT) neBa, pasgeneH Ha 5350 980 (net mwunuoHa TpucTta m
netoeceT XMnagu OeBeTCTOTMH U oceMaeceT) HENPUBUMErMpoBaHU, NOUMEHHM akuuu ¢ NpaBo Ha
rnac, ¢ HoOMWHan 3a akuus eguH neB.

YnpaButeneH opraH Ha gpyXectBoTo € CbBeT Ha OMPEKTOPUTE, KOUTO € B CbCTaB:

1. ,CTAPA THNIAHMHA XOna’ AL, Codwma — uneH Ha CL, npeacraensisaHo ot Cnac
Bbopucos Buaes — VanbnHuUTENneH gupekTop

2. ,BUK XOna’ oof, Codua — npeacepaten Ha Cll, npeactaBnsaBaHO OT EBreHun
Bacunes Y3yHoB

3. NMIM3NHITOBA KOMIMAHWA AL, Codwmss — uneH Ha C[, npeacrtaensiaHo oT Bacun
"eoprves Benes

AkumoHepu ¢ Hag 5% panoso yyactme kbm 31.12.2023 r.:

CTAPA MNMAHUHA XOng AL, rp. Codms ¢ 2675460 6p., 49,99%

FAPAHT 5 OO, rp. Nnoeaune ¢ 1712625 6p., 32,01%

Kbm 31.12.2023 r. ApyXeCTBOTO He npuTexasa COOBCTBEHN akLmK.

CpenHo crnmcbYHUs CbCTaB Ha nNnepcoHana 3a otyeTHaTa 2023 rogvHa e 66 3aeTu nuua.
MpeonpusaTveTo HAMa yyacTus B AbluepHu npeanpuatna kbm 31.12.2023 r.

Il. Baza 3a cbcTaBsaHe HaA doMHaAHCOBUA OT4HeT

1. O6wa pamMkKka Ha dmMHaAHCOBO OTUMUTaAHe

FOOVWHUAT (PUHAHCOB OTYET Ha [APYXEeCTBOTO € W3roTBeH B CbOTBETCTBME C BCUYKU
MexagyHapodHu ctaHgapTv 3a omHaHcoBo otumTaHe (MCPO), kouTo ce CbCTOAT OT cTaHA4apTh 3a
PUHAHCOBM OTYETU M OT TbNKyBaHus Ha KomuTeta 3a passicHeHus Ha MCPO (KPMCDO),
onobpenn ot CbBeTa no MexayHapoaHu cyeToBogHu ctaHgaptv (CMCC), n MexagyHapogHute
CYETOBOOHU CTaHOAPTU M TbilkyBaHUs Ha MocTosiHHMA KomuTeT 3a passicHaBaHe ([KP), ogobpeHn

BBJITAPCKA PO3A ALl — Npunoxexue kbm PO 2023
cTp. 7


mailto:contact@bulgarianrose.bg
http://www.bulgarianrose.bg/

oT Komuteta no MexagyHapogHu cyetoBogHu ctanHgaptu (KMCC), konto edheKkTMBHO ca B cuna Ha
1 anyapun 2023 r., n kouTo ca npmuetn oT Komucusta Ha EBponenckus cbroa.

MC®O, npuetn ot EC, e o6wonpnerorto HaMMeHoOBaHME Ha pamkara Cc o6wo
npegHasHavyeHne — cyetoBogHa 6asa, ekBMBaneHTHa Ha pamkaTta BbBedeHa € AeduHuumnATa
cbrnacHo §1, 1. 8 or [onbnHuTenHuTe pasnopeandbn Ha 3akoHa 3a CYEeTOBOACTBOTO Moa
HaumeHoBaHueTo ,MexayHapoaHu cieToBogHu ctangapTtu (MCC).

dyHKUMOHaNHaTa Banyta e BasflyTata Ha OCHOBHaTa MKOHOMWYecka cpeda, B KOATO
[pyXeCcTBOTO (PYyHKUMOHMPA U B KOATO Ce reHepupaT M uM3pasxodBaT napuyHuUTe My cpenctsa.
OpyXecTBOTO oOCblUecTBABAT CBOUTE COENkWM npeauMMHO B feBa, NopagM KoeTo KaTo
dyHKUMOHaNHa Banyta € onpegerneH ObnrapckuaT nee, komto oT 1 sHyapu 1999 rog. e ¢
duKCcMpaH Kypc kbM eBpoTOo B cboTHoweHne 1 EUR = 1.95583 BGN. HactoswmaTt roguileH
PMHAHCOB OTYET € U3rOTBEH B XMNSam nesa .

OTtueTHUAT nepmop obxeBawa egHa kaneHgapHa roguHa - ot 01 sHyapu go 31 gekemepu.
Tekyw oT4yeTeH nepuog - 2023 roa. MNpeaxoaeH otyeteH nepuog - 2022 roa.

N3roTBaHeTO Ha duHaHcoBUTE oT4eTn B cboTBeTcTBnEe ¢ MCPO maunckea ynotpebarta Ha
CYEeTOBOOHM nNpubnuauMTenHn oueHkn. Korato e npunarano cyeToBogHaTa MNOMUTMKA,
PBbKOBOACTBOTO Ce € OCHOBaBasno Ha cobcTBeHaTa cu npeueHka. NMNos3vuunte BbB (PMHAHCOBUTE
OTYETU, YNETO NpencTaBsHE U3NCKBA MO-BUCOKA CTeMneH Ha CybeKTMBHa npeLeHKka, KakTo U Tesun
nos3vummn, 3a KOUTO NpUONU3NTENHUTE OLEHKM MmaT 3HauuTeneH edekT Bbpxy (UHAHCOBUTE
OTYETU KaTo LANo, ca OTAENHO ONOBECTEHW B NPUMOXEHMATA NO-A0NY.

Mpwn npunaraHe cyeToBOAHAaTa NONUTUKA CbC 3adHa AaTa, Npu NpensyncnsiBaHe Ha ctatum
(rpewukn) cbC 3agHa gata Unm Korato ce peknacuduumpar ctatm BbB (PMHAHCOBUTE OTYETH, Ce
npeacTaBaAT Tpu oTyeTa 3a (PMHAHCOBO CbCTOSIHWE M ABa OT BCEKU APYr OTYETM U CBbP3aHUTE C
TAX NOSACHUTENHW NPUMNOXEHWS.

2. MNpuHUMN HAa AencTBaloTO NpearnpuaTne M HeECUNrypHOCTHU

B ocHoBata Ha W3roTBAHE Ha TO3M OTYET € MNOCTaBeH MpuHUMNa 3a AencTBallo
npegnpusaTne. CbrnacHo TO3M NPUHUUN NPEANPUSTUETO LWe NPOABITKM HOPMANHOTO pa3BUTUE Ha
OenHocTTa cuM B 0003pMMO Obgelie U HsMa HaMepeHne da OrpaHuyM CbLEeCTBEHO unu Aa
npeycTaHoBM AENHOCTTA CU.

CnegHute rnobanHy M3TOMHUUM Ha HECUTypHOCT MOBMMsSIXa MKOHOMMUYeckaTa cpeda B
Bvnrapusa, EBpona u cBeTa nNpe3 oTYETHUSI NepMod 1 Le NpoabikaT Aa oka3BaT CBOETO BIIMSIHME
1 npes3 credpally nepmoau:

leononumuy4ecka Hecu2ypHOCM U 80eHHU delHcmeus

M npe3 HacTosiwarta roguHa, Cepuo3HO MKOHOMMYECKO BbL3AEWCTBME OKasBaT hakTopu,
CBbP3aHU C reonoIMTUYECKO U BOEHHO NPOTUBOMOCTaBSIHE B pasnunyHM TOYkn Ha ceeta. CepmnoseH
M3TOYHMK HA HECTAOMMNHOCT M OTPULATENHO MKOHOMWYECKO Bb3OEWCTBME NpoabiikaBa Aa Obae
HaxnyBaHeToO Ha Pycusa B YkpanHa. HeratnBHute egektn 6sxa yMHOXEHWU cnen BbBNYAHETO Ha
M3paen BbB BoWHa B MBuLUaTa Masa B brimskusa M3ToK, kKakto 1 OoT gectabunuavpawmre eNCcTBms
Ha NemMeHckMTe XyTu cpeLly MexayHapoaHus CTOKOB Tpaduk no kopabonnaBaTesHOTO Tpace Ha
Cyeukus kaHan.

ToBa Hanara BHMMAaTENEH Mpernea v pasrfexnaHe Ha npoustnyawmuTe oT Te3n cbouTtus
CYETOBOOHM MOCMeauuun 3a npegnpuatudara, umsaTo gerHocT OmBa 3acerHata OT pasBUTUETO Ha
KOH(pnukTuTe. B Kpas Ha roamHaTa, 3asbpluBalia Ha 31 gekemepu 2023 r. edpekTuTe Ce o4Yakea ga
pednekTnpat BbpXy UHAHCOBUTE OTYETM Ha OTYATALLUTE Ce NPeanpusaTma OoT pasfnyHu
OpaHwoBe, nopaau:

e OrpaHu4yeHusiTa B 4oCTbNa Ha pyckuTte 6aHku fo cuctemara SWIFT, koeTo Bogm 4o
yBenuyeHne Ha KpeauTHUS pUCK nNpu cbbupaHe Ha B3emMaHusTa MO AOroBOpU C
KIUEHTN;

e Hannume Ha npeanocTaBkM 3a 00e3LUEHKM Ha PMHAHCOBM aKTMBU — NMpPeaoCTaBEeHU
3aeMu, B3eMaHusl U MHBECTULIMMN B PYCKU ObPXKaBHU U KOpRopaTUBHU obnunraumm;

e Hanunume Ha npeagnocTaBku 3a 06e3LEHKN HA HEUHAHCOBM aKTUBW, BKNHOUYUTENHO
npekpaTsiBaHe Ha OENHOCTM U HeobXoaUMOCT OT knacudmkauus/peknacudukaumns
Ha aKTUBM KaTo ObpXXaHu 3a npogaxoba;
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e OueHka 3a HapyLleHMs1 MO OOroBopw 3a AOCTaBKa, Bb3HMKBAHE Ha HenpenBuUOeHU
3a4bIkeHna n 3aryou.;

e Edektn Bbpxy crnopasymeHus 3a (puHaHCUpaHe, BKMYUMTENHO B pe3ynTat oT
OrpaHu4eHns B NMIMKBUAHOCTTA Y Bb3MOXXHW HapyLIEHNS B CNOPa3yMeEHUNATa;

e Knacundumkaumsi Ha HanMyYHUTE NapudHM CPeAcTBa M MAPUYHU EKBUBANEHTU U
HanM4Me Ha orpaHuMYeHusiTa B NpaBaTa 3a pasfnopexaaHe C TsX B credcTBue Ha
MHBa3nNATaA U HANOXEeHUTe CaHKLUK;

e [lperneg Ha ekcno3vuMMTE B YyXXOECTpaHHa Banyta W BanyTHM NpeBoAM B
YyXXOecTpaHHa BanyTa;

e DBb3MOXHOCT 3a KOHTPON M BIMSHME BbBPXY CbLLECTBYBALM CbTPYOHULM U
WHBECTULMM B ApyxecTBa B Pycna n YkpanHa;

e BnusHue Ha cbbutnsa cnen 6anaHcoBaTa gata BbpXy OMHaAHcoBaTa MHdopMauus
3a roguHaTta, npuknodsawa Ha 31 gekemepu 2023 r. M CBbP3aHOTO C TOBa
OMoBECTSABaHe Ha Hekopurnpawm cbbuTus;

o [lpeueHka 3a gencTBalLlo NpeanpuaTue BbB Bpb3ka CbC cneundunyHn Bb3aencTBms
Ha MHBa3uATa M HaNoOXeHUTe CaHKUMN BbpXy PMHAHCOBUS OTYETHA OTYMTaLLUTE Ce
npeanpuaTus;

e EdeKkTn oT HacTbNUNN U3MEHEHUST UMW NPeKpPaTEHN OOrOBOPU C KITUEHTH;

e [lpomeHn B MeTOAda Ha ypexaaHe Ha Bb3HarpaxaeHus, 3annawaHm Ha 6asa Ha
akuuu;

Bn30delicmeue Ha pacmsiwjama uHghnayusi u luxeeHume Huea

MHoro npeanpuaTMsSs OT pasnuyHM  OpaHWwoBe W CTpaHuM wu3nuTBaT edhekta oOT
HapacTBalnTe HMBA Ha WHdNauMaTa U NUXBEHUTE MPOLEHTU, KOWTO 3acsira BCUYKM acnekTn Ha
Om3Heca u BOOAT OO HapacTBaHE Ha pas3xoauTe 3a CypoBWHM K paboTHa cuna, a CbLio U Ao
NPOMeHM B NOBEAEHMNETO Ha KMMEHTUTE M HapacTBaHETO Ha KpeauTHWUst puck. Bb3gencTeueto Ha
WHNaumMaTa M NUXBEHWTE HMBA 3acerHa BKIOYMTENHO MpouecuTe Ha B3eMaHe Ha
WHBECTULMOHHN N (PMHAHCOBU peLLeHns 1 npoueca Ha NperoBopu 3a AoroBapsiHe Ha YCNoBus U
napameTpu No Te3n JOroBopu.

OvakBa ce eeKTbT OT Te3nM HeraTMBHU WKOHOMMYECKM Mpouecu Bbpxy UHAHCOBUTE
OTYETU Ha oTYMTalLmTe ce NpeanpuaTva ga 6bae cblectBeH. OYakBaHUTE HeraTUBHM Nocrneavum
obxBallar:

e BrnuvaHue Bbpxy M3mMepeHnTe cnpaBeasInBM CTOMHOCTU HA akTUBM U NACUBMY;

e Edektn Bbpxy nporHosupaHute O6baewn napuyHM NoToun U NPUNOXKEHU
ONCKOHTOBM MNPOLIEHTH, M3NON3BaHM 3a onpedensiHe Ha HacToswata CTOWHOCT,
nHamkaTopuTe 3a obesueHka n TectoBeTe 3a 06e3LEeHKa;

e Edektn Bbpxy [OroBOpUM C KIMEHTW, BKMOYMTENHO BbH3OEWCTBMETO BBHPXY
o4akBaHUTe kpeauTHu 3aryoum no MCPO 9 u BL3OEWNCTBMETO BbLPXY LOrOBOPM,
KOWUTO BKITOYBAT 3HAYMTENEH KOMMOHEHT Ha ouHaHcmpaHe no MCPO 15;

o Edektn oT npomsiHa B o4akBaHMTE KpeauTHM 3arybu oT oMHaHCOBU UHCTPYMEHTHU
no MC®0O 9, pasznuyHu oT B3EMaHUs MO AOrOBOPU C KIUEHTK;

e Edektn Bbpxy NpoBM3MM 3a AbSTOCPOYHM OOXOAM HA NepcoHana v OueHKUTe Ha
nacueuTe no nnaHose ¢ geduHupanu goxoamn no MCC 19;

e Edektn B pesyntaTr OT NOTEHUMANHOTO YBENIMYEHME HA KanuTanuanpaHu pasxoau
Nno 3aemMu B CTOMHOCTU Ha HeTekyLm aktuem no MCC 23;

HapacTtBawmTe HMBa Ha WH(NaumMsaTa U NUXBEHWTE NPOUEHTM MMaT noTeHuuMana Aa
MPUYUHAT 3HAYMTENHA HECUTYPHOCT NO OTHOLUEHME OLEHSIBAHETO KaKTO Ha KPaTKOCPOYHW, Taka u
Ha AbMArOCPOYHM aKTUBM U NACUBMK.

Mpes 2023 rog. OpyxecTBoTo oT4eTe cnag oT 12,15% B HETHUTE CM MpUXoAn OT Nnpogaxoun
no JoroBopu c¢ knueHTu cnpamo 2022 roa., BbApekn 4e BanaHcoBata nedanba 3a 2023 rog.
oTyeTe cnapg ¢ 16,89%. MNpeanpmatneTo uma NCTopmusa Ha NevenuelLla AEMHOCT Npe3 U3MuHanuTe
rognHn. Tekywmte nacmen kbM 31.12.2023 roa. He NpeBuLIaBaT TEKYLLUNTE aKTMBM KbM Tasu gara,
a coOCTBEHMAT KanuTan € nonoXuTenHa BenuunHa 6 963 xun. nB. U HaaBULLABa OCHOBHUA
kanutan ¢ 1 612 xun. nB..
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PbKOoBOACTBOTO € U3BBLPLIMIO 3a4bnboyeH aHanu3 3a BAUSHUMETO Ha eqeKTUTe BbpXY
(PUHAHCOBUSA OTYET Ha [PYXKEeCTBOTO, Bb3HMKBAWKM B pe3yntaT oOT uM3ocTpdawara ce
reononuTudecka o6CcTaHoOBKa, NopoaeHa OT KOHPOHTauuaTa mexay Pycust n YkpaliHa, Kakto u B
pe3ynTtat OT pbCTa B HMBaTa Ha MHMMauuATa M NMXBEHUTE MNPOLEHTU, C ornes Aa NOoTBbpAu
OYakBaHuATa cu, 4Ye [pyXKecTBOTO LWe MoraT fAa NPOAbIKM Aa CblUecTByBaT KaTo AEWCTBALLO
npeanpuatne. Jpy>ecTBOTO CbLLO MMa HaMepeHMETO U CnocoBHOCTTa Aa npeanpueme OencTeus,
Heobxoaumu, 3a ga NPoAbIKM Aa CbLUECTBYBA KaTo AencTBawo npeanpuatne. To npoabrkasa
4a dyHkuMoHMpa cbobpasHo obuyariHata CM OENHOCT B U3MbIIHEHWE HA MPOrHO3HMSA MnaH 3a
npogaxobu, ycnewHo onTUMU3UpaA KaHanmuTe Cu 3a peanusauus, U nogabpxa B obOM4aniHuA cu
npouec Ha goctaBku. [Jo MomeHTa [pyXeCTBOTO HAMA NMKBMAHMW 3aTpyaHeHus u 3abaBsiHe Ha
AOCTaBKUTe, KaTo M3BbpLUBA HaBpeMe nnawiaHuaTa KbM CBOUTE JOCTaBYMuUM. PBHKOBOACTBOTO Lie
npoab/mkM Aa HabnogaBa NOTEHUMANHOTO Bb3AENCTBME HA KPU3UTE U e npeanpueme BCUYKK
Bb3MOXHW CTBLMNKM 32 CMeKYaBaHe Ha edhekTuTe.

3. M3aBneHume 3a cboTBeTcTBue

[py>XecTBOTO BOAM TEKYLLO CYETOBOACTBO U M3roTBA (PMHAHCOBUTE CU OTYETU B CbLOTBETCTBME C
n3nckBaHuATa Ha 3akoHa 3a c4eTOBOACTBOTO U MexayHapoaHute cyetoBodHn ctaHgaptu/MCC um
MexayHapoaHn ctaHgapTm 3a duHaHcoBo oTyuTaHe (MC®O), wmsgaHue Ha Komuteta 3a
MexagyHapo4Hn CHETOBOOHU CTaHOAPTU U NpUeTKn 3a npunoxeHue ot EBponerickmst cbios, B cuna
oT/kbM 01.01.2023 roa. KbM gaTtata Ha M3roTBAHETO Ha HacCTOAWMAT duHaHcoB oTdyeT MCC
BKkMouBaT - MexayHapogHuTe CcYeTOBOAHWM cTaHdapTh, MexayHapooHuTe CcTaHgapTu  3a
(PMHAHCOBO OTYUTaHe, TbIIKyBaHUATA Ha [1OCTOSAHHUSA KOMUTET 3a pa3siCHEHUSI U ThIIKyBaHUSTA Ha
KomuteTta 3a passicHeHnst Ha MCPO. KomuteTtsbT 3a MCC npensgaBa exerogHo ctaHgapTuTe U
passiCHeHUATa KbM TSX, KOUTO crnen doopmanHoTo ogobpsiBaHe oT EBponenckmst cbio3 ca BanuaHu
3a rogvHara, 3a KoAaTO ca m3gageHu. [onama 4acT OT TAX He ca NPUIOXMMKU 3a AEWHOCTTa Ha
[pyxecTBOTO nopagu cneundunyHuTe BLNPOCK, KOUTO Ce TpeTupaTt B TAX. PbkOBOACTBOTO ce e
Cbobpa3snno ¢ BCUYKM CTaHOAPTU U Pa3ACHEHMs, KOUTO ca NPUMOXMMU KbM HerosaTa OAENHOCT U
ca npuetn odumunanHo 3a npunoxeHune ot EBponenckns cbio3 KbM gaTaTa Ha M3roTBAHETO Ha
HacToAWMNSA PUHAHCOB OTYET.

3a Tekywarta dwuHaHcoBa rogmHa [lpeanpuaTMeTo € npueno BCUMYKO HOBM W/MNW peBM3npaHu
CTaHOapTM U TbIKyBaHusA, u3gageHn ot CbBeTa no MexayHapoaHuTe CHETOBOAHM CTaHAapTh
(CMCC) u pecn. ot KomuteTta 3a passacHeHusita Ha MC®O, konto ca 6unm ymecTHu 3a HeroBaTta
JEenHoCT.

I. CwobwecTtBeHa MmHdopmMaLuna 3a NpUiioX>XeHm cHeToBoOHU
NOFINTUKN
|_|'prOHa‘-IaJ'IHO npuurnaraHe Ha HoBM MaMeHeHMNA KbM CbLuecTByBauln
cCTaHgapTm, BJrie3rin B cuiia npe3a TekKyuinAa otTHeTeH nepuno
CnepgHuTe M3MEHEHNS Ha CbLLECTBYBALLM CTaHOapT, usgageHn ot CheeTa 3a MexayHapoaHu
cyetoBogHu ctanHgapt (CMCC) n npuetun ot EC, ca Bnesnu B cuna 3a TekyLusa OTYeTeH nepmoa
(cnep 01 siHyapu 2023):

MC®O 17 3acTpaxoBaTesflHM JOroBOpu € HOB CTaHAApT, komto 3ameHs MC®PO 4
3acTtpaxoBaTenHu goroBopu. HoBMAT cTaHOapT M3UCKBa 3acTpaxoBaTerHuTe 3adbimkeHusa aa
Ce oueHsiBaT Mo Tekylla CTOMHOCT Ha M3NbJSIHEHMETO N Ocurypsisa no-yHuduumMpaH nogxon Ha
OUEeHsABaHe W npeacTaBAHE Ha BCWUYKM 3acTpaxoBaTeNiHM [A0roBopu. Te3n M3UCKBaHMA ca
npeaHasHavyeHun 3a NocTUraHe Ha uenta Ha nocrnegoBaTerniHo, OCHOBAHO Ha NPUHLMMM CHETOBOAHO
oTyYMTaHe Ha 3acTpaxoBaTtenHute gorosopu. MC®O 17 e B cuna 3a nepuogu, 3anoysalin Ha unm
cnen 01.01.2021 r. (npomMeHeHa faTta, KakTo € NOoCOYEeHO Mo-A4oMy), KaTo e paspeLlleHo No-paHHo
npunaraHe, ako ce npunarart cbwo u MC®PO 15 lMpuxodu om Goeoeopu ¢ knueHmu n MCPO 9
@uHaHcosu uHcmpymeHmu. MCOPO 17 He e npunoxum 3a AdenvHocTTa Ha [pyXecTBOTO M
npuemMaHeTo He BOAU OO CbLLUECTBEHO Bb3OEeNCTBME BbPXY OMNOBECTSABAHUATA N BbPXY CyMUTE.

MN3meHeHusa Ha MCC 1 ,lpeactaBAHe Ha douHaHCOBU OTYeTU
Mpeanpustneto npunara mameHeHusitTa B MCC 1 3a npbB NbT nNpe3 HacTosdwarta roguvHa.
MpomeHuTe BKkMOYBAT 3amsaHaTa Ha TepMMHa ,CbLIECTBEHUM CYETOBOAHW MOMUTUKU® CbC
,CblleCcTBeHa MHdOopMaUnsa 3a CHETOBOAHN NOnUTUKKN®. HbopmMaumnsa 3a cHETOBOAHW NOSNTUKKN €
CbllleCTBEHa, aKo ce pasrnexga 3aefHo C Apyra MHgopmMauus, BKOYeHa BbB (PUHAHCOBUTE
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OTYETU N MOXeE Pa3yMHO [a ce OYaKkBa [a MOBMUsie Ha pelleHUsATa Ha OCHOBHUTE NoTpebuTenu Ha
oT4eT C OO6LLO NnpeaHasHadeHue, KOUTO ce BasupaTt Ha To3n uHaHcoB oT4yeT. CyeToBOAHU
MONMUTUKM 33 HECBLLIECTBEHU CAENKM, CbOUTMS 1 YCNOBUSA MOXe [1a He ce onoBecTsBa. CbLUo Taka,
He BCUYKM CYETOBOOHM MOMUTUKWU, MaKap M Oa KacaaT CblLUEeCTBEeHM cOernku, CbouTUs 1 ycnosus,
ca CbLUecTBeHN camu no cebecu. B ctaHaapTa e BbBeAeH YeTMpn CTLINKOB MOAEN 3a OLieHKa Ha
CbLLECTBEHUTE CHETOBOAHW MOSTUTUKN.

M3meHeHne Ha MCC 8 ,CuyeToBOAHM MOJNINTUKU, MPOMEHN B NPUOGNU3UTENHU
CYETOBOAHM OLIEHKU U rpeLlKkn
lMpomsaHaTa kacae geuHuummntTe 3a NPUONU3NTENHU CYETOBOAHW OLIEHKM M BfM3a B cuna 3a
oTyeTHM nepuogm crned 1 qadyapm 2023 r. lpomeHs ce pgeduHMUMATa 3a NPOMsSHa B
NpubnnsnTenHn CYETO4OBHM OLEHKW, KaTo nocriegHuTe ce HasoBaBaT ,MapuyHy NO3vuuM BbB
oMHaHCOBUS OTYET C HECUTYPHOCT B M3MepBaHeTO . [pemaxHaTa e geduHuumMaTa 3a NpoMeHu B
NpUONN3NTENHUTE OLIEHKMN.

MU3meHeHusa B MCC 12 ,[laHbum BbpXy goxoauTte' B T.u.:

U3meHeHue ebe8 epb3Ka C NMpu3HagaHemMo Ha OomcpoYeHU OaHbYHU akmueu u rnacueu om
eduHUYHa mpaH3aKyusi

M3ameHeHneTo BNM3a B cuna 3a oT4yeTHM nepuoau cneg 1 aHyapm 2023 r. n kacae nNpu3HaBaHETO
Ha OTCPOYeHW AaHbuu. WM3meHeHMeTo kacae obnaraemy M HamansieMu AaHbYHU BPEMEHHMU
pasnuku, KOUTO Bb3HUKBAT NPW MbpPBOHAYanHO NpU3HaBaHe Ha akTMB M NacuB B caerka, KOSTo He
e OmsHec kOMOMHaLMA, M KOATO He 3acsra HATO CYEeTOBOAHAaTa, HUTO AaHbyHaTa nedvanba Ha
oTuMTaLoTO ce ApyxecTtBo. Cren n3aMeHeHMeTo, cTaHgapTa U3NCKBa Aa ce NPU3HasT CBbp3aHu
OTCPOMEHN [OaHbYHWM akTMBU W NacuBW, NPW CnasBaHe Ha KpuTepus 3a Bb3CTAHOBUMOCT MO
OTHOLLUEeHMe Ha akTueuTe, 3anoxeH B8 MCC 12.

UN3meHeHUs1 b8 8pb3Ka C 8bBeXdaHemo Ha emopu cmbsb6 Ha MexOyHapoOHO OaHBYHO
obniazaHe no nuHusima Ha OUCP, kacaew, MynImuHayuoOHasIHU UKOHOMUYECKU 2pynu
MpomMsiHaTa Bb3HMKBA BbB Bpb3ka ¢ npuetuTe npasuna Ha OMCP no oTHoweHne BbBEXAAHETO Ha
rnobaneH paHbk. C npoMsiHaTa ce BbBeXOa BPEMEHHO W3KIIYEHME B W3NCKBaAHUATaA 3a
npusHaBaHe Ha oTcpodeHn gaHbum no MCC 12, Nno OTHOLWEHME Ha TakmBa OTCPOYEHM OaHbLLM,
KOMTO Bb3HWUKBAT MO BTOPUS CTLNO Ha obnaraHe No NuHMATa Ha cnopasymexusta Ha OUNCP.

CtTaHoap™ ” M3MeHeHUsa Ha cCcbulecTByBalluM cTaHgapTum,
magageHn ot CMCC um npuetmn ot EC, KkOoUMTtO BCE OLlWlLEe He ca
Bries3sriv B cuna

UN3meHeHue e MC®O 16 ,JlusuHa" — VIameHeHnATa KacaaT 3agblMKeHUATa No NU3nHE Npu
npogax6a u npu obparteH nu3uHr. BbBexgaT ce nocnegBawy M3UCKBaHMSI MO OTHOLUEHME Ha
OTYMTaHeTO Ha npogaxbu u npu obpaTeH NU3MHI C Uen npuBeXxaaHe B CbOTBETCTBME C
nancksaHnata Ha MCPO 15 ,Mpuxogn oT JoroBopu C KNMeHTU. MameHeHuaTa npu obpateH
NN3NHI U3UCKBAT MNpogaBavybT — JIM3MHronony4yaTen ga onpeaenn ga peBusvpa JM3MHIOBUTE
nnawaHus, Taka 4Ye ga He npuaHae nevan6a wmnu 3aryba, cBbp3aHa C NPaBOTO Ha MOM3BaHe,
3anas3eHo OT Hero crnepj garata Ha 3anoyBaHe. M3ameHeHudaATa He 3acsraT nedanbu mn sarybwm,
npusHaT! OT NpogaBava — NM3MHronony4varten, Bb3HMKHANM B pe3ynTtaT Ha YacTUYHO UM MbIHO
npekpaTtsiBaHe Ha goroesopa 3a obpaTeH nuauHr. B ctaHgapTta ca go6aBeHu 1 HOBY Npumepu 3a
WMCTpMpPaHe Ha NnocrenBalloTo OLEHsIBaHE Ha aKkTUB C NPaBOo Ha Non3BaHe W Nacue Nno NU3vHr B
cnyyam Ha npogaxba u cpenknm ¢ obpaTteH NU3MHT C MPOMEHMMBWU JNU3UMHIOBM NaLlaHus.
3aObmKEHMETO, KOETO Bb3HMKBA  OT COENKM 3a npodaxba n obpaTeH IM3WMHI, KOWTO €
knacmdurumpaH kato npogaxba no MCPO 15, ga ce knacuduumpa Kato 3agbimKEHNE MO JIU3MHT.
MpoaaBaybT — NU3NHrononyyaTen npunara NnpoMeHnTe Cbe 3agHa garta B cboTBeTcTBUEe ¢ MCC 8.

U3meHeHue e MCC 1 ,,[lpedcmaesiHe Ha ¢huHaHcoeume omy4yemu*
N3meHeHnsiTa Ha MCC 1, nybnukysaHu npes aHyapu 2020 r., 3acsdraxa camo NpeAcTaBsAHETO Ha
nacuBMTE KaTO TEKYLLUWM UMM HETEKYLLM B OTYeTa 3a (PMHAHCOBOTO CbCTOsIHME, 6e3 aa akueHTupar
BbpXy CTOMHOCTTa WUMWN BPEMETO Ha Mpu3HaBaHe Ha KakBUTO W [da e aKTuB, nacus, NPUXoan unu
pasxoau, wnn wuHdopmauma 3a TaX. KM3MeHeHmdATa nodcHsaBaT, 4Ye Knacudukauusita Ha
3a4bIMKEeHNATAa KaTo TEKYLLUM NN HETEKYLLN ce OCHOBaBa Ha npasa, KOUTO CbLUECTBYBAT B Kpas Ha
e ——————————————————————
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OTYETHUSA nepuoa K, Yye KnacugukaumaTa He 3aBMCKU OT O4YakBaHMATa 3a TOBa Aanu AafeHo
npeanpuaTne We ynpaxHu npaBoTo CUM Aa OTNIOXM ypexaaHeTo Ha nacue. [dageHo e obsicHeHue
Ha TOBa, Ye MpaBaTa CbLLEeCTByBaT, akO AOrOBOPUTE HE Ca HapyLleHW KbM Kpas Ha OTYEeTHUS
nepvoa v e BbBedeHa AeUHULUUNA Ha MOHATUETO ,CETBIIMEHT 3@ Aa CTaHe ACHO, Y€ CETbIIMEHTbT
€ NpexBbprsiHe Ha Napu4HM CPELCTBa KbM KOHTpareHTa, Unun Ha KanutanoBu UHCTPYMEHTU, Opyrn
akTuBM unu ycnyrn. lsmeHeHuaTa ce npunarat cbC 3aHa JaTa 3a roguilHu nepuoau, 3anoysatlm
Ha unu cneg 1 aHyapu 2024 r.,

HoBu cTaHgapTm " nameHeHus Ha cblLUuecTByBaLum
cTaHgapTm, nsgageHm ot CMCC, konto BCce oLle He ca npmetm oT
EC

U3meHeHus1 Ha MC®O 10 KoHconudupaHu ¢huHaHcoeu omyemu u MCC 28 MHeecmuuyuu e
acouyuupaHu npednpusimusi u CbemMecmHu npednpusmus

lMpomMeHuTe kacaat npogaxba MnuM BHacsSHE Ha akTMBU MeXQY WHBECTUTOP M HEFOBO acouumMpaHo
UM CbBMECTHO npeanpudatne ([ata Ha BNMM3aHe B cuna e npemaxHarta BpeMeHHo oT |IASB).
NameHeHnaTa Ha MCPO 10 u MCC 28 ce 3aHMMaBaT CbC CUTyaLuMu, NPy KOUTO MMa npogaxba
WU UMMNOPT Ha aKTMBW MeXAY MHBECTUTOP U HEFOBO acOLMMPAHO UIM CbBMECTHO npeanpustme.

N3meHeHuss Ha MCC 7 Omuyem 3a napuvyHume nomouu u MC®O 7 duHaHcosu
UHCMpYyMeHmu:.

(BepcusaTa, usgageHa ot IASB, e B cuna 3a roguliHyi nepuoaum, 3anoyvsaluy Ha unm cneg 1 aHyapu
2024 1))

N3meHeHnaTa gobassaT uen 3a onosecTtsaBaHe kbM MCC 7, kaTo nocoysaT, Y€ OT NpeanpusTMeTo
ce u3McKBa [Oa ornoBecTaBa WMHGAOPMAaUMA OTHOCHO [OroBOPEHOCTUTE 3a (MHaAHCUMpaHe Ha
JOoCTaBuMLNTE, KOSATO MO3BOMSIBA HA NOTpeduTennte Ha UHAHCOBU OTYETU Oa OUEHAT edekTuTte
OT T€3M AOrOBOPEHOCTU BbPXY NacMBUTE M NAapUYHUTE NOTOUM HA npeanpuaTueTo. B gonbnHeHwne,
MC®O 7 bewe nameHeH, 3a ga nobasn prHAHCOBM OOrOBOPEHOCTUN C AOCTABYULIM KaTo NpMMep B
paMKUTe Ha W3WUCKBaHMATA 3a ONOBecTsBaHe MWMHGOPMaUMA OTHOCHO M3MOXeHocTTa Ha
npeanpuATUETO Ha KOHLEHTPaUNA Ha NUKBUAEH PUCK. TEPMUHDBT ,,CcrIopasyMeHns 3a PUHaAHCMpaHe
Ha pocTaBuuMka“ He e aedumHMpaH. Bmecto ToBa M3MeEHEHMsITA ONUCBAT XapakTepUCTUKU Ha
[ OroBOPEHOCT, 3a KOSATO NpeanpusaTueTo 6u Tpsibeano ga npegocTtaBn nHdopmauusaTta.

U3meHeHus1 Ha MCC 21 Echbekmu om npomeHume 8 o6MeHHUMe Kypcoee

(BepcusaTa, nsgageHa ot IASB, e B cuna 3a rognwiHm nepmoam, 3ano4vsalim Ha unm cneg 1
aHyapu 2025 .)

N3meHeHunsaTa rnacar, ye egHa Banyta e obmeHsema, Korato NpeanpuaTMeTo MOXe Aa
oOMmeHn Tasm BanyTa 3a gpyra BanyTta ypes nasapHu Unn oOMeHHW MexaHu3MW, KOUTO Cb3gasat
U3NbAHUMKM NpaBa 1 3aabimkeHns 6e3 HeonpasaaHo 3abaBsHe.

EnHa Banyta He Moxe ga ce obmeHs B Apyra BarnyTa, ako npegnpusitueTto Moxe na
nosny4n camo He3HauuTernHa cyma oT gpyrarta BanyTa.

AKo papgeHa Banyta He e obMmeHdema KbM JaTaTa Ha oOueHABaHe, NpeanpusaTUeTo e
OTBXKHO [a oueHM cnoT 0OMeEHEH KypC KaTo KypcC, KOMTO BM ce NpunoXun KbM pefoBHa oOMeHHa
cAenka Mexgy nasapHM ydacTHMUM KbM Jdatata Ha u3MepBaHe npu npeobnagasalum
MKOHOMMWYECKM YCNOBUSI.

AKo pageHa Banyta He e obmeHsiema, OT npeanpuaTMETO Ce M3UCKBa [da paskpue
MHOpMaLMs, KOATO MO3BOMsiIBA Ha NoTpedbuTenute Ha MHGoOpMauusa OT HenHuTe (OUMHaHCOBU
oT4yeTn fa pasbepeTte Kak 1 3allo Banytata He e oOMeHMMa B Apyra BanyTta, U Kak ToBa Bnuse
Unu ce ovakea fa nosnusie Ha UHaAHCOBUTE pe3ynTaTu, (PUHAHCOBOTO CLCTOSIHUE U NapUYHUTE
noToLM Ha NPeanpuUATMETO.

MuHumanHa cpaBHuTenHa nHcgpopmauus

C wusknioyeHne Ha cnydamte, korato MCOO paspewasaT unM M3NCKBAT OpYyro,
OPYXeCTBOTO NpeacTaBs cpaBHUTENHa WHopmMauuma no OTHOLWEHWe Ha npeaxodeH nepuod 3a
BCUYKN CYyMU, OTYETEHU BbB (DPMHAHCOBUTE OTYETU 3a TEKyLLMs nepunos.

[pyxecTBOTO NpeacrtaBs MMHMMYM [Ba OT4yeTa 3a (PMHAHCOBOTO CbCTOSHWME, ABa OTyeTa
3a nevan6arta unu 3arybaTta u apyrnsa BceobxBaTeH Aoxod, ABa OTAENHM OTyeTa 3a neyanbaTa
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unu 3arybata (ako ce NpeAcTaBdAT Takua), ABa OTYeTa 3a NapuyHMTE MOTOLUM M [Ba OT4yeTa 3a
NPOMEHUTE B COOCTBEHUS KanuTan u CBbP3aHUTE C TAX NOSACHUTEMHU MPUMOXKEHUS.

Korato TekcTtoBaTta onucaTerniHa UHopMaums, cbabpXawa ce BbB (PMHAHCOBUTE OTYETU
3a npeaxogHus/npegxogHuTe nepuof(n), Nnpoabivkaea ga Obae akTyanHa v 3a TeKylwms nepuog
ce npaBM Bpb3ka C NpeaxodHusi, ocobeHo KkoraTo ToBa € CBbP3aHO C HECUTYPHOCTW,
NPUGNM3NTENHU OLIEHKW, MPOBU3NN UITM 0OE3LIEHKM.

NMpuno>xeHn cyeToBOOHU MOJSTUTUKA
NMPN3HABAHE HA INPMMXOA4

[Ipuxoau OT JOTOBOPHU C KJIUEHTHU

[loroBop e cbrnaweHve mexay ABe WM noBeye CTpaHu, KoeTo cb3fdaBa npaea W
3a4bIPKEHUsI 32 CTpaHUTE Mo Hero. KnueHT e cTpaHa, KosiTo e Ckntounna Aoroeop ¢ [pyKecTBoTO
[a nomnyyy CTOKM MM YCIyru, KOUTO ca MpoayKumus oT obuyaitHaTa genHocT Ha [pyXecTBoTo, B
3aMsiHa Ha Bb3HarpaxaeHue.

Ol,{eHK'CI 3ad Ha.au4vue Ha 00206013 C K/1ueHm

OpyxecTBOTO npu3HaBa MNpuUXOAW, Aa Ce O0Tpa3n MNpPexBbprisHETO Ha obewaHuTe C
A0oroBopa CTOKU UMK YCRyrn Ha KNUEHTU, B pa3Mep, KOUTO 0TpassiBa Bb3HarpaxKaeHneTo, Ha KoeTo
[pyxecTBOTO o4akBa Aa UMa NpaBo B 3aMsHA Ha NPEXBbPIIEHNTE CTOKN UK YCIYIN.

MpexBbpnsgHETO Ha CTOKUTE UMK YCIyrnTe ce OCHOBaBa Ha KoHUenuusaTa 3a NpexBbphsiHe
Ha KOHTpona BbpXy THAX, CMOCOOHOCTTa Aa Ce PbKOBOAM W3MON3BAHETO Ha akTMBa M da ce
nony4yasaT MO CbLUECTBO BCMYKM OCTaHanuM nonsu ot Hero. KoHTponbT BKMAOYBA M CNOCOBGHOCTTa
3a npefoTBpaTaABaHe Ha ToBa APYrM ApyXecTBa Aa PbKOBOAAT M3MOM3BAaHETO Ha akTuBa WU
nosfly4aBaHeTO Ha MoM3u OT HEero.

lMpuxoauTe OT 4OrOBOPU C KNMEHTU Ce Npu3HaBaT, KakTo crneasa:

e B TeyeHune Ha BpemMeTO MO Ha4YuH, KOUTO OTpassiBa U3BbpLUBaAHaTa OT [pyXecTBOTO
paboTa no Joroeopa;

e B onpegeneH MOMEHT, KoraTto Ce MNPexBbpnsi KOHTPOMbT BbPXYy CTOKATE WU
yCrnyruTe Ha KnveHTa.

lMpuxoauTe OT [JOroBOpU C KNMEHTM ce npudHaBaT Ha 6asa S-etaneH mogen 3a
npusHaBaHe, NpeacTaBeH No-A0My, KaTo pasrpaHMyeHue ce npaBu B CregHnTe ABe HAcoKU crnopes
MOMEHTa Ha yAO0BMeTBOpsiBaHe Ha 3a4b/MKEHNETO 3a U3MbIIHEHNE:

- 3agbiKeHue 3a M3nbiiHEHUe (MPexXBbPASHE Ha KOHTPOM) B TEYEHNE Ha BPEMETO — B TO3M
cnyyam npuxogute ce MpusHaBaT MOCTEMEHHO, CneaBanku CTeneHTa Ha MpexBbprgHe Ha
KOHTpONna BbpXy CTOKUTE UMW YCRYrnTe Ha KINNEHTA;

- 3agbmkeHne 3a U3MNbifHEHME, YOOBMETBOPEHO (NPEXBBLPIIEH KOHTPOS) B onpegeneH
MOMEHT — KIMEHT MofyvaBa KOHTPOM BbPXy CTOKATE UMK yCryrute B onpeneneHo Bpeme u
npuxoanTe ce Npu3HaeaT U3USAN0 HAaBEOHbX.

5-eTanHMAT Mogen 3a npusHaBaHe Ha NPUXOLM OT JOrOBOPW C KIMEHTU BKIOYBA CnegHuTe
eTanu:

Eman 1 — vgeHTuduUuMpaHe Ha OOroBopa — AOroBOp C KIMEHT ce OT4uTa, KoraTo ca
N3MbITHEHN BCUYKM OT CNEAHUTE KPUTEPUN:

- [oroBopbT € 04o6peH OT CTpaHUTe NO HEro;

- Morat ga 6baat ngeHTUdMLUMpaHn yCnoBuaTa Ha NnawiaHe Ha CTOKATE WMW yCnyrute,
KouTto TpsibBa ga 6baaT NpexBbprieHy;

- [oroBopbT MMa TbpProBcka CbLLHOCT;

- Uma BeposaTHOCT [py>eCTBOTO Aa Nosyyn Bb3HarpaXxaeHMeTo, Ha KOeTo To MMa npaso B
3aMsaHa Ha CTOKUTE U yCcnyrmTe, KouTo e 6baaT NpexBbprieHn Ha KIneHTa.

Ako He ObaaT M3NbIHEHM BCUYKM OT MOCOYEHWUTE MO-TOpe KpUTEepwun, OOroBOPbLT He ce
oT4YMTa B CbOTBETCTBME C U3nckBaHusTa Ha MC®PO 15 Npuxoan OT AOroBOpu C KITUEHTN.

Korato papeH OOroBop C KMMEHT He OTroBaps Ha ropHuTe Kputepun n [pyxecTBOTO
nonyyaea Bb3HarpaxgeHue oT KIMeHTa, TO Npu3HaBa NoslyYeHOTO Bb3HarpaXxaeHne Kato npuxon
CaMO KOraTo e HaCTbMUNOo HAKOEe OT CreaHUTe CbOoUTUS:

- OpyXeCTBOTO HAMa OCTaBalln 3aQb/DKEHUSI 3@ NMPEXBbPASHE HA CTOKM UNKN YCNYrn KbM
KNUeHTa 1 € NONy4Yurio UsnoTo uim noYvtu UsanoTo oT ob6ellaHoTo OT KIMeHTa Bb3HarpaxgeHue,
KOETO He MoAsiexmn Ha Bb3CTaHOBSABAHE;
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- [oroBopbT € nMpekpaTteH W TMOMy4YeHOTO Bb3HarpaXaeHue He [MOoAnexu Ha
Bb3CTaHOBSABAHE.

[pyxecTBOTO NpusHaBa NOSy4YEeHOTO Bb3HarpaXxgeHue Kato nacus, JOKATO HACTLMN edHO
OT CbOUTUATA, NOCOYEHU MO-rope UMM OOoKaTo KpUTepuuTe 3a npusHaBaHe, U3BpoeHn no-rope,
ObaaT U3NbIHEHMN.

Eman 2 — vgeHTudMUMpaHe Ha 3a0b/DKEHUS 3a U3NBbIIHEHWE — MPU BNU3aHe B cuna Ha
aorosopa [pyXeCTBOTO OLeHsiBa CTOKATE unu ycnyrute,, obelaHn no goroBopa C KIWEHT, U
onpegens KaTo 3adbIDKEHUe 3a U3NbIHeHNe BCAKO obellaHne ga NpexBbpv Ha KrueHTa unu:

- CToka unu ycnyra (unn Habop OT CTOKN UMK YCNyrn), KOATO e OTAEeNHa;

- nopeguua OT OTAEMHUM CTOKU UMK YCryru, KOUTO NO CbLLEeCTBO Ca e€dHaKkBW unu umart
CbLUMA MOAEN Ha NPEXBbPNAHE Ha KNWeHTa.

Eman 3 — onpegensiHe Ha LeHaTa Ha caernkarta — npu onpeaensiHe Ha LueHaTta Ha caenkaTa
[pyxecTBOTO B3eMa NpeaBui yCroBusTa Ha [OroBopa M OOUYaMHWUTE CU TbProBCKU MPaKTUKW.
LleHaTa Ha cgenkata € pa3smMepbT Ha Bb3HarpaxgeHueTo, Ha KoUTo [pyKecTBOTO o4akeBa ga nma
npaBo B 3aMsiHa Ha NPEXBbPISHETO Ha KNMeHTa Ha obeLaHnTe CTOKU UK YCNyru, ¢ U3KNIOHeHe
Ha cymuTe, cbbpaHn OT UMETO Ha TpeTu CTpaHu (HanpuMmep AaHbK BbpXy AJo6aBeHaTa CTOMHOCT).
O6GewaHoTo B OoroBopa C KNMEHTa Bb3HarpaxgeHue MOXe Aa BKo4yBa (PUKCUMPaHW CyMMu,
NPOMEHIMBM CYMU UM N OBETE.

Eman 4 — pasnpegensHe Ha ueHaTta Ha caernkata KbM 3abIDKEHUATa 33 U3MbIHEHNe —
LeHaTa Ha caenkaTta ce pasnpedenst KbM BCSAKO 3aAblDKEHVE 3a U3MNbIHEHWE (MM KbM BCAKa
oTOenHa CToka unu ycnyra) B pasmep, KOMTO OTpassBa CymaTta Ha Bb3HarpaxaeHueTo, Ha KoeTo
[pyxecTBOTO o4yakBa [a MMa NpaBO B 3aMsaHa Ha NPEXBLPMSHETO Ha obeljaHuTe CTOKU UIn
ycnyrm Ha knveHTa. PasnpegensHeTto Ha ueHaTa Ha caenkata ce M3BbpluBa Bb3 OCHOBA Ha
OTHOCUTEMNHa eAUHUYHAa NpoAdaXHa LueHa Ha BCAKa OTAeNnHa cToka unu ycnyra.

Eman 5 — npusHaBaHe Ha npuxoda, korato (Mnu gokaTo) [pyXecTBOTO yOOBNETBOPU UM
yOOBMETBOPsiBa 3abI/DKEHNETO 3a U3MbIIHEHWE — MPUXOABLT Ce Mpu3HaBa, Korato (Mnv [oKaTto)
OpyxecTBOTO yOOBMETBOPU 3aOdbIMKEHNETO 3a W3MbMHEHWE, KaTo MpPexXBbpriv CTOKUTE WNU
ycrnyrmte Ha KnveHTa. Te ce cuuTaT 3a NpexBbprieHN Ha KIIMEHTa, Korato TOW MONyyYn KOHTPOn
BbpXy TAX. 3a BCHAKO 3agblDKEHWe 3a U3NbIHEeHMe ce onpefens npv BfM3aHeTO B cuna Ha
JoroBopa, Janu TO yAOBMeTBoOpsBa 3aAbiMKEHNETO 3a U3NbMHEHWE C TeYeHWe Ha BpPeMeTo Unu
KbM onpegerieH MOMEHT BbB BPEMETO.

[pyXecTBOTO NPexBbPSi KOHTPONa BbpPXy CTOKa UMM ycnyra Cc Te4yeHe Ha BpemeTo U
npu3HaBa NPUXoam € TedeHe Ha BPEMETO, ako € CrnaseH e[ivH OT CriefiHuTe KpuTepum:

e KnneHTbT eaHOBPEMEHHO noryyaBa M noTpebsBa nonaute, MOMy4YeHW OT AEWHOCTTa Ha
[pyxecTBOTO B X04a H U3NbISIHEHWE HA Te3n OEMHOCTM — TOBa HaW-4eCTO ca PYTUHHU U
noBTapsLM ce ycnyru;

e B pesyntat Ha genHocTTa Ha [pyxecTBOTO ce Ccb3faBa unv nogobpsiBa akTve, KOWTO
KNMEHTBHT KOHTPONMpA B X04a Ha Cb3daBaHETO U NoTpebsBaHeTo Ha akTMBa — TOBa Han-
4eCTO e CTPOMTENCTBO Ha Crpagu Unn He3aBbpLUEHO NPOM3BOACTBO, BbPXY KOETO KIMeHTa
MOXe [a uma KOHTpOT;

e B pesyntar Ha pgenHocTTa Ha [IpyxecTBOTO He ce cb3gaBa aKkTuB C anTepHaTvBHa
ynoTtpeba 3a [pyxecTBOTO 1 TO pasnoniara ¢ 06Bbp3BaLLO NpaBo Aa Nony4Yy nrnawaHe 3a
u3BbplleHaTa KbM CbOTBETHaTa farta [OeWHOCT — TOBa HaW-4eCcTO e Cb3JaBaHe Ha
creunanuanpaH akTvMe, KOUTO MOXe Aa 6bae n3nonssBaH eAVHCTBEHO OT KIIeHTa.

OueHsisaHe Ha ripuxodume om 002080pU C KNUeHmMu

Mpuxogute ce uamepBaT Bb3 OCHOBA Ha onpefeneHata 3a BCEKM AOrOBOP LEeHa Ha
caenkaTta. LleHaTa Ha cgenkaTta e pasMepbT Ha Bb3HarpaXaeHneTo, Ha koeTo ['pynaTta ovaksa ga
nmMa nNpaBo, C MU3KMNOYEHNE Ha cymuTe, cbOpaHn OT MMETO Ha TpeTu cTpaHu. lNMpu onpegensHeTo
Ha ueHaTa Ha cpenkata, [pynata B3emMa npegBug ycroBusaTa Ha gorosBopa u obuvaniHuTe Cu
TbProBCKM MPaKTUKW, BKM. BAUAHMETO Ha MPOMEHMMBMA Bb3HArpaKOgeHusl, HanMunetTo Ha
cblUecTBeH (PUHAHCOB KOMMOHEHT, HEMAaPUYHM Bb3HArpaXXaeHusi 1 Bb3HarpaXxaeHusl, AbHKUMU Ha
KnueHTa (ako uma Takmea). [pu 4oroBopu ¢ NoBeYe OT €4HO 3a4bIHKEHNA 3a U3MbIIHEHUE LieHaTa
Ha cernkaTa ce pasnpefens KbM BCAKO 3adblPKEHUE 3a M3nbfHeHue Ha 0asa nHansmayanHute
NPOOaXKHM LIeHN Ha BCsika CTOKa u/unu ycnyra, onpegeneHun no eavH ot gonyctumute 8 MCOO 15
METOAW, KaTo NPUOPUTET Ce AaBa Ha MeToaa Ha ,HabniogaemmuTe NPodaKHU LEeHN”.
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MpomsaHaTa B 06xBaTa unu ueHaTa (M 1 B ABETEe) Ha AOroBopa ce oT4yuTa KaTto OTAENeH
AOroBOp M/MNK KaTo YacT OT CbLUECTBYBALLUNSA LOrOBOP B 3aBMCMMOCT OT TOBa Janu npomsiHata e
CBbp3aHa ¢ gobaBsaHe Ha CTOKM U/UNN YCIYTn, KOUTO ca pa3rpaHnUYMMn, U oT onpegeneHara 3a Tsx
ueHa. B saBucmmocT oT TOBa:

e MoandukauusTta ce oTunTa KaTo OTAENEH AOroBop, ako obxBara Ha Oorosopa ce

paswmpsiBa nopagu

[06aBAHETO HA CTOKU U/MNK YCIyTn, KOUTO Ca pasrpaHudnmun, U NpoMsiHaTa B JOroBopHarta
LeHa oTpassiea

MHONBMAYANHUTE NPOAAXHU LIeHM Ha obaBeHUTE CTOKM U/MNun ycnyru;

e MoandukaumsaTa ce OoT4MTa KaTo MpekpaTsBaHEe Ha CbLUECTBYBALLUMS [OrOBOP U
CKMOYBaHe Ha HOB AOroBop (MpunaraHe B ObAeLLeTO), ako ocTaBawuTe CTOKM W/unu ycnyru ca
pasrpaHu4YMMmn oT NPexXBbPNeHnTe npean MoandukaumsaTa, Ho NpoMsiHaTa B OoroBopHaTa LieHa He
oTpassiBa MHAMBUAYaANHUTE NPOAAXHM LieHN Ha Ao6aBeHUTe CTOKM U/MNn ycnyru;

e MoandukaumsTa ce oTyMTa KaTo 4acT OT CbLUECTBYBaLLUA AOrOBOP (KyMynaTuBHO
KOopurnpaHe), ako octaBallmTe CTOKM W/ YCINYT HE ca pasrpaHnYMMmn OT NPEXBbPIIEHUTE Npeamn
Moandukaumsita u cnegoBaTerniHo ca YacT OT e4HO 3a4bJPKEHME 3a U3MbITHEHUE, KOETO € ypeaeHo
YyaCTUYHO.

3agbmkeHns 3a U3NbIIHEHNE MO JOTOBOPU C KITMEHTU
lMpodax6bu Ha npodyKkuyus

MpogaxbuTe Ha Npoaykumsi Ha [py>XecTBOTO Ce peanuavpar NpUopuUTETHO B YCroBUSATa Ha
TbProBuUsi Ha €4po C KIMEHTU OT cTpaHata WM YyxbuHa, U B No-manka 4YacT 4pe3 TbproBusi Ha
ApebHO nocpeacTBOM COGCTBEHa MarasvHHa MpeXa W MPUNOXKEeHWs 3a OHMalH TbproBusl.
MpoaykuusaTa, NpousBedeHa M peanuavpaHa oT [pyXecTBOTO € npou3BedeHa no cobCcTBeHa
cneuundmrkaums, Ho 61 morna ga 6bae NpousBefeHa NPOAYKUMSA U NO cneundukaumMm Ha KnmeHTa.
MpogaxbuTe Ha NpoAyKuMs OT NpeanpuUsSTUETO BKIOYBAT NpoAaxOu Ha po30BO Macro U Apyru
eTepuyHM Macna, KakTo U Ha KO3MEeTUYHM U NapioMEPUAHN NPOOYKTU, NPOU3BEAEHN Ha TAXHA
OCHOBa.

> [Ipodaxbu Ha npodykuus no cobcmeeHa crneuugukayus

Mpu npogaxba Ha npoayKumMa No cobCTBEHA Ha cneundmrkaunsa KOHTPONBLT ce NPexBbpIs
KbM KNMEHTa B TOYHO onpenerieH BpeMeBuM MoOMeHT. [pu npogaxbu B cTpaHata ToBa obu4yaiiHo
CTaBa C npefaBaHeTO Ha npoaykuusaTa U U3MYeckoTo BnageeHe BbpXy Hest Ha KnuMeHTa, korato
KNMEHTBLT MOXE [a ce pasnopexaa CbC CTOKATE, KaTo ynpaBnsBa ynotpebdarta um 1 nony4aea no
CbLLECTBO BCUYKM OCTaHanu nonsu. Mpu npogaxbu B 4yyxbunHa npeueHkaTta 3a MOMEHTa, B KOUTO
KNMMEHTBbT Mofy4yaBa KOHTPON BbPXy MOpoAeHaTa MpoAykuMst ce npaBu Ha 0OasaTa Ha
[oroBopeHnTe ycrnosus Ha npogaxo6a no MHKOTEPMC.

MpooaxbuTe Ha pO30BO MacCro W OpYyrM eTEepuUdHM Macna, KakTo U Ha KO3METUYHM WU
napgoMepuinHN NPoayKTWU, NPomn3BeaeHN Ha TsXHa OCHOBaA, npomsBegeHun OT [pyXecTBOTO ce
ocbLlecTBaABaT OT [pyKeCTBOTO KbM KIIMEHTU — TbProBuM Ha e€apo v gpebHO OT cTpaHaTa u
Yyy>xObuHa. B no-manbk npoueHT, npogaxouTe ca OUPEKTHO KbM KpalHWU KNUEHTU — noTpebutenw.
Mpopoax6bute obuyanHO BKMOYBAT AOCTaBKa, KOATO MOXEe Aa BKMAYBA UMM Ja He BKMHO4YBa
TpaHcnopTMpaHe Ha npogafdeHuTe usgenust 3a cmetka Ha [pegnpuaTtueTto. NpogaxHaTta ueHa
obuyariHo ce onpeaens 3a KOHKpeTeH apTukyn. MNpuxoguTte oT npogaxba ce npusHaBaT Ha HUBO
nHaMBMAYyaneH OOroBop, KaTto ce npeueHsiBa Aanu obelwaHnte NpoaykTn MU yCnyrn ca OTAEnHu
3a4b/PKeHNsa 3a usnbriHeHue. lNpeueHkaTa 3a ToBa ce M3BbpLIBA B 3aBUCMMOCT OT MOMEHTa Ha
NpexBbpfnsHe Ha KOHTpOMa BbPpXY NPOAYKUMSATA U B3aMMO3aBMCUMOCTTA Mexdy oTaenHuTe
KOMMOHEHTM Ha 4OroBopa.

O6uyaHO KOHTPONBT BbPXY MNPOAYKUMATA Ce MNPexBbpNsA KbM KIMEHTa B TOYHO onpeaeneH
BpEMEBM MOMEHT, C JOocCTaBkata MM Ha YroBOPEHOTO MeCTOHas3HayeHue W npedaBaHETO Ha
duandeckoTo BrageHue Ha knveHta. OT TO3M MOMeHT [lpeanpuaTneTo NpexBbpnsa BCUYKK
pUCKOBE M U3roAu, CBbP3aHu C Te3n NpoaykTn, NnpeamMeT Ha A0roBopa C KIMEeHTa, U KIMEHTbT uMa
Bb3MOXHOCT [ja Ce pa3nopexia U HanpasnsBa U3non3BaHeTo My.

= Tbpzoeusi Ha edpo
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Mpy Npoaax6u Ha egpo KOHTPOMbT BbPXY NpoAadeHUTe NPOAYKTU € OLEHEHO, Ye ce MpexBbpIis
KbM KINEHTa B TOYHO onpedeneH BpeMeBM MOMEHT. ToBa obuyaliHO cTaBa C npeaaBaHeTo Ha
npoaykTuTe M (OU3MYECKOTO BRafeHUe BbPXY TAX Ha KMMEHTa, KoraTo KIMEHTbT Moxe Aa ce
pasnopexaa C NpoaykuusTa kaTo ynpasnsiBa ynoTtpebarta 1, v nonyyaea Nno CbLECTBO BCUYKM
ocTaHanu rnonau.

=  Twbpeoeusi Ha OpebHO
Mpn npogaxobu Ha 4pebHO KOHTPOMbLT BbPXY NPOAAAEHNTE MPOAYKTU Ce NPEXBBLPIS HA KNNEHTa
npu npegaBaHeTo UM Ha KInneHTa.

> TpaHcrnopm rpu rpodaxba Ha npodyKyusi U CMoKu

Bb3amoxHO € npu npopaxba B udyxOuHa [lpeanpuaTMeTo Aa wMma aHraxMmeHT aa
TpaHcnopTMpa nNpoaykuusita UM ctokata A0 YroBOPEHO MeCTOHa3Ha4YeHue, KaTo TpaHcrnopTta ce
opraHusupa OT camoTo [lpeanpuaTne, a CTOMHOCTTA Ha TpaHCMnopTa Ce BKIYBa (kankynupa) B
npoAaaxHaTa ueHa. B 3aBMCMMOCT OT JOroBOpeHUTE C KIIMEHTA YCNOBKWS, ycnyrata no TpaHCcnopT
MOXe [a ce M3BbPLUBA U crief KaTo KOHTPOMbT BbpXy NpoAadeHaTta npoayKums e npexBbpreH Ha
knneHta. [0 MOMEHTa Ha NpexBbpfissHE Ha KOHTpOMa BbpXy NpoaykuuaTa, npogaxbaTta Ha
NpOAYyKUMst U ycryrata Nno TPaHCMopPT Ce OTYMTaT KaTo eQHO 3aabilKeHue 3a U3NbIIHEHWE, Tbi
KaTo ca YacT OT eiHa UHTerpmpana ycnyra.

Ycnyrata no TpaHCNopT, npedocTaBeHa cneg npPexBbpisHe Ha KOHTpona BbpXy
NPoAyKUMsTa Ce OTYMTa KaTo OTAENHO 3a4bIPKEHNE 3a U3MbITHEHNE, TbiA KATO TPAHCNOPTbLT MOXeE
Aa ce M3BbpWM OT Apyr OOCTaBYMK (T.e. KNIMEHTa MOXe Ja ce Bb3non3sa OT npopageHaTa
NPOAYKUMSt C APYrN NIeCHO AOCTbMHU pecypcu) n ycnyrata no TpaHCNopT He mMoauduumupa u He
BMAOM3MEHS MO HMKAKbB HauYMH npogageHaTa npoayKuus.

B 1031 cnyyan, Bb3HarpaxgeHneTo, Ha KoeTo [pyXeCcTBOTO o4akBa Aa uma npaeo (ueHaTa
Ha caenkaTa), ce pasnpegens mexay OTAeNnHWTE 3adbiKeHus 3a u3nbiHeHne Ha 6asa
WHOMBMAYaANHUTE UM NpodaxHu ueHn. VHamBuayanHata npoAdaxHa LeHa Ha npogageHarta
NpoayKuMsi ce onpegens CbrnacHo AencTeallaTa KbM faTaTa Ha cAaernkaTa LeHoBa NucTa, a 3a
ycnyrata no TpaHCcnopT MHAMBMAyanHaTa NpoAaxHa ueHa ce onpeaens npubnuantenHo kato ce
n3nonsea meToda pasxoau nic Mapx.

3a u3BbpwBaHe Ha ycnyrata No TPaHCMOPT Cce Mu3non3eBaT TPaHCMOPTHU dupmn -
noansnbnHUTenn. [Ipy>ecTBOTO € Onpeaenuno, Ye KOHTPoNMpa KOHKPETHUTE yCnyru, npeau Te ga
ObaaTt npegocTaBeHn Ha KNMeHTa U criegoBaTernHo AeNCTBa B KQYECTBOTO CU Ha NpuHUMNan, Tbi
KaTo:

a) TO HOCU OCHOBHaTa OTrOBOPHOCT, Y€ YCMyrmte ca M3BbpLUEHM U Ca MPUEMIMBMU 3a
knueHTa (T.e. [pyXeCTBOTO HOCM OTrOBOPHOCT 3a M3MbfHEHMETO Ha obelwaHneTo B A0OroBopa,
He3aBMCUMO fanu [py>KeCTBOTO M3BBLPLLBA YCNYrMTe UK aHraxunpa OOCTaBYMK Ha ycnyru - Tpeta
CTpaHa, KOATO Aa ' U3BbPLLN; U

©) To goroBaps LeHaTa Ha ycrnyrmTe camocTosaTernHo 1 6e3 Hameca OT CTpaHa Ha KIMeHTa.

Mpuxogute oT npogaxba Ha TpaHCMOpPTHA ycnyra ce npusHaBaT B TEYEHUE Ha BPEMETO,
Tbil KaTo He e HeobXoAMMO M3BbpLIEeHaTa A0 MOMeHTa paboTtaTa fga ce NpPenoBTOpW, ako Apyra
cTpaHa TpsabBa ga u3BbPLUM OCTaBalwaTa yYacT oT paboraTa, n cnegoBaTenHo KnMeHTa nosnyyasa
N KOHCYMUpa MonsuTe eqHOBPEMEHHO C U3MbIIHEHWE Ha ycnyraTa. 3a uamepBaHe Ha Hanpegbka
no JoroBopa (eTana Ha 3aBbPLUEHOCT) Ce U3NOoN3Ba MeTo, CBbP3aH C BMOXeHUTe pecypcu. Tosu
MeToq e onpefeneH KaTo Haw- NoAXO4sll 3a M3MepBaHe Ha Hanpegbka, TbWl KaTo Han-gobpe
onucea AenHocTTa Ha [pyxecTBOTO MO NPEXBbLbPIIIHE Ha KOHTpona W yaoBneTBOpsiBaHe Ha
3a4biKeHNATa M CbOTBETHO HaW-TOYHO OTpa3siBa HMBOTO Ha W3MbIfHEHWE Ha 3aabliKeHuATa,
OOKONKOTO Mexay ycunusata Ha [pyxecTBOTO (HanpaBeHuUTe pasxogu) U npefocTaBsHEeTO Ha
ycriyrata KbM KNWEHTa CblUeCTByBa Npska Bpb3ka. HanpeabkbT ce m3MepBa Ha 6asaTta Ha
HanpaBeHWTe pa3xoaun cnpsiMo obLLo NnaHMpaHuTe pasxoan 3a U3NbiHEHUEe Ha 40roBopa.

» [Ipodaxbu Ha ycnyau
OpyxecTBOTO 00M4aiHO npegocTaBs nabopaTopHM YCnyrM 4pe3 3aBOAcKata Cu
nabopaTopwusi, U TPAHCNOPTHM YCNyrM BbB Bpb3ka C 4OCTaBKa Ha rotoBata npoaykums. MNpuxoguTe
OT yCnyru ce NpeacTaBAT kaTo HeTHM npmuxoam oT npoaaxbu B oTyeTa 3a BCeOOXBAaTHUS AOXOA.
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Mpu ycnyrn, ussbpliBaHW OT [pyXeCTBOTO, KOHTPOMbT Ce MPEexBbprfs Ha KNWeHTa B
nepuoga OT BPEMETO NpU TAXHOTO NPeAoCTaBsHEe, Thi KaTO KIMNMEHTBT e4HOBPEMEHHO NoryvyaBa u
notpebsiBa nonsute OT AevHOCTTa Ha [pyxecTtBoTo. [lpuxoauTte oT npogaxbu ce npusHaeaT B
TeyeHMe Ha BpemMeTo Ype3 M3MepBaHe Ha CTeneHTa Ha M3NbfHEHMEe Ha 3agb/PKeHusTa Ha
[pyxecTBOTO (eTana Ha 3aBbpLUEHOCT). 3a U3MepBaHeTO Ha Hanpeabka (eTana Ha 3aBbpPLUEHOCT)
OpyxecTBOTO M3non3sa MeToda Ha U3xo4da, OCHOBaBall, Ce Ha KONMMYeCTBOTO MNpefocTaBeHU
ycnyru.

3adbmkeHuUss 3a 8b3cmaHo8si8aHe Mo 302080pU C KiUeHmMuU

3aabmkeHusiTa 3a Bb3CTAHOBSIBAHE BKNHOYBAT 3aabikeHneTo Ha [lpeanpuatneto na
Bb3CTAHOBM YacT MMM LANOTO MOMy4YeHo (Mnv noanexaiio Ha nonyyvyaBaHe) Bb3HarpaxaeHue ot
KnNueHTa Mo [OOroBOpPU C YCNOBMS 3a MpaBO Ha BpblUiaHe - 3a o4vakBaHUTE PEeTPOCMNEKTUBHU
OTCTBbNKK, pabaTn u/unm BoHycu 3a obem, KOMTO MoraT da ca npeaBuaeHU NpU CKoYBaHe Ha
CbOTBETHUS JOrOBOP.

MbpBOHaYanHO 3a4b/MKEHNETO 3@ Bb3CTaHOBSIBAHE Ce OLieHsIBa B pasMep Ha cymara, Ha
kosiTo MNpeanpusaTMeTo He o4YakBa 4a MMma NpaBo M OYakBa Aa Bb3CTAHOBM Ha knueHTa. B kpasi Ha
BCEkM oT4yeTeH nepuon [peonpuatveTo akTyanuaupa oOueHKaTa Ha 3aabiikeHusTa  3a
Bb3CTaHOBsIBaHe, CbOTBETHO Ha LieHaTa Ha caenkaTta 1 Ha NnpusHaTuTe Npuxoau.

[pomeHnueuU 8b3Ha2paXxo0eHus

MpoMeHnMBO Bb3HarpaxaeHwe ce BKMYBaA B LieHaTa Ha caenkata caMO [OKOSMKOTO €
MHOrO BEPOSITHO, Y€ HsMa [a HaCTbNU CbLUEeCTBEHA KOpPEeKUMs B pasMep Ha npuaHatute
KymynaTuBHO npuxoan. PopMu Ha NPOMEHSMBO Bb3HArpaXkgeHne, KOUTO MoraT a ca npuoxmMmm
3a MpegnpuATMeTo BKMOYBAT:

* OTcTbNKKM 32 06em: PopmMa Ha JOMBIHUTENHN CTUMYNUPALLM PETPOCMEKTUBHN THbPrOBCKM
OTCTBIMKK, KOUTO CE MPEeAoCTaBAT Ha KIMEHTa 3a OOCTUraHe Ha npenBapuTErnHO onpepeneH
000opoT, onpegeneHn KaTto eauHEH npar u/unu kato nporpecupaila 6oHyc cxema. Npu oueHka Ha
nogobHM NpPOMeHNMBU Bb3HarpaxaeHus, lpegnpusatveTo onpedens KakbB € o4vakBaHus OT
KnneHTa ob6OpOT KaTo M3Mnon3Ba MeTofa Ha Hal-BeposiTHa CTOMHOCT. NpeaocTaBeHNTE OTCTBLMKK
ce KOMMNeHcupaT cpeLly OAbIHKUMUTE OT KIIMEHTA CyMM.

* LleHoBM OTCTBbMKM OT oOLla LUeHoBa NucTa: CbrNacHO npueTata LieHoBa NonuTUKa npwm
npogaxba Ha CTOKM Ha egpo, NpoAaxHaTta ueHa no obLlia LeHoBa nucTa, MoXe Aa ce Hamanu ¢
obuyarHaTa 3a CbOTBETHUS apTUKYNn OTCTbMNKAa. Pa3amepbT Ha OTCTbMNKaTa 3a BCEKM KIMEHT ce
onpegensa cbobpasHo TbproBckata nonutuka Ha MNpeanpuatveTo. Tesn LeHOBU OTCTBMKM MoraTt
Aa ce NpefoCTaBAT Ha KNMeHTa Npu Besika npogaxta u/unu B kpas Ha BCEKM Mecel,.

Casi0a no do2080puU C KIIUeHmu

Tbp208CKU 83eMaHUs U akmusu 1o 0o2o8opu

AKTMBBT NO JOrOBOpP € NpaBoTo Ha [NpeanpusaTMeTo Aa Nonyyy Bb3HarpaxaeHne B 3amsiHa
Ha npoaykuuTa, CTOKATE WNKU YyCnyrnute, KOUTO € MPEXBbLbPIMMa Ha KIMeHTa, HO KOeTo He e
Oe3ycrnoBHO (HauMcneHue 3a B3emaHe). AKO 4pe3 TMpexBbplisHE Ha CTOKUTE  W/unn
npenocTaBsHEeTo Ha ycnyrute [NpegnpuaTMeTo M3NbIAHW 3aAbIDKEHMETO CU Npeau KnueHta aa
3annaTtM CbOTBETHOTO Bb3HarpaxaeHue u/unu npegu nnawaHeTo Aa CTaHe ObIDKMMO, akTUB Mo
AOroBop ce npusHaBa 3a 3apaboTeHOTO Bb3HarpaxaeHue (koeTto e nof ycnoswue). lNpusHaTute
aKTMBM MO [OrOBOP Ce peknacuguumpat KaTto TbproBCKO B3eMaHe, KoraTo MNpaBoTO Ha
Bb3HarpaxaeHue ctaHe 6e3ycnoBHo. [paBoTO Ha Bb3HarpaxaeHne ce cunta 3a 6e3ycrnoBHO, ako
€QVHCTBEHOTO YCNoBME 3a TOBa, MNNnaljaHeTo Ha Bb3HArpaXxaeHueTo Aa CTaHe Ob/MKUMO, €
N3TUYaHETO Ha ONPeAEeneH Nepunog oT BpeEME.

lMacusu no doeosopu
KaTto nacmB no goroeop NpeanpuatveTo NpeacTaBsa nonyyvyeHuTe OT KNMeHTa nnawaHus
n/vnn G6e3ycrnoBHO NpaBo Aa MNOMy4u MNnawaHe, Npeaun Aa e M3NbfHWMNa 3aabiiKeHusaTa cu 3a
n3nbiiHeHWe No gorosopa. [lacMBuTe MO A4OroBOp Ce Mpu3HaBaT KaTo MPUXOA, KoraTo (Mnu KaTo)
yOOBMETBOPY 3a4bIDKEHNATA 3a U3MbIIHEHNE.
AKTMBUTE U NacMBuTe NO SOroBOP Ce NPeACcTaBAaAT KbM ApYruTe B3eMaHUs U 3a0bIKeHUs
B OTuyeTa 3a PUHAHCOBOTO CbCTOSHME. Te ce BKMYBAT B rpynaTta Ha TeKyLMTe aKTMBU, Korato
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MaTtyputeTbT MM € B paMkuTe Ha 12 meceua wmnu B obuyaeH onepaTuMBeH UWKbA Ha
MpeanpusatTneTo, a ocTaHanuTe — KaTo HeTekywun. AKTMBUTE M NacusmuTe, NpousTuyallmM ot eauH
OOroBop ce npeacraBaT HeTHO B OTyeTa 3a (PMHAHCOBOTO CbCTOSIHME, OOPU ako Te ca pesynTaT
OT pasnn4HM JOroBOPHU 3aLbIDKEHUs MO U3NbIIHEHWETO Ha gorosopa. Cneg MbpBOHAYaNHOTO
npu3HaBaHe, TbProBCKUTE B3eMaHWs W aKTUBUTE NO [OroBopa ce noanarat Ha npernea 3a
o6esueHka B cboTBeTCTBME C NpaBunata Ha MCPO 9 drHaHCOBM MHCTPYMEHTH.

AKkmusu o ripasomo Ha epbwaHe rio OOZOSO,DU C KrnueHmu

lMpaBoTO Ha BpblLLiaHe npeactaBnsasa nNpasoTo Ha [pegnpusaTueTo ga nonyyn obpaTHo
npogageHn CTOKN, KOUTO ce ovakBa Aa 6baaT BbpHATU OT KnMeHTuTe. [NbpBOHaYanHO ToBa NpaBso
ce oueHsBa no GanaHcoBaTa CTOMHOCT Ha CTOKWTE, KOMTO Ce O4akBa ga ObaaTr BbpHaTW,
HamaneHa c ovyakBaHUTe pa3xoAu 3a Bb3CTaHOBSIBAHE, BKI1. O4AKBAaHO HaManeHue Ha CTOMHOCTTa
Ha BbpHaTUTE MPOAYKTW, BKM. nNopagu M3TM4YaHe Cpoka Ha rogHocT. B Kpasi Ha BCeku oTyeTeH
nepuog lMNMpeaonpuatMeTo akTyanusvpa oleHkaTa Ha npu3HaTuTe akTUBW MO NpaBO Ha BpbLUaHe,
CBbp3aHa C NPOMEHM B OYaKBaHWSATA OTHOCHO oGemMa Ha BbpHaTuTe CTOKM U APYrn HamarneHus B
CTOMHOCTTa uUM. AKTMBWUTE MO MPaBOTO Ha BpbLiaHe ce npegctaBaT B OtyeTta 3a (pmHaAHCOBO
CbCTOSHME KbM MaTepuanHuTe 3anacM W ce OnoBecTABaT OTAENHO B MNPUNIOXEHMATaA KbM
roaMwHMsS bnHaHCOB OTYET.

Takcu 3a O6cnyxBaHe
TakcuTe 3a obcnyxBaHe ce npusHaBaT Npes3 nepruoaa Ha 4OroBopa 3a obcnyxBaHe.

an/IXO,DM OT NINXBU

MpuxoanTe OT NUXBU CE HauucnsaBaT Ha BpemeBa 6asa M ce onpedensT Bb3 OCHOBa Ha
AbIDKMMaTa rmaBHULA U NPUNOXMMUS ePEKTUBEH NNXBEH MPOLIEHT, NpeacTaBnsiBall, NPOLEHTbT,
KOUTO [OWCKOHTMpa O4YaKkBaHWTE MNapuUYHM MOCTBMNMNEHUA [0 HeTHaTa MNPeHOCHa CTOMHOCT Ha
dmHaHcoBUA akTMB Ha Gasa npeanonaraeMmns XXMBOT Ha TO3M aKTUB.

Mpuxoam oT AMBUOEHTU

Mpuxopn OT AMBMAEHTU Ce NpU3HaBa, Korato ce yCTaHOBU NPaBoOTO Aa ce Monyyn OUBUOEHT.
MpuxoanTte OT AMBMAEHTMW, CBbP3aHN C ObIATOCPOYHUTE MHBECTMUWK, NPeAcTaBnsiBallM akumm B
OPYrn apyecTBa (HEKOHTPONMpALLOo y4acTue), ce NpuU3HaBaT KaTto TEKYLLM NPUXOAM N NpeacTaBaT
B OTyeTa 3a BceoOxBaTHMs goxond (B nedanbaTta unm 3arybaTta 3a rogmHata) KbM cTaTtudTta
~JPUHaHCcoBWN npuxoaun”.

Pasxoan

[pyXecTBOTO OTYMTa TEKYLlO pa3xoauTe 3a AeWHOCTTa MO MKOHOMUYECKUM enemMeHTU U
crnen ToBa M OTHAcs MO (PYHKUMOHaNHO npedHasHadeHuve c uen dopmupaHe pasmepa Ha
pasxoaute NO HanpaefeHus U genHocTu. [Npu3HaBaHETO Ha pas3xogu 3a TeKylwumsi nepuopg ce
N3BbPLLBA NPM HAYMCNSBaHe Ha CbOTBETCTBALLMUTE UM NpUXoaMu.

Pasxoante ce oTuMTaT Ha MpuHUMNA Ha TeKywoTo HauyucnseaHe. OueHsiBaT ce Mo
cnpaseanMBaTa CTOMHOCT Ha NNaTeHOTO UMK NPeACTosLLO 3a NnallaHe.

O6wm n agMMHUCTPATUBHU pa3xoaun

Tasn pasxogHa KaTeropusi BKMYBA BCUMYKM pasxoauM OT 00w, M agMUMHUCTpaTUBEH
XapakTep.

®duHaHCOBM NpUXoaAMu U pasxoau

®duHaHCOBMTE NpPMXOAM BKMOMBAT MNpPUXOAM OT NUXBU MO WMHBECTUpAHM CcpeacTea
(BKITHOUMTENTHO MHBECTULUMK, Ha pasnofiokeHne 3a npogaxba), npuxoan OT OMBUOEHTU, nevanba
OT npofdaxba Ha PMHAHCOBKM aKTUBW Ha pas3norioXeHne 3a npofdakba, NPOMeHN B cnipaBeanuearta
CTOMHOCT Ha (OMHAHCOBM aKkTMBM OTYMTaAHU MO chnpaBednMBata CTOMHOCT B nedan6ata vnu
3arybata, neyanba oT onepauun B YyXXOeCTpaHHa BanyTta, Npu3HaTu kaTo nevandu un 3arybu.
Mpuxoq OT NMXBM Ce NpuM3HaBa B MOMEHTA Ha HA4MCNsiBAHETO MYy MO MeToda Ha edekTuBHaTa
nuxea. lNMpuxoa OT OMBMAEHTM Ce Mpu3HaBa Ha AaTaTta, Ha KOATO € YCTaHOBEHO MpaBOTO Ha
[pyXecTBOTO Aa Nonyyu nnawaHeTo, KOSTO B Cry4vasi Ha KOTMpaHW LIEHHU KHUXa e gaTaTta, cnej
KOSITO akuMmTe cTaBaT 6e3 NpaBo Ha nonyvyaBaHe Ha NocneaHnst AMBUOEHT.
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KbM pasxogute 3a OeMHOCTTa ce OTHacAT U OMHAHCOBU pas3xoau, Kouto [pyXecTBOTO
oTYMUTa, N KOUTO Ca CBbp3aHu ¢ obuyanHaTa eNHOCT.

MpUHUMNBT Ha HaYUCeHne ce OTHacs A0 PMHAHCOBUTE pa3xodn, Taka KakTo ce oTHacs Ao
BCUYKM OPYrM KOMMOHEHTM Ha oOTyeTa 3a goxoaute. Te BkNo4vBaT M BCUYKM obes3LeHkn Ha
(PUHAHCOBU aKTUBMW.

®duHaHCOBM pa3xoau BKIOYBAT pas3xodu 3a NUXBM MO 3aemu, 3arybu oT onepauuun B
Yyy)xgecTpaHHa BanyTa, NPOMEHN B CpaBeannBaTta CTOMHOCT Ha OMHAHCOBU aKTUBM OTYMTAHMU MO
cnpaeegnuBa CTOMHOCT B nevan6ata unu 3arybarta, obesueHka Ha hrHaHCOBM akTMBU U 3arydbu oT
XEOXXNHIOBN MHCTPYMEHTU, KOMTO Ce NnpusHaBaT kaTto nedvandba wnu 3aryba. Beuukm pasxoam no
nnaTMMn NUXBK NO 3aeMu ce Npu3HaBaT Kato neyanba wnu 3aryba kaTto ce u3nonssa meToda Ha
e(EeKTUBHMSA NIMXBEH MPOLEHT.

Pasxogn no 3aemu, KOUTO He Morat fa ce OTHecaT npsako KbM npugobuBaHeTo,
CTPOUTENCTBOTO UMW MPOU3BOACTBOTO Ha OTroBapsill, Ha YCMNoBUSTA akTuB, Ce Mpu3HaBaT B
neyan6u unu 3arybu kaTo ce n3nonssa MetToaa Ha ePEeKTUBHUS JIMXBEH MPOLEHT.

Meyanbu n 3arybu oT KypCOBU pasfniMku ce NpeacTaBAaT Ha HeTHa 6a3a BbB huHAHCOBUTE
oTyeTn.

O6LwunTe pasxoam nNo MKoOHommu4deckn enemeHTn npes 2023 r. ca B pasmep Ha 4766xun. nB.
OnepaTtvBHUTE pasxoam — 3a MaTepuanu, BbHLUHW YCyri, Bb3HarpaxaeHus n amoptusaumm nvat
Han-ronam gan B pasMepa Ha pasxoguTe.

PasnpegeneHune Ha pa3xoguTe NO MKOHOMUYECKN ENEMEHTMU:

Pa3sxodu 2023 2022 2021
|. Pa3axogm Nno MIKOHOMUYECKN eNEMEHTU 4766 4179 3129
1. Pasxoam 3a matepmanu 2273 1782 982
2. Pa3xoam 3a BbHLIHKW yCryru 533 642 546
3. Pasxogu 3a amopTtmsauuu 217 210 201
4. Pasxogun 3a Bb3HarpaxaeHus 1444 1257 978
5. Pa3xoau 3a ocurypoBku 235 198 155
6. dpyrn pasxogu 65 90 267

OT cbllecTBEHO 3Ha4YeHue 3a hopMupaHe Ha pasxoauTe 3a MaTepuanu ca NoBULLEHUTE
pasxoan 3a Bb3HArpaXxgeHusi U CBbp3aHUTE C TAX OCUTYPOBKM, Bb3HWKHANMM B pesynTtaT oT
WMHNAUMOHHMSA HATUCK BbPXY MKOOMMKATA, KaKTO W YBENIMYEHUTE LEHM Ha Martepuanute 3a
Npoun3BOACTBO.

Pasxogute 3a matepuanu ca 2273 xun. ne. n 3aemat 47,69% oT obwmTte pasxogu no
MKOHOMUYECKN ENIEMEHTH.

PasxoguTte 3a BbHWHKM yenyrn kbm 31.12.2023 r. ca 533 xun. nB., npeactaensaeat 11,18%
OT 00LWMTEe pa3xoam MO UKOHOMUYECKN ENEMEHTH.

Pasxogute 3a 3annatM u OocurypoBku 3a nepuoga ca 1678 xwn. nB. v npeacraenssat
35,20% ot pasxogute no MKoHoMmuyeckn enemeHTun. 3a 2022 r. pasxoguTe 3a Tpya ca 6unu 1455
xun. ne. — 34,81% ot pa3xoguTe No MKOHOMMUYECKN ENTEMEHTM.

Pasxogute 3a amopTtu3aummn ca 217 xun. nB. — 4,68% OT pasxogute NO MKOHOMUYECKM
enemeHTn. 3a cbwua nepuog Ha 2022 r., amopTuszauumuTe ca ounm 210 xun. nB., KaTo
NPOLEHTHOTO UM CbOTHOLLEHNE € 6uno 6,42%.

Opyrute pasxogn kbm 31.12.2023 r. ca 65 xun. nB. — 1,36% oOT pasxogute no
MKOHOMMUYECKN ENIEMEHTH.

NMevwan6un n saryém 3a nepunoga

Bcuuku npuxodHu 1 pasxofHu ctaTum, Npu3HaTh 3a nepuoda, ce BknoysaT B nevanba nnu
3aryba, ocBeH ako ctaHgapT unm passicHeHme ot MCPO msncksat apyro.

Meyan6a unu 3aryba e obwaTta cyma Ha NpMXOAMUTE MUHYC pas3xoauTe, KaTo ce U3KnoysaT
KOMMOHEHTUTE Ha apyr BceobxsaTeH JOXOA.

MmoTn, mawimHm m CbOpPbBb>XEeHWUNA

ﬂpM NbpBOHAYanHoO npu3HaBaHe, UMMOT, MallWHaA, CbOpPbBXEHUEe WNIn 06opynBaHe ce
oTyMnTaT NoO LeHa Ha np|/|,1:|,o6v|BaHe, KOATO BKIKO4YBa MOKyMNMHaTa LUeHa, KakTo U BCUYKU NPEKU
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pa3xoau 3a NpuBexaaHeTo Ha akTuBa B pabOTHO CbCTOsiHME 3a NpeaBuaeHaTa My ynoTtpeba ot
PBKOBOACTBOTO.

AMopTUM3aLMsiTa ce HauucrnsiBa Taka, Ye LeHaTa Ha npuaobusBaHe Ha akTvMBa, HamarieHa ¢
ocTaTb4yHaTa My CTOMHOCT, Aa ce OTnuLe 3a nepuoda Ha Mosfie3HUst My MKOHOMMUYECKU KUBOT,
KaKTo crnepga:

HeTekywwim matepuanHn u HemaTepuanHu akTuen | AMoOpTU3aLMOHHa KBOTa MeToa Ha amopTu3aums

Crpagu 4% NMHEeEeH MeToa
CbopbXeHust 30% NVHEEH MeToq,
MawwwnHu 1 obopyaBaHe 30% JINHEEH MeToA
TpaHcnopTHY cpeacTBa 10% JNINHEEH MeToq
KomntoTbpHa TexHUKa 50% nnHeeH meToq
HemaTtepwanHu aktmsm 15% NHEeeH MeTopA
Opyru 15% JlnHeeH meTof

MonesHMAT XMBOT, OCTaTbyHaTa CTOMHOCT WM METOA Ha amopTu3auus ce npernexaa,
Kopurupa, ako e Heob6xoaMMo, B Kpasi Ha BCEKM OTYETEH Nepuop.

[aneH “MOT, MalLMHa, CbOpbXeHWe uUnu obopyaBaHe ce OoTnMcBa Npu npogdaxta wunu
KOraTo akTMBbLT OKOH4YaTenHo O6bAe M3BageH OT yrnoTpeba U He ce o4vakBaT HUKaKBU Opyru
MKOHOMWYECKM MNON3M OT HeroBaTa npoAabikaealwia ynoTtpeba. [lMevanbute unu 3aryéute,
nony4yeHy npu GpakyBaHeTO UNN U3BaXxgaHeTo OT yrnoTpeba Ha UMOT, MallnHa, CbOpPbXKEeHWe UK
obopyaBaHe, ce onpegensT KaTto pasnuka Mexay npubnuaMTenHo W3YUCIIEHUTE HETHU
NOCTbNNEHNs OT nMpoAaxbarta um GanaHcoBaTa CymMa Ha akTMBa U ce Npu3HaBaT B OT4yeTa 3a
aoxoauTe.

[Nocredsawo oueHsisaHe

MocnenBalloTo OLEHsIBaHe Ce M3BbPLUBA Ha OCHOBA - MO LieHa Ha npuaobveaHe, HamaneHa c
HaTpynaHaTa amopTu3auusi U eBeHTyanHu 3aryom ot obesueHkn. HanpaseHute obesueHkn ce
oTuMTaT KaTto pa3xod M ce npusHasaT B OT4yeTa 3a BceoOXBaTHWUTE AOXOAM 3a CbOTBETHUS
nepvoa.

[Nocnedsawu pa3xodu

Korato pesepBHM 4YacTu, pe3epBHO obopyaBaHe W CepBU3HO OGOpyaBaHe OTroBapsT Ha
onpeneneHMeTo 3a UMOTU, MaLLMHU N CbOPBXKEHUS Ce NPU3HaBaT B CbOTBETCTBME C ONUCAHUTE MO
rope nonuTUkU. B NpoTMBEH cnyyait Team No3uuumn ce knacuduumpar KaTto MaTepuanimn 3anacu.

MocnengalwnTe pasxoaun ce nNpubaBaT KbM OanaHcoBaTa CTOMHOCT Ha akTUBa UMW ce oTynuTaT
KaTo OTAENeH akTuB, CaMo KOraTo ce o4Yaksa, Yye [pyKecTBOTO e nonyyn 6baeLiy MKOHOMUYECKN
n3rogn cBbp3aHKU c ynotpebaTa Ha TO3M akTUB M KoraTo OTYeTHaTa UM CTOMHOCT MoXe Aa Gbae
[OCTOBEpPHO onpedeneHa. PaxoauTe 3a TekylOTo 06Cny)XBaHe Ha MMOTHM, MaLLUHK, CbOPBXEHUS
1 obopyaBaHe ce oT4yMTaT KaTo TEKYLUM 3a nepuoaa.

JTInsnHroswm Aorosopm n akKtTmMBm C npao Ha nori3asaHe

MpeanpusaTMeTo Knacudguumpa BCEKM OT CBOUTE JIM3MHIOBM [AOrOBOPW KaTo [OroBOp 3a
onepaTMBEH UM JOroBop 3a (PUHAHCOB NU3MHT. KoraTto ¢ Jorosopa 3a NU3UHT ce NPEeXBbPNAT Mo
CbLUECTBO BCUYKN CbLLECTBEHM PUCKOBE M CTOMAHCKM U3roam oT cOGCTBEHOCTTA BbPXY OCHOBHUS
aKTuB, TOW ce knacuduumpa kaTo A0roBop 3a (OUHAHCOB NWU3UHF, BCUYKN OCTaHanu AOroBopu ce
KnacuduumpaT KaTo JOroBopu 3a onepaTtuBeH NN3NHT.

JInsnHrogarten

OnepamueeH Ju3uH2

MpuxoguTe OT Haem OT onepaTMBHUTE NU3UHIM ce npu3HaBaT oT [lpeaonpuaTneTo Ha
nNMHenHa ©6asa 3a nepuoga Ha nM3MHIOBUS AoroBop. [MTbpBoHavYanHUTE nMpekn pasxoawm,
M3BbPLUEHN BbB BPb3Ka C NOCTUrAHETO Ha onepaTUBHUS NU3UHI, ce NpubaeaT KbM GanaHcoBaTta
CTOMHOCT Ha OCHOBHMS akTUB U Ce MpU3HaBaT KaTo pa3xod Nnpe3 CPpoKa Ha NMU3NHIOBMSI AOrOBOpP Ha
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nvHerHa 6a3a. OCHOBHUAT akTUB, NPeAMET Ha NM3MHIOBUS OOrOBOpP, OCTaBa W ce npeacTaBs B
OTtyeTa 3a pMHAHCOBOTO CbCTOSAHNE Ha lMpeanpuATHeTO.

PuHaHCco8 JTU3UH2

MpeonpusaTeTo Npu3HaBa M NpPeAcTaBs aKTMBUTE, AbPXaHWM MO cunata Ha JOoroBop 3a
P1HaHCOB Nn3nHr, B cBost OTYeT 3a (hMHAHCOBO CbCTOSIHME Noa ddopMaTta Ha NU3NHIOBO B3eMaHe,
YNATO CyMa € paBHa Ha HeTHaTa MHBECTUUMS B NM3UHroBUSA Aorosop. NpeanpuatveTo npusHaea
uHaHCcOB aoxond (nuxea MO NU3WMHI) Npe3 cpoka Ha NU3WHIOBUS [OroBOp MO Moaena Ha
NMOCTOsIHHA MepuoAuYHa HOpMa Ha Bb3BPbLLIAEMOCT OT HeTHaTa CU WHBECTULMUSA B NU3MHrA.
Jlnxsennte npmuxoam ce BknoyBat B OT4eTa 3a BceobxBaTHMA Aoxon (B nevanbarta nnu 3arybata
3a rogvHaTa) KkaTto pmHaHCoBK npuxoamn Ha Gasa edeKkTMBEH NUXBEH NpoueHT. Korato oroBopbT
CbAbpXa JMN3NHIOB W HEMNU3NHIOBM KOMMOHEHTM ApyxecTtBoto npunara MCPO 15, 3a ga
pasnpenenu obLwoTo Bb3HarpaxaeHne no JoroBopa Mexay OTAENHUTE KOMMOHEHTH.

JNInanHrononyyarten

MpeanpusateTo npunara eAnHEH MoAen Ha NpuM3HaBaHe W OLEeHKa Ha BCUYKW OOroBOpU 3a
NN3WHT, C U3KITIOYEHNE Ha KPaTKOCPOYHUTE MU3NHIOBM AOroBOPU (NU3MHIOB OOrOBOP CbC CPOK OT
12 meceua unn no-masnko oT AgaTaTa Ha cTapTupaHe Ha NN3UHra U KOMTO He CbAbpKa Oonuusa 3a
MOKyMKa) U JNIM3BUHIOBUTE [OrOBOPW HA aKTUBWM HA HMUCKA CTOMHOCT (kaTo Tabnetu, nepcoHanHu
KOMNIOTPU, TenedoHn, ohuc TEXHUKA 1 Apyrn).

AKmue c npaeo Ha rnosi3eaHe

Ot 1 gaHyapu 2019 rod. nM3MHroBuTe OOrOBOPUM Ce MpuU3HaBaT KaTo akTUB C NpaBo Ha
nornsBaHe M CbOTBETHO MacuB MO fNM3WHra Ha gartaTta, Ha KOSTO JNM3UMHIOBUAT akTMB € Ha
pa3nonoxeHue 3a M3nonsBaHe OT CbOTBETHOTO OpPYXeCTBOTO. Bcsko nusmMHroBo nnawaHe ce
pasnpegenss Mexgy nacusa no nmsnHra n duHaHcoBuTe pasxogn. PvHaHCOBMTE pasxogu ce
Hauucnseat B nedan6arta wvnu 3arybarta npe3 nepuoga Ha fM3vHra, Taka 4e ga ce nony4u
MOCTOSIHHA MEPMOAMNYHA NUXBA BbPXY OCTaTbka OT 3aAbiDKEHMETO 3a BCEkM nepuod. AKTUBBLT C
NpPaBoTO Ha NOSfiI3BaHE Ce aMOpPTU3MpPa 3a NO-KpaTKMSA OT MONEe3HUsi XKUMBOT Ha akTMBa U CpoKa Ha
NnnU3nHra no nNUHenHns meToa.

AKTMB C NpaBO Ha Noni3BaHe He ce NpeacTaBda Ha otaeneH pea B OtyeTta 3a PUHAHCOBOTO
CbCTOSHME, C U3KITHOYEHME Ha aKTMBU C NPaBO Ha NOJi3BaHe, KOMTO OTrOBapAT Ha U3UCKBAHWATA 3a
knacudukaumsa KaTo WHBECTULMOHHM WMOTWU, KOUTO Cblio ce npeacrtaBar B OTyeTta 3a
(MHAHCOBOTO CbCTOSIHME Ha OoTAEeneH ped — "MHBECTUUMOHHU uMoTK . NpeanpmsaTtneTo npusHaea
B OT4yeTa 3a (OMHAHCOBOTO CbLCTOSIHME aKTUB ,NPAaBO Ha Non3BaHe” Ha gararta Ha ctapTupaHe Ha
NU3VHIoBMTE OOroBOpWU, T.€. AataTa, Ha KOSATO OCHOBHUAT akTUB € Ha pasnosiokeHue 3a non3paHe
OT CTpaHa Ha gpyXecTBaTa-nuanHronony4artenu. AKTMB C NpaBo Ha MNona3BaHe ce npeacraBs Ha
peg MMCO B OTyeTa 3a hpMHAHCOBO CLCTOSIHUE.

Macve no NM3uMHr ce npeacTaBs Ha ped Lpyrv HeTekywm/Tekywm OUHAHCOBWU Nacueu B
OT1yeTa 3a PMHAHCOBOTO CbCTOSIHUE.

AKTVMBUTE 1 NAcUBUTE, Bb3HMKBALLM OT JOrOBOP 3a NIN3UHI, Ce OLeHsIBaT MbpBOHAYarnHo Ha
Gasa Ha HacTosiLata CTOMHOCT. 3aAbIMKeHNATa 3a NU3NHT BKINOYBAT HETHATa HacTosLLa CTOMHOCT
Ha criegHUTe NIM3NMHIOBM NNaLlaHns:

- (hMKCUpaHW NnaLlaHns, HeTHO OT B3EMaHUsI MO MOSy4YeHN CTUMYIN;

- NPOMEHSMBY NM3VHIOBW NnaljaHusl, KOUTO Ce ONnpenensaT Bb3 OCHOBA Ha MHAEKC WM

MPOLIEHT;

- CyMW, KOUTO Cce o4vakeBa da GbaaT nnaTuMM OT NM3uHronosnyyartens nog dopmaTa Ha

rapaHuuM 3a ocTaTbyHa CTOMHOCT;

- LleHaTa 3a ynpaxKHsiBaHe Ha NpaBoTO 3a 3aKynyBaHe, ako NIM3MHronony4YaTensT € CUrypeH

B pa3yMHa CTeneH, Ye Tasu onuus we 6bae ynpaxHeHa, u

- NNallaHna Ha HeYCTOWMKWN 3a NpekpaTsiBaHe Ha NU3WHra, ako NIM3MHIOBUSIT CPOK OTpassiBa

Bb3MOXHOCTTa NIN3MHIronony4YaTenaT Aa ynpaxHu Tasu onuus.

NunanHrosnTe nnaljaHus ce OMCKOHTUMPAT C MUXBEHWUS MPOLEHT, 3aroXeH B NU3UHIOBUSA
[IOroBOp, ako TO3M NPOLEHT MoXe Aa 6bae HermocpeacTBeHo onpeaeneH. AKO TO3W MPOLEHT He
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Moxe fa 6bae HenocpeacTBEHO onpeaernieH, ce u3nonsesa AndepeHUnanHmaT NIMXBEH NPOLIEHT 3a
OpyxectBoTO. TOBa € NpoUEHTHT, KOMTO [pyxecTBoTO 61 TpabBano ga nnawar, 3a Aa 3aemarT 3a
CXOAEH nepuoa oT BpeMe 1 Npu cxoaHo obeaneyeHne cpeactearta, Heobxoaumm 3a nonyvaBaHETO
Ha aKTUB CbC CXOOHA CTOMHOCT Ha akTMBa C NPaBOo Ha MNOM3BaHe B CXO4HAa MKOHOMMUYECKa cpeaa.

Bcsako nuM3nHroBo nnaiwiaHe ce pasnpegens Mexgy nacusa no NusvHra u uHaHcoBute
pasxoan. BnocneacrtBme nacuMBuTe MO JNIM3UHM Ce OLEHABAT, KaTto ce M3nons3Ba MeToabT Ha
edeKkTUBHMA NUXBEH NpoueHT. banaHcoBaTa CTOMHOCT Ha nNacuea Mo NIM3UHra ce NpeoLeHsBa, 3a
Aa ce OTpassaAT NPEOLEHKUTE UM U3MEHEHMSITA Ha JIM3UHIOBMS OOrOBOP, WM Aa Ce OTpasaT
KopurmpaHmte nKCMpaHu no CbLeCTBO NIM3MHIOBY MaLlaHus.

CpOKbT Ha NU3VMHIOBUS JOTOBOP € HEOTMEHUMUSAT NepUoa, 3a KOMTO NU3MHrononyvyaTenart
MMa NpaBoOTO Aa M3Mof3Ba OCHOBHUS aKTUB; NepuoanTe, No OTHOLUEHME Ha KOUTO CblUecTByBa
onuus 3a yabrmKaBaHe Unn npekpaTsiBaHe Ha NM3MHIOBMS JOMOBOP, aKO € A0CTaTbYyHO CUTYPHO, Ye
NU3MHIroNONy4aTeNAT We YNpaXKHN Tasu onuums.

AKTMBMTE C NPaBO Ha MON3BaHe Ce OLEeHABAT MbpBOHAYanHoO No LueHaTa Ha npugobusaHe,
BKIHOYBaLLA:

- CTOMHOCTTa Ha MbpBOHaYanHaTta oueHka Ha nacuea no fNN3VHT;

- NMN3VHIOBMTE NNallaHus, U3BBbPLUEHN Npean U Ha gatata Ha Bb3HUMKBAHE Ha NU3MHrA,

HamaneHu ¢ Nony4YeHNn CTUMYIN MO NIU3UHTa;

- BCMYKM NbpBOHAYaiHn QUPEKTHU pas3xoan, CBbp3aHn C NIN3NHIA, U

- pa3xoau 3a Bb3CTaHOBsIBAHE, CBbP3aHU C NIU3MHra.

Bnocnenctene aktMBuTe, C NpaBoO Ha Non3BaHe, Ce OueHsABaT No LeHa Ha npuaobuBaHe
MUWHYC BCUYKM HaTpynaHu amopTm3auumn n BCUYMKM HaTpynaHun 3arybu ot obesueHka u ce kopurnpat
CrpsIMO BCSKa NpeoLeHKa Ha nacvea no Nu3uHra, Abshkalla ce Ha npeoueHKa UM nsmMeHeHne Ha
NM3MHIOBMSA OOroBOP.

AKTMBMTE ,MpaBO Ha nomns3eBaHe“ ce TecTBaT 3a obe3ueHka B cboTBeTcTBMEe ¢ MCC 36
OGesueHKa Ha akTMBM, KaTo ce mpwunara NnonuTuka 3a onpegensHe U oTynTaHe Ha obesueHkaTa,
aHanornMyHa Ha Tasv Npyv UMOTUTE, MawwHWUTE N OBOpyABaHETO (AbMAroTpanHWTE MaTepuanHu
akTMeu). Bb3cTaHOBMMaTa CTOMHOCT Ha akTMBuUTe ,NpaBO Ha MOn3BaHe“ e No-BMCOKaTa OT ABeTe:
cnpaesegnuBa CToMHOCT 6e3 pasxogum 3a npogaxba wnm CcTomHOCT npu  ynotpeba. 3a
onpeadensHeTo Ha CTOMHOCTTa npu ynotpeba Ha aktuBuTe ObaewmuTe napuyHM nNoToumn ce
ANCKOHTUPAT A0 TsXHaTa HacTosWwa CTOMHOCT KaTo ce npunara AMCKOHTOBa HOpMa Npeav AaHbum,
KOSTO OTpassiBa TeKyLIUTe Ma3apHU YCNOBUSI U OLEHKM Ha BpemeBaTa CTOMHOCT Ha napuTte u
puckoBeTe crneunmduyHn 3a CbOTBETHUS akTuB. 3arybute oT obesueHka ce onpeaensat Karto
pasnuka mexay Bb3cTaHoBMMaTa M 6anaHcoBaTa CTOMHOCT (KOraTo Bb3CTaHOBMMAaTa CTOMHOCT €
no-HMcka ot 6anaHcoBaTta), U ce npeacTtaedaT B OTyeTa 3a BCeOOXBATHUSA 0OX04 KaTo 00e3ueHka
Ha HETEeKyLLW aKTUBMW.

AKTUBWTE, C MPaBO Ha NoN3BaHe, ce aMopTU3NPaT No NIMHEEH METOA 3a NO-KPaTKUSA CPOK OT
Nones3Hns XNBOT Ha akTUBA UMK CPOKa Ha NN3UHIOBUS LOrOBOP.

MnawaHunsaTa, cBbp3aHM C KPATKOCPOYHWM NM3UHIOBW [OrOBOPU M NIM3MHI Ha aKTUBM C HUCKa
CTOMHOCT, Ce Nnpu3HaBaT KaTo pa3xof Mo NIMHENHWs MeToq 3a CpoKa Ha NU3VHIOBWUS JOroBOp B
OTt4yeTa 3a BceobOxBaTHUS [OXOA. [pyXeCTBOTO pasrnexaa Bb3MOXHOCTTa 3a ocBoboxaaBaHe OT
npuM3HaBaHe NO OTHOLUEHWE Ha NU3MHI Ha aKTUBW C HUCKA CTOMHOCT 3a BCEKWU NIM3UHIOB 4OrOBOP
nootaenHo. KoraTo akTMBbT € Npnaobut Ypes JoroBop 3a NpeoTAaBaHe, € Npu3HaT akTUB C NpaBo
Ha nons3BaHe M nacusB Mo NM3uHra. 3a BCUYKM OCTaHanWu fNU3MHIN Ha aKTMBW C HUCKA CTOMHOCT,
NM3MHronony4yaTenaT npu3HaBa CBbpP3aHUTE C TAX JM3MHIOBM MMalaHUa KaTo pasxog no
NMHENHNSA METOA 3a CpoKa Ha NM3MHIOBMS JOrOBOP.

KpaTkocpo4HMTE NU3NHIKM ca CbC CPOK 3a He noBe4ve oT 12 meceua. AKTUBUTE C HUCKA CTOMHOCT
BKITHOYBAT NPaBO Ha MOfi3BaHe Ha TbroOBCKW MarasvHu, KOmw.

[Macueu no nu3uHa

[pyXecTBOTO Mpu3HaBa 3agbIDKEHUsI NO NIM3MHI Ha daTtaTta Ha cTapTupaHe Ha JfU3uHra,
OLEHEHWN MO HacTosilla CTOMHOCT Ha NMU3MHIOBUTE MNallaHusi, KOUTO He ca MU3nnaTeHu KbM Tasu
parta. Te BKMNOYBAT:
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* ouKcupaHu nnawaHus (BKMYMTENHO PUKCUPaHN NO CbLUECTBO SIM3NHIOBM MiallaHus),
HamManeHu ¢ nognexawmre Ha nonyvyaBaHe fIM3MHIOBU CTUMYIN;

* NPOMEHNNBM NIM3NHIOBY NNallaHnd, 3aBUCELLN OT MHAEKCU U NPOLIEHTN MbpBOHAaYaIHO
OLIEHEHU, U3MNON3BaNKN NHOEKCUTE UKW MPOLIEHTUTE Ha AaTaTta Ha CcTapTupaHe Ha JIN3NHIa;
* LeHaTa 3a yhnpaxHsaBaHe Ha onuuaTa 3a MOKyrnka, ako € AO0CTaTb4YHO CUrypHO, 4e
OPYXeCTBOTO- NU3MHronony4arten Lie nonssa Tasu onuus;

* MIalWwaHusa Ha CaHKUUW 3a MNpeKkpaTsiBaHe Ha NU3UHIOBUTE OOroBOPWU, ako B CPoKa Ha
NN3NHIOBMS  OOrOBOP € OTpaseHO YMpaXHABaHETO Ha OnuMs 3a MpekpaTsaBaHeTo Ha
JOroBopa OT CTpaHa Ha OpYyXeCTBOTO-NU3NHrononyvarten;

* CyMUTE, KOUTO OPYKECTBOTO OYaKBa [a NiaTu Ha NU3NHrogaTenuTe KaTto rapaHumu 3a
ocTaTb4Ha CTOMHOCT.

JluzuHzoeama detiHocm Ha [pyxecmeomo

JInsnHroeaTa gerHoCT Ha [pyXeCTBOTO BKIOYBA:

e JInanHroB [JoroBop 3a nonseBaHe M npuaobvBaHe Ha TPaHCMOPTHO CPEeACTBO — ek
aBTOMOOWN, oT nuanHrogaten Moto — Ndoe; B cuna ot sHyapu 2022 r. Mo goroBopa e
NpU3HaT akTUB — TPAHCMOPTHO CPeACTBO Ha CTOMHOCT 57 xun. nB. O6wa CTOMHOCT Ha
MUHUManNHUTe NU3MHIOBUA nNnawaHua 3a uenusa goroeop — 57 xun. ne. bBanaHcosa
CTOMHOCT Ha akTuBa no gorosopa kbM 31.12.2023 r. — 33 xun. nB.

¢ [IbnrocpoyeH OOroBop 3a apeHaa Ha TpamHn HacaxdeHusd oT MacnogariHa posa ¢ O6wumHa
Kapnoeo. o goroeBopa e npu3HaT akTuB C NpaBO Ha MoNn3BaHe C OTYeTHA CTOMHOCT 46
XWn. NB. paBHa Ha M34YUCIEeHa HacTosla AUCKOHTUPAHa CTOMHOCT no gorosopa. Obuwa
CTOMHOCT Ha NU3WHrOBUTE NnawaHusa 3a uenus goroBop — 56 xun. nB. BanaHcosa
CTOMHOCT Ha akTmBa C npaBo Ha nonsBaHe kbM 31.12.2023 r. 27 xun. nB. , KbM
31.12.2022 r. — 31 xun. ne.

lMpomeHIu8U TU3UH208U NMawaHust

MpoMeHNMBUTE NU3NHIOBU NNallaHUsl, KOUTO He 3aBUCST OT MHOEKCU UMK NPEoLeHKN, a ca
CBbPaHN C U3MbIIHEHME UINN C U3MNON3BAHETO HA OCHOBHMSI aKTWB, HE Ce BKIOYBAT B OLEHKaTa Ha
3a4bJPKEHUETO MO NIU3UHT U B aKTUBA ,NPaBo Ha nonseaHe”. Te ce Npu3HaBaT KaTo TeKyLly pa3xod
B Nnepuoga, B KOMTO HacTbN CbOUTUETO MMM 0GCTOATENCTBOTO, AOBENO A0 Te3U NnallaHus.

Onuuu 3a yOb/nkagaHe U npekpamsieaHe
YecTo, B peava 4OroBopu 3a NIM3UHI Ce BKNIOYBAT ONuUMK 3a yabIhKkaBaHe 1 npekpaTsiBaHe.

Te ce u3nonsBaT 3a ocurypsisaHe Ha MakcMMariHa onepaTvBHa bBKaBOCT MO OTHOLUEHME Ha
ynpaBrieHNeTo Ha aKTMBMTE, U3MOM3BaHN B AeMHOCTTa Ha CbOTBETHOTO APYXKECTBOTO. 3HAYNMUTE
CYETOBOAHM MNPUBNU3UTENHN OLEHKM W NPEeLeHKU MNpu onpeaensiHe Ha cpoka Ha fu3uHra
noanexaT Ha ONoBECTABaHe.

OnpepnensiHe Aanv AafeHo crnopasyMeHne Cbabpxa NU3NHT

Mpv Bb3HWKBaHE Ha crnopa3ymeHneTo [lpeanpusTMeTo onpeaens ganv 1o € WM cbabpXka
nn3nHr. KoHKpeTeH akTUB € NpeaMeT Ha fU3WHT, ako U3MbIHEHMETO Ha criopasyMeHVeTo 3aBucu
OT M3MOon3BaHeTo Ha To3n onpedeneH aktve. CrnopasymeHue nNpeacTaBnsiBa npegaBaHe Ha
NpaBoOTO Ha MoMi3BaHe Ha akTUBA, aKko CriopasyMeHVUeTo NpeaocTaBs Ha [pyKecTBOTO NpaBoTo Aa
ynpaxkHsiBa KOHTPOI BbpXy yroTpebaTa Ha 6a3oBus akTUB.

Mpv Bb3HUKBaHE UNu cries NOBTOPHA OLEHKa Ha criopasdyMeHueTo [pyxecTBOTO pasgens
nnawaHna 1 apyrm U3NCKBaHN Bb3HArpaXkaeHus no ToBa cropasyMeHue, Ha TakmBa 3a JIU3WHE U
TakMBa 3a OpPYrM efleMeHTM Bb3 OCHOBA Ha OTHOCUTENHWUTE MM CMpPaBeAfMBM CTOMHOCTU. AKO
MNpeanpuaTMETO 3aknoun, Ye 3a AafeH (PMHAHCOB JNU3UHI € HEeBb3MOXHO Aa ce pasgensit
nnawlaHnaTa HaaexaHo, akTUB W MacueB ce MpusHaeaT B pa3Mep, paBeH Ha cnpasBegnusaTta
CTOMHOCT Ha 6asoBusi aktme. Cren ToBa nNacMBbT Ce HamansiBa, Korato ce W3BbpluBaT
nnawaHuaTa, U ce npu3HaBa BMEHEH (DMHAHCOB pasxof BbpXy MnacvMBa KaTo ce W3nonasa
AvndepeHUnanHns NMXBeH NPOLEHT Ha ApYy)XecTearTa.

O6e3ueHka Ha HedbMHAHCOBU aKTUBMU

NMOTH, MaLLMHM 1 CbOPBXEHUS KaKTO U HemaTepuanHuTe akTuBKM ca 0BeKT Ha TecTBaHe 3a
obesueHka. banaHcoBaTa CTOMHOCT Ha Te3W akTMBW Ce NPOBepsiBa €XeroaHo 3a MHAMKaUuS 3a
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obesueHka 1 koraTo akTUBbT € 0be3LeHeH, To ce OTNMCBa KaTo pasxo[ BbB (PMHAHCOBUS OTYET
3a BceobOxBaTHMS [OXod [0 Heropata oO4yakBaHa Bb3CTaHOBMMa CTOMHOCT. Bb3cTaHoBMMaTa
CTOMHOCT ce onpeaens 3a oTAeNeH akTUB, OCBEH B CIlyyan Ye npu U3noni3aBaHeTo Ha akTUBa He ce
reHepupaT napuvyHW MOTOLM, KOMTO Oa ca B 3HauMTenHa CTeneH He3aBUCMMK OT MapuyHuTe
noToumM, reHepupaHu OT APYrn akTUBWM WU TPYyNn OT akTMBW. AKO TOBa € Taka, Bb3CTaHOBMMa
CTOMHOCT ce onpedens 3a eauHuuaTa, reHepupalia napuyYHU MOTOLM, KbM KOSITO aKTUBbLT
npuHagnexu.

CTtorHocTTa B ynotpeba e HacTosaTa CTOMHOCT Ha 6baeLwmnTe NnapmMyHyn NOToUM, KOUTO ce
ovyakBa Aa OboaT nonyYeHn OT Tasn eauHuua. Hacroswmute CTOMHOCTM ce  mu3yucnssat
nocpeacTBOM AMCKOHTOBM MPOLIEHTU, KOUTO ce onpeaensaT npean AaHbYHO obnaraHe u oTpassiBa
TekyllaTta nasapHa oOueHKa Ha CTOMHOCTTa Ha napuTe BbB BpemMeTo M cneunduyHute 3a
eavHuLaTa pUCcKoBe, YMATO obeslieHka ce u3mepsa.

3arybata oT obe3ueHKa 3a eauvHuuM, reHepupalim napuyHu notoum, ce pasnpepensT
MbpBO CpeLly penytauusita Ha eguHuuata M cried ToBa MPOMNOpUMOHANHO Mexay ocTaHanuTe
aKTMBM Ha eguHuuaTa.

3arybute oT obesueHka ce oT4YMTaT B OTYETa 3a BceoOXBaTHUS AoOXo4 (B nevyanbaTta unu
3arybaTa 3a roguHaTta), OCBEH ako 3a [afeHusi akTMB He e chopMupaH NpeoLeHbYeH pes3eps.
ToraBa obesueHkaTa ce TpeTupa KaTo HamaneHue Ha To3u pesepB (Npe3 Apyr BceobOxBaTeH
40X0[), OCBEH aKO TS HE HaAXBbPIiA HErOBMSA pasmep, U HAOBULLEHWETO BeYe Ce BKIYBA KaTo
pa3xo B 0T4YeTa 3a BceobxBaTHUSA 4oxon.

MocneaBallo yBenuyeHne BbB Bb3CTaHOBMMATA CTOMHOCT (3a akTMBM, 3@ KOUTO ca Ounu
npusHatn 3arybu ot obesueHka B nevanbata wnu 3arybata), NpeamsBuMKaHW OT MPOMEHU B
npubnManMTEeNHN OLIEHKW, Ce Npu3HaBa KaTo MNpuxog B oTdeTa 3a BceobXBaTHMS Ooxond, Ao
CcTeneHTa [0 KOATO Te Bb3CcTaHoBABaAT obe3ueHkaTa.

MaTtepuvanHm sanacm

MaTepmanHMTe 3anacn Ha [OpyxecTtBOTO BKNKYBaAT MaTtepuanum, rotoea npoaykuus,
HE3aBbpLUEeHO NMpon3BoaCcTBO U CTOKN.

Mpun npupobuBaHeTo cU, MaTepuanHuTe 3anacu ce oueHsBaT Mo LeHa Ha npugobusaHe
(nokynHa cTomHocT unn cebectonHocT). lNMpu nokynka, ueHata Ha npugobusaHe ce obpasysa OT
NnoKynHata ueHa, NnaTteHn HeBb3CTaHOBMMMU [aHblM, TakCu U MuTa, pasxodu Mo TpaHCMopT,
3aCTpaxoBKM M ApYyrK, MpSKO CBbp3aHM C npuaobueaHeTo Ha 3anaca. B cebecTonHocTTa Ha
npoussefeHuTe B NPeanpuATMETO 3anacy ce BKIYaT BCUYKM NPEKu pasxoau 3a NPOU3BOACTBO,
cbobpa3Ho yTBbpAeHaTa TEXHONMorns 3a MPOU3BOACTBO, KAaKTO W pasnpefeneHa 4vact oT
HernpeknTe pasxoau.

PasxoguTte 3a cbxpaHeHue Ha MaTepuanHuTe 3anacu, koraTo NpPoLechT Ha CbXpaHEHNE He
€ 4acT OT TEeXHOMOrMYHMSA UWKbN Ha MNPOM3BOACTBO, @ CbXpPaHABAHWUAT 3anac He MNPOMEHS
CblLLIECTBEHO CBOUTE MbpBOHAYaNHN U3NYECKN U XMMUYECKN CBONCTBA, HE Ce BKITOYBAT B LieHaTa
Ha NpugobuBaHe, PecnekTMBHO B CeE6ECTOMHOCTTA, U Ce MpuU3HaBaT 3a TeKyll pa3xod B nepuona,
3a KOWTO Ce OTHacHT.

MocneaBalwoTo oOueHABaHe Ha MaTepuarnHuTe 3anacu ce M3BbpLUBa MO MO-HUCKaTa OT
ueHaTa Ha npugobuBaHe M HeTHaTa peanu3vpyema CTOMHOCT. HeTHaTa peanuMsayemMa CTOMHOCT
npeacTaBnsBa oO4YakBaHaTa npodaxHa CTOMHOCT, HamareHa C O4yakBaHuTe pasxogu 3a
3aBbplUBaHEe Ha npoaykuMsta M pasxoguTe, cBbp3aHu c npogaxbarta. [MpeBuweHneTo Ha
oTyeTHaTa CTOMHOCT Haj HeTHaTa peanusvpyema CTOMHOCT ce OT4uTa KaTo 3aryba ot obesueHka
B OTYyeTa 3a goxoda. B cnegsalum nepvoamn, korato nopagun NnpomMsHa B CbLLECTBYBaLLUUTE YCIOBUS
oTnagHaT ycnosusTa 3a obesleHHKa, oTyeTeHuTe 3arybu morat Aa ce Bb3CTaHOBAT A0 pasMmepa
Ha nbpBOHayYanHata 6anaHcoBa CTOMHOCT Ha 3anacute nNpeau TaxHaTa obesueHka.

MoTpebneHneTo Ha MaTepuariHu 3anacy ce OLiEHsIBa Mo cpeaHa npeTerrieHa LeHa u no
KOHKPETHO onpefernieHa no napTuam LeHa.

dPrHaHcoBMU MHCTPpYMEHTN

[pyXecTBOTO Npu3HaBa PMHAHCOB aKTUB UMM PMHAHCOB MacuB B oT4YeTa 3a (PUHAHCOBOTO
CbCTOsIHME, Korato M camo KoraTo [lpyXecTBOTO CTaBa CTpaHa MO [OrOBOPHWUTE Kray3u Ha
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MHCTpymMeHTa. [Mpu nbpBOHa4YanHO npusHasaHe, [pyXecTBOTO Mpu3HaBa BCUYKM (DUHAHCOBU
aKTMBM 1 PUHAHCOBM NacvBu MO crnpaBeanuBa CToMHOCT. CnpaBegnveaTta CTOMHOCT Ha AdajeH
hnHaHCOB akTMB/NacuB NpPU MbpBOHAYanNHOTO My NpuM3HaBaHe OOUMKHOBEHO € AOoroBopHaTa LeHa.
[oroBopHata uUeHa 3a hUHAHCOBW aKkTUBW/MAcUBM OCBEH Te3Wn, KOMTO ca krnacuduumpaHu no
crnpaBeanueBa CTOMHOCT B nevyanbata wnu 3arybarta, BknoYBa pasxoaute Mo caenkara, KouTo ce
OTHACAT MpPSIKO KbM NpuMaobMBaHeTO/M3gaBaHETO Ha (PMHAHCOBUSI MHCTPYMeHT. Pasxogute no
cAaenkaTta, HanpaBeHM npu NpuaobmBaHETO Ha (PMHAHCOB aKTUMB M M3O0aBaHETO Ha (PMHAHCOB
nacue, knacuduuMpaHm no cnpasegnveBa CTOMHOCT B nedanbarta unu 3arybata ce otuutar
He3abaBHO kaToO pasxoa.

OpyxecTBOTO npu3HaBa (HPUHAHCOBM akTMBM, M3NON3BaMKM [aTata Ha CEeTbiAMEHT Ha
caenkaTta, Kato MO TO3W HayYMH edVH akTMB Cce Mnpu3HaBa B [EHHA, B KOWTO € MOomnyyeH oT
[pyXecTBOTO 1 Ce OTN1CBa B AEHS, B KOUTO € NnpefocTaBeH oT [pyKecTBOTO.

NMocnepBala oueHKka Ha PUHAHCOBU aKTUBMU

lMocnepBawa oueHKa Ha (PUHAHCOBUTE aKTUBWM 3aBUCKM OT TaAXHaTa Knacudpukauusi npu
MbpPBOHAYaANHOTO MM NpU3HaBaHe KaTo akTneu. [IpyxecTBOTO Knacudumumpa prHaHCOBUTE aKTUBMU
B eJHa OT CredHNTE KaTeropuu:

1. OueHsiBaHn No aMmopTM3MpaHa CToMHOCT, 2. OueHsABaHM MO cnpaBeaiBa CTOMHOCT Npes
apyr BceobxsateH goxog u 3. OueHsiBaHM MO cnpaBefnvBa CTOMHOCT npes3 nevyanbaTta wnu
3arybara.

Knacudukaumsita ce onpegens Ha 6asa 6usHec mogena 3a ynpaBfieHNe Ha gageHus Knac
(PMHAHCOBW aKTUBU U JOTOBOPHUTE XapaKTEPUCTUKN Ha NapuUYHUTE NoTouun. MHBECTULIMM AbpXKaHN
oT [pyXecTBOTO C Len nosflydaBaHe Ha nedvanba OT KpaTKOCPOYHU npogaxou wmnm obpaTHu
MOKYMKW, ce knacuduuumpaT kato MHaHCOBM akTUBW, AbpXaHW 3a TbpryBaHe. VHBecTuuun B
ObNrOBN MHCTPYMEHTU, KOUTO [py>XKeCTBOTO AbPXKN B paMKuTe Ha BusHec mogen ¢ uen cbbumpaHe
Ha OOroBOPEeHMTE Mapu4dHM noTouu ce knacudmumpar kato (PUHAHCOBWU akTUBW, OTYMTaHWU MO
amMopTusnpaHa CTOMHOCT. WHBeCTUUMM B OABMArOBU MHCTPYMEHTU, KOUTO [pyXeCTBOTO ObpXM B
pamMkuTe Ha Gu3Hec Mogen c uen cbbupaHe Ha OOrOBOPHUTE MapuW4YHM NoTouu U npogaxba ce
kKnacudumumpat Kato UHAHCOBM aKTUBKW, OTYATAHU MO CnpaBedsiMBa CTOMHOCT B Opyr
BceoOxBaTeH goxo[.

PuHaHCOBU aKTUBU, OTYUTAHU NO aMOpTM3yemMa CTOMHOCT

ObnroBn MHCTPYMEHTU, KOUTO [pyKeCcTBOTO ObpXM B pamMkuTe Ha GusHec mogen c uen
cbbupaHe Ha [OroBOPEHUTE MNApPUYHW MNOTOUM W NPU KOUTO [OrOBOPHUTE MApPUYHW NOTOLM
nopaxaar nnawiaHusa eAMHCTBEHO Ha rMaBHULUA U NixBa ce OTYMTaT MO amMopTU3MpaHa CTOMHOCT.
Cnen nbpBOHAYanHOTO NpU3HaBaHe akTUBUTE Ce OTYMTaT NO aMOopTM3MpaHa CTOMHOCT.

OTunTaHeTo nNO amopTu3MpaHa CTOMHOCT W3MCKBA NpunaraHeTo Ha Mogena Ha
e(eKTUBHUSA NIMXBEH NMPOLIEHT. AMOpTU3NpaHaTa CTOMHOCT Ha OMHAHCOB aKTMB € CTOMHOCTTa No
KOSATO (PMHAHCOBUST aKkTUB € OTYETEH MbpBOHAYasiHO, HAManeHa C noraleHusiTa no rnaesHuLaTa
NaC MM MMHYC HaTpynaHaTa amopTu3auusi ¢ M3non3BaHe Ha MeToda Ha ePeKTUBHUS JIMXBEH
MPOLEHT Ha BCSKa pasnuka Mexay MbpBOHayanHata CTOMHOCT W CTOMHOCTTa Ha nagex u
HamaneHa c obe3ueHkaTa.

B Tasu kateropms morat ga nonagHat crnegHute OMHaAHCOBM akTMBU Ha [pyKecTBOTO, B
3aBUCUMOCT OT M3bpaHnsa OM3HEC MOLEN M XapaKTEpPUCTUMKUTE Ha NapuyHUTE MNOTOUM OT THX:
TbProBCKM B3eMaHus, KpeauTtu WU 3aeMu, B3eMaHus MO NU3MHIOBW [OroBOPW, B3EMaHus Mo
npegocTtaBeHn Aeno3nTu, B3EMaHUS Mo Lecuu, B3eMaHud, npuaodbutn vypes uecum, UHBECTULMM,
ObpXaHu 0o nagex.

®UHaAHCOBMX aKTUBMW, OTYMTaAHM NO CMpaBeanMBa CTOMHOCT Npe3 Apyr BceobxBaTeH
aoxon

[bNroBy MHCTPYMEHTU, KOUTO [pYy>XECTBOTO AbPXM B paMKuTe Ha GU3Hec mogen c uen
KakTo cbOvpaHe Ha [OroBOPEHW MapwuyHWM MOTOUW, Taka WM npodaxba Ha akTMBa UM MPU KOUTO
[IOrOBOPEHUTE MapUYHU NOTOUM nopaxaaT nrallaHus eQMHCTBEHO Ha rMaBHMUa W NMXBa, ce
oTyATaT MO crpasBednvMea CTOMHOCT npe3 Apyr BceobxsaTeH goxof. Cnen nMbpBOHAYanHOTO
npusHaBaHe aKkTMBbLT Ce OLeHsiBa MO CrpaBeAnvMBa CTOMHOCT C OTYMTaAHe Ha MNpPOMeHUTe B
cnpaBegniMBata CTOMHOCT B MPEOLEHBYHMSI pe3epB Ha WMHBECTULMUTE B LEHHW KHWXa (apyr
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BceobxBaTeH foxon). Korato AbNroBUAT MHCTPYMEHT Ce OTMuLle, HaTpynaHuTe neyanbu wunu
3aryGu npusHaTu B Apyr BceobxBaTeH A0X04 ce NPexXBbpnsaT B nedantarta unuv 3arybara.

B Tasu kateropusi morat Aa nonagHaT creaHute (OMHAHCOBM akTMBM Ha [pyecTBoTO, B
3aBUCMMOCT OT M3bpaHus GU3HeC Moaen M XapakTepUCTUKUTE Ha NapUYHUTE NOTOUM OT TSX:
TbProBCKM B3EeMaHWusi, KpeauTu U 3aeMu, B3EeMaHWs Mo JIM3MHIOBM [OroBOPW, B3eMaHus Mo
npefocTaBeHu Oeno3nTu, B3eMaHusi Mo Lecuu, B3eMaHusi npuaobuTy Ypes Lecuun, Kpeautu u
3aeMu, npuaobuTn 4Ypes uecun, (UHAHCOBM aKkTUBM, AbITOBM MHCTPYMEHTM, KOMUTO ca Ha
pa3snonoxeHve 3a npoaaxoba.

®PUHAHCOBM aKTUBKU, OTYUTAHU NO cChnpaBeanMBa CTOMHOCT npe3 neyan6ara wnu
3arybara

Tasn kaTeropusa UHAHCOBW aKkTUBW, Ce pas3gdensd Ha ABe nogkateropum (OUMHaHCOBM
aKTUBW, ObpXaHu 3a TbpryBaHe 1 (hUHAHCOBU aKTUBW, KOUTO He ce knacuduumpat B ropHuTe ABe
kateropun. [lageH hMHaAHCOB aKTMB ce kracuduumpa B Tasu KaTteropusi, ako e npugobut ¢ uen
npogaxba B KpaTbK CPOK UM OOTOBOPHUTE MY XapakKTEPUCTUKM HEe OTroBapsiT Ha yCNnoBMeTo Aa
nopaxgar nnawaHus eOuHCTBEHO Ha rnaBHuMua unm  nuxea. [epuBatmBute CbLLO Ce
KaTeropmavpaT KaTO AbpXaHW 3a TblyBaHe, OCBEH aKo He ca OonpederneHn 3a xemkupaiim
WMHCTPYMEeHTW. Tesn bmHaHCOBM akTMBM MoraT Aa 6baaTt AbNroBy Uy KanuTanoBn UHCTPYMEHTMN.

KanutanoBu WHCTPYyMEHTU, OTYUTAHM MO CMpaBeAniMBa CTOWHOCT npe3 Apyr
BceoOxBaTeH Aoxoa

[pyXecTBOTO MOXe Jda HanpaBu HeoTMeHUMM w3bop pf[a npu3HaBa MNPOMEHUTE B
cnpaBeanvBaTa CTOMHOCT B MHBECTULMWUTE B KanuTarioBU MHCTPYMEHTM B Apyr BceobxBaTeH
Aoxof BMecTo neyanbata unm 3ary6aTta. MNevan6ute nnm 3arybute ot NpOMeHN B cnpaBeanvearta
CTOMHOCT LUe ce NpeacTaBaAT B Apyr BceobxBaTeH A40X0A4 U HAMa Aa Morat ga ce knacvduumupar B
neyan6ata unu 3arybata. Korato kanutanoBuAT MHCTPYMEHT ce OTnuLle, HaTpynaHuTe ne4vanou
unn 3arybm npmusHatv B Apyrus BceobxBaTeH 4OXOA HanpaBo Ce MPEXBLPISAT B APYrU pe3epBu u
Hepa3snpegerneHa nevanoba.

O6e3ueHKa Ha PMHAHCOBU aKTUBMU

MogenbT 3a obe3leHka ,0MakBaHW KpeauTHU 3arybu” ce npunara 3a (oMHaHCOBUTE aKTMBM,
OLEHsIBaHN MO amopTM3MpaHa CTOMHOCT UNn No crnpaBeanvBa CTOMHOCT npes3 Apyr BceobxBaTeH
00X0[, C U3KNIOYEHNE HA NHBECTULMWN B KANUTanoBu MHCTPYMEHTN 1 JOTOBOPHN akTMBWU. CbrnacHo
MC®O 9, szarybute ce mamepBart no egHa ot asete 6asu: 1. OyakBaHwu KpeauTHU 3arybm 3a
cnefeawnTe 12 Meceua creq gatata Ha OUMHAHCOBUS OTYeT unm 2. O4akBaHW KpeguTHU 3arybum
3a Uenust cpok Ha chmHaHcoBuTe akTuBW. MbpBaTa 6a3a ce npunara, Korato KpeauTHUS PUCK He e
HapacHan 3HauYMTENHO OT AaTaTa Ha MbpPBOHAYaNIHOTO MpU3HaBaHe A0 AaTaTa Ha (MHaHCOBUS
OT4yeT (U KPeOUTHUSA PUCK € HUCBK KbM datata Ha PUHAHCOBUS OTYET), B obOpaTHUSA criydyan ce
npunara BTopata 0asa. [pyXecTBOTO npunara BTopaTa 6as3a 3a TbproBCKMTE B3eMaHust U
OOrOBOPHUTE aKTMBWM (He3aBMCUMO Aann ca cbC unu 6e3 3HauntTeneH UHAHCOB KOMMOHEHT).
HapacTBaHeTO Ha KpeaouTHUS pUCK ce crneam un onpedensd Ha 06asa MHopMauumsa 3a PUCKOBU
hakTopu KaTo Hanu4yMe Ha nNpocpoyme, 3HaYMTENHO BrowaBaHe Ha (PMHAHCOBOTO CbCTOSIHWE Ha
ONTbXHMKA 1 OpyTu.

Camo 3a Tbproecku B3eMaHus 6anaHcoBaTa CTOMHOCT Ce HamarsiBa, Ype3 13non3BaHe Ha
TpaH3WTHA CMeTKa W MOoCrnedBalo Bb3CTAHOBSIBAHE Ha OTNUCaHMTE nNpeguM TOBa CymMuM Ce
KpeauTupa cpeLly Tasu TpaH3uTHa cmeTka. lNpomeHuTe B GanaHcoBaTa CTOMHOCT Ha TpaH3uTHaTa
CMeTKa ce npusHaeart B nevyanta unu 3aryba.

3a Bcuuku gpyrm cmHaHCoBM akTuBKM GanaHcoBaTa CcymMa Ce HamarnsiBa C pa3mMepa Ha
3arybarta ot obesLeHka.

3a uHAHCOBM akTUBW, OTYMTAHM MO amMoOpTU3MpaHa CTOMHOCT, ako B crnenasall, nepuon
cymaTa Ha 3arybaTa ot obesLeHKkaTa Hamanee n cnagbT MOXe N0 06EKTUBEH HAaYMH a ce CBbpXe
CbC CcbbutMe, KOEeTo BBL3HWKBA, cred kaTo obesueHkaTa e npusHaTta, nNpegu ToBa MnpusHaTuTe
3arybu ot obesLeHKka ce Bb3CTaHOBABAT (MM ANPEKTHO, UMK Ype3 KOpPUrMpaHe Ha KOpeKTMBHaTa
CMeTKa 3a TbProBCKM B3emaHusi) B nedanbarta unu 3arybaTa. Bunpeky ToBa Bb3CTaHOBABAHETO He
MOXe da Boau Jo GanaHcoBa CTOMHOCT Ha (ODUHAHCOBUS aKTMB, KOATO Aa HadBMWaBa OHasu
amopTm3MpaHa CTOMHOCT, KoATO 6w Guna Ha paTtaTa Ha Bb3CTaHOBSABAHETO, ako He e OGuna
npusHaTa 3aryba ot ob6esueHka.
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OTnucBaHe Ha (pHAHCOBU aKTUBU

®duHaHCcOB aKkTMB ce oTnucBa OT [pyXecTBOTO, Korato [JOrOBOPHWUTE MpaBa BbpXy
NapuvyHUTE MOTOLM OT TO3M aKTUB nagexupar unu korato [pyXecTBOTO € NpexBbpruno Tesu
npaBa u4pes3 cAenka, nNpu KOATO BCUYKM CbLLECTBEHM PUCKOBE W M3rogun, npoustvyawm ot
CODOCTBEHOCTTa Ha aKTMBa Ce MPexBbpfsAT Ha KynyBada. Bcsiko yvacTve BbB Beye NMpexBbprieH
bnHaHCOB aKTuB, KOeTo [pyXeCcTBOTO 3anasBa WM Cb3faBa Ce OTYMTa CaMOCTOATENHO KaTo
OTAEeNeH akTUB Uin NacuB..

B cnyyauTte, korato [IpyecTBOTO € 3ana3unrno BCUYKN UMK NO-rofisiMa 4acT OT pUCKOBeTE U
n3roguTe CBbpP3aHM C aKTUBWTE, MNOCregHUTe He ce OoTnMcBaT OT oTyeTa 3a (PMHAHCOBOTO
CbCTOsHME (MpUMEP 3a TakMBa CAENKW ca peno caenkute — npogaxba ¢ yroBopka 3a obpaTtHo
N3KyrnyBaHe).

Mpu coenku, npu KoUTo [pYyKECTBOTO HWUTO 3anasBa, HUTO MNPEXBBLPIIS PUCKOBETE U
n3rognTe, CBbp3aHu C (PMHAHCOB aKTMB, MOCMEOHUAT ce OTnUcBa OT OoTveTa 3a (PMHAHCOBOTO
CbCTOsIHME TOraea 1 camo Toraea, korato [Jpy>KecTBOTO € 3arybuno KoHTpon Bbpxy Hero. NpaBaTa
N 3agbImkeHusiTa, KouTo [pyXecTBOTO 3ana3Ba B Te3W Cryvyam ce oTyuTaT OTAENHO KaTo aKTuB
unu nacws. lpu cgenku, npu kouto [pyXecTBOTO 3anasBa KOHTPOS BbPXY aKTMBa, HEroBOTO
OTYMTaHe B OT4eTa 3a (PMHAHCOBOTO CbCTOSIHWME NpoAbikKasBa, HO A0 pa3mepa onpegeneH oT
cTeneHTa, A0 KOATO [py>XeCTBOTO € 3anasuro y4acTMeTO CU B aKTMBa U HOCK pucka OT MPoOMsHa B
HeroBaTa CTOMHOCT.

MocnepaBalia oueHKa Ha huHaHCOBM NacuBM

MocneaBawaTta oueHka Ha MHAHCOBMTE MNacuBWM, 3aBUCM OT TOBa Kak Te ca Owunm
KnacudmumpaHu npu nbpBoHayanHo npusHasaHe. [pyxecTBOTO knacuduumpa UHaAHCOBUTE CU
nacvueu B e4Ha OT crieaBalluTe KaTeropumu:

lMacusu, om4yumatxu o crpasednuea cmolHocm ripe3 nedyanbama unu 3a2ybama

MacmBute ce knacuduumpaT B Ta3m Kateropus, Korato Te NPUHUUMHO Ca AbPXaHW C uen
npogaxba B O6nmn3ko 6baelle (TbProBCKM 3agbiDKEHMS) UM ca gepuBaTtmBy (C U3KIOYEHME Ha
AepvBaTuB, KOUTO e NpeaHasHayvyeH 3a U € epekTUBEH XeKupall, MHCTPYMEHT) UNn OoTroBaps Ha
yCroBusiTa 3a nonagaHe B Ta3n KaTeropus, onpeaeneHn npu nbpBoHa4anHo npuaHaBaHe. Benukn
npoMeHu B cnpaBegnvBaTa CTOMHOCT, OTHacsAWM ce A0 nacuBW, OTYMTaHW MO CrpaBeanusa
CTOMHOCT npe3 nevanbata vnu 3arybata ce oTumMtat B oTyeTa 3a nedvanbata mnm 3arybata u
apyrusi BceobxBaTeH A4OX04 KbM faTaTa, Ha KOSiTO Bb3HUKBAT.

lMacusu, omyumaHu no amopmu3aupaHa cmouHoCcm

Bcuukn 3agbimkeHns, KOMTO He ca KnacuduumpaHn B nNpeavlHata kaTeropus nonagat B
Tasu kateropus. Tesun 3agbIHKEHNA ce OTYUTaT N0 aMOpPTU3NpaHa CTOMHOCT NOCPEACTBOM MeToaa
Ha e(PeKTUBHUSA NMNXBEH NPOLIEHT.

EnemeHTnTe, KNacmdpuumpaHm Kato TbProBCKU U OPYrn 3agbimkeHuss OOGUKHOBEHO He ce
OueHsiBaT OTHOBO, Tbi KaTO 3af4bJDKEHUSATA Ca M3BECTHW C BMCOKA CTEMEH Ha CUrypHOCT W
YypeXaaHeTo e KpaTKOCPOUYHO.

B Tasu kateropmss oGMKHOBEHO nonagaTt crnegHute OMHaAHCOBM NacuBu Ha [pyXecTBOTO:
TbProBCKU 3aQbIMKEHUS], KPEOUTU N 3aeMU, 3a4bIMKEHUS MO NMU3MHIOBM AOrOBOPWU, 3a4biMHKEHMS NO
nosny4yeHn 0eno3nTu, 3agbimMKeHNst No LECUN.

OTnucBaHe Ha (huHaHCOBM NacuBM

®durHaHCOB nacvB ce npemaxsa OT OTYET 3a (PMHAHCOBOTO CbCTOSHWE Ha [pyXecTBOTO,
caMo Korato 3aabikeHueTo Obae noraceHo, npekpaTeHo, unu umstede. Pasnukata mexay
H6anaHcoBaTa CTOMHOCT Ha OTNUCaHWUs YMHAHCOB NacuB M M3NnaTeHaTa npecraunsi ce npusHasa B
nevan6ata unu 3arybara.

INuxBu, auBuAeHTH, 3aryom n neyanodm

JluxBu, auBuaeHTW, 3arybm un nevandbu, cBbP3aHNM C (OUHAHCOB WHCTPYMEHT UMK
KOMMOHEHT, KOUTO € (hMHaHCOB NacuB, Ce NpuU3HaBaT kaTo Npuxoau Unn pasxoau B nedandaTta unm
3arybaTta. PasnpegeneHusara 3a npuTtexatenute Ha MHCTPYMEHTUM Ha cobCTBeHMA kKanuTan ce
npu3HaBaT AMPEKTHO B COOCTBEHMS KanuTan.

Pasxoante no onepauusTa 3a kanutanoBa cgenka ce oTpassBaT CYETOBOAHO KaTo
HamaneHune Ha cobcTBEeHUs KanuTan.
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Knacudpuvkaumata Ha OMHAHCOB WUHCTPYMEHT KaTo PMHAHCOB NacuB WU UHCTPYMEHT Ha
cobCcTBEHNA KanuTan onpeaens ganu nuxevTte, AMBUAEHTUTE, 3arybute n nedyanbute, cBbp3aHu ¢
TO3U WHCTPYMEHT, Ce Mpu3HaBaT KaTto MNpUMXOAM WNM pasxoam B nevyanbata wunu 3arybaTta.
MnawaHnsata Ha AMBUOEHTW 3a akuuu, U3USno Npu3HaTM KaTo nacuBKM, ce Mpu3HaBaT KaTo
pa3xoan Mo CbLMA HauMH KakTto nuxsu no obnuraumm. lNevan6ata u 3arybarta, cBbp3aHa C
obpaTHM M3KynyBaHMA UNN pedUHaAHCUPAHETO Ha WMHCTPYMEHTM Ha COOCTBEHWs kanuTtan ce
npu3HaBaT Kato npomMeHn B cobcTBeHus kanutan. [NpomeHuTe B cnpaBeanvBaTa CTOMHOCT Ha
WHCTPYMEHTa Ha cOBCTBEHMS KanuTasn He ce NpuM3HaBaT BbB (PUHAHCOBUTE OTYETMW.

Pasxogunte npu nsgaBaHeTo vnu npuaobmBaHeTo Ha CBOW MHCTPYMEHTU Ha COOCTBEHUS
KanuTan ce oTyuTaT B KanuTasr, HanpuMMep Ha KanuTanoBa cAenka pasxoguTe No caenkarta ce
oTYMTaT CHETOBOAHO KaTO HamarneHue Ha COGCTBEHUs KanuTarn.

Pasxogn no cpenka, KOMTO ca CBbp3aHM C eMUTUPAHETO Ha CbCTaBeH (UHAHCOB
WHCTPYMEHT, Ce pa3npenensat KbM MacvBHUA U KanMTanoBWsi KOMMOHEHT, MPOMOPLMOHANHO Ha
pasnpefeneHneTo Ha noctbnneHuaTa. PasxoguTte no cgenka, KOMTO ca CbBMECTHO CBbp3aHu C
noeevye OT efdHa caernka (Hanpumep pasxoguTe 3a CbBMECTHO MnpeanaraHe Ha HAKOU akumm u
KOTUpaHe Ha Apyrn akuum Ha doHgoBa Bopca) ce pasnpefensat mexay Tesu cAenku, kaTo ce
N3non3Ba paumoHanHa n 0THOCMMa KbM CXOAHW caenku 6asa 3a pasnpenenexue.

Meyanbute n 3arybute, CBbp3aHM C NpomMeHM B GanaHcoBaTa CTOMHOCT Ha (PUHAHCOB
nacue, ce Npu3HaBaT KaTo MPUXOAM WM pa3xoau B nedvanbarta unu 3arybaTta Jopw KoraTo ce
OTHACAT A0 MWHCTPYMEHT, KOWTO BKMOYBA MpaBO Ha OCTaTbyeH Aan OT aKkTMBuTE Ha
NpeanpuATUETO B 3aMsiHa CpeLly NapuyHn cpeacTtsa unv apyr MHaAHCOB aKTuB.

KomneHcupaHe Ha chouHaHCOB akTUB unu huHaHCOB NacuB
duHaHcoBUTE aKkTMBM U (UHAHCOBWTE NacMBM Ce KOMMeHcupaT M B OT4yeTa 3a
(hMHAHCOBOTO CBLCTOSIHME Ce NpeAcTaBs HeTHaTa cyMa, koraTo:
e VIMa IOpPUANYECKN YNPAXHSIEMO NPaBo Aa KOMMeHcUpa Npu3HaTuTe cymu; u
e VMa HaMepeHue Wnu fa ypeau Ha HeTHa 6asa, unu aa peanuanpa akTuB U eHOBPEMEHHO
C ToBa fa ypeau nacue.

MNpy CYETOBOAHOTO OTYMTAHE HA MPEXBLPIISHETO HA (PUHAHCOB aKTMB, KOMTO HEe OTroBaps Ha
N3NCKBaHUSATA 3a OTNMCBaHe, [pyXecTBOTO He KOMMEHCUpa MpeXBbPIEHUsT aKTUB U CBbp3aHus
nacwus.

KoMneHcupaHeTo Ha npusHaT pMHaHCOB akTUB M Npu3HaT PMHaHCOB NacuB U NpeacTaBsHETO
Ha HeTHaTa CTOMHOCT ce pa3nuyaeaTt OT OTNUCBAHETO HA (PUHAHCOB aKTMB NN (PUHAHCOB NacuB.

MNpaBoOTO Ha KOMMEHCcMpaHe PUAMYECKO NMPaBO Ha ASTbXHMK NO AOrOBOP Aa ypeau wunv no
APYr HauuMH [da envMUHMpa usnata WM 4acT OT cymaTa, Ob/KuMMa Ha KpeauTop, uYpes
npucnagaHeTo oT Tas3u Cyma Ha Cyma, ObiKUMa OT KpeauTopa.

AKO MMa lopuaMvecko MpaBo Aa MnpucnagHe cyma, AbIbKMMa OT TpeTo nuue, OT cymara,
AbIDKMMa Ha KpeauTopa, Npu YCroBue Ye Mexay TpuTe CTpaHW CbLuecTByBa crnopasyMeHue, B
KOETO € YyCTaHOBEHO MPaBOTO Ha AMbXHUKA Aa U3BBLPLUM KOMMEHCUPAHETO, akTUBUTE M MacuBuTe
ce NpeacTaBAT KOMMNEHCUMPAHO.

Mapu n napmnydHmM ekBMBaneHTm

Mapu n NapuyHM ekBMBaneHTW BKNOYBAT Napu B Opow, Aeno3nTn M Apyrn KPaTKOCPOYHM
BMCOKO NUKBMAHW WMHBECTMLMK, KOUTO ca necHo obpbliaeMun B onpederneHa cyma napu v ca
npegMeT Ha He3HauYUTeNeH pUCK OT NPOMEHM Ha CTOMHOCTTA.

3a uennte camo Ha oT4yeTa 3a NapuyHUTE MNOTOLM, Napu N Napu4HU eKBMBArEeHTU BKMYBaT
GaHkoBM oBbpApadTU, NNaTUMW MNpU MOUCKBAHE. TbW KaTo XapakTepuCTUKuTe Ha noaobHu
GaHKoBU cropasymMeHuss ca, 4Ye OGaHKOBOTO cango 4YecTo Ce MPOMEHS OT MOMOXUTENHO A0
oBbpapadT, Te ce OTYNTAT 3a HepasaernHa 4YacT OT ynpaBneHneTo Ha napute Ha [pyxecTBOTO.

MapuyHnTe cpeaoctBa B fneBa Ce OUeHsABAT NO HOMWHaNHaTa WM  CTOMHOCT. [lpu
npugobrBaHEeTo Ha YyXAecTpaHHa BanyTa € Bb3npueTo da ce npunara ooMeHHusT kypc Ha BHB
KbM JaTaTa Ha nonyyaBaHeTo MM. Bb3HUKHanNuTe npes roguHata v B Kpas Ha rogmHaTa KypcoBu
pasnuku ce oTuMTaT KaTo Tekylwu npuxogu/pasxoan. B vHameBmayanHua otyeT 3a (PMHaHCOBOTO
CbCTOsIHME TA Ce npeacTaBs Mo 3aknyuTenHnsa kypc Ha bHB kbm 31.12.2023 r.

3a uenute Ha CbCTaBAHETO Ha WHOMBUAYANHUA OTYET 3a Napu4yHMTE MNOTOUWM, MapuTe U
napuvyHUTE eKBMBaNEHTU ca NpeacTaBeHn kaTo HebnokupaHy napu B 6aHka u kaca.
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BesBb3amMmesaHu cpencTBa, npegocrtaBeHM oT AbpXKaBaTa

BesBb3mesgHuTe  cpeacTtBa,  NpefocTtaBeHM  OT  AgbpxkaBaTa  ((pyvHaHcupaHus,
npaBuUTENCTBEHN dapeHusl), npeacTaBnsaABaT  MnoflydeHa MOMOLW, OT  MpPaBUTENCTBOTO,
NpaBUTENCTBEHM areHUUn 1 Apyrn nogobHu opraHn nop opmaTa Ha NPEXBBLPIISIHE Ha pecypcu
kbM [pyxecTBOTO B 3aMsAHa Ha 6baeLo CbOTBETCTBME C ONpeaeneHmn yCrioBus No OTHOLIEHWE Ha
onepatuMBHata My AenHocT. be3Bb3mesgHu cpeacTBa, NpedocTaBeHn OT AbpxasaTta, mMoraTt Aa
6baar (i) cebp3aHn ¢ akTnBKM U (ii) cBbpP3aHu C NPUXOOM.

lMpaBuTENCTBEHN AapeHusl, ce Npu3HaBaT Mpy HanuuMe Ha npuemnuea rapaHuus, 4de: (i)
[py>XeCTBOTO LLE U3MbITHM YCITOBUATA, CBbp3aHu ¢ TAX; U (i) nomowTa we ce nony4u.

MonyyeHnte ot [pyxecTBOTO (PMHaAHCUpaAHMUS Ca CBbp3aHW C aKTUBM, KaTO OCHOBHOTO
ycrnosve e pJda ce 3akynaT, cb3gagar wnv npuaobuat no Apyr HauuMH MMOTW, MalUMHU W©
CbopbXeHus. Te ce NpeacTaBAT B OT4eTa 3a PMHAHCOBOTO CLCTOSAHME KaTo Npuxoam 3a 6baeLum
nepvoaun, KOUTO ce NpM3HaBaT KaTo NpUXO4 CUCTEMATUYHO U pauMOHarnHO 3a Cpoka Ha nosiesHus
XMBOT Ha NpuaobuTUTE aKTUBMK.

Be3Bb3mesgHuTe CpeacTBa, CBbp3aHyM C A0X04, Ce MPeACTaBAT KaTo yacT oT neyanbarta
unu 3arybarta B otyeTa 3a 4OXOAUTE KaTo ApYr NPUXOA.

BuonormdyHm akTnBm

BuonornyHnTe akTMBM Cce oueHsBaT MO ChnpaBeanMBa CTOWMHOCT, HamaneHa C
npubnuaMTenHarta oOueHka Ha pasxogute 3a npodaxba. CnpaBegnMBaTa CTOMHOCT Ha
OMonorMyHUTE aKTMBM Ce onpedensi Bb3 OCHOBA Ha TAXHOTO HACTOSLWIO MECTOHaxoXaeHue u
CbCTOsIHME Ha Gas3a ueHa, KOTMpaHa Ha akTMBEH nasap Wnu Apyru antepHaTUBHUM M3TOYHMLM 3a
Tekywn ueHun. lNevanbata wnu 3arybaTa, Bb3HMKHANa npuv MbpBOHAYANHOTO MNpuU3HaBaHe Ha
OuonornyeH akTMB MO ChNpaBednIMBa CTOMHOCT, HamaneHa c npubnuMauMTenHata oueHka Ha
pasxoaute 3a npogaxba M OT NPOMEHW B crnpaBegnMBaTta My CTOMHOCT, HamarneHa c
nNpmnbnunanTenHaTa oueHka Ha pa3xoauTe 3a npogaxba, ce Npu3HaBaT B KOHCONMMAMPAHUA OTYET 3a
BceoOxBaTHMS Ooxon (B nevanbata wnu 3arybata 3a roguHaTta) B nepuoga, B KOWTO ca
Bb3HMKHANM W ce npeacrtaBaT kbM “OpyrM goxoaw/(sarybu) oT pgenHoctTa, HeTHo . Korarto
crnpaBeanuBaTa CTOMHOCT Ha onpedeneH OuonormyeH aktMB He Moxe Aa 6bae HagexaHo
OLEeHeHa, ToW ce oueHsiBa No HeroBaTa cebGEecTOMHOCT, HamaneHa C HaTpynaHaTa amopTu3auus
unn 3arybm ot obesueHka. Bnocnegcteume, korato Beye CTaHe Bb3MOXHO CcrnpaBeanivBaTta
CTOMHOCT Ha TO3M BuonornyeH akTme Aa 0bae HagexaHo oueHsiBaHa, pynata npoMeHs nogxoaa
C/ M 3anoyBa Ja OUEHsBA akTuBa MO crnpaBesiMBa CTOMHOCT, HamarneHa ¢ npubnusuTtenHarta
OLEHKa Ha pa3xoauTe 3a npoaaxba.

CenckocTonaHckaTa npoayKums ce oueHsiBa No crnpaBeanMBa CTOMHOCT KbM MOMEHTa Ha
npusHaBaHe. [NocnenealloTo OLeHsIBaHe ce M3BbpLUBa criopen pasnopenodute Ha MCC 2.

[pyXecTBOTO Npom3Bexaa CerickocTonaHcka Npoaykumst BbB BUA Ha LUBAT OT MacnogarnHa
po3a, 40OWT OT TpaWHW HacaXXaeHus C NPaBo Ha Non3BaHe Mo cunata Ha AbIIroCPoOYeH 4OroBop 3a
apeHga.

Pas3xoam no saemmnm

Nuxeata No 3aemu 3a (pMHAHCUpaHe Ha MOKynka W pas3BUTUE Ha akTWUB, KOUTO OTroBapsl Ha
yCcrnoBusiTa 3a akTVB Cb3fadeH B caMoTO npeanpusitue (T.e. akTUB, KOWTO HernpeMeHHO M3UCKBa
3HauMTeneH nepvos OT Bpeme, 3a Aa CTaHe FOTOB 3a npeaswxkaaHata My ynotpeba wunu
npodaxba) e BKMOYeHa B CTOMHOCTTA Ha akTMBa [0 MOMEHTA, [0 KOWTO aKTUBUTE ca 3HAYUTENHO
rotoBu 3a ynoTtpeba unu npogaxba. TakmBa pasxoau Mo 3aemMu ce KanuTanuaupar HEeTHO OT
KakbBTO M Aa 6MNo MHBECTULMOHEH OOXOA, NOMyYeH OT BPEMEHHOTO MHBECTMpaHe Ha CPeacTBa,
KOUTO ca B U3MNULLIBK.

Bcuukun apyru pasxoaum, no 3aemu ce npusHaeaT B neyan6a nnuv 3ary6a B nepuoga, npes KomTo
ca Bb3HMKHamnM.

Cpoenkum B Yy>kgecTtpaHHa BanyTa

MapuyHUTE aKTMBM U NacKBM B Yy)XAECTpaHHa BarnyTa ce npesanytTupaTt BbB (pyHKLUMOHanHaTa
BanyTa Ha CbOTBETHOTO [OPYXecCTBO OT [pyXecTBOTO C NnomoliTa Ha OBMEeHHUTe KypcoBe Ha
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parata Ha otumtaHe. NMeyanbuTe 1 3arybute, NponsTUYaLLM OT NPOMEHNTE B OOMEHHUTE KypcoBe
cnep patata Ha caenkata ce npu3HasaTt B nedvan6a unm 3aryba (ocBeH KoraTo ca OTCPOYEHU B
Opyr BceoOXBaTEH A0OXO0A KaTO Xe4X Ha Napu4veH MnoTok).

HenapuyHute akTMBM M Nacueu, KOUTO Ce OLEHSIBAT MO MCTOPUYECKA LieHa B YyXAeCTpaHHa
BasnyTa ce npeBanyTMpaT no obOMeHHWUs1 Kypc Ha AaTtaTta Ha TpaH3akuuaTa. Pasnukute Bb3HUKHaANM
OT npeBarnyTMpaHe NO HenapuyHu MNOo3vLMK, KOUTO Ce OLeHsABaT Mo cnpaBennvBa CTOMHOCT B
YyyXOecTpaHHa BanyTa (HanpuMmep KanutanoBu MHCTPYMEHTM Ha pasnosfiokeHne 3a npoaaxba) ce
npeBanyTupart, Kato ce wusnons3sat OOMEHHWTe KypcoBe Ha pfartaTta, korato ce onpegens
crnpaBeanuBaTta CTOMHOCT.

MeHcnMoHHM n Apyrm 3aabiPKeHUA KbM NnepcoHana

TpyooButTe M OCUTYpUTESNTHU OTHOLWIEHWS C paboTHUMLMTE W CRNyXUTeNuTe B OTAENHUTE
OpyXecTBa ce OCHoBaBaT Ha pasnopeabute Ha Kogekca Ha Tpyda (KT) u Ha pasnopepnbute Ha
AENCTBALLOTO OCUTYPUTESTHO 3aKOHOA4ATENCTBO.

OCHOBHO 3agbikeHne Ha pabotopaTtensa e Aa U3BbpLUBA 3a4bIDKUTENHO OCUrypsiBaHe Ha
HaeTus nepcoHan 3a doHa ,fleHcnn”, AONBbNHUTENHO 3a4bIMKUTENHO MEHCUMOHHO OcurypsiBaHe
(43MN0), doHa ,00wo 3abonasaHe 1 mandnHcTeo” (O3M), doHa ,bespaboTuua”, doHg , Tpyaosa
3nononyka n npodecunoHanHa 6onect” (T3INB) u 3gpaBHO ocurypsisaHe.

PasmepuTte Ha ocuryputenHute BHOCKM Ce yTBbpXAaBaT KOHKPETHO CbC 3akoHa 3a GiogxeTa
Ha OO u 3akoHa 3a Gogxeta Ha H3OK 3a cboTBeTHaTa rogvHa. BHockute ce pasnpegenst
mMexay paboTogaTens M OCUrypeHoTO nuue B CbOTHOLUEHME, KOETO Ce MPOMEHSI eXEerogHo n e
onpegeneHo B 4n. 6, an. 3 ot Kogekca 3a couunanHo ocurypsisaHe (KCO). OBwuaTt pasmep Ha
BHockaTta 3a ¢oHg ,[MeHcun”, 43N0, donHg ,03M”, doHa ,bespaboTtnua” n 3gpaBHO ocurypsiBaHe
npe3 2023 r., e KaKTo cneaea:

3a nepunoga 01.01.2023 — 31.07.2023 npwu cong, , T3MNB* 0,9%

e 33,20% (pa3npepeneHo B CbOTHOWeEHWe pabotogaten / ocurypeHo nuue 19,42:13,78)

3a paboTteLmTe Npu TpeTa kaTeropusa Tpya

B ponbnHeHue, M3uano 3a CcBOS cMmeTka paboTogaTensaT npaBu OCUrypuTenHa BHOCKa 3a
doHg ,T3MB”, koaTo e gudepeHuumpaHa 3a pasnuyHute npegnpuatna ot 0,4% po 1,1% B
3aBMCUMOCT OT MKOHOMMYEcKaTa AeVHOCT Ha npegnpusatueTto. OcuryputenHata BHOCKa 3a oHA
,13MB” o1 01.08.2023 r. € 1,1% wunun obLia ocuryputenHa TexecT 3a paboTogaTen n ocUrypeHo
nmue 33,40%.

OcurypuTtenHute 1 NEHCUOHHM NNaHOBE, NpunaraHn OT ApyXecTBaTa B Ka4eCTBOTO UM Ha
paboTtogaten, ce ocHoBaBaT Ha ObLNrapckoTO 3akoHOAATeNcTBO WM ca NnaHoBe C AeduHUpaHu
BHockn o1 ,T3lB". MNpn Tesan nnaHoBe paboTogaTenaT nnawa MecevyHO OnpeaernieHn BHOCKU B
obpxaBHute doHg ,[lleHcun”, cdoHg ,O3M”, dong ,Bespabotmua”, doHa ,T3MB”, Kakto U B
YHMBEpcarnHu n npodecmnoHanHn NeHCUoHHN ooHAoBe — Ha 6a3a MKCMpaHM NO 3aKOH MPOLEHTH
N HAMa MpaBHO UMM KOHCTPYKTMBHO 3aablPKeHWe aa gonnawa BbB hoHaoBeTe 6Gbaelum BHOCKM B
criydauTe, Korato Te HaMaT AOCTaTbYyHO Aa U3NMaTAaT Ha CbOTBETHUTE nvua 3apaboTeHnTe OT TsX
CymMM 3a nepuoga Ha TpygooBMst MM CTax. AHanorMyHo ca 3agblihkeHusTa Ha 34paBHOTO
ocurypsiBaHe.

CbrnacHo pasnopenbute Ha Kogekca Ha Tpyga paboTogartensatT vMMa 3adbibkeHne aa

n3nnaTu Npy npekpaTsaBaHe Ha TPyAOBUS LOrOBOP creaHuTe obesleTeHms:

e HecnaseHo NpeausBecTue — 3a Neproaa Ha HeCNa3eHoTo Npeau3BecTyue;

e nopagu 3akpuvBaHe Ha NpeanpusTUETO MMM Ha 4acT OT Hero, CbKpalwaBaHe B LiaTa,
HamansBaHe Ha obema Ha paboTta n cnvpaHe Ha paboTa 3a noedye oT 15 gHKU 1 gp. —
OT egHa OpyTHa MeceyHa paboTHa 3annara;

e puW MNpekpaTsBaHe Ha TPygoBMS OOroBop nopagu G6onect — B pasmep Ha GpyTHOTO
Bb3HarpaxaeHve Ha paboTHMKa 3a ABa Meceua Npu ycrioBue, Ye MMa Hamn-manko 5
roavHV TPYAOB CTaX U He e nonyyaBan obesleTeHme Ha CbLLOTO OCHOBaHUE;

e [pW NEHCUMOHMpPaHe — OT 2 A0 6 BpyTHM MecevHn paboTHM 3annaTtu cnopen TpyaoBUst
CTax B gpyxxecTtBaTa OT [JpyXeCTBOTO;

e 32 HEM3non3BaH NnaTeH roaueH OTNyCcK — 3a CbOTBETHUTE FOANHM 3a BPEMETO, KOETO
ce Npu3HaBa 3a TpyaoB CTax.
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Cnep nsnnaiwaHeTo Ha nocoyeHuTe obesleteHns 3a paboTogaTens He NpomnsTnyaT apyru
3a0b/KEHNST KbM pabOTHULUUTE U CRYXUTENUTE.

KpaTkocpouHuTe goxoam 3a nepcoHana nog dopmaTta Ha Bb3Harpaxgenud, 6oHycn u
coumanHu gonnawaHuvs u npugodbmeku, (M3MCKyemMu B pamMkuTe Ha 12 meceua cref kpas Ha
nepvoga, B KOUTO MepCoHanbT € NOSMOXUI TPYA 3a TSX UNKN € U3NbAHWUN HeobXoanMUTe ycrnoBus)
ce MnpusHaBaT KaTo pasxod B OT4yeTa 3a BCeoOXBAaTHUS O0OXO4 B nepuoda, B KOWTO € MOMoXeH
TPpyObT 3a TAX WM ca U3MNbIHEHW W3NCKBAHMSTA 3a TAXHOTO MOSfiyvyaBaHe, M KaTo TeKyLlo
3agb/keHne (crneq npucnagaHe Ha BCUYKM MflaTeHUM BeYe CyMu M nonarawm ce YAPBXKWA) B
pasMep Ha HeguCKOHTMpaHaTa MM cyma. [ObmKMMuTe BHOCKM MO COUMAnNHOTO W 3OpaBHO
ocuUrypsiBaHe ce Npu3HaBaT KaTo TEKYLL pa3xod M 3adblDKeHME B HEOUCKOHTMPAH pasmep, 3aeHo
M B Nepmoda Ha Ha4yMClieHNe Ha CbOTBETHUTE OOXOAN, C KOUTO TE Ca CBbP3aHu.

Kbm pgatata Ha Bcekum uHAHCOB oT4veT [pyXeCTBOTO MpaBu OLEHKa Ha cymaTa Ha
OYaKBaHWUTE Pa3xOAu MO HATpynBalLUTE Ce KOMMEHCUpyeMU OTMYCKM, KOATO Ce O4akBa Aa Obae
nannaTeHa kaTo peaynTaT Ha Heu3non3BaHOTO MpaBO Ha HaTpynaH oTnyck. B oueHkaTta He ce
BKMOYBAT NpubnuantTenHaTa npeLeHka B HEAWCKOHTUPAH pasMep Ha pasxoauTe 3a BHOCKM MO
3a0b/MKUTENHO 06LLECTBEHO OCUrypsiBaHe.

CovrnacHo Kopgekca Ha Tpygoa paboTogoaTensaT € 3adb/PkeH da m3nnawia Ha nvua ot
nepcoHana npu HacTbMBaHE Ha MEHCMOHHA Bb3pacT obe3lWeTeHne, KOeTo B 3aBUCUMOCT OT
TPYAOBUSA CTaX B CbOTBETHOTO NpeanpusaTue Moxe Aa Bapupa mMexay 2 n 6 6pyTHU MeceyHu
paboTHM 3annaTu KbM datarta Ha npekpaTtsaBaHe Ha TPy4oOBOTO MNpaBOOTHoweHue. Mo ceouTte
XapaKTePUCTUKN Te3n CXeMu npencraBnsiBaT MfaHoBe C HegedwHupanu pgoxogu. [Mopagwm
TEeKy4eCTBOTO Ha NepcoHana, Apy>KeCTBOTO He OTYMTa ceraliHaTa CTOMHOCT Ha Te3n 3a4bIDKEHUS.
He npusHaBa akTioepcku nevanbu n 3arybu B otyeTa 3a BceobxBaTHUSA LOXOA.

daHnbunm BbpXxy goxogunte v 0C

ObmKMMUAT TeKyLwo AaHbK Ce M3YMUCnsiBa C MOMOLUTa Ha AaHbYyHUTE CTaBKM B cuna vnum
npueTuTe 3a AeUCTBaLLM CTaBKM KbM gatarta Ha oTuntaHe. Obnaraemarta nevanba ce pasnuyasa
OT cyeTOBOAHATA nevyanba unu 3alloTo HAKOM OOXOAM M pasxodu ce cumTart 3a obnaraemu mnm
OAaHbYHO Npu3HaTKU, MNM 3all0TO BPEMETO, 3a KoeTo Te ca 6unu obnaraemm mnn OaHbyYHO
NpuU3HaTK ce pasnuyaea nNpu TAXHOTO JAHBYHO M CHETOBOOHO TPETUPaHe.

lMocpencTBoM NacMBHUSA MeTOA B OTYeTa 3a OMHAHCOBOTO CbCTOSIHUE, OTCPOYEH AAHbK Ce
npu3HaBa 3a BCUYKW BPEMEHHM pasnnkn Mmexay 6anaHcoBaTa CTOMHOCT Ha akTUBUTE M MacuBUTE B
oTyeTa 3a (PUHAHCOBOTO CbCTOSIHME W CbOTBETHATa [AaHbyHa OCHOBA, C W3KMNOYeHMe Ha
penyTauuaTa, KOATO He € Mpu3HaTa 3a A4aHbYHU Lenu, KakTo U 3a BpEMEHHWN pasnuku, Bb3HUKHaNM
npu MbpBOHAYaNHO Npu3HaBaHE Ha aKkTUBWM M MACUBW, KOUTO HE BMSAT BbpXy obnaraemaTa unm
cyeToBoAHa nevanba.

OTCcpoYeHnsT gaHbK ce M3uucnsaBa Mo AaHbYHUTE CTaBKM, KOUTO Ce O4akBa ga Obaar
NPUITOXMMK 3a NMepuoda, Korato akTUBBLT Ce peanuavpa Unu nacuBbT Ce ypeawn, Bb3 OCHOBA Ha
OAaHbYHMTE CTaBKM (M OAHDBYHU 3aKOHW), OEWCTBALLM WU BIE3NM B CUMa, B 3HAYMTESNIHA CTEMEH,
KbM gartaTa Ha banaHca.

AKTMBM MO OTCPOYEHN AaHbUM Ce Mpu3HaBaT caMO OO CTeneHTa, A0 KoATo [pyXecTBoTo
cuMTa 3a BEpOosITHO (T.e. € No-BEpPOSITHO) Aa € Hanuue obraraema nevanba, 3a ga ce peanusnpa
aKkTMB OT CcbLuaTa AaHbuyHa MNpegnpusitue (OpUCAnNKLMS).

OTcpoyeHnTe AaHbYHU aKTUBM 1 NacKMBKU Ce npucnagaT caMmo ToraBa, KoraTto MMa 3akoHOBO
npaBo Ada npucnagart TeKylWM OaHbYHW aKTUBWU Cpelly TeKylW OaHbYHM NacuMBU U OTCPOYEHUTE
AaHbYHM aKTUBM U MacuBM Ce OTHACAT OO0 OaHbUM BbPXY 40X04a, HANOXEHW OT eOuH U Cblly
JaHbyeH opraH 3a efHO OPYXeCTBO WU HaMepeHMeTo Ha [pyXecTBOTO € fa ypeau cymata Ha
HeTHa Oa3a.

PasxoobT 3a gaHbum 3a Neproda, BKNOYBA TEKYLL U OTCPOYEH AaHbK. [laHbK ce npu3Haea
B OTYeTa 3a [OXOAMTE, C W3KIKYEHME Ha CrnydauTe, B KOUTO TOW MPOM3TMYA OT COENKU Unu
cbbUTNA, KOUTO ce Mnpu3HaBaT B Apyr BceobxBaTeH O0Xon4 WNW AWPEKTHO B kanutan. B To3m
cnyyan, OaHbKbT ce Npu3HaBa B Apyr BCeoOXBATEH JOXO4 UMW OUPEKTHO B COBCTBEHMSA KanuTar.
KoraTto gaHbKkbT Bb3HMKBA OT MbPBOHAYaANHOTO OTYMTaHe Ha 6Gu3Hec kKoMOUHauus, TOW ce
BKIOYBa NPU 0CHETOBOASBAHETO HA OM3HEC KOMOUHaLusATa.

JaHbk Bbpxy aobaBeHarta ctonHocT (AOC)
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Mpuxogute, pasxoguTe U akTMBUTE ce npusHaBaT HeTHO oT [OOC, ¢ umskno4yeHue Ha
cnyyauTte, Korato:
e [0C, Bb3HMKBALL NpW NOKYMKa Ha akTUBWU UNWU YCIyrn, He € Bb3CTaHOBUM OT JaHbYyHUTE
BnacTtu, B konTto cnyyan OOC ce npusHaBa KaTto 4acT OT ueHaTa Ha npuaobmnBaHe Ha
aKTMBa WUNK KaTo 4YacT OT CbOTBETHATa pa3xogHa Nno3nuusi, KakTo ToBa € NPUIIOXNMO; U
e B3eMaHuATa N 3agbIHKeHUATa, KOUTO ce otunTaT ¢ BkntodeH A0C.
HeTtHa cyma Ha [1[JC, Bb3CTaHOBMMA OT UM AbIPKMMA Ha AaHbYHUTE BNACTM Ce BKIOYBA B
CTOMHOCTTa Ha B3eMaHudaTa Unu 3agbimkeHusTa B 6anaHca.

NMpoBusanm

Korato, Ha gaTata Ha oTuuTaHe, [py>XeCTBOTO MMa CerawHo 3agbiikeHue (MpaBHO Unu
KOHCTPYKTMBHO) KaTo pe3ynTaT OT MUHano cbOouTne M e BeposiTHO, Ye [pyXecTBOTO Lie noracu
TOBa 3adbJDKEHME, Ce NpaBu MpoBU3MSA B OT4YeTa 3a (DUMHAHCOBOTO CbCTOsIHME. [MpoBu3nMM ce
npaBsAT kaTo ce W3nonsea Hai-gobpata npubnusMTenHa OLEHKa Ha cymaTa, KOSiTo LWe e
HeobxogMma 3a noracsiBaHe Ha 3aQbiPKEHMETO M Ce AWCKOHTUpAT [0 cerallHa CTOMHOCT C
nomMoLLTa Ha AUCKOHTOB MPOLEHT (Npean AaHbLM), KOWTO OTpassiBa TeKyLMTe na3apHM OLEHKM Ha
CTOMHOCTTA Ha Nnapute BbB BPEMETO U crneunduyHuTe 3a 3agbiKkeHneTo puckoee. NpomeHute B
nNpubnManTeNHUTE OLIEHKM Ce OTpas3siBaT B OTYETa 3a JOXOAMTE Npes3 nepmoaa, B KOUTO Bb3HUKBAT.
MpoBu3uKTE NO rapaHLuMn ce U3MepBaT C NOMOLLTA Ha BEPOSITHOCT Moaenu, 6asupaHyn Ha MuHan
onuT. MNpoBM3nMTE 3a NPECTPYKTypupaHe ce npuaHaBaT camo creq KaTo 3acerHatute CTpaHu ca
6UnNM HOpPMUPaHK 3a hopMarHus NnaH 3a NPecTpyKTypupaHe.

Kanntan

Kanutanosute MHCTPYMEHTU Ca AOroBOpPU, KOUTO nopaxgat oCtaTtb4eH MHTepeC B HETHUTE
aKTUBKN Ha ,D,py)KeCTBOTO. O6nKHOBEHUTE aKLUuK ce KJ'IaCI/I(bI/ILI,I/IpaT kaTo kanutan. Kanutanosute
MHCTPYMEHTU Ce NPU3HABAT MO CyMaTa Ha nofydyeHuTe nocTbhnfieHnAa, HETHO OT pa3xoauTte, NPsKo
CBbpP3aHN C TpaH3aKkuuaTa. [1oKONKOTO Te3n NOCTLMNEHUN npesuwaBat HoMMHanHaTa CTONHOCT Ha
eMUTnpaHnTe akuunn, Te ce Kpeantumupart no CMeTKa npemMmeH pe3eps.

PasnpepensiHe Ha gMBMAEHT

OunBnaeHTUTE ce NpmM3HaBaT KaTo NacuB, koraTo Te ca AeknapupaHu (T.e. AMBMAEHTUTE ca
paspeLleHn No CbOTBETHUS HAaYMH U Beve ca B OOxBaTa Ha NpeLeHKka Ha pUAMYECKOTO nuue).
OGVKHOBEHO OUBMOEHTU Ce Mpu3HaBaT KaTo MacuB B Mepuoga, B KOWTO € 040bpeHOo TSXHOTO
pasnpeneneHne no BpemMme Ha roamHoOTO 060 cbOpaHMe Ha akLMoHepuTe.

CobcTBEeHM akumm

Pasxognte 3a 3akyneHuTe CcOOCTBEHM aKuum ce nNpeacTaBsaAT KaTto HamareHue B
cobCTBEHNA KanuTan B oTdeTa 3a (PUHAHCOBOTO CbCTOsAHMEe. Korato cobcTBeHMTe akumm ce
npogaeaTt UNu npeunsgaeart, Te Ce KpeauTupart B KanuTtana. B pesynrtaTt Ha ToBa, nedyantu wunu
3arybu oT cobCTBEHM aKkUUKM HE ce BKIOYBAT B OTYETa 3a BceobxBaTHUA goxon. Kem 31.12.2023 r.
[pyXecTBOTO He NpuTexaBa COOCTBEHMN aKLMW.

CobcTBeH KanuTtan n dMHaHcoB pe3ynTar

BBJITAPCKA PO3A Al e aKkuMOHEpHO OPYXKEeCTBO U € 3adb/DKeHO fa perucrtpupa
onpefeneH pasMep akuMOHepeH KanuTan, Kakto u ga dopmupa doHg PesepseH. OCHOBHUAT
KanuTan e npeacrtaBeH MO HeroBaTa HOMMHaNHa CTOMHOCT M CbOTBETCTBA Ha akTyanHata My
cbaebHa peructpauusd. Tekywnte gaHbum Bbpxy nedvanbaTta ca onpedeneHn B CbOTBETCTBUE C
N3ncKkBaHMATa Ha OGBNrapckoTo AaHbYHO 3akoHoAATeNncTBo. HomuHanHaTa gaHbyHa cTaBka 3a
2023 r. e 10%. Hdanbumte ce BHacAT cBoeBpeMeHHO B Owmketa. HetHata nedanba ce
pasnpegens 3a OMBUAEHTU, WX OCTaBaT KaTo Hepa3npeneneHa 3a 6baeLum nnailaHusl.

OcHOoBHMTE [OXOOM Ha akumMs ce M3YMcnaBaT KaTto ce pasgenu HeTtHata nedvanba 3a
nepuoga, noanexalwia Ha pasnpefeneHve Mexay akuumoHepuTe, nputexatenn Ha OBUKHOBEHM
aKkuuu, Ha cpegHo-npeTerneHns 6poi Ha AbpXXaHUTe OOMKHOBEHW akLUK 3a nepunoaa.

OCHOBHUAT KanuTan e npegcraBeH Mo HeroBaTa HOMMHANHa CTOMHOCT U CbOTBETCTBA Ha
akTyanHata My cbaebHa perncrpaums.
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NMapuyHm nosnumm BB oMHaAHCOBUA OTHET C HECUTYPHOCT B
mMamMmepBaHeTO

Mpy N3roTBAHETO Ha cBOWUTE (hMHAHCOBM OTYETH, [IpY)XECTBOTO € HanpaBuio 3HAYUTENHU
NPEeLEeHKX, NPOrHo3nM U MNpPeanosioXeHUs NO OTHOLLEHME Ha MapWyHM MO3ULMU C HECUTYPHOCT B
N3MepBaHeTo, KOMTO OKa3BaT BrusiHME Ha GanaHcoBaTa CTOMHOCT Ha HSIKOM aKTUBWM M MacuBM,
AoxoaM W pasxodu, KakTo M gpyra MHdopMauusi, oTyeTeHa B GenexkuTe. [pyKecTBOTO
nepuoauyHO crneam Tesu MPOrHoO3WM U MPeanofioKeHUst U ce yBepsiBa, Ye Te CcbAbpXkaT usnarta
HeobxoauMma MHOpMaUWs, HanMyHa KbM gataTa, Ha KOSITO Ce U3roTBAT (DUHAHCOBUTE OTYETM.
Bbnpeku ToBa He npeyun peanHuTe undpu ga ce pasnuyasaTt OT HanpaBeHUTE OLIEHKN.

MNpeLeHKNTe, MPOrHO3UTE U NPEANONIOXKEHMTa, 33 KOMTO CbLLECTBYBa 3Ha4YMTENEH pUCK Aa
NPUYNHAT CbLUECTBEHN KOPEKLMM B GanaHCOBUTE CyMM Ha aKTUBWUTE M NacuBUTE, B paMKUTE Ha
crepBalyaTa pMHaHcoBa roguHa, ca pasrnegaHu no-gory:

NMpu3HaBaHe Ha npuxoaun

[pyXecTBOTO NpaBu NPOBM3UN 3a TbProBCKM OTCTBLMKM, OTCTBLMKM 3a 0b6emMn n Takcu 3a
BpbllaHe Ha MpPOAYKTWU, NMpedBMAEHN B OOMOBOpUTE 3a npogaxda, koraTo npusHaBa npuxoguTte,
MosTy4eHn OT CTOKM M ycrnyrn. TakoBa HamaneHue Ha npuxoda, NpeAcTaBnsiBa OLEHKa, KOATO €
00eKT Ha MnpeueHKa u NpeanonoXeHne, Bb3 OCHOBA Ha MUHam ONUT, KakTo MU Ha obcTosaTencTea
cTaHanu nsBecTHW Ha [pyXeCcTBOTO MO BpeEMe Ha CbCTaBAHE Ha OLeHKaTa.

Mpwn onpepenexn obcToaTencTea, [pyXecTBOTO BNu3a B Criopa3yMeHMUs C MoBeYve OT eauH
enemeHTa (,naketn”). Kakto e onncaHo B naparpad Npuxoam no-rope, NnakeTbT MOXE [a BKIOYBA
eVH UNKU noBeyve enemMeHTU, KOUTO ca NpeaMeT Ha pasfnyHU KpuTepuu 3a npusHasaHe. B T1o3n
cnyyam ce M3UCKBAT OTAENHM M3MEPBAHUA Ha crpaBednMBaTa CTOMHOCT Ha BCEKM KOMMOHEHT.
OueHkaTa Ha cripaBegnMBaTa CTOMHOCT Ha BCEKN KOMMOHEHT BKIHOYBA OLEHKM U MPEanofoXeHns,
KOWUTO 3acArat Ha4yMHa No KOWTO ce npuaHasa npuxoga.

MpoBn3un 3a CbMHUTENHU B3eMaHUsI

OnpenensHeTo Ha Bb3CTAHOBMMOCTTA Ha AblKMMaTa OT KIMEHTU CyMa, BKIoYBa
onpenensHeTo Ha ToBa [anu Ca Hanuue HuKakBu ODeKTMBHM [okasaTencrtBa 3a obesueHka.
NowmnTe B3emaHusa ce OTNMCBAT, KOrato ce UaeHTMdUUMpaT, AOKONKOTO € Bb3MOXHO 0be3LeHKa 1
HecbOMpaeMocCT Ja ce onpeaensT OTAeNHO 3a BCekM eneMeHT. B criydaute, koraTo To3u npouec
He e Bb3MOX€EH, Ce M3BbPLLBA KONEKTMBHA OLIeHKa Ha oGesLeHKka. B peayntaT, HauMHBLT, MO KOMTO
UHOMBUAOYaANHW W KONMEKTUBHU OLUEHKM Ce W3BbplBaT M CPOKOBETE, OTHacAWM ce [0
naeHTudnumpaHeTo Ha 06eKkTMBHM AoKasaTencTBa 3a 0b6e3LeHKa, U3MCKBAT 3HauYUTeNHa npeLeHka
1 MOXe [la NOBMUSAAT 3HaYUTENHO Ha GanaHcoBaTa cyma Ha B3eMaHusiTa Ha JataTa Ha oTynTaHe.

TecTtoBe 3a 0o6e3LeHKa Ha aKTUBU

®duHaHcoB akTMB unu lMpeanpusitue OT (PUHAHCOBUM aKTMBM, PasfnyHM OT TE3W, KOUTO
nonagaT B KaTeropudta Ha akTMBWM MO crpaBegnvMBa CTOMHOCT B nevanbarta wnu 3arybarta, ce
oueHsaBaT 3a WHOMKaTopu 3a obe3ueHka B kpad Ha Bceku oTdeTeH nepuog. ObGesueHka
CblUECTBYBa caMO Toraea, koraTo [pyKeCcTBOTO YCTaHOBW, Y€ € HacTbnuio ,cbbutme — 3aryba”,
3acdralo o4yakeBaHuTe 6baeLn napuyHn NoToumn Ha omHaHCcoBMS akTuB. Moxe Aa He € Bb3MOXHO
Aa ce onpegenu egHo cbbuTue, KOeTo npuumHaBa obesleHka, olle NoBeve Aa ce onpegenu,
KoraTo e HacTbnuno cbbuTneto 3aryba moxe Aa € CBbpP3aHO C YNpaXHsBaHETO Ha 3HaunTenHa
npeueHka.

Mo OoTHOLWeEHMe Ha KanuTanoBWM WUHBECTULMMK, KaTeropmsmMpaHu Kato Ha pasnonoxeHue 3a
npogax6ba, [pyecTBOTO CMATA, Ye Te3n akTMBKU ca 0be3LeHEHN KOraTo € UMarno 3HaYuTeneH unu
NPOABIDKUTENEH cnaj B crnpaBednuBata UM CTOMHOCT nog cebectonHoct. OnpepensHeTo Ha
TOBa, Janu nma ,3HauvteneH” nnu ,NpoabsikMTeneH” N3ncKBa 3HauMTenHa npeueHka oT cTpaHa
Ha PbKOBOACTBOTO.

PasvepbT Ha 3arybata ot obesueHka, nNpu3HaT 3a (PUHAHCOBU akTMBM, OTYUTAHU MO
amopTu3MpaHa CTOMHOCT, € pasnukata mexgy banaHcoBaTa CTOMHOCT Ha akTMBa M cerawHata
CTOMHOCT Ha OYaKBaHWUTE GbAeLUM NapUYHM NOTOLM, OUCKOHTMPAHU C NbpBOHAYanHUa ePeKTMBEH
NUXBEH MPOLIEHT.

AHanm3bT 3a obe3ueHka Ha penyTauusi, MatepuanHu u Apyrn HemaTepuanHu akTUBM
N3NCKBa OLIEHKa Ha CTOMHOCTTa B ynotpeba Ha akTuBa Ui Ha eguHuLaTa, reHepupalia napuyHm
noTouM, KbM KOMTO ca pasnpegeneHun aktmeute. OueHkaTa Ha CTOMHOCTTa B ynoTpeba ce npasu

BBIFAPCKA PO3A ALl — Mpunoxexue kbm MO 2023
cTp. 33



Hali-Be4ye Bb3 OCHOBA Ha [AWCKOHTMPAHWTE MOAENV Ha NapuUyHUTE MOTOUM, KOMTO M3UCKBaT
[pyXecTBoOTO, 3a Aa HanpaBW OLIEHKa Ha o4YakBaHWTE ObAeLn NapuyHMU NOTOLM OT aKTMBa UMK OT
eQuHuLaTa, reHepupalia napvyHvM noTouM, a Cbllo M Aa ce usbepe noaxoAsiy AWCKOHTOB
MPOLEHT, 3a 1a Ce U3YMCIIN HacTosILa CTOMHOCT Ha NapuU4yHUTE NOTOLM.

HeTHa peanusyema CTOMHOCT Ha MaTepuasiHuTe 3anacu

OnpegensHeTo Ha NPoBM3WSA 3a MaTepuanHuTe 3anacu BKMYBa MNpouec Ha OueHKa.
BanaHcoBaTa CTOMHOCT Ha MaTepuanHuTe 3anacu ce obesueHsBa 4o peanu3yemaTta UM CTOMHOCT,
Korato TsixHaTa cebGecTOMHOCT, Beye Moxe Aa He Obae Bb3CTaHOBSEMa — Hanpumep, Korato
MaTepuanHu 3anacu ca MNOoBpedeHW WNM OocCTapenu M3uano WM YacTUYHO UM uma cnaj B
npogaxHute um LeHu. BbB Bcekn crnydanm peanusyema CTOMHOCT MpeAcTaBnsiBa Hawn-gobparta
OLeHKa Ha Bb3CTaHOBMMAaTa CTOMHOCT, U CE€ OCHOBaBa Ha HaW-CUrypHUTE CbLLECTBYBALLM KbM
Jartata Ha oTyeTa [aHHM WU MPUCHLLLUO BKIKOYBA OLEHKM OTHOCHO ObAelunMTe oO4vakBaHWs Ha
peanusyema cTonHocT. Kputepunte 3a onpegensHe Ha pasmepa Ha NpoBU3nATa Ui OTNUCBAHETO
Ce OCHOBaBaT Ha aHanu3 3a CTapeeHe, TeXHMYecka oueHka 1 nocrneasawim cbouTtus. Mo npuHumun
TakbB MPOLEC Ha OUEHKa M3MCKBa 3Ha4MTeriHa MpeueHka U Moxe fa nosnuse Ha GanaHcoBaTa
Cyma Ha maTepuanHuTe 3anacu KbM gataTta Ha oTyeTa.

CnpaBegnuBa CTOMHOCT HA HEKOTUPAHU MHBECTULUMN

AKO nasapbT Ha gageH (PUHAHCOB aKTUB HE € aKTUBEH UMW He € JIECHO AOO0CTbIEH,
[py>XeCcTBOTO yCTaHOBSIBa cnpaBeannBaTa CTOMHOCT Ha MHBECTUUMSATA C MOMOLLTa Ha MeToam 3a
OLeHKa, KOWTO BKHOYBAT W3MNOM3BAHETO Ha CKOPOWHW (mocnegHuTe) dopManHn  CAEnku,
nosoBaBaHe Ha [Jpyrn MUHCTPYMEHTM, KOUTO Ca MO CbLUECTBO CbLUMTE, 4Ype3 aHanus Ha
OVCKOHTUPaHUTE Mapu4HM NOTOUM U MOAENU Ha LUeHoobpasyBaHe, oTpassdBalyM cneundpunyHmuTe
obcTtodaTencTea Ha emuTeHTa. Tasm oueHka usnckea [pyxecTBoTo Aa usbepe nsmexagy ananasoH
OT pasnUYHN MEeTOOO0SOMN 3a OLEHSAIBaHE U Aa HanpaBu npeLeHKka OTHOCHO O4YakBaHUTE ObaeLlum
napu4HM NOTOLM U ANCKOHTOBATAa CTaBKa.

MpnbnusnTenHa oueHkKa 3a OTCPOYEHU JaHbLUMU

lMp13HaBaHETO Ha OTCPOYEHUTE AaHbYHM aKTUBM WM NacCMBM BKMOYBA CbCTABSHETO Ha
cepusi oT gonyckaHusa. Hanpumep [pyxecTBoTO TpsibBa Aa OLEHM BpeMeTO Ha Bb3CTaHOBsiIBaHe
Ha BPEMEHHW pasnuku, Janv € Bb3MOXHO BPEMEHHWUTE pasfnunkM ga He ObaaT Bb3CTAHOBEHWU B
npeasnaumMo 6baelle, UNM OOKOMKO AaHbYHUTE CTABKM Ce O4YakBa [a ce npunaraTt 3a nepuoaa,
KOITO aKTMB®BT LLE Ce peanuanpa Unmn nacuBbT Le Ce ypeau.

Lo ce oTHacs OO OTCpPOYEHM AaHbYHM aKTMBU, peanunsvMpaHeTo MM B KpalHa cMmeTka
3aBUCK OT obnaraeMns Aoxof, KOWTO Lie e Ha pa3nonoxeHue B Obaelle. OTCpoyeHUTe AaHbYHN
aKTMBM Ce Npu3HaBaT CaMO KOraTto € BEeposiTHO, Ye e uma obraraema nedvanba, cpelly KOsiTo
MOXe [a Ce YCBOW OTCPOYEHUST AaHbYeH aKTUB M € BeposiTHO, Ye [pyXecTBOTO We peanusunpa
aoctatbyHo obnaraem pgoxon B Obaewm nepuoau, 3a Aa OMon30TBOPWM HamaneHueTo npu
nnawjaHeTo Ha JaHbK. ToBa 03Ha4vaBa, Ye [pyxecTBOTO NpaBu NpeanoniokeHms 3a A4aHbYHOTO CU
nnaHMpaHe W MNEpPUOAMMHO TN OLeHsiBa MNOBTOPHO, 3a Ja oTpasseaT npoMmsHaTa B
obcTodATencreata, kakto M gaHbyHM pasnopenbu. OcBeH TOBa, U3MEPBAHETO Ha OTCPOYEH
JaHbYeH aKTUB UMM nacuB OTpassiBa HauduMHa, MO KOWTO MpeanpusTUeTO O4vakBa Aa Bb3CTaHOBU
H6anaHcoBaTa CTOMHOCT Ha akTMBa UIn ypeau nacvea.

MpoBusnmn

MpoBu3nmMTe morat ga ObaaT pasrpaHU4eHn OT Apyrute nacuseu, 3aLOTO CbLLECTBYBa
HECUI'YPHOCT OTHOCHO MpPOSIBIIEHMETO MM BBLB BPEMETO M cymaTta Ha cgenkata. [lo-tunuyHuTte
NpoBM3MN, KOUTO Ce OTpassiBaT OT [pyKeCTBOTO Npomn3TUYaT OT 3a4bIKEHNATa Ha NpoM3BoaMTENS
no rapaHuuu, Bb3CTaHOBsBaHE Ha CyMu, AOOPOCHBECTHO U3MbIIHEHWE HA AOrOBOPU, HeypeaeHu
crnopoBe 1 BU3HeC NPeCTPYKTypupaHe.

MpnsHaBaHeTO W oOueHKaTa Ha MNpoBU3NUUTE WM3NCKBAT OT [py)XeCcTBOTO [[a Hanpaswu
npeueHKa OTHOCHO BepPOATHOCTTa (ako CbOUTUETO € MO-BEePOATHO, OTKOSMKOTO Aa HE HacTbnn)
n3xoasLy NOTOK OT pecypcu Aa ce U3NCcKBaT 3a NoracsaBaHeTO Ha 3aabimkeHne u ganu 6u morna ga
ce Jage HagexdHa oueHKa Ha cymaTta Ha 3adblDKEHUETO.

OcBeH TOBa cuyeTOBOAHATa MONMUTUKA Ha [pyXeCTBOTO M3UCKBA NPU3HABAHETO Ha Haw-
pobparta oueHka Ha cymaTa, KOAATO Lie Ce M3UCKBA 3a MoracsiBaHe Ha 3a4bIDKEHMETO M OueHKaTa
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MOXe [Ja Ce OCHOBaBa Ha MH(opMauusi, KOSATO MNokasBa Avana3oH Ha CTOMHOCTU. TbW KaTo
npu3HaBaHETO Ce OCHOBAaBa Ha ceraluHaTta CTOMHOCT, TO BKMOYBA CbCTaBsHE HA NPeanonoXeHus
npu agekeBaTHa AUCKOHTOBA CTaBKa, C LENT Aa OTpasu PUCKOBETE cneundunyHmn 3a 3agbimKEHNETO
OLlEHKM OKONMO Ha NoAXOo4sil, [OWCKOHTOB MPOUEHT, 3a Jda oTpassiBa cneumdpuyHute 3a
3a4b/IKEHNETO PUCKOBeE.

B yacTHOCT Lo ce oTHacHa 00 NPOBU3UUTE NPU MPECTPYKTYpUpaHe, U3MCKBa Ce 3HaYnTenHa
cybGeKkTuBHa npeLgeHka, 3a ga ce onpedenu ganu 3agbinkaBawo cbbutne e HacTbnuno. Benukn
HanM4yHW OokasaTtenicTBa TpsibBa ga ObaaT OUEHeHW, 3a da ce onpedenu gann e OOCTaTbYHO
nopgobpeH nnaHa, 3a Aa ce 3anoyHe M3NbfIHEHME Ha NMaHa 3a NPecTpyKTypupaHe unu ga ce
00SIBAT OCHOBHUTE MY XapaKTEPUCTUKN NPea OHE3N, KOUTO LLE Ce 3acerHaTt OT Hero.

YcnoBHM aKTUBU U NacuBU

YcnoBHUTE nacvmeBu Ha [pyXeCTBOTO He ca Mpu3HaTh, HO Ca OMNOBECTEHW, OCBEH ako
Bb3MOXXHOCTTA 3a M3X0AsLL NOTOK Ha pecypcu CbabpiKall MKOHOMUYECKM MON3K, e oTaanevyeH BbB
BPEMETO.

YcnoBHUTE NacuBM nNpeactaBnsiBaT Bb3MOXHM 3aAbIKEHUS, Bb3HMKBALLM OT MUHANM
cbOUTUSA, uMeTo CblUecTByBaHe LWe Obae noTBbPOAEHO CaMO OT HacTbNBaHETO WNu
HEeHacTbNBaHETO Ha edHO WU noBevye HecurypHu Obaewmn cbOUTUS He U3UANO B pamMKuTe Ha
KOHTpONa Ha HpUAMYEeCKOTO nuue. Te He ce Npu3HaearT, 3allloTO He € BEPOSiTHO, Ye M3XOAsL
NMoToK OT pecypcu LWe 6bae HeobXxoouMM 3a MNOKPMBAHE Ha 3adb/MKEHMETO M cymata Ha
3a0bIDKEHNEeTO He MoXe Ja ObAe oLeHeHa ¢ gocTaTbyHa HageXagHoCT.

HeunabexHo, onpenensHeTo Ha YCNOBEH NacuB M3MCKBA 3HAYUTENHA NpeueHka OT cTpaHa
Ha PbKOBOACTBOTO.

MpoBu3uu 3a rapaHummn

lMpoBuM3nMMTe 3a pasxodu, CBbP3aHU C rapaHuuu, ce nNpu3HasaTt, KoraTto NpoaykTbT 6bae
npogageH wnu ycnyrata npepocTtaBeHa. [lbpBoHayanHOTO npu3HaBaHe ce 6Gasupa Ha
nctopunyeckua onut. [bpBoHavanHaTa npubnManTENHa OueHKa Ha pasxoaute, CBbp3aHu C
rapaHuuu, ce rnpepasrnexgja exerogHo.

NMpoBu3nmM 3a npecTpyKkTypmpaHe

MpoBK3MKM 3a NpecTpykTypupaHe ce npusHaBaT eOUHCTBEHO, KOrato ca yOoOBNETBOPEHMU
obuwmTe KpuTEpUN 3a Npu3HaBaHe Ha nposusun. B gonbnHeHne [OpyxecTBOTO TpsibBa Aa cnenga
nogpobeH nnaH 3a BbNPOCHUSA OGU3HEC WM YacT OT Hero, MecTOMnosfioXKeHueTo u 6posa Ha
3acerHatute cnyxutenu, nogpobHa npubnuantenHa oOuUEHKa Ha CBbp3aHUTe pasxoan u
CbOTBETHUA BpemMeBU rpadmk. 3acerHatute cCnyxmrtenu Tpsabea Aa umaTt BanugHoO o4yakBaHe, 4ve
NPeCTPYKTYPUPAHETO LLLe Ce M3BBLPLUN NN Ye N3MbIHEHNETO BeYe e cTapTuparno.

Korato eekTbT OT BpeMeBUTE pasfnNMKkM B CTOMHOCTTA Ha NapuTe € CblUEeCTBEH,
NPoOBM3NNTE Ce OUCKOHTMPAT KaTto Ce U3NoN3Ba TeKylla HOpMa Ha OUCKOHTMpaHe npeau gaHbuMm,
KOATO OTpassiBa, Korato e YMeCTHO, chneumduyHuTe 3a 3agbikeHueTto puckose. Korato ce
n3nonssa AUCKOHTUPAHe, yBENUYEHNEeTO Ha NPOBU3NSATa B pesyrTaT Ha M3MMHAaNoToO Bpeme, ce
npeacTtass KaTo OMHAHCOB pasxon.

Mpewkn n npomMmeHm B cHeToBOAHATaA NnornmtTuka
Mpewkn no cmucbna Ha MCC 8 moraT ga Bb3HMKHAT BbB Bpb3ka C MPU3HABAHETO,
OLleHsIBaHeTO, MPeACTaBAHETO MMM OMOBECTSBAHETO Ha KOMMOHEHTU OT (PMHAHCOBUTE OTYETWU.
lMoTeHUManHUTe TrpeLwkn 3a TeKylwns nepuon, OTKPUTM B ChbliMs, Ce KopurMpaTt npegu
unHaHCcoBUTE OTYEeTU Aa ce ofobpAT 3a nybnukyBaHe. Bbnpeku ToBa, rpeLlKM MOHSKOra ce
OTKpMBaT B NnocriefBall nepnoa 1 Tesun rpeLlkn ot npeaxogHu nepuoam ce kopurmpar.
[pyecTBOTO kopurMpa cbC 3agHa faTa CbLECTBEHUTE rPeLLKM OT NPeaxo4Hu nepuoam B
NbpBUS PUHAHCOB OTYET, 0000PEH 3a NyOnMKyBaHe cnepn Kato ca OTKpUTKM Ypes:
e NpensyncnsBaHe Ha CpaBHUTENHUTE CyMU 3a NpeacTaBeHMs NpeaxodeH nepuog, B KOMTO €
Bb3HMKHana rpeLka;
e B CrnyyaW, 4Ye rpelikata € Bb3HUKHaNa npeauv Hanm-paHHO MpeAcTaBeHWa npenxofeH
nepvog, npeusyncnsBaHe Ha HayanHoTO cango Ha akTUBMTE, NacuBWUTE M KanutTana 3a
TO31 nepuog;
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e [pelwka OT npeaxodeH nepuog ce KopurMpa nocpefcTBOM MpensymcnsBaHe CbC 3afHa
JaTa, OCBEH ako e MPaKTUYEeCKM HENPUITOXUMO fa Ce onpeneny HaKon oT cneumdunyHuTe
edeKkTn 3a nepuoja Unu KyMyrnaTuBHUSA epeKT OT Tasu rpeLuka.

Kopekuun 3a npeknacudpukaumsa ca cymute, npeknacuduumpaHm KbM nedanba wnm 3aryda
npes TekyLusa nepuon, KOUTO ca NpusHaTh B ApYr BceobxBaTeH A40X04 B TEKYLUNSA UM NpeaxoneH
nepuwogu. Npu npunaraHe c4eTOBOAHA NONUTUKA CbC 3afiHa AaTa UM U3BbPLUBA NpensvmcnaBaHe
CbC 3alHa [aTa Ha cTaTum BbB (DUHAHCOBUSA OTYET UMK KoraTo ce npeknacudguuupaT cTaTum BbB
PMHaAHCOBUA OTYET, ce MPeAcTaBAT TpU oT4yeTa 3a PUHAHCOBO CbLCTOSHWE, ABa OT BCEKU OpYyru
OTYETU U CBBP3AHUTE C TAX MNOACHUTESHU MPUMoXeHusa. [pyKecTBOTO NpeacTaBs OTYETM 3a
(PUHAHCOBOTO CbCTOSIHNE KbM TEKYLLMSA Nepuod, KOUTO ca Npu3HaTu B Apyr BceobxBaTeH JOXOA B
TEeKyLLMS Unn npeaxoneH nepuoau:

e Kpasi Ha TeKyLus nepmos;

e Kpas Ha npeaxoaHusa nepuof (KOeTo OTroBaps Ha Ha4yarnoTo Ha HacTosALWMSA nepuoa), n

e HaAyanoTo Ha HaW-paHHUSA CPaBHUM NEePUOA.

KoraTto ce Hanoxu npomMsHa B MpeAcTaBAHETO WM KnacudukauuaTa Ha cTaTun BbB
domHaHcoBUTEe cu oT4eTU, [pyXecTBOTO npeknacuuuupa cpaBHUTENHaATa MHGOpMauUuns, OCBEH
aKko npeknacudukaumnaTa e npakTu4eckn HeBb3MOXHa.

Peknacmndoukaumm

Peknacudpukauunte npeactaBnsiBaT NPOMeHW B NPeAcTaBsAHETO Ha OTAENHM Mo3vuunM BbB
(bMHaHCOBUTE OTYETU C LieN NOCTMraHe Ha Mo-BSIPHO M YeCTHO NpeAcTaBsiHe Ha MHdopMaumaTa B
TX. Te3n peknacudukaumm ce NpaBsaT PETPOCNEKTUBHO, KAaTO Ce KOpUrmpaT HayYanHuTe canga Ha
BCEKM 3acerHaT efleMeHT OT OoTyeTa W ce npeacTaBs OOMbIHUTENEH OTYET 3a (PMHAHCOBOTO
CbCTOSIHME KbM Ha4arnoTo Ha Hal-paHHUSI CPaBHUTENEH Nepuos.

CBbp3aHu nuua v coerikm ¢ TaxX

OpyxecTBOoTO cnasBa u3uckBaHuaTa Ha MCC 24 npu onpegensHe u OMNoBecTsiBaHe Ha
cBbp3aHuTe nuua. Caenka mexgy CBbp3aHM nvua € MpexBbprsiHe Ha pecypcu, YCryru vnu
3a4bIKeHNsa Mexay CBbp3aHu nuua 6e3 pasnuka Ha ToBa, Janu ce npunara Hsakaksa LieHa.
CoBeTbT Ha aupektopute Ha BEBJITAPCKA PO3A ALl e npuen npouenypu 3a u3bareaHe u
paskpuBaHe Ha KOH(IMKTM Ha uHTepecn. Te 3aabrmkaBaT YneHoBeTe Ha CbBeTa Ha AupekTopuTe
Aa u3bareaTt U ga He Jonyckar peaneH Wnuv noTeHumManeH KOHMIIMKT Ha WHTepecu, a npu
HeobxoaMmMOCT Hes3abaBHO [a paskpMBaT KOHPSIMKTM Ha MHTEpecU W Ja ocurypsisat Ha
aKkuuoHepuTe OOCTbM A0 UHopMaLMA 3a caernku Mexay TSX 1 pYXeCTBOTO UMW CBbP3aHU C Hero
nuua.

Mpe3 oTyeTHaTa rogmnHa YneHoseTe Ha CbBeTa Ha OMPEKTOPUTE UK CBbP3aHN C TSX nvua
He ca CKM4YBanu ¢ ApyXeCTBOTO AOroBOpW, KOMTO M3NM3aT M3BLH obuvarHaTa My AEAHOCT Mnu
CbLLECTBEHO Ce OTKMOHABAT OT NasapHUTE YCroBUs.

Hama coenku, Kouto ca M3BbH obuYyamHata AEMHOCT Ha eMUTEeHTa WU TakuBa, KOUTO
CbLLUECTBEHO Ce OTKMOHSBAT OT NasapHUTE YCroBUS.

Mpes 2023 rog. bwnrapcka po3a ALl He e cknioYBana Coenkn cbC CBbP3aHu nuua.
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IV.MosscHUTeNHU 6enexkn KbM roguHuAa puHaHCOB OTYeT

(B'bB BCUYKU NMPUNOKEHNA CyMUTE Ca NOCOYEHU B XUIl.JyieBa, ako He € yNnoMeHaTo ,El,per)

Benexkn kbm OTyeT 3a PUHAHCOBOTO CHLCTOSAHME

Hemekywu akmueu

1.1./AMOTHN, MALLMHN N CHLOPBXKEHNSA

B

UmoTH, MalLUHK, CbOPDBIKEHUA U Matunnu, Cbopbixe- Morophu npouec Opyru
3emu Crpagu CbOpPbXKEHUA NpeBo3HU Ha O6wo
o6opyasaHe n obopyaBaHe A cpeacTea U3rpax- akmmen
AaHe
OmuemHa cmoiiHocm
Cango kbm 31.12.2021 1,018 | 2,471 2,842 1,238 463 154 381 8,567
MocTbnuAK, C U3KNKOUYEHUE
Ha npuaobutuTe ypes - 40 - 48 23 58 17 186
613HEecCKomMmbuHauusa
MN3ne3nu ot ynoTtpeba (25) - (66) (2) (61) (133) (2) (289)
O6uwo
yBenmyeHua(HamaneHus) 3a (25) 40 (66) 46 (38) (75) 15 (103)
nepuoaa
Cango kbm 31.12.2022 993 2,511 2,776 1,284 425 79 396 8,464
MocTbnuAK, C U3KNKOUYEHUE
Ha npuaobutuTe ypes - - 69 - 5 208 17 299
613HEecCKomMbuHauusa
N3ne3nu ot ynotpeba - - (49) - - (54) - (103)
O6uwo
yBenmyeHua(HamaneHus) 3a - - 20 - 5 154 17 196
nepuoaa
Canpo Kbm 31.12.2023 993 2,511 2,796 1,284 430 233 413 8,660
Amopmu3sayusa u obe3yeHka
Cango kbm 31.12.2021 (10) | (1,589) (2,829) (1,106) (381) - (234) (6,149)
AMopTuM3auma 3a rognHata - (83) (7) (25) (30) - (39) (184)
AMopTMU3aLMA Ha U3NEe3NU OT
- - 66 1 60 - 2 129
ynotpeba
O6uwo
yBenunyeHuAa(HamaneHus) 3a - (83) 59 (24) 30 - (37) (55)
nepuopaa
Cango kbm 31.12.2022 (10) | (1,672) (2,770) (1,130) (351) - (271) (6,204)
AMopTU3auma 3a rogunHata - (84) (17) (23) (22) - (41) (187)
AMopTM3aLMA Ha U3NEe3NU OT
- - - 24 - - - 24
ynotpeba
O6uwo
yBenunyeHua(HamaneHus) 3a - (84) (17) 1 (22) - (41) (163)
nepuoaa
Canpo Kbm 31.12.2023 (10) | (1,756) (2,787) (1,129) (373) - (312) (6,367)
banaHcosa cmoliHocm

BbanaHcoBa CTOMHOCT Kbm

983 839 6 154 74 79 125 2,260
31.12.2022
banancosa cToMHOCT Kbm 983 755 9 155 57 233 101 2,293

31.12.2023
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Hama orpaHuyeHuss Bbpxy npaBaTa 3a pasnopexgaHe C HanudHute aktmeum kbMm 31.12.2023 un

31.12.2022 .
Tpaiium
MoTtopHu Haca)KAeHuA ¢
AKTUBM C NpaBo Ha non3saHe no MICPO 16 npeBo3HU npaBo Ha non3BaHe 0o6uwo
cpeacTBa no goroeop 3a
apeHga
OmyemHa cmoliHocm
Cando Kom 31.12.2021 - 46 46
MocTbnuAKn, C U3KAOYEHME Ha NPUA0OUTUTE Ypes 18 ) a8
6M3HecKoMbUHaUusA
06110 yBennueHusa(HamaneHua) 3a nepnoaa 48 - 48
Canpo Kkbm 31.12.2022 48 46 94
MocTbnuAK, C U3KNKOYEHUe Ha NpnaobuTuTe Ypes 5 ) 9
6M3HecKoMmbuHaLusa
Canpo kbm 31.12.2023 57 46 103
Amopmusayus
Cando Kom 31.12.2021 - (12) (11)
AMOPTM3aumA 3a roanHara (11) (4) (15)
0610 yBenmueHna(HamaneHua) 3a nepmoaa (11) (4) (15)
Canpgo kbm 31.12.2022 (11) (15) (26)
AMmoOpTH3auUma 3a roanHara (13) (4) (17)
06uo yBennyeHus(HamaneHua) 3a nepnoga (13) (4) (17)
Canpgo Kbm 31.12.2023 (24) (19) (43)
banaHcoea cmoiiHocm
banaHcoBa cToiiHOCT Kbm 31.12.2022 37 31 68
banaHcoBa cToiiHOCT Kbm 31.12.2023 33 27 60

Bbpxy HanMyHWTE aKkTMBM C MPaBO Ha MON3BaHe CbLUECTBYBaT OrpaHWYeHust BbpXy NpaBoTo 3a
pasnopexaaHe. JpyXecTBOTO HAMa MpaBo Ha NpeoTaaBaHe Ha TPeTu Nuua 3a CTONaHUCTBaHe Ha
nons3eaHWTe Mo [AOroBOp 3a apeHaa pPo30BU HacaxaeHus. Cbllo Taka e Hanuue orpaHuyeHve
BbpXY NPaBOTO 3a pa3nopexaaHe ¢ TPaHCMOPTHM CPecTBa, NpMaoGUTM Npy yCroBuaTa Ha 4OroBOp
3a NN3UNHT C NPEXBbPIIsIHE Ha NpPaBo Ha COGCTBEHOCT B Kpasi Ha 10roBopa.

1.2. HemaTtepuanHu aKtmsu

MpaBa BbpxXY
OnucaHue “"Te"e:"'ya""a Mporpamku O6wo
UHAYCTpUanHa MPOAYKTH
cobcTBeHOCT
OmuyemHa cmoiiHocm
Cango kbm 31.12.2021 229 127 356
MocTbNWAK, C U3KIOUYEHWNE Ha NPUA0BUTUTE Ypes 20 ] 80
bnsHeckombuHaums
06uo yBennyeHus(HamaneHua) 3a nepnoga 80 - 80
Canpo kbm 31.12.2022 309 127 436
MocTbNWAK, C U3KIOUYEHWNE Ha NPUA0BUTUTE Ypes 5 ) )
6M3HecKoMbUHauus
06uo yBennyeHus(HamaneHua) 3a nepnoaa 2 - 2
Canpgo kbm 31.12.2023 311 127 438
Amopmu3sayus u obe3yeHKka

Cango kbm 31.12.2021 (205) (127) (332)
AMopTM3aLMA 33 roAnHaTa (11) - (11)
06uo yBennyeHus(HamaneHua) 3a nepnoaa (12) - (11)
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Cango kbm 31.12.2022 (216) (127) (343)
AMoOpTU3auusA 3a roanHaTa (13) - (13)
06uo yBennueHus(HamaneHua) 3a nepnoaa (13) - (13)
Canpo kbm 31.12.2023 (229) (127) (356)
banaHcoea cmoiiHocm

BbanaHcoBa cTOMHOCT Kbm 31.12.2022 93 - 93
BanaHcoBa cToiiHOCT Kbm 31.12.2023 82 - 82
Hsama orpaHudeHnst BbpXy npaBaTa 3a pasnopexgaHe C HanuyHute aktmeu kbM 31.12.2023 u
31.12.2022 .
1.3. WHBecTUUMKM B Apyrv npeanpuaTus

UHBecTULMK B AbLLEPHU, CbBMECTHU U acoOLUMPaHU NpeanpUATUA 31.12.2023r. | 31.12.2022r.
NHBecTuuunmn B Apyru npeanpuatna 1 1
O6wo 1 1
1.4. AKTMBM NO OTCPOYEHU AAHBLMU

2023
31 pekemspu 2022 JABuUXKeHne Ha OTCPOYEHUTE AaHbLM 33 31 pekemspu 2023
BpemeHHa pasnuka, P yBenunyeHue HamaneHue P
HEU3noN3BaHU AAHDBUYHU
3ary6u, HensnonBanm paHbuHn | PAFPIHE | en | PARDUHA | ouen | AAHDUHA | ven | AAHBUHA | e
BpeMeHHa BpemeHHa BpemeHHa BpemeHHa
Kpegutu AAHDbK OaHDbK AAHDbK OaHbK
pa3nuka pa3/inKa pa3inka pa3nuka
AKTMBM NO OTCPOYEHM AaHbBLMU
KomneHcnpymu oTnycku 34 3 39 4 (34) (3) 39 4
AKTMBU Mo OTCPOYEeHU AaHDbUU BBB
BPb3Ka C AbATOCPOYHM [OXOAMN Ha 68 7 14 1 ) ) 82 3
nepcoHana no MCC 19, npes apyr
BceobxBaTeH [4,0X04,
[ObnrocpoyHn poxoam Ha
nepcoHana no MCC 19 - pasxog 3a 71 7 13 1 (8) (1) 76 7
CTaX n amxsun
OTCpOHeHM AaHDBYHU aKTUBU
CBbP3aHW C aKTUBM C NPaBO Ha 7 1 - - (1) - 6 1
nonssaHe no MC®O 16
06,0 aKTUBU NO OTCPOYEHU
AaHbLM: 180 18 66 6 (43) (4) 203 20
MacuBuM NO OTCPOUYEHU AAHDBUMU

OTCpO‘-IeHM AaHDbYHU NacnBuU
CBbP3aHW C aKTUBM C NPaBO Ha 4 - - (1) 3 -
nonssaHe no MC®O 16
06,0 NacMBM NO OTCPOYEHMU

o P 4 - - - (1) - 3 -
AaHbuu:
OT1cpoueHu paHbum (HeTo) 176 18 66 6 (42) (4) 200 20
Tekywn aKkTMBHU
1.5. Tekywm maTtepuanHu 3anacu
Bug 31.12.2023r. 31.12.2022 .
TeKywmn matepuanHm 3anacu B T.4. 1,053 1,219
OCHOBHM MaTepuanm 960 1,118
[opuBa 1 CMa304YHM maTepuanum 49 57
MaTtepuanm cobcTBeHO NPON3BOACTBO 44 44
Npoaykuua /HeTto/ 1,700 1,093
MpoayKuna 1,700 1,093
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HesaBbpLieHo nponssoacTso /Heto/ 6 1
HesasbplueHO Npon3BoOACTBO 6 1
O6wo 2,759 2,313

Hama orpaHuyeHust Bbpxy npaBaTa 3a pasnopexnaHe ¢ HanuyHute 3anacu kbm 31.12.2023 un

31.12.2022 .
MaTepVIaJ'IHI/ITe 3anacu ca npeacrtaBeHn No CBOATA OTYETHA CTOWHOCT U HE ca OTYMUTaHU 3ary6m oT
0be3sLeHKHN.
1.6. TeKywWwM TbProBCKN U ApYrn B3eMaHus
Bup, 31.12.2023r. 31.12.2022 .
B3emaHuAa no AOroBopu ¢ KANEHTU 588 446
BsemaHus oT Nnpoaakbu no AOroBoOpu C KIUEHTH 588 446
B3emaHuA No npeaocTaBeHn aBaHcu /Heto/ 20 60
B3emaHuA no npenocTtaBeHM aBaHCH 20 60
Opyrn B3emaHus B T.4. /HeTo/ 18 21
CbaebHn 1 NpuUcbaeHn B3eMaHns 1 1
Jpyrn KpaTKOCPOYHW B3eMaHuUA 17 20
O6wo 626 527
Bb3pacT Ha B3emaHuA NO JOroBOPMU C K/IMEHTU, KOUTO Ca NPOCPOYEHMU, HO
He ca obe3ueHeHuU 31.12.2023 . 31.12.2022r.
121+ gHun 11 10
O6wo 11 10
1.7. Mapu4yHn cpeacTBa
Bup, 31.12.2023r. 31.12.2022 .
MapuuHu cpepcTBa B 6poii B T.u. 48 19
B neBa 48 18
BbB BanyTa - 1
MapuyHU cpepcTBa B pasnaawaTtesHU CMETKMU B T.4. 1,708 2,667
B neBa 37 59
BbB BanyTa 1,671 2,608
O6uwo 1,756 2,686
Cob6cTBeH KanuTan
1.8.1. OcHoBeH KanuTan
31.12.2023r. 31.12.2022r.
n " =
oxasaren Bpou CroiiHoCT HomwuHan Bpoi CToMHOCT HomuHan
aKuumn aKuum
Bpowi Ha
aKumuTE B
obpalleHure B 5,350,980 5,350,980 1 5,350,980 5,350,980 1
HayanoTo Ha
nepvosa
OcHoseH /3anucan/ kanutan AJ, (EAL)
31.12.2023r. 31.12.2022r.
A " =
Kunonep Bpou CroiiHocT | TMnateHun % Oan Bpou CroitHocT | MnateHun % Oan
aKuumn aKuum
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"Crapa
nnanuHa Xona" | 2,675,460 | 2,675,460 | 2,675,460 | 50.00% | 2,675,460 | 2,675,460 | 2,675,460 | 50.00%
AL
FapaHT-5004 | 1,712,625 | 1,712,625 | 1,712,625 | 32.01% | 1,712,625 | 1,712,625 | 1,712,625 | 32.01%
Apyrmapebun | g0 oo | 962895 | 962,895 | 18.00% | 962,895 | 962,895 | 962,895 | 18.00%
aKUMOHepU

06wo: 5,350,980 | 5,350,980 | 5,350,980 | 100% | 5,350,980 | 5,350,980 | 5,350,980 | 100%

1.8.2. Pe3epBu

OnucaHue Apyru Peseps ot 06wy pesepsu Bcuuko
pesepBu nNpeoueHKu

PesepBu Kbm 31.12.2021 r. (61) 135 1242 1316
MNpeunsuncnenu Pesepsu Kbm 31.12.2021 r. (61) 135 1,242 1,316
AKTIOEPCKM OLLEHKM - 2022 (1) - - (1)
Mpeusuncnenu Pesepsu kbm 31.12.2022 r. (62) 135 1,242 1,315
AKTIOEPCKM OLEeHKM - 2023 (23) - - (23)

- OTCpoYeHU gaHbLM 3a TAX 1 - - 1
PesepBu Kbm 31.12.2023 r. (74) 135 1,242 1,303
1.8.3. ®uHaHcoBM pesynTtatu

®duHaHCcOB pe3yaTar CroiiHocT
Neuyan6a kbm 31.12.2021 . 486
YBennyeHums or: 268
MNeyanba 3arogmnHaTa 2022 268
HamaneHus or: (268)
Pa3snpeneneHue Ha neyanba 3a AUBUAEHT (268)
Neuyan6a kbm 31.12.2022 . 486
YBennyeHusa or: 224
Meyanba 3a rogmHata 2023 223
MpomeHn B cHeTOBOAHATA MOJINTUKA, FPELLKU U Ap. 1
HamaneHus or: (401)
PasnpeneneHune Ha nevyanba 3a AMBUOEHT (401)
MNeyan6a kbm 31.12.2023 r. 309
®duHaHcoB pe3yaTtat Kbm 31.12.2021 r. 486
®duHaHcoB pe3yatat Kbm 31.12.2022 r. 486
®duHaHcoB pe3yaTtat Kbm 31.12.2023 r. 309
HeTekywu nacusu
1.9. HeTtywm 3agbimkeHUs1 KbM nepcoHana
Bupg 31.12.2023 . 31.12.2022 .
3aabaXKeHUA NO A0X0AM cnep HanyCKaHe Ha HaeTuTe anua 158 140
B T.4. 3a4b/IXKEHUA NO NAAHOBE C AedUHUPAHN J0X0AM 158 140
O6wo 158 140
1.10.0pyru HeTeKyLwin hnHaHCOBM NacuBuU
Hetekywm ®UMHHCOBU Nnacusu 31.12.2023r. 31.12.2022r.
®drHaHCOBM NAaCMBKU OTYMUTAHM MO aMOPTUIUPYEMA CTOMHOCT 26 48
06wo 26 48
®UHAHCOBM NAaCUBU OTYMTAHU NO AMOPTU3UPYEMA CTOUHOCT - HETEKYLLU

Bup, 31.12.2023 r. 31.12.2022r.
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3a4bKeHMa No IM3NHIOBU A0rOBOPU 26 48
O6uwo 26 48
3aAbAXKeHUA No IM3UHIOBU A,0r0BOPU, OTYMTAHU NO aMOPTTU3MPYeMa CTOMHOCT - HETEKYLLU
Bup, 31.12.2023r. 31.12.2022 .
3a4b/XKEHUA MO IN3UHT OT HeCBbP3aHu nua /HeTto/ 26 48
3a4b/KEHMA NO IM3UHT OT HECBbP3aHU nLa 26 48
O6uwo 26 48
1.11.MNMpaBuTencTBeHn AapeHUs, HeTeKylla 4yacT
Bup, aapeHue 31.12.2023 . 31.12.2022 .
HeTtekywa yacr
®PurHaHcupaHe 3a [lapeHua 3a AbArOoTPaHN aKTUBK 17 25
O6wo 17 25
Tekywm nacueu
1.12.TeKywn TbProBCK1 U APYrv 3aabiKeHUA
Bup, 31.12.2023r. 31.12.2022r.
3aAbAXKeHUA KbM CBbP3aHU NpPeanpUATUA B T.Y. 74 118
3a4b/IKeHNA No AUBUAEHTHU 74 118
3aAbnXKeHuA No AO0CTaBKU 44 181
Mony4yeHn aBaHCU U NACUBU NO J0FrOBOPU C KIMEHTH 39 42
JApyrv KpaTKOCPOUHU 3aAb/MKEHUA B T.H. 38 103
Lpyrn KpaTKOCPOUYHM 3a4bAKEHNA 22 87
lFapaHummn 16 16
O6uwo 195 444
1.13.Tekywim 3aabMKEeHUA KbM nepcoHana
Bup, 31.12.2023r. 31.12.2022r.
3aabnXKeHua Kbm nepcoHana 109 33
B T.Y. 334 b/IKEHUA MO HEM3MOI3BAHU OTMYCKU 33 28
3aAbNXKEeHUA KbM OCUTYPUTENIHU NpeanpUATUA 50 44
B T.4. 3aAb/IKEHNA NO HEU3MON3BAHWN OTMYCKU 6 6
O6wo 159 77
1.14.TeKywa 4yacT Ha TeKyLUM AaHBYHU 3aAbINKEHUs
Bup, 31.12.2023r. 31.12.2022 .
OAon 17 15
[aHbK BbpXy gobaBeHaTa CTOMHOCT 16 22
[axbum no 3KMNO 14 19
Oo6wo 47 56
1.15.0pyru Tekywm cdomHaHCOBM NacuBm
Tekywu PuHHCOBU NacusBm 31.12.2023 r. 31.12.2022r.
drHaAHCOBM NAacUBU OTYMTAHM NO aMOPTMU3MPYEMA CTOMHOCT 24 16
O6uwo 24 16

BEBIITAPCKA PO3A ALl — lMNpunoxexune kbm PO 2023

cTp. 42




®HHAHCOBM NAacUBM OTYMTAHU NO aMOPTM3UPYEMA CTOMHOCT - TEKYLLM

Bup, 31.12.2023r. 31.12.2022 .

3aabAXKeHUA No IM3NHIOBU A0T0BOPU 24 16

O6wo 24 16
3aAbaKeHUA NO IM3UHIOBU A0TOBOPU, OTYMTAHU NO aMOPTU3UPYEMA CTOMHOCT - TEKYLUM

Bup, 31.12.2023r. 31.12.2022 .

3a4b/KEHMA NO IM3UHT OT HECBBbP3aHU nLa 24 16

Oo6wo 24 16

1.16.MpaBuTencTBeHN AapeHUs, TeKyLa YyacT

Bupg aapeHue 31.12.2023 . 31.12.2022 .

TeKyw,a yacr

JapeHua 3a AbAroTPanHN akTUBU 8 8

O6wo 8 5

Benexkn kbMm OTueTa 3a neyanbarta unu 3arybarta n gpyrua BceobxBsaTeH goxona

Mpuxoan

2.1.1. HeTHM npuxogm oT npogaxowm

Bup npuxopg, 2023 . 2022r.
Mpuxoaun ot AOroBOpM C KIMEHTHU 33 NPOJAKOM Ha NPOAYKLMUA, B T.4.: 4,072 4,590
Mpoaakbu Ha NPoAYKLUUSA - PO30BO MAc/I0 U KOSMETUYHU MPOAYKTU 3,580 4,232
Mpoaaxbu Ha KOM3eTUYHM NPOAYKTU, COBCTBEHO NPOU3BOACTBO, NPe3

MarasuHu Ha gpebHo 492 358
Mpuxoaun oT 4OroBOPM C KIMEHTU 33 NPOAANKOM Ha ycnyruy, B T.u.: 173 242
OpraHu3npaH TpaHCNopT U 1abopaTopHM yCayru 137 215
Haemun 36 27
06wo 4,245 4,832

Mpuxogute oT npogaxou kbm 31.12.2023 r. ca 4245 xun. nB., B ToBa 4mcno 3580 xun. n..
OoT npogaxba Ha npogykuus, 137 xun. nB. OT M3BbPLUEHU TPAHCMOPTHU U NabopaTopHW ycnyru,
492 xun. nB. cOOCTBEHM MPOAYKTWU, NPOSALAEHM Mpe3 Mara3uHu Ha gpebHo, 36 xun. nB. HaeMu n

ap.

Xurn. ne.
Kbm 31.12.2023 r. kbMm 31.12.2022 r.
nPuXoaun oT NPOOAXBA HA 3580 4232

NPOAYKUUA, B T.u.
-  THOTHOHEBW KOMIMO3NUNA 29 55
- HATYPAITHN APOMATNYHU 462 1339

MPOOYKTU

- KO3METUKA 3089 2838
NMPMNXo4n OoT NPOOAXBA HA 492 358
COBCTBEHM NPOAYKTU HA OAPEBHO, B
T. u.

- OMPMEH MATIA3VH 492 358
NMPUXOON OT NPOOAXBA HA YCIIYIW, 137 215
B T.u.

- TPAHCIIOPT, BACTPAXOBKUN A 130 206

OPYI'U
- UEHTPANHA 3ABOOCKA 7 9
JJABOPATOPUA
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2.1.2. Opyrm npuxoaun

Opyru npuxoam B T.u. 2023 r. 2022r.
Mpuxoamn n PedyntaTtn ot npogaxba Ha maTepuanHu 3anacu u
oTnagbYyHn Marepuanu 16 21
Opyrn 121 100
O6uwo 137 121
2.1.3. NMpuxogu ot 6e3BbL3Me3[HN cpeacTBa
Bua npuxon 2023 r. | 2022 .
[MpaBUTENCTBEHN dapeHUs 3@ HETEKYLLM MaTepuantu u HemartepmasnHm akTuem 8 8
[MpaBuTENCTBEHM JApEHNS 3a TeKyLla AENHOCT — KOMNEHcaumn 3a en. eHeprusg 42 155
O6wo 50 163
Pa3xoau
2.2.1. Pa3axoau 3a nanonssaHu CypoBUHU, MaTepuanu un KOHCyMmaTUBMU
Bupg pasxon 2023 . 2022 r.
Pa3xoau 3a OCHOBHM MaTepmanu n CypoBUHU 1,903 1,336
Pa3xoau 3a ropusa 1 en.eHeprus 308 387
Pa3xoan 3a gonbnHUT.M cnomaraTesiHn M- 44 48
Pa3sxogmu 3a paboTHO 06nekno 5 4
Opyrn pasxogm 13 7
Oo6uwo 2,273 1,782
2.2.2. Pa3xoau 3a BbHLWHW yCnyru
Bua pa3xon 2023 . 2022 .
Pasxoan 3a Haemu 61 51
Pasxoau 3a peMOHT 1 nogabpxaHe 9 7
Pa3xoam 3a NOLWEHCKM N TeNegOHHN yCryru 30 27
Pa3xoau 3a MapKeTuHr 1 peknama 33 33
Pasxoau 3a gaHbLUM 1 Takcu 31 32
Pa3xoam 3a 3acTpaxoBKu 22 17
Pa3xoamn 3a KOHCYNT. M OAUT yCnyrn,obyu. 27 51
Pasxogu 3a oxpaHa 106 114
HaeT TpaHcnopT 127 200
Opyrn pasxogm 87 110
Oo6uwo 533 642
2.2.3. Pa3xoau 3a amopTusauum
Bupg pa3xon 2023 r. 2022 r.
Pa3xoau 3a amopTM3aumm Ha NPOU3BOACTBEHU 174 183
ObNroTpanHn MaTepuanHi akTuem 162 172
OBbIroTpanHM HemaTepuanHu akTMem 12 11
Pa3xogu 3a amopTM3aumm Ha agMUHUCTPATUBHU 43 27
OBbIrOTpanHWU MaTepuantn akTuBeu 43 27
Oo6uwo 217 210
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2.2.4. Pa3xoau 3a nepcoHan

Pa3xoaum 3a: 2023 r. 2022r.
Pa3xoau 3a 3annaTtuv Ha B T.u. 1,444 1,266
NPOM3BOACTBEH W TbProBCKM NepcoHan 966 659
agMUHUCTPAaTMBEH NepcoHan 478 607
B T.4Y. pa3xoau No HeEM3No3BaHU OTNYCKU 4 24
Pa3xoau 3a OCUrypoBKMU Ha B T.\. 235 198
NPOM3BOACTBEH U TbPrOBCKN NepcoHan 166 107
aAMUHUCTPAaTMBEH NepcoHarn 69 91
B T.4Y. pa3xoAu No HEM3No3BaHU OTNYCKU 1 4
Pa3xoau Ha nepcoHana 3a A0X0AM NPU HanycKaHe (1) (9)
no 3agbJPKEHMS NO NNaHOBE ¢ AedMHMpPaHM 4oXoam (1) (9)
Oowo 1,678 1,455
2.2.5. lpyrn pasxoau
Bup, pa3sxop, 2023 . 2022r.
Pasxoan 3a KOMaHANPOBKMK 16 5
Pa3sxoau 3a 6pak 29 26
LApyru pasxogm 20 59
o6wo 65 90
2.2.6. Cymun ¢ KOpeKTUBEH XapaKkTep
Bun 2023 . 2022 .
BanaHcoBa CTOMHOCT Ha NpoAaAeHun akTuBu /HeTo/ 170 112
banaHcoBa CTOMHOCT Ha NpoaageHn CTOKM U MaTepuanu 158 102
BbanaHcoBa CTOMHOCT Ha NpodageHn matepuanu 12 10
M3meHeHUe Ha 3anacuTte oT npoayKkuus /Heto/ (777) 610
M3meHeHMe Ha 3anacute oT NpoayKuus (777) 610
Oo6uwo (607) 722
2.2.7. ®uHaHcoBM npuxoau/pasxoamn
Bup, npuxopg, 2023 r. 2022r.
MonoXXuTenHn Kypcosu pasiMku 4 5
O6wo 4 5
Bup pasxoa 2023 r 2022 .
Pa3xogu 3a nuxeu B T.u. 6 5
no IM3NHIoBW SOroBOpMU 1 3
apyru 5 2
OTpuuaTenHu KypcoBU pa3fiuku 9
| Apyru domHaHcoBwM pa3xoau 12 9
Oo6wo 27 14
2.2.8. Neyan6bu u 3ary6u oT onepauumn, KOUTO Ce OTYUTAT HETHO
Bua pa3xon 2023 . 2022 .
BanaHcoBa CTOMHOCT Ha NpPoJafeHn aKTUBMU - -
Mpuxogun ot npogax6a Ha ABLNTOTPaNHU aKTUBU 1 96
Oo6uwo 1 96
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2.2.9. Pa3xoau 3a AaHbUM OT NpoAbInKaBaly AENHOCTH

Bupg pasxon 2023 . 2022r.
TekyLl pa3xoq 3a AaHbK 29 42
Opyrn KOMNOHEHTU Ha TeKyLW, AaHBbYEH pa3xon (1) (8)
Pasxoa/npuxoa no oTCcpoYeHn AaHbLmM, OTHacsALWa ce 4o
Bb3HMKBAHETO N 06PATHOTO NPOSIBIIEHME HA BPEMEHHU Pa3NKK (1) (8)
O6uwo 28 34
Pa3xoau 3a gaHbUM B OTHET 3a ApYr BceobxBaTeH A0XoA4
Bua pa3xon 2023 . 2022 .

lMnaHose 3a [laHbK BbpXYy AoX0o4a, CBbP3aHu C
AedvHupaHn goxoam Ha Apyr BceobxBaTeH 4oxon 1 1

oowo 1 1

2.2.10. Opyr BceobxBaTeH goxon,

Opyrnat BceobGxBaTeH goxod npe3 2023 r. ce obpasyBa B pe3yntar Ha OTYETEHM AKTHOEPCKU
neyan6u u 3arybu npu n3BbpLIBaHe Ha akTIepcka OLeHKa Ha nacueBa 3a AbAroCPOYHM JOX0AM Ha

nepcoHarna.
Ne HanmeHoBaHue CymMu npu neHCUOHMpaHe no
Bb3pacT U cTax 3a 2023 r.
1 HacTtosiua cTOMHOCT Ha 3aabITKEHNETO KbM 140
01.01.2023
2 Pasxogu 3a nuxeu 3a nepuoja 5
3 Pasxoau 3a TekyLy cTax 8
4 M3nnateHn goxoau (9)
5 AkTroepcka (nedyanba) 3aryba 3a nepuoga 13
6 HacTosila CTOMHOCT Ha 3aAbJ/KEHUETO KbM 157
31.12.2022
2.2.11. Joxoa Ha akuus
U3uucnsBaHe Ha cpeQHO npeTerfieH 6pon akuum 3a
nepvog
CpenHo BpeMeBU hakTop: Bpown Ha gHW/meceun/ Npes3 KOUTO KOHKPETHUTE
akumm ca 6unn B
obpbLueHne
CpenHoBpemeBu
¢-p
Bpon
EmMutnpann | Vakynenn Axumn OHn Cp.npeTt | Cp.npeT 6p
akumm cobcT.aKL, B obpbul. | B 06bpbWw | 6p/gHn | aku/OHu
Cango kbm: 01.01.2022 5,350,980 - 5,350,980 365 1 5,350,980
Canpo Ha 31.12.2022 5,350,980 - - - - -
Bcuuko cp.npeterneH 6p.akumm 5,350,980
HeTHa neuanb6a/3aryb6a: 267,000
CpegHonpet 6p.akunn/OHA/ 5,350,980 [oxon Ha akuus: 0.05

M3uncnaBaHe Ha cpeaHo NpeTerneH 6pou akuum 3a
nepvopg

CpeaHo BpemeBn hakTop:
akuumn ca 6unu B
00pbluUeHne

Bpown Ha gHW/Meceun/ Npe3 KOUTO KOHKPETHUTE
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CpenHoBpemMeBU
¢-p
Bpon
EmuTtnpann | N3kynexm AKLUMM OHn Cp.npet | Cp.npeT 6p
aKuum cobcrT.aky B 006pbLy. | B obpbuwy | Bp/gHn | akw/OHu
Canpgo kbm: 01.01.2023 5,350,980 - 5,350,980 365 1 5,350,980
Canpo Ha 31.12.2023 5,350,980 - - - - -
Bcunyko cp.npeTerneH 6p.akumm 5,350,980
HeTHa nevan6a/3aryb6a: 223,000
CpepHonpet 6p.akunn/OHN/ 5,350,980 [oxog Ha akuus: 0.04

V. OPYI' ONOBECTABAHUA

Llenn n nonntukm 3a ynpaBrneHune Ha puckopeTte

[leiHOCTTa Ha OpY)XeCTBOTO € M3NOXeHa Ha peauua MHAHCOBM PUCKOBE, BKIIHOYBALLM
edekTuTe OT MpoMsHaTa Ha BanyTHUTE KypCOBE, JIMXBEHWUTE MPOLEHTM No GaHKOBWU KpeauTw,
3an03un cpeLly B3eMaHus 1 KpeguTHU Nepuoau, NpeaoCTaBsaHN Ha KITMEHTMW.

OT cTpaHa Ha pPBLKOBOACTBOTO Ha AOPYXECTBOTO (PMHAHCOBUTE PUCKOBE TEKYLLO Ce
naeHTuduumpart, 1smepBaTt 1 HabngasaT ¢ NOMOLLTA Ha Pa3fMYHU KOHTPOSTHU MEeXaHn3mu, 3a ga
ce onpeaensaT agekBaTHU LeHM Ha npou3BexaaHaTa NpPOAYKUMSs, Ha MpeaocTaBsHUTE YCnyru,
LeHaTa Ha NpuBreYeHUTe Pecypcu U Aa ce onpenenat agekBatHO hopMuTe Ha nogabpXxaHe Ha
cBOOOAHNTE NUKBMAHW cpeacTBa, 6e3 ga ce gonycka HeonpaBAaHa KOHLUEHTPaUnUSa Ha AageH pUCK.

Puck om kypcosu pasnuku: OCHOBHUTE MpoAdaxbu Ha OpYXeCTBOTO ca npegHasHaveHu
rMaBHO 3a M3HOC M pasnnallaHvaTa ca npeguMHo B eBpo. CbLUEeCTBYBa PUCK OT KypCOBW pasfmnkiu,
OOKONKOTO Marika 4acT OT MOKYMKATE Ha OPYXEeCTBOTO ca B Aonapu. PbKOBOACTBOTO CTporo
cbbniogaBa u B3emMa MepKM 3a M30ArBaHETO Ha HeraTMBHU MNOcreguuM OT MPOMEHWMTE BbLB
BanyTHUTE KypCcOBe.

Jluxeu no mbpeaoscku u b6aHkosu Kpedumu: 3a TeKywiata CUM AENHOCT OpPYXECTBOTO
na3nonaea cobCTBEHN CpencTBa, a MoHskora n kpatkocpoveH 3aem ot CTAPA MNAHUHA XOnN4
All, kato npe3 2023 r. Apy>XeCTBOTO HE € NoM3Baro 3aem.

KpedumHu puckose: [pyXeCTBOTO € WU3NOXEHO Ha KpeauTeH PUCK, KOMTO € CBbp3aH C
pUCKka HSIKOM OT HEroBUTE KOHTPAreHTM ga He ObAde B CbCTOSIHME Oda W3NbIHU M3USIO M B
00nyanHo NpeaBnaeHNTE CPOKOBE 3a4bIDKEHMATA CUM KbM HETO.

[pyXecTBOTO nNpeaocTaBst KPeauTHW MNepuoau Ha no-ronemMuTe CuU KIMEHTM OT eaHa
cegmmua go 90 gHu. OT cBOSI CTpaHa APYXXECTBOTO MON3Ba KpeauTHU nepuogun B pamkute Ha 30
OHW, NpegoCcTaBeHN My OT HEFOBUTE AOCTaBYMLN.

®durHaHCOBMTE aKTMBWN Ha OPY>KECTBOTO Ca KOHLEHTPUpaHu B ABE Tpynu: Napu4Hu cpeactea
1 B3eMaHUs OT KINEHTH.

MapnyHUTE cpencTea B APY>KECTBOTO M pa3nnawjaTeNHuTe onepaumm ca CbCpeoTO4EHN B
INTERNATIONAL ASSET BANK. PbKOBOACTBOTO CuMTa, Y€ HE € Hanuue pUcK, Tbi KaTo
obcnyxBawaTta 6aHka e cbC cTabunHa NMKBUAHOCT.

JlukguGHocm: JINKBMAHMAT PUCK Ce onpedensi OT BEPOSITHOCTTa APYXEeCTBOTO Aa He € B
CbCTOsIHME [a M3Nnnawa TEeKyWMTe CU 3agbimkeHnsi. PUck nponanusa oT B3eMaHnsa OT KIIMEHTU C
OTCPOYEH CPOK Ha nnawaHe. 3a Aa MUMHMMMU3MPa Bb3OEWCTBMETO OT TO3U PUCK OPY>KECTBOTO
n3nckesa obesneyeHns unu sactpaxosa npogaxoute cu B YyxbuHa.

PbkoBOOCTBOTO Ha APYKECTBOTO NOAAbPXKA AOCTAaTb4YHO CBOOOAHM NAPUYHU HANMYHOCTU C
Len ocurypsisaHe Ha NOCTOSIHHA NIMKBUOHOCT.

MpnGAM3NTENHN CYETOBOAHM OUEHKM, yHOAMEHTanHM rpewkn W MNpoOMEeHn B
cyeToBogHaTa nonutuka. [lpubnM3MTENHUTE OLEHKM MoanexaT Ha npepasrnexnaHe, ako
HacTbNAT NPOMEHN B 06CTOATENCTBATA, Ha KOUTO ce Gasupart, unu B pe3yntaTt Ha LOMbIHUTENHO
HaTpynaH onuT wunNu nocrnefpawio passutne. EdekTbT OT npomsHata Ha npubnuantTenHuTe
CYETOBOOHW OLIEHKM Ce BKMOYBAT Npu onpefensaHeTo Ha nevyanbaTta unu 3arybarta, kakto cneasa:

a) 3a nepmoaa Ha NpomMmsiHaTa — ako NMpoMsiHaTa 3acsira camo To3u nepuog;

0) 3a nepmnofa Ha NnpomsiHaTa u 6baeLmnTe Nepnoaun — ako NpomsiHaTa 3acsra u Tax.
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EdektbT oT npoMaHata Ha npubnuanMTenHaTta oueHka ce BKIoYBa B CblaTta cTtaTus Ha
oT4yeTa 3a BceobxBaTHUA A0X0A4, KOATO e buna nsnonssaHa 3a npubnuanTenHarta CTOMHOCT npeau
ToBa. [pellkaTa, KOATO € CBbp3aHa C NpeaxodHu Nepuoam, ce oTYMTa npes TeKyLmsa nepuos 4pes
yBenuyaBaHe Unv HamansiBaHe Ha cangoTo Ha HepasnpeereHarta nevyanba oT MUHaNM rogauviHu.
CpaBHuTenHata uHdoOpmauus OT MpeaxodHuss OT4yeTeH nepuod ce npeusyucnssa. Korato
HamaneHneTo Ha HepasnpegeneHata nevanba e No-ronsMo OT cangoTo Ha HepasnpegeneHaTta
neyanba npean HamaneHneTo, pa3nukaTa ce oTYMTa KaTto HernokpuTa 3aryba OT MUHanu roguHu.
lNMpomMeHn B cyeToBOAHATA MOMUTMKA LLE Ce U3BBLPLUBAT CamMo, KOrato ToBa Ce M3MCKBA MO 3aKOH,
OT CYETOBOAHW CTaHAapPTW, UM ako NpomsHaTa Le Aosefe A0 MNo-noaxodswlo npeacrtaBsHe Ha
cbbuTMATa UNKU caenkuTe BbB (PMHAHCOBUTE OTYETU Ha NPEeaNnpPUATMETO.

MNpomsHaTa B cyeTOBOAHATa Nonutuka e ce npunara ¢ obpartHa cuna. Beska kopekuns
BCNneacTBMe Ha npoMmsiHaTa TpsabBa Ada Obae oTpaseHa KaTo KOpeKkuMst Ha cangoTto Ha
HepasnpegeneHaTa nevanbta ot MuHanu rognHu. CpaBHuTenHaTa uHdopmauus Tpsibesa aa 6bvae
npeusyncneHa. PasnukaTta oT npensymcnsiBaHe Ha pasxoauTe 3a AaHbuUW B OTYeTa 3a npuxoaute
N pasxogute 3a NpeaxooHUs Mepuof LWe ce NnocovyBa KaTo KOPeKuMs Ha HepasnpegeneHarta
neyanba (Henokputata 3aryba). [lpomsHata B cyeToBOAHaTa MonuTWMKa Le ce npunara 6e3
obpatHa cuna, KoraTo KopeKuuaTa Ha cangoto Ha HepasnpegerneHata nevan6a OT MuHanm
roaMHn He moxe paa 6bae HagexgHo onpefeneHa. lMpomsaHaTa B cyeToBOAHAaTa MONUTHMKA,
npovsTu4aLla ot NpMemMaHeTo Ha HOB UIM OT U3MEHEHUETO UMW JOMbIHEHMETO Ha CblyecTByBaL,
CYETOBOAEH CTaHAapT, LWe ce 0TYMTa CbINacHO U3UCKBaAHMATA, MOCOYEHN B HOBUS UNN U3MEHEHUS
CYETOBOAEH CTaHAapT, ako TakvMBa ca onpegerneHun. Korato B CbOTBETHWUS CHETOBOAEH cTaHaapT
He ca onpefeneHy U3NCKBaHUA 3a OTYMTaHe Ha NMpoMsHaTa B CHETOBOAHATa MOMnuUTUKa, TS LWe ce
oT4MTa CbrnacHo nsmckeaHusaTa Ha MCC 8.

MNpe3 oTyeTHaTa rogvHa cYeTOBOAHATa MONUTMKA Ha APYXECTBOTO HE € MPOMEHsiHa OT
npeaxogHUTe OoTYEeTHW nepuoan. He ca ycTaHOBEHW rpeLlkn, KakTO 3a TeKylusl, Taka u 3a
npeaxogHn oTyeTHW nepuoau. [Nopaan ToBa He ca OoTpassiBaHW NPOMEHW B pe3ynTaT Ha rpeLuku
WNM NpPOMEHW B pes3ynTaT Ha MNpoMsHa B cYeToBOAHAaTa MOMUTUKA, KakTo M NpoMsHa B
NPMBNU3NTENHN CHETOBOAHMW OLIEHKMN.

PuckbT m3pasaBa HeonpegeneHocTTa /HecurypHoctTa/ Ha dageHo cbbutue. MNoHATueTo
,PUCK” Cce cBbp3Ba C Bb3BpbLAemMocTTa Ha kanutana. OTKNOHeHusATa Ha [EeWCTBUTENHO
NocTUrHaTUTE pesynTatu B CPaBHeHME C nnaHupaHuTe 6asucHu pesyntatM morat da ce
npecmeTHaT W 4pe3 TaX Aa ce u3Mmepu pucka. PuckbT cBbp3aH C AeWHOCTTa Ha AafeH
NMKOHOMMYECKM CyBeKT e pesdynTtaT OT HacnarsaHeTo Ha [iBa OTAENHU TUna pUCKoBe: cucTeMaTuyeH
N HecucTemaTuyeH.

CucremaTuyeH puck

Toaun BUAO pUCK Ce CbCTOM OT: MONMMTUYECKN PUCK; PUCK OT U3MEHEHUE Ha BasnyTHUS Kypc;
PUCK OT N3MEHEHNE Ha NINXBEHUTE pPaBHULLA; NH(NALNOHEH M JAaHBYEH PUCK; PUCK OT NPOMSsIHA Ha
MKOHOMWUYeCKaTa cpeaa.

lMNMonumu4yecku puck

To3an pucKk € CBbp3aH C BEPOSATHOCTTA OT BbTPELUHOMOIUTUYECKM CbTPECceHUs U
HebraronpuaTHU NPOMEHN B CTOMaHcKaTa cpefa, B KOATO (PYHKUMOHUPAT CTOMaHCKUTE CybeKkTw.
lapaHuna 3a nonuMTMyecka M MKOHOMMYECKa YCTOMYMBOCT € BbBEXOAHETO Ha BanyTeH 6opg B
bvnrapus.

BanymeH puck

To3n puck ce onpeaens OT BEPOATHOCTTa OT NPEeACPOYHO OTnagaHe Ha BanyTHusA 6opa B
cTpaHata, OT KkoeTo ©Ou nocrnegBano eBeHTyanHo obe3ueHsiBaHeE Ha Iieea, ChpsiMo
yyXxgecTpaHHuTe BanyTu. CbrnacHO OEeNCTBaWOTO 3aKOHOOATENICTBO B CTpaHaTa, Obnrapckudar
neB e dmKcuMpaH KbMm obLiaTa eBponericka BanyTa — eBpO M pucka oT obesleHsiBaHe Ha nesa
CcrnpsIMO eBponerckaTa Banyta € MMHMMarneH, HO CbLUeCcTByBa PUCK OT HeGNaronpuaTHM NpOMeHU
Ha Kypca Ha eBpOTO CMpsAMO OpYyrM OCHOBHM BanyTW, KaTo waTckus gonap. [enHocTtta Ha
BBJITAPCKA POSBA ALl e 1M3noxeHa Ha TO3M PUCK, Tbil KAaTO ronsiMa 4act OT NpoayKumsita Ha
OPYXECTBOTO ce m3Hacsa B YyxbuHa. KonebaHuaTa BbB BanyTHUS Kypc ce OTpassaBaT, Makap u
cnabo, Tbh KaTo APYXECTBOTO M3BbpPLUBA MO-rofiiMa YacT OT CBOMTE pasnnaiiaHus (NOKynku u
npogaxown) B nesa unm eepo.
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BanyTeH pUCK — TeKyLia roguHa B BGN EURO UED oowo
HeTeKkywm aktueu - - -
HeTekywmn nacusu 184 - 184
HeTekyuwm onHaHCOBM NacuBeu 26 - 26
HeTekyLim TbproBCK1 U ApYru 3agbIKeHns 158 - 158
Obnrocpo4yeH puck (184) - (184)
TeKywm aktTueu 586 1,665 131 2,382
TeKyLM TbProBCKU 1 ApYr1 B3eMaHusi 501 125 - 626
MapuyHn cpeacTea 1 NapuyHU eKkBUBaNIEHTH 85 1,540 131 1,756
Tekywm nacusm 425 - 425
Tekywun dhmHaHCOBU NacuBeu 24 - 24
TekyLin oHaHCOBM NacMBM OT CBBbP3aHM Nuua - -
TeKyLWu TbProBCKK U ApYru 3a0bIKEHUs 327 - 327
TeKyLun TbProBCKM 1 ApYru 3agbI/KeHUs OT CBbp3aHu nvua 74 - 74
KpaTkocpoueH puck 161 1,665 131 1,957
O6wo omHaHCOBY aKTUBMU 586 1,665 131 2,382
O6wo domHaHCOBM NacuBm 609 - 609
O6Lo n3naraHe Ha BanyTeH pUCK (23) 1,665 131 1,773
AHanu3 Ha YyBCTBUTENIHOCT KbM U3MEHEHUs Ha BanyTaTta
EdexT BbpXy neyanba/saryba HeTo OT gaHbUU 31.12.2023 r.
Mpwu yBennuyeHue Ha BanyTeH Kypc ¢ 10% 13
Mpwn HamaneHue Ha BanyTeH Kypc ¢ 10% (12)
BanyteH pucCK npeaxoaHa roguHa
B
B BGN Euro | BYSP 0O6uwo
HeTeKyLwim aKTMBU - - - -
HeTekywim nacueum 188 - - 188
HeTeKywm puHaHCOBM nacusm 48 - - 48
HeTekyLn ThbProBCKU U APYrn 3a4b/XKeHNA 140 - - 140
[ObarocpoyeH puck (188) - - (188)
TeKyLwM aKTUBU 604 2,484 125 3,213
TeKyLWmM TbProBCKN U ApYrM B3eMaHuMA 527 - - 527
MapuyHn cpeacTsa n NapUYHM EKBUBANEHTH 77 2,484 125 2,686
TeKywm nacusm 596 - - 596
TeKkywm pUHaHCOBM NacuBK 16 - - 16
Tekywm ¢pUHAHCOBM NacCUBM OT CBbP3aHM UL - - -
TeKyLWwm TbProBCKN 1 APYrn 3a4b/IKEeHUA 459 - - 459
TeKyLWwm ThbproBCKN U APYrn 3a4b/IXKEHUA OT CBbP3aHN LA 121 - - 121
KpaTtKkocpoueH puck 8 2,484 125 2,617
06,0 GUHAHCOBM aKTUBMU 604 2,484 125 3,213
0O6wo puHaHcoBM Nacueu 784 - - 784
0O6w,0 M3naraHe Ha BasyTeH PUCK (180) 2,484 125 2,429
AHanun3 Ha YYBCTBUTENHOCT KbM M3MEHEHUSA Ha BanyTaTa
EdeKT Bbpxy neyanba/3aryba HeTo OT AaHbLMU 31.12.2022r.
Mpwu ysennuyeHne Ha BanyTeH Kypc ¢ 10% 12
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| Mpu HamaneHue Ha BanyTeH Kypc ¢ 10% | (11)

JluxeeH puck

JINXBEHNAT pUCK € CBbp3aH C BEPOATHOCTTA OT HEOMNAronpusiTHU MPOMEHN Ha NUXBEHUTE
HMBA, YCTAHOBEHW OT (PUHAHCOBUTE WMHCTUTYyUMM B Bbnrapusa. Tosm puck Bnusie crnabo Bbpxy
nenHoctta Ha BBJITAPCKA PO3A A[l, Tbii kaTo APYXECTBOTO HAMA ObIITOCPOYHM (DUHAHCOBU
3a0bIMKEHNST KbM (DUHAHCOBU MHCTUTYLMK.

UHpnayuoHeH puck

MHdbnaunara moxe npsiko ga noBnuse Bbpxy peanHata Bb3BPbLLAEMOCT Ha pageHa
WHBECTULIMS, TbIA KaTO NPW BUCOKa MHMNaLUUs, A0PU U BUCOKM HOMMUHAMHM OOXoAu moraT aa ce
oKakaT C oTpuuaTenHa HOMWHanHa Bb3BpbLiaeMocT. BanyTHusaT Gopa B cTpaHaTa cBexpa Ao
MMHMMYM OMAcHOCTTa OT BWUCOKa MHQMauus, KOETO OT CBOS CTpaHa cBexga L0 MUHUMYM
BINUSTHMETO Ha TO3WN PUCK BbPXY AENHOCTTA Ha APYXXECTBOTO.

HaHbyeH puck

lMpomeHnTe BLB hrckanHaTa NonmTuKa okassaT BNIUSIHME BbPXy CTOMHOCTTA Ha aKTUBUTE
Ha eMUTeHTa, BbpXy pasmMepa Ha (UHAHCOBMS pes3ynTtaT M Bbpxy usbopa Ha cTpaTterus 3a
pas3BUTUE Ha APYXKECTBOTO.

Puck om HebnazonpussmHu [poMeHU 8 HopmamueHama ypedba e CBbp3aH C
Bb3MOXHOCTTA OT MNPOMEHM B 3aKOHOOATENICTBOTO, Kacaewo AEeVHOCTTa Ha [OpYXeCcTBOTO, B
cneacTBMe Ha KOMTO OMxa MOrnM fa MPOMEHST HebnaronpusiTHO MKOHOMMYeckaTa cpeda Wu
MKOHOMMYECKMTE NoKasaTenn Ha MKOHOMuYecknte cybektn B benrapus.

HecucrtematuyeH puck

HecnctematuyHMAT puck npeacTaBnsiBa 4acT OT OOLWMA MHBECTULMOHEH PUCK U MOXe Aa
O6bae pasnpegerneH Ha ABe rpynu: OTPacrioB PUCK, Kacaelw, HecurypHocTTa B pas3BUMTMETO Ha
oTpacbna KaTo usano, u oupMeH pucK, NponsTuyall oT cneuyudurkaTa Ha KOHKPETHOTO APYXeCTBO.

HecuctematnyHmte puckoBe ca MPsiko OTHOCMMW KbM OEMHOCTTa Ha APYXeCTBOTO M A0
ronsma cTeneH ce ynpasnsasaT OT MEHUAXMbHTA.

Ompacnoe (cekmopeH) puck

Kato ce B3eme npegsua npeameta Ha genHoct Ha BBJITAPCKA PO3A AL, ToO
OTPacnoBUAT PUCK OT e[Ha CTpaHa e CBbp3aH C Pa3BUTUETO Ha KO3MeTUYHaTa MHAOYCTpUSA U oT
Apyra cTpaHa HanmunMeTo Ha CYpOBWHU M MaTepuanu 3a NpoM3BOACTBOTO Ha HaTypasriHO-eTEPUYHM
npoayktn. OTpacnoBUAT PUCK XapakTepeH 3a KOo3MeTu4HaTa WHAOYCTpus ce nopaxaa oT
BNUAHNETO Ha Hay4yHUTE MOCTUXKEHUS NO OTHOLUEHWE Ha aKTUBHW CbCTaBKW, OTroBapsLln Ha Bce
NMo-BUCOKUTE M3UCKBAHUSA Ha NOTpebuTenute, HOBUTE TEXHONOMMW, YMEHMATA Ha MEHUIKMBHTA,
CUMHaTa KOHKYpeHUMS Ha BbTPEWHU M BbHWHM na3apu. PUCKLT CBbp3aH C HaTyparHo-
apomMmaTtunyHaTa nHayctpus € obeanevaBaHeTo C HeobxoaumMuTe CypoBMHM 3a npepaboTka, KOeTo
3aBuCK OT OOMBUTE HA eTEPUYHO-MACIIEHNTE KyNTYypMU.

QupmeH puck

Tosu BuA puck € cebp3aH C NpoOMeHN B NasapHuTe ycrnosuda. Ton BKMYBaA: NnosiydaBaHe Ha
npuxoam, nonyyaBaHe Ha nevyanba, KpeauTeH pUCK, MMKBUOEH PUCK U KanuTanoB pUCK,

a) Puck no nony4agsaHe Ha rpuxoou

Mopaawn dhakTa, Ye ocHoBeH nNpuxogonsToyHuk 3a BbJITAPCKA PO3A AL, rp. Kapnoso ca:
1) NpOM3BOACTBOTO U NpoAaxbuTe Ha eTepuUdHN Macra u KOHKPETU, OCHOBHUTE PUCKOBU dhakTopu
3a OpYXeCTBOTO MOXe Aa Ce OKaaT LEeHWTe Ha CBETOBHWUTE Mnasapu, BbTpellHa KOHKYpeHuus,
Hannume Ha CypoBMHU N M3MEHEHWE Ha TeXHUTe LeHW. HannumeTo Ha CypOBUHWN N TeXHUTE LieHU
ca B npska 3aBUCMMOCT OT KOHKPETHUTE KIMMATUYHW YCMOBMS MO BPEME Ha kamnaHus; 2)
NpPou3BOACTBO U npofaxba Ha KO3METUYHW MPOAYKTU — [pyKeCcTBOTO € WU3MOXEHO Ha pPUCK
CBbp3aH C €BEHTyariHa HECUTYPHOCT B NpogaxouTe 1 NpoMsiHa B TbPCEHETO Ha NPOU3BEXOaHUTE
KO3METUYHM MPOAYKTU OT CTpaHa Ha MOTpedbuTennte M C KOHKYpPeHuus oT cTpaHa Ha dumpmu C
nogoGHO NPon3BOACTBO B oTpachiia. 3a Aa ce NMPOTMBOMNOCTABM Ha HaTMUCKa Ha KOHKypeHuudaTta
BBJITAPCKA PO3A Al ce cTpemMu HenpekbCHaATO Oa paswupsiBa ramaTa Ha Npou3BexgaHuTe
NPOAYKTK, KaTo Bnara HOBU N MHOBATUBHU CbCTaBKU, 1 MOBULLIABA TAXHOTO Ka4yeCTBO.

6) Puck rio nony4asaHe Ha neyvanba

MasapHUAT puck ce nposiBsBa B NO-O0bpP30TO crnagjaHe Ha npuxoguTe OT npogaxobu, B
CpaBHeHMe C TeMna Ha HamansiBaHe Ha pasxoguTe.

8) KpedumeH puck
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KpeauTHMAT pucCK € pUCKBT, Ye eaHaTta cTpaHa No (PMHAHCOBUSA MHCTPYMEHT e NPUYUHK
dunHaHcoBa 3aryba Ha gpyrara, B Criyyanm Ye He U3NbIHW JOrOBOPEHOTO 3aab/HKEHME.

OcCHOBHUTE (PMHAHCOBM aKTUBMW HA APY)XECTBOTO Ca TbProBCKM U KPEOUTHU B3EMaAHWS.

[pyXeCcTBOTO HsIMa 3HaYMTENHA KOHLEHTpaunusl Ha KpeauTeH puck. HeroeaTta nonutuka e,
Yye OTCPOYEHM nnawaHusa ce npegnarat camo Ha KIMEHTWM, KOMTO wMmaT gbnra UcTopust 1
TbProBCKO CbTPYOHUYECTBO C APYXECTBOTO, W NWUMNCa Ha HapyleHWs npu chna3BaHeTo Ha
KpeouTHuTe ycrnoBusi. 3a OCTaHanata 4acT OT KIMEeHTUTe npodaxbute ce u3BbpLIBAT C
npegsaputenHo nnawade (100% wnm 50% npu nopwvuka n 50% npean ekcneanumns).

PUCKbT OT HeusnbfiHEHWE Ha [JOrOBOPHW B3aMMOOTHOLLUEHUS C KOHTpareHTUTe Ha
OPYXEeCTBOTO Ce crneau, u3MepBa U KOHTponupa egekTUBHO, 3a Aa ce cBeae A0 MUHUMYM pucka
APYXEeCTBOTO M3nckBa n obe3neyeHus.

C HacTbNUA NAJEXK U C npegoroBopeH nagex,
MpocpouyeHun C HeHacTbnuA napex KOMTO He e HacTbnuA
31.12.2023r. 06wo
He He He
obe3ueHeHn obesLeHenn obe3ueHeHn oesLieHenn obe3ueHeHn obesueHeHn
HeteKkylum aktmeu - - - - - - -
TeKywim akTMBU - 11 - 615 - - 626
TeKyLwwm TbprosBcKkn 1
LpPYrv1 B3eMaHuA 11 615 - - 626
06w,o0 $pUHAHCOBU aKTUBM - 11 - 615 - - 626
e) JlukeudeH puck
npeﬂ,l'la3J'IMBOT0 ynpaeneHnme Ha JUKBUOHUA PUCK npegnonara nogabpXaHe Ha

OOCTaTb4HO KOJIM4EeCTBO MapuyHM CpeactBa, KaKToO U Bb3MOXHOCTM 3a [bBKABOCT BbLB

1HaHCMpaHeTo, Thi KaTo nma gobpa KpeauTHa penyTauus.

JIukBuAaeH puck - npeaxoAHa roguHa

[oroBopeHn napuMyHy1 NOTOLM, B T.4.
MpeHocHa [oroBopeHu Haa 1 Hag 3
Kbm 31.12.2022 rogumHa (6anaHcoBa) napu4Hu no 1 roavHa roavHu Hap 5 06
CTOMHOCT notouu roguvHa no 3 Ao 5 roavHn o
rognHu rognHun
PrHaAHCOBU aKTUBU 3,213 3,213 3,213 - - - 3,213
TbproBCcku 1 Apyrn B3emaHus 507 507 507 ) i i 527
OT TPEeTH Nnua
[MapuyHn cpeactBa M NapuyHK 2,686 2686 2,686 ) i i 2686
€KBMBaNeHTn
duHaHCOBM NacuBm 781 787 594 29 149 15 787
Opyrm pnHaHcoBu nacmeu 64 70 17 29 9 15 70
Tbproseky n Apym 599 599 459 - 140 - 599
3a0bJDKEHUS] KbM TPETU NULa
Tbproscku " apyrv
3a4b/KEHUST KbM  CBbp3aHu 118 118 118 - - - 118
nvua
OO0 HeTHa NMKBMAHA CTOMHOCT 2,432 2,426 2,619 (29) (149) (15) 2,426
JInkBnaeH puUck - Tekywia roguHa
HOI'OBOPEHVI NnapuyHU NoTouu, B T.4.
MpeHocHa LoroBopeHu Hag 1 Hag 3
Kbm 31.12.2023 roguHa (6anaHcoBa) napu4Hm no1 roguHa | roaviHu Hag 5 O6wo
CTOWHOCT norouu roavHa Ao 3 ao 5 rognHu w
roguHn | roguHun
DUHAHCOBU aKTUBM 2,382 2,382 2,382 - - - 2,382
Toproeckv v Opyr B3emaHus OT
TpeTu nuua 626 626 626 - - - 626
MapnyHn  cpegctBa M nNapuyHK
€KBMBaNeHTun 1,756 1756 1,756 - - - 1,756
duHaHCOBM NacuBm 609 610 583 9 8 10 610
Opyrv dmHaHCcoBM nacusm 50 51 24 9 8 10 51
THproBcku U Apyru 3a4bIDKEHUS KbM
TpeTn nuua 485 485 485 - - - 485
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prrOBCKVI n Opyrm 3agbiiKeHUA KbM
CBbp3aHu numua

74

74

74

74

OO6Lo HeTHa NUKBUAHA CTOMHOCT

1,773

1,772

1,799

(9)

(8)

(10

1,772

0) Kanumaros puck

[encTtBuaTa npu ynpaBrieHNWe Ha KanuTanoBMs PUCK Ca HACOYEeHW KbM OcCuUrypsiBaHe Ha
YCTOMYMBO pas3BuTME U CTabMNHOCT B AeMHOCTTa M npoaaxbute Ha ApyXKecTBOTO, C uen
rapaHTMpaHe Bb3BpbLUAaeMOCTTa Ha Kanutana 3a akuumoHepuTe M nogabpXaHe Ha onTuManHa
KanuTanoBa CTPyKTypa.

YnpaBneHneTo M KOHTpOrna Ha pucka 3a [OpYyXecTBOTO Ce MU3BbpLuBa MEepuoAUYHO OT
CbBeTa Ha AvpeKkTopuTe, Ype3 BbTPELLEH KOHTPOS, aHannsm n NpeBaHTUBHU OENCTBUS.

e) Puck cebp3aH c KopriopamugHama cuaypHocm

To3n puck e akTyaneH W 3acdara acrnektM Ha upMeHaTa CUrypHOCT, KaTo edeKkTUBHO
NPOTMBOAENCTBME Ha HeNosarnHata KOHKYpeHUus, HagexaHa 3awuta Ha TbproBckaTa TaviHa,
npunaraHe Ha NPaKTUYECKN MEPKU 3a HamansBaHe 1 HeyTpanuanpaHe Ha KopnopaTUBHM 3annaxu,
MOTUBMpaHe, oby4yaBaHe N Bb3NUTaBaHE Ha CNyXUTenuTe KbM (OpMUPAHE Ha NOANHOCT C Len
n3bsareaHe Ha NPonyckx B cuctemara 3a (oMpMeHa CUrypHocT.

) Puck om Hedocmue Ha KeasiughuyupaH rnepcoHarl

Toan puck ce onpegens oT Bb3MOXEH AeduuuT Ha KBanuduuupaH nepcoHarn.
KBanndukaumsTta, npodecnoHanHuTe yMeHus, MOTUBaUMaTa Ha nepcoHana € OT CbLUeCTBEHO
3HayeHMe 3a MnoCTUraHe Ha npov3BOACTBEHMTE LUenu 1M Oobpu uUHAHCOBM pe3ynTaTn 3a
apyxecteoto. C ornen HamansiBaHe Bb3OeWCTBMETO Ha HeratMBHATa TeHOEHUMs Ha nasapa Ha
TpyAa OT AeduuMT Ha HSAKOM BMAOBE KBanNudumuMpaHu cneumanuctv, OpPYXeCTBOTO npunara
nonuTMka 3a MOTMBaUMA Ha pPabOTHUUMTE WU CRyXUTenute, C uen ga ocurypu LbIrocpovHO
yyacTue Ha KIo4oB NepcoHan B AeMHOCTTa Ha ApYyXeCTBOTO.

3) JluxeeH puck

Tosun PUCK Bb3HMKBA OT Bb3MOXHOCTTA CTOMHOCTTa Ha AageH (*)VIHaHCOB MHCTPYMEHT Oa

Bapupa nopagun npoMmeHu B na3apHmTe JINXBEHN HMUBA.

NluxseH puck 2023 r. C nnasawa bes O6wo
nmxea NINXBEHU
HeTeKywin akTMBM - - -
HeTeKkywm nacusu 26 158 184
HeTeKywwn prMHaHCOBM Nacusm 26 - 26
HeTeKyLin TbProBCKU M APYrU 3a4bKeHNA - 158 158
ObarocpoyeH puckK (26) (158) (184)
TeKyLwwu aKTUBMn - 2,382 2,382
TeKywm TbproBCKU 1 Apyrn B3emaHma - 626 626
MapuyHKn cpeacTsa M NAPUYHN EKBUBANEHTU - 1,756 1,756
TeKywu nacusu 24 401 425
TeKkywm puHaHCOBM Nacmnsmn 24 - 24
TeKywm TbproBCKU U APYTn 3a4b/IKEHUA - 327 327
TeKyLWy TbProBCKMN U APYrn 3a4bXKEHUA OT CBbP3aHU nLa - 74 74
KpaTkocpoueH puckK (24) 1,981 1,957
0O6uw,0 ¢pUHAHCOBMU aKTUBMU - 2,382 2,382
0O6uw,0 ¢puHaHCOBM Nacusm 50 559 609
06,0 U3naraHe Ha IMXBEH PUCK (50) 1,823 1,773
AHaNU3 Ha YyBCTBUTE/IHOCT KbM U3MEHEHUA HA INXBEHUA %
EdexT BbpXy neyanba/saryba HeTo OT aHbUM 31.12.2023 .
Mpwu yBennyeHmne Ha amxseHun HuBa ¢ 0,75% (0,34)
Mpwu HamaneHue Ha AnxseHu HUBa ¢ 0,75% 0,34
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C
JNinxeeH puck 2022 r. nnaBawa Be3 o6wo
nMXBa NUXBEHU

HeTeKkywm aktueu - - -
HeTeKywm nacueum 48 140 188
HeTekywwim domHaHCOBM Nnacusu 48 - 48
HeTekyLum doMHaHCOBM NacmnBuM OT CBbP3aHu nvua - - -
HeTekyLm TbproBCKN U ApYrv 3aabJKEHNs - 140 140
Obnrocpo4eH puck (48) (140) (188)
TeKywm aktTueu - 3,213 3,213
Tekywmn ddMHaAHCOBU akTMBM OT CBbP3aHM nmua - - -
TeKyLu TbProBCKU 1 ApYyru B3emMaHus - 527 527
MapuyHn cpeacTea 1 NapuyHU eKkBUBaNIEHTH - 2,686 2,686
TeKywm nacuem 16 577 593
TekyLin puHaHCOBKM nacuemn 16 - 16
Tekywun dHAHCOBKM NAacKMBKU OT CBbP3aHu Nuua - - -
TeKyLu TbProBCKM U ApYrn 3a0bIKEHUs - 459 459
TeKkyLUn TbProBCKM 1 APYrn 3a4biKEHUs OT CBbP3aHu nnua - 118 118
KpaTkocpo4eH puck (16) 2,636 2,620
O6wWwo hmHaHCOBU aKTUBMU - 3,213 3,213
O6wo cdomHaHCOBM NacuBm 64 717 781
O6LWo n3naraHe Ha NIMXBEH PUCK (64) 2,496 2,432
AHaNU3 Ha YyBCTBUTE/IHOCT KbM U3MEHEHUA HA INXBEHUA %
EdekT BbpXy neyanba/3aryba Heto OT AaHbLU 31.12.2022r.
Mpu ysennyeHune Ha nmxseHun Husa c 0,75% (0.43)
Mpwu HamaneHue Ha AnxseHu HMBa ¢ 0,75% 0.43

YnpaBneHue Ha Kanutana

[pyxecTBaTta ynpaensBaT kanutanoBaTta CU CTPYKTypa M MpPaBAT KOPEKUMM B Hes C Orfed Ha
NPOMEHUTE B WMKOHOMMUYECKUTE YCroBudA. 3a nogabpXaHe WM KopurMpaHe Ha kanutanoBarta
CTPYKTypa MOXe da Kopurupa nrawaHeTo Ha OMBUOEHTM Ha akuMoHepuTe, Bb3BpbLUAaeMocTTa
BbpXy Kanutana Ha akLuMoHepuTe Unm eMmcusita Ha HOBU akL K.

Mpe3 roanHuTe, npukniouBawn Ha 31 gekemBpu 2023 roa. n 31 pgekemBpu 2022 rod. HAMa
NPOMEHU B LenuTe, nonuTukaTa unv npouecuTe 3a ynpasneHue Ha kanutana.

[pynata HabniogaBa kanuTana KaTo W3NON3Ba CbOTHOLWIEHWE Ha 3a4JTbXHAIMOCT, KOETO
npegcraensiBa HETHUS ObAr, pa3geneH Ha obwua kanuTan nNc HeTHMA obnr. [pynata BknoyBa
B HETHUSA ObAr, IMXBOHOCHUTE 3aEMU U NPUBIIEYEHN CPeaCTBa, 3aeM OT NapTHbLOPU B CbBMECTHO
npeanpuaTne, TbProBCKM M ApPYrn 3a4biHKEHWUs, HAMareHn ¢ NapudHNTE CpeacTBa U NapudHUTe
€KBMBAJIEHTHN, C U3KNKYEHNE HA NPEYCTaHOBEHNTE OENHOCTMW.

Bua 31.12.2023r. 31.12.2022r.

O6wo AbAroB Kanutan, T.u.: 609 704

3a0vbaxeHus no Au3uHao08u 002080pu 50 64

Tbp20o8CKU 300bAMEHUS, KPEOUMU U 3aeMU KbM mpemu Auya u

CMOoKo8U Kpedumu 485 522
Tbp208CKU 300bMEHUS, KPEOUMU U 30eMU KbM C8bP3aHU AUUa U

CMOoKo8U Kpedumu 74 118
HamaneH c: (1,756) (2,686)
napuyHuUTe CpeaCcTBa U NApPUYHU eKBUBANEHTU

HeteH agbnros KanuTtan - -
06uo0 cobcTBEH KanuTtan 6,963 7,152
0O6wo Kanutan 6,963 7,152

Koedmu,ueH'r HeTeH AbAr KbM cobcTBEeH KanuTtan - -
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C1OuTUA cnepn 6anaHcoBarta garta

CbbuTtuATa, KakTo GnaronpuUsaTHU, Taka U HeGNaronpuUaATHWU, KOUTO HacTbNBaT Mexay Aatarta

Ha roguwHns UHAHCOB OTYET M AaTaTa, Ha KOATO roAuWHMAT pMHaHCOB OT4YeT € odobpeH 3a
nybnukysaHe moraT ga 6baat: (a) kopurmpawm cbbutus — cbOuTUs, KOMTO [OKa3BaT YCrOBKS,
CbLUeCTBYBanM Ha pgartata Ha roguwHua duHaHcoB oT4veT, u (6) Hekopurupawmn cbbutua —
CbONTKS, KOMTO ca MOKasaTerNHM 3a YCMOBMS, HAacTbNUIM Ccred AaTta Ha roguwHnsa uHaHCoB
OTYerT.

[pyXecTBOTO Le KopuUrnpa npusHatv Cymu Unu Lie npusHaeBa CyMWn, KOMTO He ca Gunu
npusHaTy, 3a Aa oTpasun KopurmpawmTe cbouTus.

MpeaonpuaTNeTO He Kopurupa npusHaTM CyMU UMK HE NpuU3HaBa CyMU, KOUTO He ca 6unu
nNpu3HaTh, KOraTo ca Hanuue Hekopurnpawim cbounTus.

He ca HacTbnunu cbbuTusA cneq oTyeTHaTa Aarta oo Aartarta, Ha KosiTo QUHAHCOBUSAT OT4eT
e ogobpeH 3a usgaBaHe, KOUTO Aa HanaraT AOMbITHUTENHN KOPEKLUMM U/ ONoBECTABaHMS BbB
duHaHcoBus oTyeT Ha EBJITAPCKA PO3A A[ 3a rogunHata, npukntoysaida Ha 31.12.2022 r.

OuBnaeHTn

Mpe3 rognHata 3aBbpluBalla Ha 31 gekemspu 2023 rog., JpyKecTBOTO € B3eNo pelleHne
3a pasnpegensiHe Ha AMBNAEHTUN Ha cTOMHOCT 401 xun. NB. B N0ON3a Ha akUMOHepUTE.

CBbp3aHu nuua

Cebp3aHo nuue Ha apyxectBoto e ,Crtapa [MnaHnHa Xong“ AL, B Ka4eCTBOTO My Ha
npegnpuaTne — marka Ha ,bwnrapcka Posa“ All, nputexasarlo 50% oT pernctpupaHus kanurtan.
Mpes 2023 r. ,bvnrapcka po3a“ ALl e nmano cnegHnTe TpaH3akuMmn CbC CBbP3aHM nuua:

- PasnpegeneHu AMBUOEHTN KbM NPeanpusaTMeTo — MaKka 1 ocTaHanuTte akunoHepu 401

XWUn. nB.;
Ktm 31.12.2023 r. cangoTo Ha HeypeaeHu 3aabimKeHUs KbM CBbp3aHu Nnua, ca KakTto crnensa:

- 3agbimkeHud 3a HemsnnaTeHn auBMAEHTU — 74 Xun. nB.

MpuHUKMN — npeanonoXxeHue 3a AeNCTBALLO NpeanpusaTue

MNoanwHmnat ®uHaHcoB oTveT Ha [pynata e M3roTBeH Ha MpuHUMNa Ha gencTeallo
npeanpuaTve, KOMTO Mpeanonara, Ye ApPYXeCTBOTO LWe npoabikaT AerHocTTa cu B 0603pumo
obaoelle.

MpoabmkaBawmat npe3 2023 rod. BOeHEH KOHMNMKT mexgy Pycus n YkpanHa u
HOMOXeHWTEe BbB Bpb3Ka C HEro MKOHOMWYECKU caHkumm Ha Pyckata ®epepauuns, Kakto u
HOBOBB3HUKHaNM KOHMNUKTM B 6nn3kns 3TOK okasBaT 3HAYMTENHO BNUAHME Ha MKOHOMMYecKaTa
cpena B bvnrapus, EBpona u ceeTa.

Mpe3 2023 rog. OpyxecTBoTo oT4eTe cnag oT 12,15% B HETHUTE CK MpPUXOAUN OT Npogaxou
no gorosopu ¢ knneHtn cnpsamo 2023 rog., a 6anaHcoBaTa nevanba 3a 2023 rog. otyeTe cnag ¢
16,89%. [lpeonpuatTveTo MMa WUCTOPUS Ha NedYenuBlUa OEWNHOCT Npe3 U3MWHANIUTE TOAUHW.
Tekywute nacusm kbM 31.12.2023 roa. He npeBullaBaT TekyLUTe akTMBM KbM Tasu gaTa, a
COOCTBEHUAT KanuTan e NnonoXuTenHa BenudnHa 6 963 xun. ne. 1 HagBullaBa OCHOBHUSA KanuTan
c 1612 xun. ns.

Bb3 ocHOBa Ha HacToslWMS aHanM3 PbKOBOACTBOTO HE € YCTAHOBUIIO CbLLEeCTBeHa
HecurypHocT, 4e [peanpuatveTo We MOXe fa Npoabiku Aa CbliecTByBa KaTto OencTsallo
npeanpuatne. [llpeanpuaTeTo CbWO WMMa HaMepeHMeTo M CcnocobHocTTa fa npeanpueme
AencTBus, HeobxoomMmu, 3a Oa Npoab/KM [a CbLecTByBa KaTto AencTBawo npeanpustue.
OpyxecTBOTO npoabkaBa Aa yHKLMOHMPA CboOpa3Ho obuyamHaTta cu AeNHOCT, B U3MbIIHEHME
Ha NPOrHO3HMA NfaH 3a Npoaaxobu n B obnyanHMs cyn Npouec Ha MOKYMNKW, KaTo ca B3ETU BCUYKM
npegnasHn MepKM 3a OorpaHudaBaHe Ha pasnpocTpaHeHumeto Ha COVID-19 ¢ BHMMaHuE KbM
BCUYKM cnyxutenu. MNpegnpueTtn ca n BCUYKNM HEOBXOOUMUN MEPKMN 3a CMeK4YaBaHe Ha edekTuTe oT
BovHaTa B YKpanHa. [Jo momeHTa [pyXeCTBOTO HAMa NUKBUOHW 3aTpPyAHEHUA u 3abaBsHe Ha
OOCTaBKNTE N N3BBLPLLBA HaBpeMe MallaHusTa KbM CBOMTE JOCTaBUYMLM.
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PbKOBOACTBOTO LU NPOABLITKM Aa Habnogaea NoTeHUManHoOTO Bb34eNcTBME Ha Kpuanute u
e npeanpueMe BCUYKM Bb3MOXHW CTbMKM 3a CMekYaBaHe Ha edektute. Kbm aatata Ha
M3roTBAIHE Ha HacToAWMA (UHAHCOB OTYeT PbLKOBOACTBOTO € HanpaBumo npeLeHka Ha
cnocobHocTTa Ha MpeanpuaTeTo Aa NPOABLITKN CBOSITa AEMHOCT KaTo AeNCTBaLLo NpeanpuaTne Ha
6a3a Ha HanuyHata WHdopmauua 3a npeasuaMmo G6baewle. Cned M3BbLPLUEHUS nNpernes Ha
AenHocTTa, CbBeTa Ha AMPEKTOpUTe o4vakea, 4ye [pyxecTBaTta MMaT AOCTaTbYHO (DUHAHCOBU
pecypcy, 3a ga npoabrmkaT ornepaTMBHaTa cy OeNHOCT U 0bCnyXBaHeToO Ha GaHKoBUTE U Apyrute
3aabimKkeHNs B Onu3ko Obaelle M npoabmkaBaT [a npunaraT npuHUMNa 3a [OeicTBallo
npeanpuaAThe Npy N3roTBAHETO Ha (PUHAHCOBMSA OTYET.

®UHAHCOBUAT OTYET € M3rOTBEH NpW chasBaHe Ha MpuHUMNA Ha ucTtopuyeckaTta LeHa,
mMoamMduuMpaH B ONpederieHn criydaum ¢ npeoleHkaTa Ha HsKOM akTuBu u nacveu. basuTe 3a
OLleHKaTa ca onoBecTeHu NoApobHO B cYeTOBOAHATA NOMUTMKA KbM (DUHAHCOBUS OTYET.

NMpomeHn B cyeTOBOAHA MONMUTUKA, KOPEKLUMS HA CYETOBOAHW TpPeLKU U
peknacudukauum

I'Ipe3 nepnoga He ca uU3BbpLUBaAHWM NPOMEHW B npunaraHnTe c4eToBOAHU MOJIUTUKN U B

neueHknTe, Kacaelwn napnyHn no3numm ot CbI/IHaHCOBVIFI OTHEeT, KOUTO CbAbpXaT HECUTYPHOCT B
N3MepBaHETO.

Mpe3 nepuvoga He ce YCTaHOBMXA CbLUECTBEHM CYETOBOOHW T[pELUKM, Kacaeluu
dmHaHcoBaTa MHopMauunsa 3a NpeaxodHn nepuoaun.

duHaHCcOBM noKa3aTenu

2023 r. 2022r. Pasnuka

Mokasatenu CToiHOCT CroiHOCT CToiHOCT %
MmoTun, MawuHu, CbopbkeHna n ObopyasaHe
/obwo/ 2,353 2,328 25 1%
HeTeKkyLn akTnemn 2,456 2,440 16 1%
TeKyLlM aKTUBMU B T.u. 5,141 5,526 (385) -7%
MaTtepnanHum 3anacu 2,759 2,313 446 19%
TeKyLun B3emaHumA 626 527 99 19%
MapuyHK cpeacTea 1,756 2,686 (930) -35%
O6ua cyma Ha akTMBUTE 7,597 7,966 (369) -5%
CobcTBeH Kanutan 6,963 7,152 (189) -3%
durHaHcoB pesynTart 211 268 (57) -21%
HeTekywm nacmsem 201 213 (12) -6%
TeKyLm nacuem 433 601 (168) -28%
Ob6ua cyma Ha nacusute 634 814 (180) -22%
Mpuxoam o610 4,432 5,116 (684) -13%
Mpuxogm oT NnpoaaxKou 4,245 4,832 (587) -12%
Pa3xoau obuwo 4,182 4,910 (728) -15%

KoeduumenT 2033 r. 2032 r. “Pasnm(a
CrouMHocT CrouMHocT CroMHoCT %

PeHTabunHocT:
Ha cobctBeHMsA Kanutan 0.03 0.04 (0.01) -19%
Ha aktusute 0.03 0.03 (0.01) -17%
Ha nacusurte 0.33 0.33 0.00 1%
Ha npuxogute ot npoaa>kébum 0.05 0.06 (0.01) -10%
E¢ekTusHocCT:
Ha pa3sxoaute 1.06 1.04 0.02 2%
Ha npuxogute 0.94 0.96 (0.02) -2%
JInkBnpgHocCT:
0O6ua AMKBUAHOCT 11.87 9.19 2.68 29%
bbp3a nnKBMOHOCT 5.50 5.35 0.16 3%
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HeszabaBHa nnKBUAHOCT 4.06 4.47 (0.41) -9%
AbBCconoTHa IMKBUAHOCT 4.06 4.47 (0.41) -9%
®unHaHCcOBa aBTOHOMHOCT:

®PrHaHCOBa aBTOHOMHOCT 10.98 8.79 2.20 25%
3aanbKHANOCT 0.09 0.11 (0.02) -20%

Bb3HarpaxaeHue 3a oguT

CwovrnacHo un. 30, an. 1 ot 3C [pyXecTBOTO ONOBECTSIBA, Y€ Bb3HArpaxKaeHUeTo 3a oauT
3a 2023 r. e B pa3mep Ha 9600 nB. 6e3 4C.

OnobpeHue Ha hMHaHCOBUA OTYET

®duHaHcoBMAT oTyeT KbM 31 pgekemBpy 2023 r. (BKMWOYMTENHO CpaBHUTENHaTa
MHdopmaums) e ogodbpeH 1 npuet oT CbBeTa Ha anpekTopuTe Ha 22.03.2023 .

/Na3sap MNuckos/ /Cnac Buges/
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BBINFAPCKA PO3A AL
AOKNAL 3A OENHOCTTA

npe3s 2023 roaviHa

CbObPXAHUE
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OuakBaHM pUCKOBE N HECUTYPHOCTU MPE3 2024 T. ..oeniiii i
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VII. KNOHOBE. CIIYIKUTEIMM ...eeiiee ittt ettt et e e e e e e e e et e e e e e e e e e et e e e enneeneeaaaanns
VIIl. ®uHaAHCOBM MHCTPYMEHTU, U3NON3BAHM OT MPEANPUATUETO ...vrenieiranieitaeaeeteeeeereareaaaaens
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4. Excrnosnumsa Ha NpeanpuUsTUETO MO OTHOLUEHNE HA PUCKA. .....ove it ree et et eteereiteaeaneenaaaaaeennnns
IX. Oeknapauns 3a KOPNOPATUBHO YIIPABIIEHUME .......uueneenietaneeataae e eaiiiiiieteeeeeeeeeeeaaaaaaaaaaaeaaaas
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4. Cuctema Ha BbTPELLEH KOHTPOM U YMPABMEHUE HA PUCKA.....eiieeeiiurrieeeeaaaiiieeaeasaaineeeeaesaaneneeeess
5. Mudbopmaumsa no un. 10 ot OupektnBa 2004/25/EO...... ..o e eeaeee e
6. MOMUTMKA HA MHOTOOBPABME ...ttt et e e e e et e e et e e e ens
7. Nndopmaums 3a YneHoBETE Ha CbBETA HA OUPEKTOPUTE . ..ieeeeeeieeeeereeeiiieaeeeeeeeeeeeeeeesssnnnnanannns
X. JonbnHuTtenHa nHdopmaums no MNMpunoxeHne 2 kbM Hapepba Ne 2 Ha KOH .......................
XlI. AHanu3 n passicHeHne Ha nHgopmaumaTa no MNpunoxerHne 3 Ha Hapenba 2 Ha KOH............

To3u OOKYMEHT cbabpXKa MHOPMAaLMA OTHOCHO Bb3MOXHOCTUTE 3a peanusauuns Ha
ny6nnKyBaHn NPOrHO3um, KakTo 1 NPorHo3un 3a 6baelum nepnoau, a CbLUo U AaHHU, KOUTO
npeacraensaBaT BbTpeLlHa nHdopmaums no yn. 7 PernameHnT (EC) Ne 596/2017 0THOCHO

nasapHata 3noynotpeba. Tasu nHdopmauusi 6u morna ga noBnusae BbpPXy LieHaTa Ha akumuTe,
eMUTUPaHN OT APYXKeCTBOTO.
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BbBegeHune

roOanWHMAT AoKNaa 3a AenHOCTTa NpefcTaBs KOMEHTap M aHanm3 Ha (PMHaHCOBUS OTYET U
apyra cobllectBeHa uHGOpPMaumMsi OTHOCHO (UHAHCOBOTO CbCTOSIHME W pe3yntaTtute oT
OenHoCcTTa Ha [ApyXecTBoTo. ToM cbabpxa WHpopmaumara no un. 39 ot 3akoHa 3a
cyetoBoAcTBOTO M yn. 100H, an. 7 oT 3akoHa 3a NyGrMYHOTO npegnaraHe Ha LEHHW KHWXa
(3MMNUK), kakto un. 32, an. 1, T. 2 n 4 ot Hapenba Ne 2 Ha Komucusita 3a ouHaHCOB Haa30p.

BBJITAPCKA POS3A Al, rpag Kapnoso, e ocHoBaHa npe3 1948 r. [lo 60-te rogmHn Ha XX
BEK Mpom3BoACTBOTO € 6wuno cesoHHo. [pe3 60-te n 70-Te rogmHm Ha XX BeKk 3anoyea
narpaxgaHeTo Ha uex ,CnHTes ; uex 3a napgoMHN KOMNO3NLMKN 3a AETEPreHTu, canyHun, butosa
XUMUS1; apoMaTHU KOMMO3MLMK 3a nacta 3a 3bbu; BHeQpeHO € NpPou3BOACTBOTO Ha THOTIOHEBU
COyCM M apoMaTHW Komnosuvumwm 3a THoTOH. [Mpe3 70-Te rogmHm Ha XX BeKk Ce U3BbpLUBa U
obeauHeHve Ha abpukute B Kapnoso, KasaHnbk, NMnosgue, MopHa Opsxosuua u LymeH B
kombuHaT ,Bbnrapcka posa“ cbc cepganuue B rp. Kapnoeo. B nepuoga 1983-1996 r. dmpma
.bbrapcka posa” npeTbpnsgBa HAKONKO npeobpasyBaHusa. [Mpes 1997 r. dwmpmaTta e
npuBaTtMaMpaHa u npeobpasyBaHa B akLUMOHEPHO APYKECTBO 3a HEOMNpPeAeNeH CpoK 1 ¢ NnpeameT
Ha OEeNHOCT: MPOU3BOACTBO, U3KyNyBaHe, NpepaboTBaHe Ha €TEePUYHO-MACIIEHN U NEKapCTBEHU
CYypPOBWHW, NPOU3BOACTBO Ha HaTypasriHM U CUHTETUYHM apoOMaTUYHM NPOAYKTK, napdomMmepuinHo-
KO3METUYHM NpPOAYKTW, BbTPELlHa U BbHLWWHOTbproBcka aenHoct. BJITAPCKA PO3A Al e
ny6nuyHo apyxectBo ¢ Hag 1600 akumoHepu (6opcos koa: ROZA). AkumMnTe Ha APYXECTBOTO ce
TbpryBaT Ha BaSE mapkeT Ha Bvnrapcka cdongoBa 6opca — Cocpma AL,

BbrpewHaTta nHdopmauusa 3a EbIITAPCKA PO3A Al no un. 7 ot PernameHT (EC) Ne
596/2014 Ha EBponerickua napnameHT n Ha CbBeTa oT 16 anpun 2014 r. OTHOCHO Mas3apHaTa
anoynotpeba (PernmameHT OTHOCHO nasapHaTta 3noynoTtpeba) u 3a oTmsHa Ha [upektnea
2003/6/EQO Ha EBponenckusa napnameHT M Ha CobBeta M Ha aupektusn 2003/124/E0,
2003/125/EO 1 2004/72/EO Ha Komucugara (OB, L 173/1 ot 12 10Hn2014 r.) (PernameHT (EC) Ne
596/2014) oTHOocHO obcTosiTencTearta, HacTbnunu npe3 2022 roguHa e nybnvkyBaHa Ha
erneKkTpoHHaTa CTpaHuLa Ha OPY>XeCTBOTO B pa3aen AkumnoHepun — BbTpelluHa nHgopmaums
http://bulgarianrose.bg/content/content/index/category/147/filter/652/683/lang/22/,

KakTto n B megusita X3News —
http://www.x3news.com/?page=Company&target=Insiderinformation&BULSTAT=115009344&ME
SSAGE TYPE=2, upes KOAITO ApY>KEeCTBOTO ONOBeCTsABa Ny6nnyHo BbTpeLlHaTa nHdopmaums.

Ha ocHoBaHne MCC 28 EbJITAPCKA PO3A ALl e acounnpaHo npeanpusitue KbM rpynaTta
Ha CTAPA MJAHWHA XONO AL, konTto nputexasa 49,99% ot kanutana Ha B bJITAPCKA PO3A
ALl kbm 31.12.2022 r. Ctapa nnaHmHa xong A, EMK 121227995, e xonguHroBa KOMNaHMs cbe
cefanuule 1 agpec Ha ynpasneHnue B rpag Codms, yn. ,Opeaepuk XKonuno Kiopn” Ne 20, eT. 9, ¢
npeamet Ha aerHocT: MNMpuaobusaHe, ynpaBneHue, oueHka n npogaxba Ha yyactusa B 6bnrapcku
N YyxgecTpaHHU ApYXecCTBa; npuaobvBaHe ynpasneHue u npogaxba Ha obnuraumm, oueHka u
npogax0a Ha naTteHTU, OTCTbMNBaAHE Ha NULEH3UKN 3a U3MON3BaHe Ha MaTEeHTW Ha APYXeCTBa, B
KOUTO XOMAMHIOBOTO aKLUMOHEPHO APYXECTBO yyacTBa; (PUHAHCUpPaHUSA Ha OpYXecTBa, B KOUTO
yyacTBa XONAUHIOBOTO APYXXECTBO; APYrM TbProBCKU COENKM, KOUTO He ca 3abpaHeHN CbC 3aKOH.
XOnavHIbT npuTexasa akuMM OT MNPOMULLIIEHN MNPEeanpusaTMS B pasnuMyHM obractyu Ha
NPOM3BOACTBOTO Ha MpOAyKTM. Tom y4yacTBa AeVHO B pa3BUTMETO Ha ObnrapckaTa
NPOMULLNEHOCT KaTO MNOCTUra €BPONENCKO Y CBETOBHO HMBO Ha KayecTBO U PEHTabuIHOCT.

OpyxectBoTOo ce ynpasnsiBa oT CbBeT Ha agupektopute B cbcTtas: ,CTAPA TIJTAHMHA
xong® AL, Codwusa, npeactasngsaHo ot Cnac bopucos Bwuges, ,BUK XONQ4® OOL,
npegcraenagaHo ot EsreHun Bacunes  YsyHoB, JIMSMHIOBA KOMIMAHUA”  AQ,
npeacraenasaHo oT Bacun Neoprues Benes. ManbnHuTeneH gupektop € Cnac Bopucos Buaes.
MpokypucT Ha apyxecTBoTo € bopsaHa Neopruesa Kpanesa.
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AKUMOHepHa cTpYKTYpa KbMm 31.12.2023 r.

O Crapa nnaHuHa
xonp AL

" 49,99%

Hl lMNapaxT - 5 004

O Cso6oagHoO
TbpryBaHu akuum

l. Mpernep Ha gerMHoOCTTa

1. OcHoeHa deliHocm

BBbJITAPCKA PO3A Al KapnoBo ocbuiecTBABa CBOSATa MPOM3BOACTBEHA [LEMHOCT Ha
TeputopusaTa Ha rp. KapnoBo, HO npuTexasa oLue:

WHctanauusa KapaBenoBo — 3a Ce30HHO NPOM3BOACTBO Ha HaTyparnHu eTepuyHn macna u
HaTyparnHu Boaw.

WHctanauusa Xpucto [JaHOBO — 3a CE30HHO NPOM3BOACTBO Ha HATyparHu KOHKPETMU.

OpyxecTBoTO paboTM CbC COBCTBEHW MalUMHMW, CbOPBXEHMUS, TPAHCMOPTHW CpeacTsa U
apyro obopyaeaHe. Pasnonara cbc cO6CTBEHa M3nuTBaTenHa naboparopus.

Mpe3 2014 r. 6e nycHaT B eKkcnmoaTauusi HOB LEeX 3a KO3METMYHW MPOAYKTW, KOWUTO
OTroBaps Ha usnckBaHusTa Ha ctaHgapT ISO 22716:2007 Oo6pu NponssoacTteeHu MpakTuku.

OT M. mart 2018 r. Ha TepuTOpPUATA HA NPEANPUSATUETO € OTKPUT U PYHKLIMOHMPA LLUOYPYM —
dMpMeEH MarasuH.

Mpe3 m. gekemBpmn 2019 r. 6e oTKPUT bMpmMeH marasuH B rp. Nnosams.

Mpouseogcteoto Ha BBJITAPCKA PO3A ALl e opneHTUpaHoO KbM NPON3BOACTBO Ha:
# HaTypanHu apomaTu4HM NpoaykTn (PO30BO Macro, pPo30B KOHKpPET, po30BO abconto,
po3oBa BoAa, NaBaH4yMnoBO Macro, nNaBaHaynoBa Boga u ap.)
# Ko3meTnyHu 1 napgromepunHn NpoayKTu
& TIOTIOHEBM COYyCM M apoMaTm

OT M. anpun 2001 r. B [Ipy>XeCTBOTO € BbBeAEHa CMCTEMA 3a YNpaBreHMe Ha Ka4ecTBOTO,
CbOTBETCTBALLO Ha MexayHapoaeH ctaHgapT 3a kadectso 1ISO 9001:2000. Mpes m. mapt 2017
r. ce npoBege pe-ceptudmkaunoHeH oant ot SGS Bulgaria Ltd., B CbOTBETCTBME C M3NCKBaHUATA
Ha cTangapTta ISO 9001:2015. MNpepaboTn ce usnata AOKyMeHTauusl 3a npemuHaBaHe oT ISO
9001:2008 kbm HoBaTa Bepcus Ha cTaHgapTa ISO 9001:2015. 3akntoyeHneTo Ha oguTa Oe, ye
OpYyXecTBOTO nogabpxa Cuctema 3a ynpaeneHue Ha kadectBoTo no ctaHgapt ISO 9001:2015 un
Oaxa nsgageHn ceptTudmkaT Ha 6BNrAPCKM N aHIMUACKN €3UK 3a NPOU3BOACTBEHUTE MNMOLLALKN
B rp. KapnoBo, 3a pgectunaumoHHa wHcTanauus B c. KapaBernoBo M 3a eKCTpaKLMOHHa
MHcTanaums B c. Xpucto [aHoBo.

OT M. tonun 2014 r. apyxecTBoTo nputexasa CepTudmkar cbrnacHo usncksaHusTa Ha 1ISO
22716:2007 (GMP). MNMpe3 M. mapT 2023 r. 6e npoBeaeH koHTporieH oaut ot SGS Bulgaria Ltd., B
CbOTBETCTBME C U3NCKBAHMATA Ha cTaHgapTa ISO 9001:2015.

Mpe3 m.toHn 2023 6e nposeneH koHTponeH oamt oT BHAEMIIK, B cboTBetcTBME C
n3nckeaHusTa Ha ctaHgapta ISO 22716:2007 (GMP).

Ot 2018 r. OpyxectBoTo nputexasa CepTudukat 3a CcbOTBETCTBME Ha NpoaykT Ne
337/2018 3a 3awwuTeHo Neorpadcko Ykasanue (3IY) ,bbnrapcko PosoBo Macno®, nsgageH ot
Bio Certification.

Bcunykn npoayktv ot acoptumeHTHaTa nucta Ha BbJITAPCKA PO3A ALl ce npuagpyxasaTt
CbC cepTudUuKaTh 3a Ka4eCTBO M BCUYKM HEODXOAMMU OOKYMEHTU, CbIMacHO M3WCKBaHUATA Ha
€BPOMNenCcKoTO 3aKoHO4AaTENCTBO.
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Mpooyktnte Ha BEBJITAPCKA PO3A ALl ce pagBaT Ha LUMPOK MPUEM Ha BbTPELUEH U
mMexgyHapodeH nasap. Ha BbTpelleH nasap OCHOBHO Ce TbpryBaT KO3METMYHU M3denvs u
napgoMepuiiHn NPoayKTU, a Ha MeXAyHapoAeH nasap — KO3METMKa M HaTypanHo apoMaTuyHu
npoayktn. [enbT Ha M3Hoca oT obwuTe npogaxou Ha npoaykuusa n ctokmn 3a 2023 r. e 39,54%, a
Ha BbTpewHus nasap 60,46%. NpoaykumaTa e no3HaTta u TbpceHa B Hag 50 cTpaHu no ceeTa.

Ha BbTpeweH nasap, Mo OTHOLUEHME Ha CBOUTe KO3meTudHu npoayktn, BBbJITAPCKA
PO3A ALl paboTu B yCrnoBmst Ha CUMHA KOHKYPEHLMSA OT CTpaHa Ha MHOXECTBOTO OUPMU, KOUTO
paboTaT B TO3M GpaHL. Mo OTHOLWEHME Ha TIOTIOHEBUTE COYCU, NpPeaBUA CBUTOTO NoTpebreHne
Ha CblUeCcTBYBaLLUMTE HU KIMEHTU MPOM3BOACTBOTO WM peanusauusita Ha THIOTHOHEBU COYCU U
KOMMO3ULUN N3LASIO 3aBUCK OT HanMuneTo Ha KOHKPETHU MOPBYKM.

[pyXecTBOTO MMa YCTaHOBEHW TpPalHU B3aMMOOTHOLUEHWUS C PEHOMMpPaHU Obrrapcku wm
€BPONENCcKN 4OCTaBYMLMN Ha CYPOBUHMN.

2. Cucmemamu3upaHa ¢huHaHco8a UHgopmayusi
MpeactaBeHnTe NO - gony u3bpaHn pMHaHCOBM AaHHM 3a OPYXXECTBOTO Ce OCHOBaBaT Ha
HEroBMTE OANTMPaHN (PUHAHCOBU OTHYETH

lMokasaTten (xun. n..) 2021 r. 2022 . 2023
npuxoam OT OCHOBHa AeNHOCT 3870 5049 4433
pasxogu 3a OCHOBHa AENHOCT 3988 4915 4182
lMeyanba/3aryba OoT OCHOBHaA OENHOCT 368 301 251
HeTHa neyanba oT AerHocTTa 343 268 223
CyMa Ha aKkTuBuTE, B T.4.: 7918 7966 7597

- HETEKYLUM 2443 2440 2456

- TEKYLUM 5475 5526 5141
HETHW aKTuBU 7160 7152 6963
aKUMOHepeH KanuTan 5350980 5350980 5350980
6pon akumu 5350980 5350980 5350980

C pewenne Ha OCA ot 12.06.2015 r. kanuTanbT Ha OPYXECTBOTO € yBENn4eH CbC
cobcTBeHn cpeacTtBa oT 267 549 neea Ha 5 350 980 neBa. Bceku akumoHep npmgobu vact oT
HOBUTE aKUuW, CbpasMepHa Ha y4acTMeTo My B KanuTana oo yBeNMYeHneTo.

3. Peaynmamu om deliHocmma

3.1 Mpuxogm

Mpuxogute oT npogaxbm kbm 31.12.2023 r. ca 4382 xvn. nB., B ToBa Yncno 3580 xun. ne.
OT npogaxba Ha NpoayKLMs, BKITOYNTENHO Npe3 cOOCTBEH MarasuH, 137 xun. nB. OT U3BbPLUEHU
yenyrn, 492 xun. nB. cToku u 137 xun. nB. Apyrn Npuxoau.

Mpuxogute oT Npogaxbu 3a cblwma nepmog Ha 2022 r. ca 6unun 4953 xun. ne. lMNMpuxoaute
OT npogaxbun camo Ha nNpoayKuus, BKMNIOYUTENHO KaTo CTOKM Nnpe3 cobCTBEeH mMarasuH, ca 6unu
4590 xun. nB. MNpuxoanTte OT nNpogaxda Ha NPoAyKUMs, BKIMIOYUTENHO Ype3 COOCTBEH MarasuH,
kbM 31.12.2023 r. ca ¢ 518 xun. nB. No-mManko cnpsMo cblus nepuog Ha 2022 r. ObwmTte
npuxogu ot npogaxobu 3a 2023 r. ca no-manko cnpsmo 2022 r. ¢ 571 xun. nB., KOETO € B
pes3ynTar [MaBHO Ha HaMarieHn NpoAax0un Ha HaTypanHo-apoMaTUYHN MPOOYKTW.

C Han-ronsm gan B npuxoamTte oT npogaxba Ha npoaykums ca:

1. KoameTtnyHu npogyktn — 3089 xun. ne. unu 86,3%.

2. HatypanHu apoMmatuyHm Nnpoayktn — 462 xun. ne. unn 12,9%

3. TioTioHeBu coycun — 29 xun.ne. unm 0,8%

Mo-mony npeactaBsAMe cpaBHWUTENHa MHopmaumsa 3a npogaxouTe npes nocrneaHute 3
TOAVHM:

Peannsauus no roanMHn Ha OCHOBHW BUOOBE npon3soacTBa (B XUrn. neBa):
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lNpoussodcmeo 2021 r. 2022 . 2023
KoameTuka 2527 2838 3089
HAIN 684 1339 462
TroTIOHEBU Coycn 63 54 29
O6wo 3274 4231 3580
Peanusauusa no roanHn no BuaoBe OeNHOCT (B Xui. nesa):
lNokasamen 2021 r. 2022r. 2023
Mpuxogn OT OCHOBHa 3870 5049 4382
OENHOCT, T.u.
-npoaykums 3274 4232 3580
-yCcnyrm 191 215 137
-CTOKM 268 358 492
-opyru 137 244 173

Kbm 31.12.2023 r. gpyXeCTBOTO OTYMTa HeTHa nevyanba B pasmep Ha 223 xun. nB. 3a
cbwma nepuog Ha 2022 r., OpPYXKeCTBOTO € oOT4yeno nedyanba B pasvep 268 xwun. nB..
HamaneHueTo Ha neyanbaTa cnpsAMo npeaxogHaTta rogvHa € B pesyntart Ha no-ronemuTe oblwim
pas3xoau U HamaneHu NpUxoaun oT HaTyparnHo-apoMaTUYHM NPOOYKTY.

2021 r. 2022 r. 2023
O0wo npuxogm (xvn. nesa) 3870 5049 4382
B TOBa YMCno N3BBLH CTpaHaTta 1259 1794 1610
MpoueHT Ha NpogaxbuTe N3BbLH CTpaHaTa 32,53 35,53 36,74

3.2 Pa3xoau

O6wumte pasxoam npes3 2023 r. ca B pa3mep Ha 4182 xun. ne. OnepaTuBHUTE pasxoan — 3a
Martepuanu, BbHLUHW YCIyri, Bb3HarpaxaeHnsa n amopTm3aumm umMaT Han-ronsim asn B pasmepa
Ha pasxoguTe.

PasnpegeneHune Ha pasxoguTe No MKOHOMUYECKN eNEMEHTU:

Xun. nis.

Pa3xodu 2021r. | 2022r. 2023
|. Pa3sxogm no MKOHOMUYECKU enieMeHTH 3129 4179 4766
1. Pasxogu 3a matepuanu 982 1782 2273
2. Pa3xoau 3a BbHLUHMW yCryru 546 642 533
3. Pasxoam 3a amopTtmnsaumm 201 210 217
4. Pasxogm 3a Bb3HarpaxxgeHus 978 1257 1444
5. Pa3xoam 3a ocurypoBku 155 198 234
6. dpyrn pasxogm 267 90 65

OT cbLlecTBEHO 3Ha4veHMe 3a hopMMpaHe Ha pas3xoguTe 3a Matepuanu ca NoBULLEHUTE
LEeHN Ha W3MNoN3BaHMTE CYPOBWHW, @ Taka CbLUO U yBENUYEHUTE pa3xoam 3a TpaHChopT w
[0CTaBKa Ha CbLUUTE.

Pasxogute 3a matepmanu ca 2273 xun. nB. n 3aemat 47,7% oT obwuTte pasxogu no
MKOHOMMUYECKN ENTEMEHTN.

PasxoauTte 3a BbHLWHKM yenyrn kbM 31.12.2023 r. ca 533 xun. ne., npeactasnssat 11,2%
OT 06LWKTEe pasxoan No NKOHOMUYECKN ENTEMEHTMU.

PasxoguTte 3a 3annatum M OCMrypoBKM 3a nepuoga ca 1678 xun. nB. M npegcraenssart
35,2% ot pasxoguTe no ukoHommu4veckn enemeHTn. 3a 2022 r. pasxogute 3a Tpya ca ounn 1455
xvn. nB. — 34,82% OT pa3xoanTe Mo MKOHOMUYECKN enemeHTn. PasxoauTe 3a Tpya ca no-BUCOKM
cnpsamo 2022 r. ¢ 223 xun. NB., KOETO € B pe3ynTtar Ha MOBULIABaHE Ha WHAUBWUAOyanHUTE
TPYOOBW Bb3HArpaxgeHns Ha BCUYKN paboTHULN N CITYXUTENN.

PasxoguTte 3a amopTtusaumm ca 217 xun. neB. — 4,6% OT pasxoauTe MO MKOHOMMWYECKMU
enemeHtTn. 3a cbwmnd nepuog Ha 2022 r., amopTusaummte ca 6unm 210 xun. nB., KaTo
NPOLEHTHOTO MM CbOTHOLWEHNe e 6uno 5,00%.

OpyruTe pasxoaun kbm 31.12.2023 r. ca 65 xun. nB. — 1,3% oOT pasxoauTe.
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BsemaHusi om knueHmu u 9ocmasyuyu

BaemaHusTa obwo kbm 31.12.2023 rog.ca 626 xun. nB., B T.4.. OT NpegoCTaBeHN aBaHCU
Ha OOCTaBYMUM M NpoAajdeHa NpoayKumusa Ha knmeHTu ca 608 xun. nB., KaTto 3a CbLUnd nepmog Ha
MuHanarta rogmHa Te ca bunu 527 xun. ne. BaemaHusTa ca noBeye cnpsiMo npeaxogHaTa roguHa
¢ 99 xun.nB., KOETO Ce ObIKN HA YBENUYEHWsT OSn Ha B3eMaHus OT npodaxou no AoroBopu ¢
KITMEHTMW.

3adbmKeHUss KbM KnueHmu u docmasyuyu

ObNrocpoyHu 3aabiKeHuUs:
Kbm 31.12.2023 1., Apy>KeCTBOTO UMa AbMArOCPOYHU 3a4bIhKeHMs B pa3mep Ha 201 xun.ns..

KpaTkoCcpoYHW 3a0bmKEHUS:

KpaTkocpouHuTe 3aabrkerns kbM 31.12.2023 r. Ha BbBJITAPCKA PO3A Al ca 433 xun.
nB., KaTo 3a cblusa nepuon Ha 2022 rog., Te ca 6Gunu 601 xun. neB. 3agbkeHusiTa Ha
OPYXECTBOTO Npe3 OTHYETHUSA Nepuoa ca Hamanenu cbe 168 xun. ne., KOETO ce Ab/HKM MaBHO Ha
HamarneHue Ha TEKYyLUMTE TbProBCKU U APYIN 3a0bIHKEHUS.

AKkTMBMTE Ha ApyxecTBoTo kbMm 31.12.2023 r. Bb3nuaaT Ha 7597 xun. nB., B. T. 4.
ObAroTpamHu akTmeBu /HeTekywn/ no GanaHcoBa CTOMHOCT 2456 xun. nB. — 32,2% wu
KpaTKOTpanHW akTnem /Tekywn/ B pasmep Ha 5141 xun. ns. — 67,7%.

CoOCTBEHUAT KanuTan Ha ApPY»XeCTBOTO MO OT4yeTa 3a PUHAHCOBOTO CbCTOsAHME 3a 2023
r. Bb3nuaa Ha 6963 xun. nB., B T. 4. OCHOBEH kanuTan /no peructpauus/ - 5351 xun. ne.,
pasnpegeneH B 5 350 980 6posi noumMeHHn Ge3HanMyHM akumMm ¢ HoMuHan ot 1 nB. BCsKa, pe3eps
OT nocredBaLlM OLEHKM Ha akTuBMTE 1 nacmeute — 135 xun. ne., obwwm pesepsu — 1242 xun. n..,
apyrv pesepsu — (74) xun. nB., Hepa3npegeneHa nedanba — 86 xvn. nB. 1 Tekywa neyanba B
pasmep Ha 223 xun. nB.

OCHOBHMU NOKA3ATEJA

1.MOKA3ATEJIN 3A PEHTABWUJIHOCT 2021 2022 2023
1.1 PEHTABUJTHOCT HA NPUXOONTE OT NMPOOAXBWN | 0.089 0.06 0.05
1.2 PEHTABUNHOCT HA COECTBEHUA KATMUTAI 0.048 0.04 0.03
1.3 PEHTABUNHOCT HA MNMPUBJIEYEHNA KATTATAI 0.578 0.03 0.33
1.4 KANMUTAJIM3ALUNA HA AKTUBUTE 0.043 0.33 0.03
2. NOKA3ATEJIN 3A E®EKTUBHOCT

2.1 EQEKTUBHOCT HA PA3SXOONTE 1.092 1.04 1.06
2.2 EOEKTUBHOCT HA NMPUXOONTE 0.916 0.96 0.94
3. MOKASATEJIN 3A JIMKBUOAHOCT

3.1 OBWA NMKBNOHOCT 9.206 9.19 11.87
3.2 BbP3A JIMKBUOHOCT 4.165 5.35 5.50
3.3 HESBABABHA JIMKBMOHOCT 3.338 4.47 4.06
3.4 AGCONKOTHA NIMKBUOHOCT 3.338 4.47 4.06
4. PMHAHCOBA ABTOHOMHOCT

4.1 TJIATEXKOCINOCOBHOCT 12.072 8.79 10.98
4.2 SAQTBXHANOCT 0.083 0.11 0.09
5. OBPBILAEMOCT HA MATEPUATTHUTE 3AINACHU

5.1 O6OPOTU B AHWN 326.536 | 177.290 | 215.067
5.2 BPON HA OEOPOTUTE 1.102 2.031 1.674
5.3 BAETOCT HA MATEPWAINHWTE 3AMNACU 0.907 0.492 0.597

4. PuckoBu hakTopm 3a AeMHOCTTa

PuckbT n3pasqdBa HeonpeaeneHocTTa /HeCMprHOCTTa/ Ha pgageHo cvbutme. lNMoHATMETO
,,pI/ICK” Cé CBbp3Ba C Bb3BpPbLAEeMOCTTa Ha Kanutana. OTKNMOHEHUATa Ha [OEWCTBMTEITHO
NOCTUTHaATUTE pe3ynTatn B CpaBHEHWE C nNnaHnpaHuTe 6asuncHu pe3yntatn morat pna ce
npecMeTHat MU 4Ype3 TAX Oa Ce U3Mepu pucka. PuckbT CBbp3aH C OerHoCTTa Ha dageH

BBJITAPCKA PO3A ALl — Noauwen aoknag 3a aenHoctta 2023 r. ctp. 6



MKOHOMUNYECKHN Cy6eKT € pe3yntar OT HacnharBaHeTo Ha pABa OoTAeNtHM Tuna pUucKoBse:
cucreMaTtnveH n HecuctemMmaTuyeH.

CuctematnyeH puck

To3n BUA pUCK Ce CbCTOU OT: MOSIUTUYECKN PUCK; PUCK OT U3MEHEHME Ha BanyTHUSA Kypc;
PUCK OT U3MEHEHNE Ha NNXBEHUTE paBHULLA; MH(MALUNOHEH M AaHBYEH PUCK; PUCK OT NPOMSIHA
Ha MKOHOMMYecKaTa cpefa.

Obuw, MaKkpOUKOHOMUYECKU PUCK

MaKkpOMKOHOMUYECKNTE YCIOBUSA U TEHOEHUMN 32 pa3BUTME Ha Nasapa M Makpocpeaara,
B KOSITO APY>XECTBOTO Onepupa ca cucTtemaTuyeH pUCK, KOUTO KOPNopaTUBHOTO PHKOBOACTBO He
MOXEe [a KOHTpOnvMpa M ynpasnsiBa, HO OKasBa CbLIECTBEHO BNUSIHUE BbPXY OENHOCTTa U
pesyntatuTe Ha OpYXeCTBOTO.

Mo gaHHKM oT nkoHomu4eckus GonetvH Ha ELIB ot aekemepu 2023 r., mkoHOMMKaTa Ha
eBpo3oHaTa e otbensizdana crnag npe3 BTopaTa nonosuvHa Ha 2023 r. nog HebnaronpuaTHOTO
Bb3AeNCTBME OT 3aTerHatute ycnosus 3a omHaHcuMpaHe, otcnabeHoTo gosepue n 3arybata Ha
KOHKypeHTocnocobHocT. OvakBaHuATa Ha ekcneptuTe Ha ELB ca Bb3cTaHoBsABaHeTO 1 ga 6bae
Manko no-6aBHO OT NpeaBMAEHOTO B nporHo3ute oT centemBpu 2023 r. KpaTkocpouHuTe
nokasaTenu co4aT cnaba MKOHOMMYECKa aKTUBHOCT M Npe3 YeTBbLPTOTO Tpumeceune Ha 2023 r.
OvakBa ce obaye pacTexbT ga ce 3acunun ot HavanoTto Ha 2024 r. HaTaTbK C NOBULLABAHETO Ha
peanHusa pasnonaraem goxopn, noanoMorHato OT crnaj Ha uHdnaumaTa, ConMaHO yBenuyeHne Ha
3annatuTe M ycToMYMBa 3aeTOCT, KaKTO U C HapacTBaHETO Ha TeMna Ha pacTeX Ha W3Hoca,
[JOroHBall, 3acueHOTO BBLHLUHO ThpceHe. KaTo Usano ce oyakBa CpeaHuaT roguileH pacTtex Ha
peanHus BBl ga ce 3abaeu ot 3.4 % npe3 2022 r. gpo 0.6 % npe3 2023 r., a cnea ToBa Ada
HapacHe Ao 0.8 % npe3 2024 r. n ga ce ctabunuampa Ha HMBO OT 1.5 % npe3 2025 . n 2026 r. B
CpaBHeHMe C nporHo3uTe oT centemBpu 2023 r. nepcnektmBata 3a pactexa Ha BBl e
peBusmpaHa neko Hagony 3a 2023-2024 r. Bb3 OCHOBa Ha nocriegHuTe nybrnvkyBaHn SaHHU U
cnabuTe pe3yntaTtu OT KOHIOHKTYPHU aHKeTu, a 3a 2025 r. He e peBusnpaHa.

MpeaBmxaa ce 6GusHec uHBecTUUMUTE Ada HapacTBaT cnabo npe3 2024 r. nopagwu
3aTerHatute ycrnoeust 3a dMHaHCMpaHe, W30CTaBavku OT HapacTBaWOTO TbpPCEHe.
Bb3cTaHoBsiBaHe ce o4vakBa npe3 2025-2026 r. B oTpaXeHWe Ha oTcrnabeBaHeTo Ha
OTPULATENTHOTO Bb3AENCTBME Ha YCNOBUSATA 3a PMHAHCMpaHe 1 nogkpenaTta no nporpamara ,EC
oT HoBo nokoneHue“ (NGEU).

OyakBa ce pacTexbT Ha CBETOBHaTa TbProBMs Aa Bb3BbPHE MHEpUUATaA CU U Oa ce
yBenMyaBa KaTo LAMO B CUMHXPOH C WKOHOMWMYeckaTa akTtmBHocT. Ekcneptute Ha ELB
npeaswxaaT cBeToBHaTa Tbprosusa Aa HapacHe ¢ 3.0 % npe3 2024 r. n 2025 r. u ¢ 3.2 % npes
2026 r. MporHo3upa ce BLHLUHOTO TbpCeHe KbM eBpo3oHaTa Aa HapacHe ¢ 2.6 % npe3 2024 r.,
2.9 % npe3 2025 . n 3.1 % npe3 2026 r., KOETO CbLLO € NO-HUCKO OT CEeNTEMBPUNCKUTE MPOrHO3W.

B WMkoHOoMu4YeckaTa nporHo3a OT 3umaTta Ha 2024 r., nybnukyBaHa Ha 15.02.2024 r.,
EBponerickata KOMUCMA OTHOBO MOHMXaBa O4YakBaHMUATA CUM 3a MKOHOMMWYECKUA pacTeX U Ha
EBponelicknsa cbio3, n Ha eBpo3oHata o 0.5 % npe3 2023 roguHa B CpaBHeHME C
npeaswxaaHnte 0.6 % B eceHHaTa nporHo3a. 3a 2024 r. BnowasaHeTo Ha nporHo3uTe Ha EK e
Nno-OTYETNMBO M LOKATO B eCeHHaTa NporHosa ce npeaswkaale ysenuyeHne Ha BBl Ha EC ¢
1.3%, TO akTyanHuTe o4yakBaHus ca 3a yBenunyeHune ot 0.9%. 3a nkoHomukaTa Ha eBpo3oHaTa ce
npeaswxkaa pactex npe3 2024 r. ¢ 0.8 % cnpamo 1.2 %, 3anoxeHn B npeaxogHarta
MKOHOMMYecKa nporHo3a. 3a bbnrapus oyakBaHuATa 3a MKOHOMUYECKUS pacTex npe3d 2023 r.
ocTaBaTt HenpomeHeHu (2%), a 3a 2024 r. ce ovaksa BBI1 ga ce ysenunumn ¢ 1.9 % cnpsamo
oYakBaHeTo 3a pbCT OT 1.8 % B eceHHaTa nporHo3a.

Cnopen oueHkaTa Ha EBponeickata Komucus, crnef kaTo npes BTopaTta NoSioBMHA Ha
2023 roguiHa noYTK ce CTUrHa g0 TEXHU4YEeCcKa peLecus, NnepcnekTMBmTe 3a MkoHomumkata Ha EC
npe3 nNbpBoTO Tpumeceune Ha 2024 r. octaeaT cnabu. OyakBa ce TemMnbT Ha pacTex ga ce
ctabunuanpa ot BTopaTa nonosuHa Ha 2024 r. no kpas Ha 2025 r.

Mo npeneaputenHn gaHHn Ha HCU 3a 2023 rogwnHa, cTokoOOMeHbT Ha Bbbnrapus c
OCHOBHUTE TbProBckM napTHbopu oT EC u Tpetu cTpaHm ce cBmBa 3a nopeneH Mecel, npes
aekemBpu. OTYeTEeH e cnaj, KakTo Mo OTHOLUEHME Ha M3HOCa Ha Gbhrapckm CTOKW, Taka U Ha
BHOca Yy Hac. Mpe3 2023 r. ot bbnrapmst 060 ca N3HeceHn CTOKM Ha CTOMHOCT 86 562.7 MIH.
nB., KoeTo e ¢ 6.8 % no-manko B cpaBHeHue ¢ 2022 rogmHa, a OTYETEHUAT Cnag Ha BHOca Ha
rogywHa 6a3a e 10.2 %. lNpe3 gekemepu 2023 r. OOLMAT U3HOC Ha CTOKM Hamansea ¢ 3.5%, a
0o0LWMAT BHOC Ha CTOKM HamansiBa ¢ 6.9 % cnpsiMo CbLUMSA MeceL, Ha NpeaxogHaTa rogmHa. Tasu
HeraTMBHa TEHAEHUMS BbB BbHLUHATa HM TbProBus NpoAblhkaBa ga OTpassiBa CTarHauuaTa Ha
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BOAELLUNTE NKOHOMWKM B CBETA M O3Ha4aBa Npobnemu npeq pactexa Ha Obnrapckata MKOHOMUKA
3a HacTosiLaTa roaunHa.

Mo panHm Ha HCW npe3 gekemBpn 2023 r. obwmat nokasaten Ha OusHec knumaTta
Hamansaea ¢ 1.8 nyHkTa cnpsamo npeaxofHus mecey (0T 21.6% Ha 19.8%), KOeTo ce ObIKKU Ha
HebnaronpuaTHUS OM3HEeC KnumaT B CTPOUTENCTBOTO, TbProBusiTa Ha OpebHO M cekTopa Ha
ycnyrute. CbCTaBHUAT NokasaTten ,0u3Hec knumaTt B NPOMULLINIEHOCTTA" 3anasBa npubnuanTenHo
HOEMBPUNCKOTO cu paBHuUwe (o1 20.6% Ha 20.7%). OuakBaHMsTa Ha NPOMMULUIIEHUTE
npeanpuemaym 3a [JenHocTTa Mpe3 criedBawute TpUM Meceua ca BroweHu. HecurypHaTta
MKOHOMMYECKa cpefa M HegoCTUrbT Ha paboTHa cuna npoabikaBaT Aa 6baaT Hal-cepuosHuTe
npeYkn 3a pasBuTMETO Ha BuaHeca. OTHOCHO NPOAAXKHMTE LIEHN B NPOMMULLIIEHOCTTA MPOrHO3nTE
Ha MEHUOKbpPUTE Ca 3a WM3BECTHO YBENWYeHWe, Makap npeobnagaeawiata 4yacT OT TaAX Ada
npeaswxaaT 3ana3BaHe Ha TAXHOTO paBHMLLE NMpe3 cneapaluTe Tpu Mecela.

lNonumuyecku puck

MonnTn4eckmMaT pUCK € BEPOSITHOCTTA OT CMsiHAa Ha [1paBMTENCTBOTO UMM OT MpPOMsiHa B
HeroBaTa MOMUTMKA, OT Bb3HWKBAHE HA BbTPELUHOMOMUTUYECKN CbTPECEHMSI U HEOMNAronpusaTHA
NPOMEHM B €BPOMENCKOTO W/MMM HAUMOHANHOTO 3akoHogaTesricTBO, B pe3ynTtaT Ha KoeTo
cpedata, B KOSATO MECTHUTE KOMMaHUM OCbLLUECTBSABAT CBOSiITA [OEWHOCT Aa ce MNPOMEHU
HebnaronpuaTHO, a MHBECTMTOPUTE Aa noHecaT 3aryou.

Kbm gaTtata Ha To3u goknag, nonuTudeckata HecTabuiHOCT B CTpaHaTta OT nocrnegHute
TP TOOMHW He u3rnexga Aa e npeogonisiHa, Bbhipeku (OopMMpPaHETO Ha KOMMPOMWUCHOTO
npaeButencteo ot toHM 2023 r. Ta npogbimkaBa Aa Ce OueHsiBa KaTo edHa OT OCHOBHUTE
NPUYMHK, BIIMSIELLIN HEFATUBHO BbPXY MKOHOMMYECKATa akTUBHOCT U OM3HeC cpegaTa B CTpaHaTa,
rMaBHO Nopaan CEPUO3HO HaKbPHEHUS MPUHLMI HA BbPXOBEHCTBO Ha 3aKOHa, Nopaxkaall npaBHa
HECUTYPHOCT, BKIMIOYNTENHO U CUTYPHOCT Ha COBCTBEHOCTTA.

Hapen ¢ T1e3n daktopu nuncaTa Ha MNpuHUMNHA, adekBaTHa U yCTOWuMBa perynaTtopHa
cpeda, MHorobponHuTe GHOpoKpaTUYHM MNPENSTCTBMSA Nped OusHeca M rpaxaaHuTe, BUMcCOKaTa
LeHa Ha eHeprusita, He4oOCTUra Ha YOBELLKM PECYPCU, KAKTO M 3aKbCHsIBaLlaTa U CPaBHUTENHO
HegocTaTbyHaTa Npska Moakpena 3a WHBECTMUMUTE MNPOoAbIhkaBaT ga BoasaT A0 OTNMB Ha
KanuTanu oT cTpaHaTa U ca OCHOBHa Mpeyka 3a NpUBNMYaHe Ha HOBWU TakmBa B CPEAHOCPOYEH U
no-abnrocpoyeH nnaH. ToBa npensTcTBa nporpamaTta 3a pedopmMm M cnocobHOCTTa Ha
Bbbnrapyss 3a nbnHO MWHBecTMpaHe Ha cpeactBata or EC m 6m mormo pga 3abasu
npucbeguHABaAHETO Ha CTpaHaTa KbM €BpO30OHaTa M Aa oTcrnabu JonbMHUTENHO NOTeHuMana 3a
pacTex Ha 6bnrapckaTa MKOHOMMUKA.

HamanaBaHeTo Ha perynatopHata W Apyr agMWHUCTPATUBHM TeXecTn, ocobeHo 3a
Mankus u cpegeH OGU3Hec, BKMOYMTEITHO Ype3 BbBEXAAHE Ha eNeKTPOHHOTO YrpaBfieHME BbB
BCUYKM obnactn, peanHaTta 6opba CbC cuBaTa MKOHOMMKA, KOPYNUUATa, MOHoMoNM3auusata u
KapTenusauusta, npunaraHeTo Ha CTpykTypupaH M 6anaHcupaH noaxond npu copmupaHe u
npunaraHe Ha HaUMOHaNHUTE MNOMNUTUKM 3a 3eNleH NPexo, YCTOMYMBOTO EHEPrMNHO pa3BUTUE Ha
CcTpaHaTa C OT4YMTaHe Ha HauuMoHarHUTE NPUOPUTETU N rapaHTMpaHe Ha eHepruiHUTE AOCTaBKU
npyv MWHMMArnHW LeHKn, obrnekyaBaHETO M YCKOpPSIBAHETO Ha MpouedypuTe 3a AornyckaHe Ha
paboTHULM OT TPETU CTPaHU M HacbpyaBaHe Ha ycTonyMBaTa UM 3aeTocT B bbnrapus cnegsa aa
Cce npeBbpHAT B pearnHN ObpXaBHW MOMUTUKM C Orfed MnocTUraHe Ha cTpaTernvyeckute
npuopuTeT Ha bbnrapusa 3a paBHonpaBHO YneHcTBO B LeHreH, B EBpo3oHaTa u B OUNCP, koeTo
e obesneyn yckopsiBaHe Ha MKOHOMUYECKNS pacTex u nogobpsiBaHe Ha KAYeCTBOTO Ha XUBOT Y
Hac.

B wmexayHapogeH nnaH, nonuMtudeckuTe puckoBe 3a bbnrapusa npoustmyatr  oT
HEenocCTUraHeTo Ha YCTOMYMBU Pe3ynTaTu BbB Bpb3ka C aHraXMMEHTUTE Ha CcTpaHaTa Hu 3a
OCbLLECTBSAIBAHE Ha CEPUO3HU CTPYKTYpHU pecdopMu B CbOTBETCTBUE C nonutukute Ha EC.
Hapeg c npoabimkaBawuTe HEraTMBHM NoOCneguun OT BOEHHUS KOHMNUKT B YKpanHa,
eckanaumsita Ha BOEHHUSI KOHNUKT B bBnuskmsa WN3TOK ce oyepTaBa KaTto AOMbIfIHUTENEH
CEPUO3EH PUCK 3a CTpaHaTa HU U cBeTa, NpeaBua Hens3beXXHOTO HeraTMBHO MKOHOMMWYECKO U
(PUHAHCOBO OTpaXkeHue, KOeTo Ce O4yakBa [Aa OKaXe, KakTo Mo NIMHWUS Ha LUeHUTe Ha neTpona,
Heroeata AOCTBLMHOCT M MPOM3TUYaLLMTE OT ToBa €(eKTU, Taka U Mo OTHOLIEHMEe 3acunBaHe Ha
HaTUCKa OT OeXaHCKM BBbIIHM OT CTpaHWTe OT TO3M pernoH. B 6GasoBus cueHapui Ha
MakpoukoHoMmmnyeckata nporHo3a Ha ELIE oT pekemBpu 2023 roguHa ce pgonycka, 4e To3u
KOH(NUKT e Obae orpaHuydeH B reorpaddCkM MnaH M CrnedoBaTeNlHO He ce OvakBa ga mma
3HAYNTENHO WKOHOMWYECKO BBL3AEWCTBME BBLPXY WMKOHOMMKATa Ha €BpO3OHaTa OCBEH BeYe
HabrnogaBaHoTO.

Mo nHdopmaumsa oT 3uMHaTa MKOHOMMYecka NporHo3a Ha EBponerickaTa kKoMUCKst aTakuTe
Ha OYHTOBHUUMTE XyTWM B YepBEHO MOpe NpekbcBaT €4UH OT OCHOBHUTE KOpabHM MapLupyTu 3a
1
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CBETOBHATa WMKOHOMWKA, KOETO MOXEe Aa MMa 3HauuMTeNHO HeraTMBHO Bb3OENCTBME BBPXY
nkoHoMmukata Ha EC npeaBung dakta, ye npes 2022 r. okono 23 % oT uenus BHOC Ha cTokun B EC
naga ¢ kopabu ot A3us, KaTto noBeveTo OT THAX MbTyBaT npe3 YepseHo mope. OT HayanoTo Ha
atakmte (19 oktomepu 2023 r.) 0o Kpas Ha sHyapu 2024 r. cpegHuAT o6em Ha TpaH3uTHaTa
Tbproeus npe3 YepseHo mope e Hamanan cbC 70 %, BpeMeTo 3a goctaBka mexay Asvsa u
EBpona ce e yBenuunno ¢ 10-15 gHn n pasxogute 3a TPAHCMOPT Ha KOHTEMHEPWU MO HSAKOSKO
mMapuwpyTa oT Kutan go EBpona ca ce ysenuuunu ¢ okono 400%.

Banymen puck

To3u puck ce onpegens oT BepPOATHOCTTa OT NPeACPOYHO OTnajaHe Ha BanyTHusa 6opa B
CTpaHaTa, OT KoeTo OW nocnegBano eBeHTyanHO o6esueHsABaHe Ha neBa, ChpsMo
yyxxgecTpaHHuTe BanyTu. CbrnacHO OeNCTBALLOTO 3aKOHOAATENCTBO B CTpaHaTta, ObnrapckuaT
neB e duKkcupaH kbM obuiata eBponencka Banyta — eBpo B cboTHoweHne EUR 1 = BGN
1.95583 n puckbT oT obesLeHsABaHe Ha neBa CNpsMO eBponenckaTa Banyta € MUHUManeH, HO
CblLECTBYBa PUCK OT HEONaronpuATHM NMPOMEHM Ha Kypca Ha €BPOTO CMpPSMO OPYrU OCHOBHMU
BanyTu, KaTo WwaTckmus gonap.

HenHocTtTa Ha BBJITAPCKA PO3A A[l e n3noxeHa Ha TO3M PUCK, Tbil KaTo ronsima 4act oT
NpoAyKuMATa Ha LPYXECTBOTO Ce M3HacA B 4YyxbuHa. KonebGaHumsiTa BLB BanyTHUSA Kypc ce
oTpasaeaTt, Makap M cnabo, Tb/ KaTo APYXECTBOTO WM3BLPLUBA MO-rOfisiMa 4acT OT CBOMUTE
pasnnaLiaHus (MoKynku u npogaxou) B nesa unm espo.

[MpomMeHuTe B CTOMHOCTUTE Ha BanyTuTe okasBaT onpederieH epekT U ca pUCKoB (hakTop
3a pgenHocTtTa. BanyTHuTe KypcoBe BMUSAT BbPXy NPUXOAMTE OT Npogaxkbu B 4yxOuHa u
pas3xoaute Mo AOCTaBKM Ha CypOBMHU OT BHOC. [OAWUHWMAT PbCT Ha CpefHOMEeceYHus1 Kypce
ponap/neB kbM kpas Ha 2022 roguHa e 6.8 % B nonsa Ha neBa. CblUeBpeMEHHO Kpas Ha
TPETOTO TpMMeceume Ha roguHaTta obwiata eBpornencka BanyTa AOCTUIHa HanW-HUCKOTO CU HUBO
cnpsamo gonapa ot 20 rognHn Hacam — 0. 9538 gonapa 3a 1 eBpo KaTo B Kpas Ha siHyapu 2023 r.,
eBpoTO nockbnHa o 1.0929 pgonapa, KOETO e HaW-BUCOKOTO My HMBO OT anpun 2022 r. u
npegctasnsaea pbeT oT Haa 14% cnpsMo Han-HUCKaTa CTOMHOCT Npe3 CenTeEMBPM.

JluxeeH puck

JINXBEHUAT PUCK € CBBbP3aH C NMPOMEHU B HMBATa Ha NasapHUTE JIMXBEHU MPOLEHTU, KOUTO
buxa mornu ga gosefat OO yBenvyaBaHe Ha NUXBEHWTE pas3xodu U CbOTBETHO HamarsiBaHe Ha
buHaHCOBUA pesynTaT Ha ApyxecTBaTta oT rpynaTa.

Ha 3acepaHueto cu Ha 14 pgekemepu 2023 r. YnpaBuTenHuaT cbBeT Ha ELIB e npuen
pelleHne NNXBEHUAT MPOLEHT MO OCHOBHMTE onepauum no peduHaHCMpaHe U NNXBEHUTE
NpoueHT! No npefenHoTo KpeauTHO YrecHeHue W [eno3WTHOTO YynecHeHue Aa ocTaHat
HenpomeHeHn — cboTBeTHO 4.50 %, 4.75 % n 4.00 %. Bb3 ocHoBaTa Ha TEKyLMTE CU OLEHKN,
YNpaBuUTENHUAT CbLBET CYNTA, Y€ OCHOBHUTE NMXBEHU NpoueHTu Ha ELIB ca Ha paBHuwe, KoeTo,
ako 6bae nogabPXKaHO AOCTaTbYHO ObArO, LWe AONPUHECe CbLUEeCTBEHO 3a NOCTUraHeTo Ha Tasn
uern.

To3n BuMA puck Bnusie cnabo Bbpxy genHoctta Ha BBJITAPCKA PO3A AL, Tbi kato
OPY>XKEeCTBOTO HSAMa AbIITOCPOYHN (PUHAHCOBM 3a4bMKEHUA KbM (PUHAHCOBU MHCTUTYLUN.

WHnayuoHeH puck

MHMONaUMOHHUAT pPUCK € CBbp3aH C BEPOATHOCTTa OT 3Ha4uUTenHO rMokayBaHe Ha
MOKYMHUTE LEHN Ha CTOKM W YCryrn, KOeTo BOAWM OO HamansiBaHe Ha [OXOoAuTe, CBMBaAHE Ha
noTpebuTenckoTo TbpCEHE W OrpaHMyYaBaHe pacTexa Ha WKOHOMWKATa Ha CcTpaHaTa.
MHnaumsata moxe nNpako [a MoBfAvMsie BbpXy peanHata Bb3BPbLLAEMOCT Ha AajeHa
WHBECTULMSA, T KaTO NPy BUCOKA UHMNauus, OPU U BUCOKM HOMWHAMNHM 4OXO4M Morat gda ce
oKaXkaT C oTpuuaTenHa HoOMUHaNHa Bb3BPbLLAEMOCT.

MakpovkoHOMMYeckuTe MporHo3m Ha ekcneptute Ha ELB ot gekemepu 2023 r. 3a
eBpo3oHaTta npeaswxkaat XUMNL nHdnaumnara ga cnagHe ot cpegHo 5.4 % npes 2023 1. o 2.7 %
npe3 2024 r. nu 2.1 % npe3 2025 r., gocturarkn pasHuwe ot 1.9 % npe3 2026 r. Cneg cunHusa
cnag Ha XUMNU vHdnaumsata go 2.4 % npe3 HOEMBPM B HaM-KPaATKOCPOYEH MfaH ce o4akeBa
BPEMEHHO MOKa4yBaHe, CBbP3aHO MNPEAMMHO C Bb3XOAAWM 0a3oBU edeKkTM B EHEeprumiHus
KOMMOHEHT M C OTTEMMSAHETO Ha HAKOWM MEpKM 3a chuckanHa nogkpena. B pesyntaTt Ha ToBa npes
2024 r. vHdnauusTa Ha eHeproHocuTenuTe O6u cnegBano da ce YBENu4W, HeyTpanuanpanku
YacTUYHO Mo-HaTaTblleH cnag Ha uHdnauusTa Ha xpaHute M XUML, wHdnaumsata 6e3
KOMMOHEHTUTE €HEProHoCMTENN U XpaHu. ToBa o3HavaBa, Ye obuwiata nHdnaumsa we Hamansiea
nocteneHHo easa npe3 2024 r. OT kpas Ha 2024 r. ce o4akBa BCUYKM OCHOBHW KOMMOHEHTU Ha
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WHdNauuaTa ga npogbrkat ga otcrnabeat, gonpuHacsanku 3a Toea obuwata XUIML, nHdnaums ga
OOCTUrHE LEeNeBOTO paBHULLE Npe3 BTopaTta nonoBuHa Ha 2025 r.

Mo paHHM Ha HCW npe3 gekemBpu 2023 r. meceyHaTta nHdnauusa B bwnrapus, nsamepeHa
ype3 XUTML e 0.3 % cnpsamo npeaxogHust Mecel, a roguiHata nHdnaums 3a gekemepun 2023 .
cnpamo gekemepu 2022 r. e 5.0 %. CpegHorognwHaTta wHcnauma 3a nepuoga sHyapu -
aekemspu 2023 r. cnpsMo nepuoaa aHyapu - aekemspu 2022 r. e 8.6%.

CeeToBHaTa GaHka M OpYyrM MHCTUTYLMW HACKOPO npeaynpeamxa, Ye MMEHHO BUcoKaTa
WH(bNauma Moxe ga ce oKaxe npenaTcTBve nped bvrrapus no nbTa M KbM NPUEMAHETO Ha
eBpoTo. Makap nokasaTenaT MOCTENeHHO ga Hamansea, ToBa ce cnyysa no-6aBHO OT
HeobxogMmoTO.

Cnopen mMakpoukoHommM4yeckaTa nporHo3a Ha BHB 3a roguwHata nHdnauusa, namepeHa
ypes3 xapMOHU3MpaHua nHaekc Ha notpebutenckute ueHn (XUMLU), e Ta aa ce 3abasn o 3.1 % B
kpasst Ha 2024 r. 1 ga ocTaHe Ha CbLUOTO HMBO M B Kpast Ha 2025 r. OyakBaHaTa Hu3xogsLla
OWHaMuKa Ha WHpnaumdata e pesyntarT Han-Bede OT AOMYCKAHOTO MOHWXKEHWe Ha LeHUTe Ha
neTpona W CEercKOCTOMaHCKUTE CypoOBWMHW Ha MexayHapogHute nasapu npe3 2024 .
CoblueBpeMeHHO B KpaTKoCpoyeH u cpegHocpodeH nnaH BHB nporHosvpa HaTuUckbT 3a
noBuvLLaBaHe Ha MNPOWU3BOACTBEHMTE pa3xoau Ha dupmuTe, nNpousTuyal, OT 3anasBalius ce
BMCOK pacTex Ha pasxoguTe 3a TPyA Ha eguHuua npogykumst n Hegoctura Ha paboTtHa cuna B
CTpaHaTta, Ja OCTaHe cuneH W Aa Npoaobikv Aa oka3Ba NPOMHAMAUUMOHHO BNUSHME BbPXY

noTpebuTencknTe LEeHN.

LaHby4yeH puck

lMpomeHnTe BBLB hMcKanHaTa NofiMTUKa OKa3BaT BIIMSHME BbPXYy CTOMHOCTTa Ha aKkTUBUTE
Ha eMUTeHTa, BbpXy pasmepa Ha MHaAHCOBUSA pe3ynTaT U BbpXy m3bopa Ha cTpartervs 3a
pas3BUTWE Ha OPY>KECTBOTO.

Puck om HebnazonpusmHu rpoMeHU 8 HopmamugHama ypedba e CBbp3aH C
Bb3MOXHOCTTa OT MPOMEHW B 3aKOHOAATENCTBOTO, Kacaello OeWHOCTTa Ha ApPYXeCTBOTO, B
cneacTtBMe Ha KOMTO OMxa MOrnM Aa NPOMEHNAT HebnaronpusiTHO MKOHOMMYeckaTa cpeda U
MKOHOMUWYECKMTE NoKasaTenn Ha MKOHOMUYeCKUTe cybekTn B Brnrapus.

HecucrtematuyeH puck

HecucteMaTtuyHMAT pUCK NpeacTaBnsiBa YacT OT OOLWMSA MHBECTULIMOHEH PUCK U MOXe fOa
Obae pasnpedeneH Ha ABe rpynu: OTPacrioB PUCK, Kacael, HeCUrypHocTTa B pasBUTMETO Ha
oTpacbila KaTto Uusno, U UPMEH pucK, npousTuyaw, OoT crneundukata Ha KOHKPETHOTO
OPYXeCTBO.

HecuctematmyHuTe pmrckoBe ca Mpsiko OTHOCUMMM KbM OEMHOCTTa Ha APYXECTBOTO M A0
ronama CTeneH ce ynpaensiBaT OT MEHUAXMBHTA.

Ompacrios (cekmopeH) puck

Kato ce B3eme npeaBug npegmeta Ha pgenHocTt Ha BBJITAPCKA PO3A AL, 10
OTPacNoBMAT PUCK OT e4Ha CTpaHa € CBbp3aH C pa3BUTMETO Ha KO3METUYHaTa MHOYCTPUS U OT
apyra cTpaHa HanuuMeTo Ha CypoOBMHM W MaTepuanu 3a MNpOM3BOACTBOTO Ha HaTypasHo-
eTepuyHn npoayktn. OTpacnoBUAT PUCK XapakKTEpeH 3a KO3MeTM4YHaTa MHAYCTpUS ce nopaxana
OT BNUSIHMETO Ha HAYYHUTE MOCTUXKEHMS MO OTHOLLUEHME HA aKTUBHM CbCTaBKM, OTFOBapPSALLM Ha
BCE MNO-BUCOKUTE M3UCKBAHUS Ha noTpedbuTtenute, HOBUTE TEXHOSIOrMK, YMEHUsiTa Ha
MEHUOXKMDBHTA, CUMNHATa KOHKYPEHUMS] Ha BbTPELWHM W BbHLIHM Nasapu, MNpOMEHN B
perynaTtopHuTe pasnopenbun, AMPEKTUBN N pernameHTn, CBbp3aHn C pelleHnss Ha EBponenckus
napnameHT. PuUCKbT CBbp3aH C HaTyparHo-apoMaTtuyHaTa WMHAOYCTpusi € obe3nevyaBaHEeTo C
HeobxoaMMnTe CypoBMHM 3a nNpepaboTka, KOeTo 3aBUCKM OT JOOMBUTE HA €TEPUYHO-MacrieHuTe
KynTypwm.

PeaynamopeH puck, eKk/mo4YumesiHo rnosuwiasaHe Ha ¢hoKyca ebpxy ycmou4yusocmma:
PerynaTtopHusaT puck € CBbp3aH C BIMSIHUETO Ha CblUecTByBallaTa HopMmaTMBHA paMKka Ha
HaUMOHANHO W Ha €BPOMENCKO HMBO WIM HelHaTa MpOMsiHa, KakTO W C NoTeHumuanHaTta
Bb3MOXHOCT 3a HanaraHe Ha CaHKUUKN BCIeACTBME Ha HecbobpassiBaHe C Tas3n pamka.

Mpe3 nocnegHuTe roguvHU ObLNrapckMST W eBpPONencknsaT OusHec ca BCe MO-CUITHO
3acerHatuM OT MHTEH3MBHO 3acunBaliaTa Ce eBpOMnencka M HauuoHamnHa perynaumsi B MHOro
HACOKM, BKIMIOYUTENHO M YBENU4YaBaHe Ha hokyca BbpPXy BbNPOCUTE, CBbP3aHN C YCTOMYMBOCTTA.
He psigko HOBUTE M3UCKBaAHUSA BNM3aT B cuna no-6bp30, OTKOSIKOTO MoraT Aa 6baaT BHeApeHU B
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CBBbpP3aHUTE CUCTEMU U MPOLECH, KOETO NOTEHLMAIHO BOAM A0 CMYLLEHUSI B HOPManHuTe Gu3Hec
npouecun. Hapen c ToBa TeHOeHUMATa 3a HENPeKbCHATO 3acunBaHe Ha agMuHUCTpaTMBHaTa
TEXeCT BbpXxy OM3Heca nNpu OTCbCTBME Ha pasyMHU U ageKkBaTHN 0BneKkYeHnss CUNHO yBenuyaesat
pa3xoguTte, HeobxoouMK 3a cna3BaHe Ha HoBaTa perynaumsi u CBbp3aHnUTe C Hesl U3MCKBaHUA 3a
OTYETHOCT.

QupMeH puck

To3n B1g puUCK € CBbp3aH C MPOMEHN B NasapHUTE yCroBusl. Tol BKIOYBA: NofnydYaBaHe Ha
npuxoau, nosnydyaBaHe Ha nevyanba, KpeauTeH PUCK, NIMKBUOEH PUCK U KAanNUTanoB PUCK,

a) Puck o nony4asaHe Ha npuxodu

Mopaawn akTa, Ye ocHoBeH npuxonounstouHuk 3a EbJITAPCKA PO3A All, rp. Kapnoso ca:
1) npom3BOACTBOTO M npodaxbute Ha eTepuyHU Macrna WM KOHKPETM, OCHOBHUTE PUCKOBM
dakTopy 3a OpYXKEeCTBOTO MOXe [a Ce OKaxaT LeHWTe Ha CBEeTOBHUTE nasapu, BbTpellHa
KOHKYPEHUMNS, Hanuume Ha CypoBMHU U UBMEHEHME HA TEXHUTE LieHN. HannuneTo Ha cypoBMHM K
TEXHUTE LIEeHM Ca B MpsAKa 3aBUCUMMOCT OT KOHKPETHUTE KIMMaTWYHM YCINOBMS MO BPEME Ha
KamnaHug; 2) npon3BoacTBO M npogaxba Ha KO3METUYHU NpoayKTn — [pyKecTBOTO € U3NOXEHO
Ha PUCK CBbP3aH C €eBEeHTyaslHa HECUIypHOCT B Npogaxbute u npoMsaHa B TbPCEHETO Ha
Nnpou3BeX4aHUTe KO3METUYHM MPOAYKTM OT CTpaHa Ha NOTpedbuTennte M C KOHKYpeHuus OT
CcTpaHa Ha dompmm ¢ NogobHO NPOM3BOACTBO B OTpachkia. 3a Aa ce NPpOoTUBOMOCTaBM Ha HaTucka
Ha koHkypeHumaTa BbJITAPCKA PO3A Al ce cTpemun HeNpekbCHATO Aa paswupsiBa ramarta Ha
npounsBeXxgaHnTe NpoayKTW, Kato Bnara HOBUM WU MHOBATUBHM CbCTaBKW, M MOBULLABA TAXHOTO
Ka4yecTBo.

6) Puck o nony4asaHe Ha neyvasnba

MasapHMAT puCK ce nposiBsBa B Mo-ObP30TO CnajaHe Ha npuxoauTte OoT npogaxbu, B
CpaBHEHWe C TeMna Ha HamarnsiBaHe Ha pasxoguTe.

8) KpedumeH puck

KpeantHuAT puck e pucKbT, Ye egHaTta cTpaHa no (PMHaAHCOBUS UHCTPYMEHT LLe MPUYMHM
(onHaHCcoBa 3aryba Ha gpyrara, B Cny4dai Ye He U3MbJIHN JOrOBOPEHOTO 3a4bIPKEHNE.

OcHOBHUTE (hMHAHCOBW aKTMBW Ha OPY>XECTBOTO Ca TbProBCKMN N KPEAUTHN B3EMAHUS.

[pyXeCcTBOTO HAMA 3HaYUTENHA KOHLUEHTpaLusa Ha KpeauTeH puck. HerosaTta nonuTuka e,
ye OTCPOYEHM MNnawiaHusa ce npegnarat camMO Ha KIWEHTWU, KOMTO mMmaT Abfra UCTOpUs U
TbProBCKO CbTPYAHWYECTBO C [OPYXECTBOTO, W Nunca Ha HapylweHus npu crnasBaHeTo Ha
KpeauTHUTe ycnoBusi. 3a ocTaHanata 4acT OT KIMEHTUTe npogaxbuTe ce u3BbplBaT C
npegsaputenHo nnawaHe (100% vnu 50% npu nopbyka n 50% npeamn ekcnegnums).

PuUckbT OT HeuanbfHeHWEe Ha [OroBOPHM B3aMMOOTHOLUEHWA C KOHTpareHTUTe Ha
OPYXeCTBOTO Ce creau, uamepaa M KOHTponvpa edhekTUBHO, 3a a ce cBede A0 MMHUMYM pucKa
OPYXeCTBOTO U3MCKBA 1 06e3neyeHus.

e) JlukeudeH puck

lMpepnasnuBoTO YynpaBreHWe Ha IMKBUOHWUA PUCK npegnonara MoAAbpXaHe Ha
[OCTaTbYyHO KOMMYECTBO MNapUYHM CPeacTBa, KaKTO M Bb3MOXHOCTM 3a IbBKAaBOCT BbB
duHaHCcMpaHeTo, Tbi KaTo uMa gobpa kpeguTHa penyTauus.

0) Kanumanoe puck

Hdencteudata npu ynpasfeHVe Ha KanuTanoBUSA PUCK Ca HAcOYeHUM KbM OCUrypsiBaHe Ha
YCTONYMBO pasBuTMe u CcTabunHocT B AerHOCTTa M npogaxbute Ha OpyXKecTBOTO, C Len
rapaHTupaHe Bb3BpPbLLAEMOCTTa Ha KanuTana 3a akuuMoHepuTe U NoAabpXaHe Ha onTumanHa
KanuTanoBa CTPyKTypa.

YnpaBneHnMeTo U KOHTpoOna Ha pucka 3a [APYXEeCTBOTO C€ M3BbpLUBA NEpUOANYHO OT
CbBeTa Ha OUPEKTOPUTE, Ype3 BbLTPELLIEH KOHTPOM, aHannan n NpeBaHTUBHM AencTens.  0)
Puck cebp3aH ¢ KopriopamugHama cuaypHocm

To3n puck e akTyaneH M 3acsra acnekTu Ha hupmeHaTa CUrypHOCT, Kato edeKkTUBHO
NPOTUBOAENCTBME HA HenosinHaTa KOHKYPEHUMSA, HagexgHa 3awuTa Ha Tbprosckarta TawHa,
npunaraHe Ha nNpPakKTUYECKM MEPKU 3a HamansBaHe W HeyTpanuMaupaHe Ha KopnopaTuBHU
3annaxu, MoTueupaHe, oby4yaBaHe W Bb3NWTaBaHE Ha CIYXUTENUTE KbM (bMpMeHa NOSAMHOCT C
uen n3bsrsaHe Ha NPoONycku B cuctemaTta 3a (oMpMeHa CUIrypHOCT.

0) Puck om Hedocmue Ha KeanughuyupaH rnepcoHarl

To3n puck ce onpegensa oOT Bb3MOXeH geduunt Ha kKeanuduumpaH nepcoHarn.
KBanudgukaumsita, npoecnmoHanHnTe ymeHus, MoTMBauMsTa Ha nepcoHana € OT CbLLECTBEHO
3HayeHne 3a MnoCcTUraHe Ha NPOU3BOACTBEHUTE uUenu 1M Aobpu buHaHcoBM pesynTaTn 3a
apyxectsoto. C ornep HamansiBaHe Bb3OENCTBMETO Ha HeratMBHaTa TEHAEHUMS Ha nasapa Ha
Tpyda oT geduuuT Ha HSAKOM BMAOBE KBanuduuMpaHu chneuvanucTun, OpYXecTBOTO npunara
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NnoNNMTUKa 3a MOTUMBaAUUA Ha paGOTHVILLVITe n cnyxurtenute, C uUen ga ocurypm Oblrocpo4vHo
y4vyacTtune Ha KIro4oB nepcoHan B OenHocTTa Ha AOPYyXeCTBOTO.

BnusiHne Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTU

Cnopen ukoHomwu4decknst GonetnH Ha ELIB ot gekemBpy 2023 roguHa, puckoBeTe 3a
MKOHOMWYECKMST pacTeX KMOHAT B HM3XoAsLa nocoka. Bb3aMoXHO e pacTtexbT ga 6bae no-cnab,
aKko edeKTbT OT MapuyHaTa MoNUTUKa Ce OKaxKke Mo-CUIeH OT o4vakBaHOTo. [Mo-cnaba ceBeToBHa
MKOHOMMKA WITM MO-HaTaTbLUHO 3abaBsHe Ha TbproBusaTa B rnodaneH mawab cblio 6uxa mornm
Aa NoTUCHAT pacTexa B eBpo3oHaTa. BowmHata B YKkpanHa M BOEHHUAT KOHMNUKT B Bnuskna
M3TOK Ca OCHOBHW N3TOYHULMN HA reonofiMTUYECKM PUCK.

PuckoBeTe 3a no-Bucoka MHdMNauns BKNOYBAT MOBULLEHO rEOMNONIMTUYECKO HanpeXeHue,
KoeTo 6M MOrno ga gosede A0 MOCKbMBAHE Ha €HEeproHocuTenuTe B KPaTKOCPOYEH MnaH, u
E€KCTPEMHM METEOPONONMYHM ABMEHMS, KOUTO BMXa MOrnK Aa NPUYNHAT NOCKbNBAHE HA XpaHuUTe.
Bb3aMOXHO € Cbllo Taka WHcnaumata ga ce okaxe MNo-BMCOKA OT NpeaBuaeHoTo, ako
WMHNALMOHHUTE OYaKBaHNA Ce NOBULLAT Hag LLeNeBOTO pPaBHULLIE UK ako 3annaTtute n HopmaTta
Ha nevyanba HapacHaT noBedye OT O4YakBaHOTO. [lonyckaHusTa 3a LIEHUTE Ha HeeHeprumHuTe
cyposuHn Ha ELIB ot gekemepu 2023 rogmHa ca peBusmpaHu Harope 3a 2024 r. n Hagony 3a
2025 r. cnep nporHosuTe oT centemBpy 2023 r. B yCNoBusiTa Ha pas3HOMOCOYHU TEHAEHUMN B
MEXOyHapOoOHUTE LiEHM Ha MeTanuTe U cypoBuHuTe. LleHnTe Ha meTanuTte ca ce noBULLIMAU
rmaBHO nopaan 6naronpusTHA MKOHOMUYECKN HOBUHU, naealum ot Knutai.

OueHkaTa Ha CeeToBHaTa 6aHka 3a bbnrapusi, otpaseHa B eceHHaTa nporHosa 3a 2023 r.
3a pervoHa Ha EBpona u LieHTpanHa A3nsa couu, Ye cTpaHaTa HM Ce Hyxaae OT HOBM MOMUTUKUN U
aMmbunumnosHn pedopmMmn 3a CTMMyNMpaHe Ha MKOHOMUYECKUSI pacTex, 3a Aa MOXe Aa OOCTUrHe
cpeaHuTe HMBa Ha goxoaute B EC npes cnegpawmte 15 roguHun. Bbnrapus TpsioBa ga peluu
CBOMTE MHCTUTYLMOHANHN U yrpaBneHckn cnaboctn u ga rapaHTvMpa nosinHa KOHKypeHuus, 3a aa
noBuLLN edPEKTUBHOCTTA HA PUPMUTE U A pasLLUMPU HYACTHUS CEKTOP.

HonbnHuteneH cepuosdeH hakTop, KOWTO We NpoAbiPKM Oa OKasBa HeraTMBHO BRUSHUE
BbPXY KOHKYPEHTOCMOCOOHOCTTa Ha Gbnrapckusa GmMsHec CnpsiMo TO3W Ha ApYruTe €BPOMNENCKM
ObpXaBM e pelleHneTo 3a 4acTU4HO npuvemaHe Ha bbnrapys u PymbHuA B LUeHreHckoTo
npoctpaHctBo. Ha 30 pekemBpm 2023 r. — 12 rogMHn cneg nbpBOTO MOTBbPXAEHME OT
EBponelickata komucus, Ye ABeTe AbpKaBu N3NbIHABAT KpuTepunTte, CbBeTbT Ha EBponenckns
CblO3 Npue peLleHne, KoeTo e goBeae A0 OTnagaHe Ha KOHTposia Ha Bb3AyLUHUTE U MOPCKUTE
rpaHnum ¢ octaHanute LLeHreHckn abpxasun oT Kpas Ha mapT 2024 r., HO HE U 0O Bb3MOXHOCT
3a Mon3BaHe Ha MKOHOMWUYECKUTE OBNeK4YeHus OT MpemaxBaHe Ha CyXOMbTHUTE rpaHuuu, npes
KOUTO NPEMUHABA OCHOBHUAT 06eM OT CTokM — okorno 97 % oT npaTkuTe. ToBa LWe Npoabitky Aa
nuwiaBa cTpaHaTa HU 0T Bb3MOXHOCTU 3a NnogobpsiBaHe Ha BU3HeC knuMara 1 3a NpUBnNuYaHe Ha
WHBECTULUK, NPU CTOMHOCT Ha NponycHaT1Te Non3m nopaam nuncarta Ha cBo6OAHO ABWKEHNE Ha
CTOKM OKONOo 1 MApA NB. FOAULLIHO.

O4yakBaHM PUCKOBE N HeCUrypHocTu npes 2024 r.

dakTopuTe, KOUTO LLe NpoAbIKaT Oa Oka3BaT BNUAHME BbpXYy AerHocTTa u npes 2024
rognHa ca nasapHuTe LEeHUM Ha CYpOBMHM M MaTepuanu 3a NpOM3BOACTBO, TPAHCMOPTBLT Ha
AOCTaBKWTe, pernoHanHaTta nasapHa ueHa Ha paboTHaTa cuna, ueHuUTe Ha eHeprmmHuTe pecypcu
n obeaneyeHocTTa Ha pJoctasBkute uMm. [lpeaBup npoabrkaBaliMTe BOEHHUM KOHMNMKTN B
YkpanHa, Brinskna nstok 1 Bb3npensaTCTBaHETO Ha TPAHCNOPTHUS MapLUpyT npe3 YepBeHo Mope,
KbM [JaTaTta Ha W3roTBAHE Ha HacTOoAWMS [OKMNa[d OueHsiBaMe pPUCKOBETE, CBbp3aHu C
ocurypsiBaHe Ha JOCTaBKMTE Ha MaTepmanu, Kakto 1 ¢ peanusaunsita Ha rotosa nNpoayKuus Kbm
napTHbOPU, CBBbP3aHN CbC 3acerHaTuTe perMoHu KaTo CUMHO nosuwleHu. Hapen cbe 3annaxaTta
3a eBporenckaTa W pernoHanHa CcTabwunHOCT, reononuMTUYecKkaTa cuTyauus MocTaBsd nog
AOMBNHUTENEH PUCK AOCTaBKUTE Ha EHEPrunHU pecypcu 1 Bb3MOXHOCTUTE 32 YCTONYMB pacTex
Ha MKOHOMMWKaTa. EdekTbT OT npeanpuemMaHuTe MepKM Ha eBPOMENCKO M HauWOHanHO HMBO,
KaKkTO M CbOTBETHO HanaraHuTe KOHTpa MepKu Lie oKasBaT BNUSHME BbpXy AenWHOCTTa Ha
npeanpuaTMaTa OT rpynata M MoOXe [fa JoBedaT A0 KOpuUrMpaHe Ha ouvakBaHuTe 6GusHec
pesyntatu. BnoweHata Gu3sHec cpepja B EBponencknsi Cbio3, u3passiBalla ce BbB BUCOKU
LeHOBU HMBA Ha eHeprusaTa, HENPEeKbLCHATOTO HanaraHe Ha MHOXECTBO YCNOXHEHU perynauum,
KOUTO 3HauMTernHo nosBuWaBaT aAMWHUCTpaTMBHaTa TexecT 3a 6wusHeca, AemoTuBupa
npegnpuemadeckarta akTMBHOCT M BOAM OO0 OTNMB Ha KanuTtanu oT EBpona, noHwkasaHe Ha
KOHKYPEHTOCMOCOBHOCTTa 1 NPENATCTBA MKOHOMUYECKUS PaCTEX.

MpenBua HeraTvBHaTa gemorpadcka TeHOEHUWs B CTpaHaTta, nuncata Ha AbpXasBHa
nonutuka, obnekyaBalla TpygoBaTa mmurpaums M cbrnacyBaHa ¢ GusHeca meTogonorus 3a
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nnaHupaHe u oOyvyeHMe Ha KagpuTe, HeQOCTUMIbT Ha YOBELLKM pecypc npoabinkaBa ga Obae
€OMH OT OCHOBHMUTE pUCKOBE npen Bcekn Ou3Hec B bbnrapus, ¢ HapacTBawlo HeraTMBHO
BIUSIHME.

Ha doHa Ha onucaHuTe puUCKOBE, PbKOBOACTBOTO Ha APYXECTBOTO OTYMTa BUCOKA
HECUTYPHOCT MO OTHOLUEHME Ha rnobanHata MKOHOMMYECKa WM reononMTUYecKka MNepcrneKkTUBM,
KOUTO Ce BIOLIMXa 3HAYUTENHO Npe3 M3MMHanaTa roguHa nopaguM MHOroOporHWM dhakTopw,
BCMYKM OT KOMTO MOXeE [a NpoabiikaT Aa ce 3acunear.

PuckoBu ca Bb3MOXHWUTE M3MEHEHMSI B TbPCEHETO Ha Mpou3BexdaHaTa NPOAYKUMS U
NPOMEHM B LIEHOBWTE paBHULLA, KA4yeCTBOTO, HaAeXAHOCTTa W MnaTeXocrnocobHocTTa Ha
notpebutennte, N3NonN3BaHNUTE TEXHOIOMMN U OpraHn3aunsiTa Ha NPON3BOACTBOTO.

He ca npeaBnaeHn npogaxbu Ha akTuBKM B 6nn3ko 6baele.

Il. AHanu3 Ha ¢puHaHCOBU U HechMHAHCOBU OCHOBHM NoKasaTenu

1. HedwmHaHcoBa geknapauus

CpegHuat Gpont cnyxutenu B NpeanpusatMeTo KbM Kpas Ha oTyeTHata MHaHCOBa
roguHa e no-manko ot 500 gywun. CernacHo un. 41 ot 3akoHa 3a CHETOBOACTBOTO APYXKECTBOTO
HAMA aHraxummeHT ga nybnukysa HedpmHaHcoBa geknapaums. CobuespemeHHo BBJITAPCKA
PO3A Al e acouunpaHo npegnpuaTe n Ha ocHoBaHue 4n. 50 oT 3akoHa 3a CY4EeTOBOACTBOTO
OaHHUTE 3a OPYXECTBOTO We O6baaT BKNIOYEHM B roaulLHMS KoHconmampaH goknag Ha CTAPA
MIAHMHA Xona AQ.

2. 3awmTa Ha oKonHaTa cpefa

Mpe3 2023 r. BBJITAPCKA PO3A AL npoaobiikyM nomutukata cu Mo onasBaHe Ha
OKOoJSiHaTa cpeja.

Monutnkata no onasBaHe Ha OKoNHaTa cpega BKIoYBa:

# MN3NbNHEHME Ha NPON3BOACTBEHUTE OEMHOCTU NO HAYUH, KOMTO rapaHTMpa ona3BaHeTo Ha

OKOfHaTa cpea;

# nOCTOSIHEH MOHWUTOPMHI, MPOBEPKa, KOHTPOM U yNpaBfieHWe Ha NpouecuTe 1 geNHOCTUTE,

OKasBallM BNusaHME BbPXY OKOMHaTa cpena;

# npeBaHTVBHM OENCTBMSA 3a HeJOMNyCKkaHe 3aMmbpcsiBaHe Ha OKoSHaTa cpeaa;
# aHanuM3MpaHe Ha pes3ynTaTu OT NPOBEPKM U M3MEPBaAHMS Ha 3aMbpcsaABaHMATaA Ha

OKOSHaTa cpefa M pe3ynTaTtHOCTTa OT npeanpueTuTe ENCTBUS.

lMeproanyHo B APYKECTBOTO Ce M3BbPLLBA KOHTPOST HA BCUYKN MAEeHTUMLMPaHM acnekTn
Ha OKofHaTta cpefa: Bb3gyx, BOAu, NoYBK, WyM, BOOOMNON3BaHE, ypaBneHMe Ha oTnagbunTte.

PuckoBeTte, kouto Omxa mornu ga goeegat A0 HebnaronpuaTHO Bb3OENCTBUE BbLPXY
OKoSiHaTa cpefa B pesynTtaTt OT JeMHOCTTa Ha ApPY)XeCTBOTO, Ca CBbP3aHU CbC 3aMbpcsBaHe Ha
BoJaTa OT OTnagHuTe BOAW, U3MOM3BaHU B MPOM3BOACTBEHWA MPOLEC WM 3aMbpcsBaHe Ha
Bb34yXa, Ype3 nanyckaHe Ha BpegHN EMUCUN.

MpeunctBaTenHaTa CTaHUUS 3a NpedYncTBaHE Ha MNPOMULLNEHUTE M OUTOBM OTNAAbYHU
BOOW (OYHKLUMOHMpaA npe3 uganarta roguHa. PedoBHO ce M3BBbPLUBA MOHUTOPUMHI Ha OU3WNKO-
XUMUYHUTE MoKasaTenn Ha oTnagbyYyHUTE BOAW, KaTo Ce MpedocTaBAaT npobu 3a aHanua B
akpeguTupaHa nabopatopus.

BBJITAPCKA PO3A Al wma ytBbpAeHa ,[lporpama 3a ynpaBneHwe Ha oTnagbuute”.
O6ocobeHn ca nnowagkun 3a CbxpaHeHne Ha GUTOBMTE, NPOMMLLIIEHN U OMACHU OTNaAbLM, KOUTO
ce cbbupaTr pasgenHo M ce BoAW OTYET B CbOTBETHU AHEBHMUM, 3aBepeHun oT PUOCB —
MnosamB. 3a ONON30TBOPSIBAHETO HA OTNAAbUWUTE OT OMaKOBKM APY>KECTBOTO MMa CKIHOYEH
porosop ¢ EKOBYJIMAK — HaunoHanHa opraHnsaumsa no onon3oTBOpsiBaHe Ha oTnagbuuTe OT
OMNaKoOBKW M Ce BOAM eXXeMeCeYeH OTHET 3a KonmnyecTBaTa NyckaHu Ha nasapa ONakoBKM U B CPOK
ce 3annawa exemeceyHo Bb3HarpaxageHne Ha EKOBYJITMAK.

3a onasBaHe uucTOTaTa Ha Bb3dyxa pPenoBHO Ce u3BbpwBa HeobxognmaTta
npocunakTMka U TEXHUYECKM MEPONPUATUSA Ha KOTNMTE B NapHUTE LUEHTpanu Ha dupmarTa,
BbMpeKNn 4Ye ce nyckat B AenctBme camo Mo BpeMe Ha po3oBa kamnaHuda. M3sbpliBa ce
TEXHNYECKM Haa30p U MOHUTOPUHI HA eMUCUNTE Ha ra3oBeTe, KOMTO ce oTAeNAT npu pabota Ha
kotnuTte. MNpe3 2023 r. Ha BbJITAPCKA PO3A Al He ca HanaraHu caHKUuuKM 3a 3aMbpcsiBaHe Ha
OKOfHaTa cpega. M3nbnHaBa ce nonuTukata Ha PbKOBOACTBOTO Ha [pyxecTBOTO 3a
HamansiBaHe Ha pasxoguTe Ha NPUPOOHN pPecypcu, CBbp3aHM KaKTO C HamansBaHe Ha
3aMbpCSBaAHETO Ha oKosiHaTa cpefa, Taka CbLWo U C HaManaBaHETO Ha (PMHAHCOBUTE pasxoaun
3a eHeprunHo noTpeodneHne.
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3. KopnopatuBHa couunasniHa OTTOBOPHOCT

BbJITAPCKA PO3A Al cnegBa cBosiTa yTBbpAeHa MNONUTUKA MO yNpaBreHue Ha
YOBELLKNTE PEecypcu, KOATO € Haco4YeHa OCHOBHO KbM MnogobpsiBaHe Ha ycroBusTa Ha Tpya,
noBMIaBaHe Ha KBanudukaumata, MNOBULLIABAHE Ha [OXoAuTe, coumanHa nogkpena w
OCUIypsiBaHE Ha OCHOBHWUTE YOBELIKM NpaBa Ha paboTewmte W AOpyrM OENHOCTWU, KOUTO
cnocobcTBaT 3a NoAAbPXKAHETO Ha 34paBeTo N paboTocnocobHOCTTa Ha NepcoHana.

Llenute, KOUTO CM MOCTaBs APYXECTBOTO B M3MbIIHEHWE HA MonuTMKaTa ca MOTUBaAUUS U
aKTUMBHOCT Ha nepcoHarna, yaoBneTBOPEHOCT OT YCMOBMS Ha TPy M 3annawaHe, ocurypssaHe Ha
[ob6po hrn3n4ecko 1 NCMXMYECKO 34paBe Ha nepcoHana.

B BBbJITAPCKA POSA ALl penctea cTpaTerns 3a koprnopaTuBHa couuarnHa OTroBOPHOCT Mo
OTHOLUEHME B3aUMOOTHOLUEHMATA MEXOY LOPYXECTBOTO U nepcoHana. B umsnbnHeHne Ha
cTpartermaTa cu npes3 2023 rognHa apy>ecTBOTO € crefBano yTBbpAeHa rogvilHa nporpama 3a
3apaBe u 6e30nacHOCT B CreAHNTE HanpaBneHus:

# oueHKa K npeoleHKa Ha pucka Ha paboTHUTE MecCTa;
# MOHMTOPMHI Ha 34paBHOTO CbCTOSIHME Ha MepcoHana - MNepuoOANYHU MEOMLUHCKU
npernegun, aHanuv3 M NpenopbkM 3a OEeNCTBME U HEPUCKOBO MnoBefeHuMe Ha paboTHOTO

MSICTO C LieN1 NPEBEHLMS HA pUCka U HamarnsiBaHe Ha 3a00NeBaeMocCTTa;

# uVHJOPMMpaHe M KOHCYNTUpaHe Ha nepcoHana 3a pucka M HadyuHUTE Ha HamansiBaHeTo

My;

# nooabpXxaHe Ha 3eneHuTe MIoWM Ha TepuTopUsiTa Ha OPYXKECTBOTO — M3rpaxaaHe Ha

Beapa paboTHa cpena u 4o6bp BbHLIEH 06NUK Ha NpeanpuaTUeTo.

3a puckoBuTe rpynu OT NepcoHana e CKnoveHa 3acTpaxoBka ,3agbipkuTenHa Tpyaosa
3riononyka“.

Exxemece4vHOo ce NpenocTaBaT Bayvyepu 3a XxpaHa.

W cnep otnagaHeto Ha naHgemuata ot KoBuag — 19 pbkoBOACTBOTO Ha [pyXecTBOTO
npogbinkaBa Ada npegnpuema Mepku, 3a ga ObpaTr rapaHTMpaHu 34paBeTo, CUIypHOCTTa U
paboTocnocoOHOCTTa Ha 3aeTuTe Nuua, 3a HEMPEeKbCHATOCT Ha MPOM3BOACTBEHUS MpoUec u
AENHOCTUTE CBbP3aHu C perynaTopHUTe 3aabriKeHns.

Mpes 2023 r. HAMa CblUeCcTBEHa NpoMsiHa B Bposi Ha 3aeTute nuua.

BBIITAPCKA PO3A AL npukntoun yyactmeto cu B npoekT ,ObyvyeHne u 3aeTocT Ha
mraguTe xopa KoMnoHeHT 2 3a xopa C yBpexgaHus“ u npoobikm goroBopa 3a paboTta Ha
nabopaHT ¢ HeTpPyAOoCNOCOBHOCT 75%.

CvrnacHo 6usHec nnaHa 3a 2024 r. Opy)XeCcTBOTO LWe MM HyXaa OT €AMH TbProBCKU
npegctasuten 3a KOxHa bvnrapus. NpegsvxaaT ce 00y4yeHns Ha HanNUYHU CRYXUTENN.

CnepBankn cBodATa yTBbpAEHa NOMMTUKA W nporpama, ronsgma 4acT oT OeNHOCTUTE B
coumanHata cdepa LWe ObgaT HaACOYeHW KbM 3anasBaHe Ha BUCOKOKBanuduumpaHuTe
crneunanucT 1 KksanuuumpaHnTe paboTHMUM M KaTo UArio KbM MOBULLABaHE Ha hupmeHaTa
NOANHOCT Ha NepcoHana.

lll. BaXkHU cbOUTUA, HACTBLNUAKU OT HA4YasrioTO Ha rogMHarta

Cnen parata Ha rogvWHOTO CYETOBOAHO MPUKIKOMBAHE Ha PbKOBOACTBOTO Ha
BBJITAPCKA PO3A A/l He ca M3BECTHWU BaXXHW U CbLUECTBEHN CbOUTUSA, KOMTO Ouxa mMornu aa
NOBMMSAT HA MHBECTUTOPCKUS MHTEPEC.

IV. NMpeaBuxgaHo pa3BUTUE Ha OPYKECTBOTO

OcHoBHUTE ycunusa Ha pbkoBoacTeoTo Ha BBJITAPCKA POSA ALl npes 2024 roguHa we
ObOaT HacoYeHU KbM 3ana3BaHe M pas3BUTME Ha NasapHWs Osn B OCHOBHUTE HarnpasfeHus Ha
peanu3auusl, KakTo No OTHOLIEHMEe Ha M3HOCA, Taka U KbM BbTPELIHUS Masap, B yCroBudATa Ha
CunHa KOHKypeHuusi. ToBa LWe M3uckBa OT HAc Aa NpeanoXuMM WMHAMBMUAyaneH MoAXO4 KbM
KnueHTa.

CbCcTaBAHETO Ha Mece4YyHn (HUHAHCOBM OTYeTU 3a NpUXoAuTe U pasxoguTe Ha
OPYXECTBOTO, M3BbLPLUBAHETO Ha MNEpPUOOUYHW aHanmM3n Ha dakTudeckata cebecTonHoCT
cromMara 3a no-npeunsHo 00CMyXXBaHe Ha KPaTKOCPOYHMTE 3aAbIDKEHUA M AaBaT aHanMTU4Ha
UHdOpMaLua 3a NocTUraHe noctaBeHUTe B OM3Hec nporpamaTa Lenu, a UMeHHO:

Cnpsimo ogobpeH 6usHec-nnaH 3a 2024 rognHa nnaHMpame yBenuyeHve B npuxoguTte oT
npogaxba Ha NpoaykuMsa cnpaAMo KopurnpaHusa busHec-nnaH 3a 2023 r., KOETO 3a BbTpeLleH
nasap ce HagsBame da 6bae MOCTUrHaTO B pesynTaT Ha HopManuaupaHe Ha GusHec-cpegaTta u
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peanusmpaHe Ha NPOrHo3MpaHy Npoaaxou Ha OCHOBHUTE HWU AUCTPUOYTOPKM, @ Ha BbHLUEH nasap
OT yBeNMYeHn 000POTM Ha HALLUTE KITMEHTU U UCTPUBYTOPMW.

BHegpeHnaTta ERP cuctema B BbJITAPCKA PO3A Al no3sonsiBa CBOEBPEMEHHO criedeHe
Ha: HaNM4yHOCTU BbB BCUYKWM CKNAZ0BE, CPOKOBE Ha FOAHOCT HA BCUMYKM CYpPOBWHU, Martepuanu u
rotoBa nNpoAyKUMsi, Kakto WM peduumtn, kouto Guxa ce obpasyBann BbLB BpPeMeTO. Tasu
MHopMauus no3sorsiea No-g4obpo nraHnpaHe Ha OOCTaBKKM, NPOU3BOACTBO, KAKTO M Mo-ronama
MBKABOCT C OTCTBINKUTE Ha NPOAYKTH.

Mpon3BOACTBOTO Ha HATypanHO-apoOMaTUYHM MPOAYKTU € MOOYMHEHO Ha Hanu4MeTo Ha
CypoBMHaA 3a npepaboTka (pOo30B UBAT), KOETO CUNHO ce Bnusie OT NPUPOAO-KMMMaTUYHUTE
YyCNoBMS MO BpEME Ha KaMnaHus.

Pesyntatute Ha pgpyxectBoto npe3 2024 r. B ronsima CTeneH we ca obBbp3aHu C
MKOHOMMYeckaTa cpeda, B KOSTO We  ocbuecTBsaBa cBosATa  genHocT. OcBeH
MaKpOMKOHOMMYECKUTE (haKTOpU, KOUTO OKa3BaT Bb3AEWCTBME B paboTaTa Ha ApPYXKeCTBOTO, A0
ronamMa cTeneH pesyntatute we ObaaT MNOBMAMSHW W OT LIEHOBMTE paBHMULLA Ha OCHOBHU
MaTepuanu BnaraHu B Mpon3BoACTBOTO HA KO3METUYHUTE NpoayKTW. [lpyra TpeBOXHaA TEHAEHLUUS
€ NOCKbMBAHETO Ha LieHaTa Ha eneKkTpoeHeprusita 3a MHOyCcTpusaTa, KOeToO HEMMHYEMO Liie gane
OoTpaxeHne Ha NPOM3BOACTBEHUTE pas3xodW Ha APYXECTBOTO, a Taka CbLO U HenpeKbCHaTo
NPOMEHSILLN Ce eBPONEenckn OUPEKTUBM U PErNMaMeHTU CBbP3aHN C KO3METUYHUTE MPOAYKTU MO
OTHOLLEHME Ha BNaraHn CypoBUHU, aKkTUBHU CHCTaBKN, ONAKOBKM U TAXHOTO eTUKeTUPaHe.

KbM nocoyeHute TpyaHOCTM BGUxmMe MOrMM Aa BKIHOYMM U NPOABLIDKaBALLMAT BeYe BTOpa
roguHa BOEHeH KOHGMMKT Mexady YkpawHa wn Pycuna,konto poBege A0 HamaneHue Ha
npoaaxbuTte HX B ABETe CTPaHM, a Taka CbLLO NOBNUS U Ha LleHUTE Ha TPaHCMOPTHUTE YCNyru no
OTHOLLEHME Ha M3HOC Ha MPOAYKUUSA M BHOC Ha CYpoOBMHM U MmaTepuanu. KbMm TO3n KOHAMKT
Ouxme mornuv ga nobasuM 1 eckanaumsita Ha BOEHHUTE AencTBus B brinskus M3Tok, B cnefgcreune
Ha KOeTo cTapTupaxa aTtaku Ha OyHToBHMUMTE XyTM B YepBeHo mope. 10 TO3M HaumH ce
npekbCcBa eanH OT OCHOBHUTE KOpabHU MapLIpyTW 3a CBETOBHATa MKOHOMMKA, KOETO MOXEe Aa
MMa 3Ha4YNTENHO Bb3OENCTBME BbpXy MKoHOMMKaTa Ha EC. OT HavanoTto Ha atakute (19.10.2023
r.) BpemeTo 3a goctaBka mexay Asuma u EBpona ce e ysenuumno ¢ 10-15 gHu n pasxogute 3a
TPaHCMNOPT Ha KOHTEWHEpPU NO HAKOMNKO MapLupyTa oT Kutaih go EBpona ca ce yBenuumnm ¢ okono
400%.

V. HayuyHouscnegoBaTericka u pasBoHa OeWHOCT

Hay4yHounscnepoBsaTtenckata n passoniHa genHocT B BbJITAPCKA PO3A ALl e Haco4deHa
OCHOBHO KbM MOCTUraHe Ha UenuTe W 3agadyuTe, 3anerHanu B OusHec — nporpamata WU
WHBECTULMNOHHUTE MNITAHOBE Ha APYXEeCTBOTO. [JeHoCcTUTE No pa3paboTBaHe U BHeapsiBaHE Ha
HOBM NPOAYKTM MMaT 3a Len npeau BCUYKO Aa OCUTYPSAT  HaW-MbIHO 3a40BOSISIBAHE Ha
M3NCKBaHNSITA W BCe MO-TONieMUTe O4YakBaHUS Ha KIMEHTUTE Ha Masapa Ha Ko3MmeTuka Mo
OTHOLLIEHME Ha Ka4yecTBO, LieHa U MHOoroobpasune Ha npegniaraHnuTe NpoayKTu.

B OpyxecTBOTO [OenHOCTTa no pas3paboTBaHe W YCBOSIBAHE HA HOBWM TEXHOMOTUKU U
NpPoayKTU ce ocbluecTBaBa OT otaen ,MHoBaummn® B NOCTOAHHO B3aMMOOENCTBME C TbproBCKu
otgen, Llex KoameTtuka n msnuteBatenHata nabopartopus. lNpe3 2023 r. uenute Ha 3BEHOTO
OCbLLECTBSABALLO pa3BoOMHA [OENHOCT Osixa HacovYeHM KbM OOHOBSIBaHE Ha peuentypyu W
npuBexaaHe B CbOTBETCTBUE, CbIMACHO HOBUTE peryrnaTtopHN U3NCKBaHWS OTHOCHO 3abpaHeHu
BELLeCTBA B KO3METMYHW MNPOAYKTW, ONTUMM3ALMA Ha TexHomnorusaTa Ha nNpoOu3BOACTBO W
Ka4yeCTBO Ha MpoM3BeXOaHUTE NpPOAYKTM, CbOOpassiBaHE C HYXOWTE M U3NCKBaHUATA Ha
ancTpmnbytopuTe B CTpaHaTta u YyxbuHa.

ExnnbT oT cneumnanuctu B otaen ,MHoeauun® n npes 2024 r. we 6bae nanpaBeH npea
HOBM npegusBMKaTerncTea. 3apjauvTe, 3anoXeHu B Ou3HeC nporpamata Ha [JpYXecTBOTO
npeaswxaaT paspaboTBaHe Ha HOBa KO3METMYHa ChbHUEe3almuTHa cepus, paswiupsiBaHe Ha
CbLLECTBYBALLUMTE KO3METUYHW CEPUN C HOBM MPOOYKTWU, MNPOAMKTYBAHM OT HYXOuUTe M
TbPCEHUSITA HA HaWMWTE KNMEeHTW; paspaboTBaHe Ha NpogykTu nod cobcTBeHa Mapka Mo
KOHKPETHO 3aaHue Ha KITeHT.

Mpe3 2023 r. pyxecTBOTO B3e y4yacTue B HaLMOHanHWA Wwada, opraHmaupaH ot MAHCMI,
B pamknTe Ha  MexayHapoOHOTO M3NoXeHwe 3a napdromepus n koametuka Beauty World
Middle East, koeTo ce npoBege npes3 B Ha4anoTo Ha M.Hoemspu B [ly6an.

VI. AKumun Ha gpyxecTBOTO
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1. Co6¢cTBEHM aKummn
Kbm kpas Ha 2023 r. BbJITAPCKA PO3A All He nputexaBa cOOCTBEHM akLUK, KaTo Npes
roaMHaTta He ca M3BbpLUBaHM NPUOOOUBaHNSA U NPEXBBLPISHMS HAa COOCTBEHN aKLUN.
HsamMa [OroBOpeHOCTM 3a ydacTMe Ha CIRyXWUTeNu B KanuTana Ha eMUTEHTa, BKMYUTENHO
ypes nsgaBaHe Ha akumn, onuun v Apyru LEHHU KHMXKa Ha eMUTEHTA.

2. NMpomeHn B LeHaTa Ha aKLMUTe Ha APYXeCTBOTO
Akumunte Ha BBJITAPCKA PO3A All ce TbpryBaT Ha bbnrapcka cdoHgoBa 6opca — Codus

ALl — ,AntepHatuBeH nasap“ (BaSe Market). Npe3 2015 rogmMHa kanuTanbT Ha OPYXeCTBOTO Ge
yBenuueH 20 nbTn cbC cobCcTBEeHU cpencTBa. Bcekm akumoHep npuaobu GesnnaTHO 4vact oT
HOBMTE aKkuun, CbpasMepHa Ha y4acTMeTo My B kanuTarna A0 YBENIMYEHNETO, a UMEHHO 19 HOBU
3a 1 ctapa akuus.

LleHa (Ha 3aTBapsiHe) Ha eAHa akuUs Ha APY>XECTBOTO B JIEBa KbM Kpasi Ha roaguHara:

31.12.201 | 31.12.201 | 31.12.201 | 31.12.201 | 31.12.202 | 31.12.202 | 31.12.202 | 31.12.202
6 7 8 9 0 1 2 3
2,65 2,00 2,20 1,890 1,120 1,50 1,70 1,850

CpenHaTa LeHa, Ha KOATO Ca TbpryBaHW akUMWMTE Ha APYXEeCTBOTO, Npe3 oTyeTHaTa
roguHa e 6una 1,684 nB., muHnmanHata — 1,450 (07.12.2023 r.), a makcumanHata 1,990 ns.
(15.09.2023 r.). Kbm 31.12.2023 rogvHa nasapHaTa kanutanusauus Ha apyxecTtBoTo e 9899
XUn. nB.

[BnxeHune Ha ueHaTa Ha akuuuTte npe3 2023 roguHa:
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3. U3nnawaHe Ha AMBUAEHTHU

O6woTto cvbpaHne Ha akumoHepuTe Ha BbBIIFTAPCKA PO3A All, npoBedeHo Ha
11.05.2023 r., B3e pelleHMe HeTHaTa ne4yanba 3a 2022 r. B pa3mep Ha 267 856 (oBecta
lwecTaeceT M CcedemM Xunsgu JfeBa OCEeMCTOTUMH MeTAeceT M LWecT) feBa M 4yacT oT
HepasnpeaeneHara nevanba oT NpeaxogHn rogmHu B pasmep Ha 133 467,50 (cto TpugeceT u
TPU XUNAQM neea YeTUPUCTOTUH LecTaeceT U cegem neea un 50 cT.), npeacTaesnasawm odLwo
cyma B pasmep Ha 401 323,50 nB. (4ETUPUCTOTUH N efQHa XUNAOW TpUcTa ABageceT 1 Tpu nesa u
50 cT.) neBa 3a nsnnawaHe Ha OUBUOEHT.

O6warta cyma Ha pasnpegeneHnsa AMBMAEHT 3a nocrnegHuTte net rogmHn e 1 096 950,90
ne.
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OnBnpeHT 2022 2021 2020 2019 2018
3a
OO6w, pasmep | 401 323,50 267 549,00 0 0 428 078,40
/B nB./
Ha 1 akuus 0,075 0,05 0 0 0,08
/B nB./

VIl. KnoHoBe. Cnyxutenu

[pyXecTBOTO HAMa KNOHOBeE.
CpepgHata 4MCNEHOCT Ha HaeTUAT MepcoHan no kaTeropuu 3a nocnegHuTe 3 roavHu e,
KakTo cnepsa:

Kareropuu 2021 r. 2022 . 2023 r.
1.  Cneumanuctm -  pbKOBOAHU 9 9 9
dYHKUMM

2. CneumanucTu 17 16 15
3. NomoLeH nepcoHan 7 7 7

4. PaboTHuum 23 25 23
5. HenpomuLuneH nepcoHan 10 13 12
O6LWwo nepcoHan: 66 70 56

Hama OOroBOpeHOCT 3a Yy4yaCctne Ha cCcnyxXutenumte B Kanutana Ha eMUTeHTa,
BKIMIOYNTENHO 4Ype3 n3gaBaHe Ha akuuu, onumm nnn gpyrn UeHHn KHuxa Ha eMUTeHTa.

VIll. PuHaHCOBU MHCTPYMEHTU, NU3NOM3BaHU OT NPeaAnpUATUETO

1. CyeTOBOAHA NONUTUKA

CbrnacHo gencreawoTo cHeTOBOAHO 3akoHoaaTencTso B bvnrapus, ot Havanoto Ha 2003
r. BbBJITAPCKA POSBA AL npunara MexayHapogHuTe CTaHOapTM 3a (OUHAHCOBU OT4HETW.
MoanwHMaT duHaHcoB otdeT 3a 2023 r. e M3roTBEH B CbLOTBETCTBME C MexayHapogHute
cTaHgapTV 3a (OMHaAHCOBM OTYETW, KakTo ca opobpeHu oT EBponenckusa cbtold. [pyxecTBOTO
npoabikaea CbllaTta cH4eTOBOAHA MOMUTMKA, KAaKTO U MpU U3roTBAHETO Ha roavWHNSA oMHaHCOB
OTYeT 3a npeaxodHaTa domMHaHcoBa roguHa.

Lisnata cyeToBOAHA NONUTMKA Ha OPY)XECTBOTO € OonucaHa B OBSICHUTENHUTE Genexku,
npeacTtaBeHn KbM rOANLLIHUSA PUHAHCOB OTYET.

Mpun opraHManpaHe Ha CHETOBOAHOTO OTYMTAHE HA CTOMAHCKUTE onepaLuu, Opy>KeCTBOTO €
cnasBarnio OCHOBHWUTE MPUHLMNKW, onpedeneHn ot 3akoHa 3a CYETOBOACTBOTO U U3NCKBAHMATA,
onpegeneHn B MexayHapooHUTE CYETOBOAHW cTaHAapTu, B MHAvMBUAyanHUA CMETKOMMaH W
wHamBmagyanHata C4yeToBOAHA NONMUTMKA Ha npegnpuaTneto. 3a  opraHuanpaHe Ha
cyeToBogHaTa OTYEeTHOCT € wu3rpageH WHameBmaoyaneH cmeTtkonnaH. OKoH4YaTenHoTo
NPUKNOYBaHe Ha CYETOBOOHUTE CMETKM Ce M3BbpLUBA CamMO B Kpas Ha dMHaHcoBaTa roguHa,
KOSATO CbBMada C KaneHaapHaTta, CblfacHO M3UCKBAHMUATA Ha rnaBa neta ®PMHaHCOBM OTYETU Ha
3C. lNoguwHnte OMHaAHCOBM OTYETU Ce CbCTaBAT Cred WM3roTBsHe Ha [oguvwHaTa gaHbuvHa
Jeknapaumss M HauucnsiBaHe Ha AObIMKAMUTE [OaHbuM 3@ OTYEeTHMS nepuod. ToraBa ce
YCTaHOBSIBA N OKOHYATENHUAT (PMHAHCOB pe3ynTaT Ha APYXXEeCTBOTO.

Mpe3 oTyeTHaTa roguHa c4YeToBOAHATa MOMMTMKA Ha APYXECTBOTO He € MpPOMEeHsIHa OT
npeaxogHMTe OTY4ETHW nepuoan. He ca ycTaHOBEHM TIpeLUKkn, KakTO 3a TeKyllus, Taka U 3a
npeaxogHMTe oT4eTHW nepuogun. lMopagu ToBa He ca OTpassiBaHM NMPOMEHW B pe3ynTaT Ha
rPELLKM UNN NPOMEHM B pes3ynTaT Ha NMpoMsiHa B cYeTOBOAHaTa NONUTMKA, KAKTO M MPOMsSIHA B
NPUBNIN3NTENTHU CHETOBOOHM OLIEHKMN.

CuyeToBOOHOTO OTUMTaAHE CE M3BbpPLUBA YpPEe3 M3MNON3BaHE Ha cneunannanpaH CHeTOBOAEH
nporpameH NpoaykT.
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2. PHAHCOBM UHCTPYMEHTU

OpyxecTBOTO M3M0n3Ba NpegumMHo cobCTBEHN 060POTHM CpeacTBa — BbTPELUHW U3TOYHULA
Ha NWKBMOHOCT. EAMHCTBEHO MO Bpeme Ha po3oBa KaMnaHwsa ce NpuMBRAMYaT OOMbIAHUTENHU
cpeactea nog dopmarta Ha kpaTkocpodHu 3aemu ot Ctapa nnaHuHa xonag A[, kato npes
nocnegHnTe TPy roAMHU OPY>KECTBOTO HE Ce € Bb3MNon3sarno OT TaKbB.

MMapuyHuTe cpeactsa B NneBa ca OLEHEHU NO HOMWHaNHaTa UM CTOMHOCT. CaenkuTte B
yyxaecTpaHHa BarnyTa ce BNuUCBaT B JIEBOBE W BanyTa Npu NbpBOHaAYanHOTO CUM CHETOBOOHO
oTpassBaHe, KaTo KbM CymaTta B 4YyXOecTpaHHa BanyTa ce npunara UeHTpanHUAT KypC KbM
Jartata Ha cgenkaTta. [lapuyHuTe cpecTBa B YyXAecTpaHHa BanyTa ce npeoleHsBaT CbrnacHo
Bb3npueTaTta cCH4eTOBOAHA NOMMTUKA, MEeCEeYHO Mo LeHTpaneH kypc Ha BHB. MNapuyHnTte cpeacTtsa
B YYy)XOECTpaHHa BanyTa npu TEKyLWOTO MM NoTpebneHne ce oueHsABaT MO LEHTpaneH Kypc B
JeHs Ha onepauusTa. Pasnuknte OT BanyTHUTE KypcoBe, Bb3HUKBALLWM NpU pasnnallaHeTo, ce
OTYUTaT KaTo PUHAHCOB Pasxo uUnu Npuxon rnpes nepnoaa Ha Bb3HUKBAHETO UM.

3. llukBugHocT

OcHoBHaTa Maca napuyHu cpeactsa B [ipykecTBOTO Ce reHepupa OT OCHOBHaTa OeWHOCT,
KaTo W3KMYUTENEH OANn umat npuxoguTe OT npodaxba Ha npov3BedeHaTa Mpoaykuus —
HaTypanHuM NpPoayKTW, KO3MeTuKa M TioTioHeBU coycu. 3a 2023 r. napudHUTEe MOCTbNIEHUs OT
KnueHTU ca 4623 xun. nB..

KbMm kpas Ha nepuoga BbIITAPCKA PO3A ALl Hama KpeanTu.

Mokasatenute 3a NWKBMAHOCT CE€ M3YMCNSBAT KaTO OTHOLUEHME Ha KpaTKOCPOYHMWTE
B3E€MaHus, CTOKOBO MaTepuarnHuTe LUEeHHOCTM W HanMyHUTE MapuvyHU CpeacTBa  KbM
KpaTKOCPOYHNTE 3a0bIMKEHUSA U XapaKTepuanpaT Bb3MOXHOCTTa Ha NpeanpuaTMeTo Aa nannaila
TEKyLLUTE CU 3a4bIMKEHUS C HANMYHUTE KPATKOTPaHN aKTUBW.

NMOKA3ATEINA 3A NIMKBUOHOCT 2021 . 2022 r. 2023 r.
3.1 ObLWWA NMKBNOHOCT 9.206 8.19 11.87
3.2 BbP3A IMKBUOHOCT 4.165 5.35 5.50
3.3 HESABABHA NMMKBNOHOCT 3.338 4.47 4.06
3.4 ABCONMNKOTHA NMKBUOHOCT 3.338 4.47 4.06

4. EKcno3nuua Ha npegnpuaTUeTO NO OTHOLLEHME Ha pUcKa

MasapHuAT puck e Tpu BUAa:

BanyTteH pucK — pUCKbT, Ye CTOMHOCTTA Ha (PMHAHCOB WHCTPYMEHT Lle Bapupa nopagu
NpoMsiHa BbB BanyTHUTE KYpCOBeE.

JInxBeH pUCK — PUCKBLT, Ye CTOMHOCTTa Ha (PMHAHCOB WHCTPYMEHT Lie Bapupa nopagu
NPOMEHWN B Na3apHUTE JIMXBEHWU NPOLIEHTN.

LleHoBM puck — TOBa € PUCKBLT, Ye CTOMHOCTTa Ha fafeH (PUHAHCOB WHCTPYMEHT Lie
Bapupa B pe3ynTaTt Ha NPOMEHUN B Na3apHUTE LIEHMN.

Kbm 31.12.2023 r. BbJITAPCKA PO3A ALl HAMa NMXBOHOCHM (OPUHAHCOBWU MHCTPYMEHTM.

Mpes 2023 r. ApyXeCTBOTO HE € NonyYyaBano KpeauT.

OTnoxeHn nnawaHMa OT KNMeHTU: PUCKBLT CbLecTBYyBa NpU MpefoCTaBsAHE Ha KIUMEHTU
NpoayKumMs C OTNOXeHO nnaiwlaHe makcumym o 90 gHu. OT gpyra cTpaHa ApYy)KeCTBOTO CbLLO
nony4asa Takusa npedepeHLmanHn ycnoBmus OT JOCTaBYNLIUTE HA CYPOBMHU 1 MaTtepuanu.

Mopaan xapaktepa Ha MHAHCOBUTE MHCTPYMeHTU, usnonssaHu ot BEbJITAPCKA PO3A
All, NTMKBNOHNS PUCK U NINXBEHWST PUCK HA NApUYHMSA NOTOK Ca CBEAEHWN 4O MUHUMYM.

PbkoBOACTBOTO noaabpa HanvyHW napuyHn cpeacTsBa B NeBa U BanyTta B JoCTaTbueH
pasmep 3a nocpellaHe Ha 3agbimkeHnaTa.

IX. Aeknapauus 3a KopropaTUBHO yrpaBrieHue

HacTtosilwarta gexknapaumsa 3a KopnopaTtuBHO yrnpasBneHne ce OCHOBaBa Ha onpepeneHuTe
OT OBbMNrapckoTo 3aKOHOAATENCTBO MPUHUMNM M HOPMK 3a JOBpPO KOPMOPaTUBHO ynpaBrneHue
nocpeactsoM pasnopeabute Ha HauuoHanHMa KOOEKC 3a  KOprnopaTMBHO — ynpaBsneHue,
TbproBckMa 3akoH, 3akoHa 3a nybnuyHo npeanaraHe Ha UEHHUM KHWXa, 3akoHa 3a
CYeTOBOACTBOTO, 3aKOHa 3a He3aBMCUMUA PUHAHCOBO OAWUT W OPYrn 3aKOHOBU W MOA3aKOHOBU
akToBe M MexXAyHapoAHO Npu3HaTW CTaH4apTW, KaKTO U Ha YTBbpPAEHUTE OT ApYXeCTBOTO
yrNpaBfieHCKM TpaauLmMm U NpakTuKa.
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1. Kogekc 3a kopnopaTuBHO ynpaBneHue

OpyxecTBOTO cnasBa Mo Uenecbobpas3HOCT Kogekca 3a KOopnopaTUBHO YrnpasreHue,
opoOpeH OT 3aMecTHUK-Npeacenatenst Ha KOH.

BBJITAPCKA PO3A ALl npunara cBosi AbNrocpoyHa nporpama 3a gobpo KoprnopaTUBHO
ynpaeneHve. B cBosiTa 4eNHOCT ApYXeCTBOTO npunara KopnopaTMBHU NPakTUKU U MHULMATUBM,
YMeTo M3NbINHEeHWEe € MNOAYMHEHO Ha CcTpaTerMyeckuTe Uenu, KOUTO pPbKOBOACTBOTO CU €
MOCTaBMIIO 3a OCbLUECTBABaHE Ha 4OBPOTO KOPNOpaTUBHO ynpaBrieHne, @ UMEHHO:

# PaBHOMOCTaBeHO TpeTupaHe Ha BCUYKM aKLMOHepU (BKIHOYUTENHO U MUHOpPUTapHUTE
akumoHepw), rapaHTupaHe 1 3alimTa Ha TexXHUTe nNpasa;
# [lopobpsiBaHe HMBOTO Ha MHGOPMaUMOHHATa 06e3NeYeHOCT Ha aKLMOHEepUTe OTHOCHO

(PUHAHCOBOTO CbLCTOSIHWE, pesynTaTtuTe OT OeNHOCTTa, COBCTBEHOCTTa U ynpaBneHneTo

Ha OpYyXeCTBOTO;

# [locTrHe Ha npo3payHOCT WM NyONMYHOCT Ha npouecutTe MO nNpeacTaBsHe Ha

WHopMauusa OT CTpaHa Ha OPY>KeCTBOTO;

# OcurypsiBaHe Ha MexaHW3bM 3a O00OpO ynpaBreHue Ha OPYXeCTBOTO OT CTpaHa Ha
ynpaBuUTeNHUTE opraHu;

# Bb3MOXHOCT 3a ebeKkTMBEH HaA30p BbPXY YNpaBneHMeTo OT CTpaHa Ha akuMoHepuTe U
perynaTopHuTe opraHu.

Mpunaravkn npuHUMNuTE 3a A4OOPO KOpProOpaTUBHO yrnpaBneHwe, ApYXecTBOTO MocTura
fbanaHcvMpaHO B3aMMOAEWNCTBME MEXAY aKkuMoHepuTe, PbKOBOACTBOTO W 3avHTepecoBaHWTE
numua.

OeknapauusaTta 3a kopnopatuBHo ynpasrneHne Ha BbJITAPCKA PO3A Al e nogunHeHa
Ha NpuHUMNa ,cnaseam unmn obsacHaBan".

2. NpunoxeHune Ha KogeKkca

PvkoBogctBoto Ha BbBJITAPCKA PO3A AL npunara HauuoHanHus Kogekc 3a
KOprnopaTMBHO yrnpaBfeHWe Ha OCHoBaTa Ha npuHuuMna ,cnassan unu obacHasan”. MNpunaraHeTo
Ha TO3M NpuMHLMN € OCHOBaHO Ha [NpenopbkaTa Ha EBponernckata KOMUCUS OTHOCHO KayeCTBOTO
Ha OTYNTaHe B PaMKUTE Ha KOPMOPaTUBHOTO yrNpaBrieHune.

OcHOBHa Hacoka Mpu npwuaraHeTo Ha Kodekca € MoBULIaBaHe Ha [OBEPMETO Ha
akuMoHepuTte, WHBECTUTOPUTE WU 3aWHTEepPecoBaHUTE OT YMNpaBfieHUMeTo UM [OeHoCTTa Ha
ApYyXecTBOTO nuua. 3a Ta3u uen 6e u3BbpLUEHO NpMBEXAAHE Ha BCUYKM HOPMATUBHU aKTOBE Ha
OPYXEeCTBOTO M UsnocTHaTa My [OENHOCT B CbOTBETCTBME C M3MeHsillaTa ce AelcTBauwa
HopmaTmMBHa ypeaba. W npe3 2023 r. npoabmxu npunaraHeTo Ha pasnUYHU HauyvHU 3a
paskpuBaHe Ha Tekylia UHOopPMaUna OTHOCHO (PMHAHCOBOTO U UKOHOMMYECKOTO CbCTOSIHME Ha
OPYXECTBOTO U BaXXHWN KOPNOPATUBHU CHOUTUS, KaKTO U TAXHOTO NOMynsipuanpaHe.

KopriopamusHu pbkosodcmea

BBbJITAPCKA PO3A ALl uma epgHocTeneHHa cuctema Ha ynpaeneHue. CbBeTbT Ha
anpektopute e ynpasuTteneH opraH Ha BbBIIFTAPCKA PO3A A[l, KOMTO ocbliecTBaBa
nnaHMpaHeTo N KoopAMHaLMATA Ha UsnocTHaTa AEMHOCT Ha OPY)KeCTBOTO, oYepTaHa B HErOBUS
npeaMeT, KaTo M3BbPLUBA BCUYKM NPEABMAEHN B 3aKOHa W ycTaBa OEWCTBUS MO OpraHusauus,
PBKOBOACTBO M KOHTpOS. ExxerogHo CHbBETHLT Ha AMPEKTOPUTE M3rOTBA AOKMNa4 3a AeWHOCTTa Ha
apyxectBoTo. OpraHmsauusita Ha paboTata My, KaKTO U HEroBUTE 3abJIKEHNSI, OTTOBOPHOCTU U
NpaBOMOLLMSA Ca pernameHTUpaHn U KOHKpPeTM3upaHu ¢ NpaBuiHUK 3a pabotaTa Ha CbBeTa Ha
anpektopute Ha BBJITAPCKA PO3A Al. CbBeTHT Ha ANPEKTOPUTE B3EMA CBOUTE PELUEHUS Ha
3acefaHnsl, KOUTO ce MpoBeXAaT Hal-Masiko BeAHbX Ha TpW Meceua, CbracHO HOPMaTUBHO
yCTaHOBEHMUTE N3MNCKBAHMS OTHOCHO pefia 3a CBUKBAHETO W MPOBEXAAHETO UM.

CbBeTBLT Ha AMPEKTOPUTE HAco4YBa U KOHTPONMPA HE3aBUCUMO M OTrOBOPHO AENHOCTTa Ha
OPYXECTBOTO CbOOGpa3HO YCTAaHOBEHUTE BU3MS, LIENK, CTpaTErNMn Ha APY)XECTBOTO U MHTepecuTe
Ha akumoHepute. OyHKUMUTE © 3aabixeHudTa Ha CbBeTa Ha ANPEKTOpUTE Ce OCbLLECTBSBAT B
CbOTBETCTBME C HOPMATMBHUTE U3NCKBAHWSA, YCTaBa Ha OPY>KECTBOTO M A0OpUTE KOPNOpPaTUBHU
npakTukK, 3anoxeHun B Kogekca.

CbBeTbT Ha AOMpPEKTOpUTE [aBa HAcoKu, ogobpsiBa M KOHTpoNMpa W3NbIHEHMETO Ha
OM3HeC nnaHa Ha OPYXeCTBOTO, COENKUTE OT CbLUECTBEH XapakTep, KakTo M Opyrn AerWHOCTH,
YCTaHOBEHM B YCTPOWCTBEHUTE My akToBe. UneHoBeTe Ha CbBeTa Ha QUPEKTOPUTE Ce PbKOBOAAT
B CBOSAITA AEMHOCT OT O6LLonpueTUTe NPUHLMNN 3a NOYTEHOCT, ynpaBneHcka 1 npodecruoHanHa
KOMMETEHTHOCT U B CbOTBETCTBME C ETMYHMA KOOEKC Ha OpYXECTBOTO.

CbBeTbLT Ha OUPEKTOPUTE € OCUTYPUIT U KOHTPOMMpa MHTErPMpaHoTO (PYHKLMOHMpaHe Ha
cucTeMuTe 3a cYeToBOAHA U (puHaHcoBa OT4YeTHOCT. [pyxecTBOTO MMa paspaboTeHa w
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YHKLUMOHMpALLA CMCTEMA 3a YMpaBIiEHME Ha puUcKa U BbTPELUEH oauT, KakTo U UHAHCOBO-
MHdOpMaLMOHHA cucTeMa.

CobBeTbT Ha gupekTopuTe ce oTymTa 3a cBosiTa genHocT nped O6woTto cbbpaHue Ha
aKuMoHepuTe, KaTo NpeacTaBs 3a NpMeMaHe OT akUMOHEpUTE rogullHNG Aoknag 3a OeNHOCTTa,
JOKnaga OTHOCHO WM3MbIIHEHME Ha MONUTUKATa 3a Bb3HArpaXKAEeHWUsTa, KakTO M BCUYKM APYIU
NPUNOXEHUS N AOKYMEHTU, N3UCKYEeMM CbrNacHO AeNCTBALLOTO 3aKOHOAATENICTBO.

O6woTo cbbpaHme Ha akunoHepute M3bmpa n ocsoboxgaBa uvneHoBeTe Ha CbBeTa Ha
AvpekTopuTe CcbobpasHO 3aKkoHa M YcTaBa Ha [OPYXKECTBOTO, KAaKTO U B CbOTBETCTBME C
NPUHLMNNTE 3a HENPEKLCHATOCT M YCTOMYMBOCT Ha pabotata Ha CbBeTa Ha gupektopute. Mpu
npeanoxeHus 3a u3bop Ha HoBM uneHoBe Ha CbBeTa Ha OMPEKTOPUTE ce cnas3BaTt MpUHUMNUTE
332 CbOTBETCTBME Ha KOMMETEHTHOCT Ha KaHOMAATUTE C €eCcTecTBOTO Ha [AeWHOCTTa Ha
OPYXeCTBOTO CbracHo HaunoHanHus kogeke 3a KopnopaTuMBHO yrpasreHue.

bpoAaT Ha uneHoBeTe M CTpykTypaTta Ha CbBeTa Ha OUPEKTOPUTE Ce onpenensT B YcTaBa
Ha OpyxecTBOTO. CbBETBLT Ha OUPEKTOPUTE € CTPYKTYpMpaH MO Ha4yMH, KOWTO Aa rapaHtupa
npodecnoHannama, 6e3npucTpacTHOCTTa U HE3aBMCUMOCTTA Ha pelleHusiTa My BbB Bpb3ka C
yrnpaBneHMeTo Ha OpyKecTBOTO. PyHKUMNTE U 3a4bIPKEHNSITA HA KOPNOPATMBHOTO PHKOBOACTBO,
KaKTO U CTPyKTypaTa M KOMMETEHTHOCTTa My Ca B CbOTBETCTBUE C U3MCKkBaHMATa Ha Kogekca.

CobctaBbT Ha wm3bpaHms ot OOwoTo cbbpaHne CbBEeT Ha AMPEKTopUTE rapaHTupa
He3aBMCUMOCTTa U 6e3npucTpacTHOCTTa Ha OLEHKUTE M OEWCTBUATA HA HEroBUTE YNIEHOBE MO
OTHOLUEHME DYHKLIMOHMPAHETO Ha APY>KECTBOTO.

UneHoBeTe Ha CbBeTa Ha OUMPEKTOPUTE MMAaT MOAXOASALWMN 3HAHUS U ONUT, KOUTO M3UCKBA
3aeMaHaTta oT Tax no3uuusa. VHdopmaumsa 3a npodecuoHanHaTta kKBanudukaumss 1 onuT ce
OMoBECTSIBa B NMMCMEHUTE MaTepuanu KbM MokaHata 3a o6WwoTo cbbpaHne Ha akunmoHepuTte, Ha
KOETO CbOTBETHMUTE 4neHoBe Ha CbBeTa Ha AMpeKkTopuTe ca M3bpaHu. Tasu mHdbopmauus e
nybnnkyBaHa 1 Ha enekTpoHHaTa cTpaHuua Ha APYXeCTBOTO.

Cnepn n3bupaHeTo UM HOBUTE YNEHOBE Ce 3arno3HaBaT C OCHOBHUTE MpPaBHU N OUHAHCOBMU
BbMPOCK, CBBbP3aHU C AENHOCTTa Ha ApyXecTBOTO. [loBMwaBaHETO Ha KOMMETEeHTHOCTTa U
KBanudukauusitTa Ha uneHoBeTe Ha CbBeTa Ha OUPEKTOPUTE € MOCTOsIHHA MNpakTuka, KaTo
TAXHOTO O0y4YeHme ce HacbpyaBsa.

UneHoBeTe Ha CbBeTa Ha [OMPEKTOpUTE pasnonaraT C HeobxoaAMMOTO Bpeme 3a
M3NbIIHEHNE Ha TEXHUTE 3adavM WM 3adbiDKEHUS BbLMNPEKU 4Ye YCTPOMCTBEHUTE aKTOBE Ha
OPY)XXeCTBOTO He onpegendatr Oposi Ha [pyxecTBata, B KOMTO 4neHoBeTe Ha CbBeTa Ha
OVpeKkTopuTe- MoraT da 3aemar ,pbKOBOAHM no3uvuun. ToBa o6CTOATENCTBO ce cbbniogaBa npu
npeanoxeHusiTa n n3dbopa Ha HOBM YneHoBe Ha CbBeTa Ha AupekTopuTe. [NocnegoBaTtenHocTTa
Ha MaHgaTuTe ocurypsiBa edekTnBHa paboTa Ha OpPY)XeCTBOTO U Cna3BaHETO Ha 3aKOHOBUTE
N3NCKBaHWS.

N36opbT Ha uneHoBeTe Ha CbBeTa Ha OMPEKTOPUTE Ha APY>KECTBOTO CTaBa NOCPELACTBOM
npos3payHa npouenypa, KOATO OCUrypsisa HaBpeMEHHa W AgocTaTbyHa WHopMauuss OTHOCHO
NINYHUTE 1 NMPOhEeCUOHAITHUTE KadecTBa Ha KaHAMAATUTE 3a YneHoBe. B yCTpoCTBEHNTE akToBe
Ha OPY)XeCTBOTO He e NpeaBMAEHO OrpaHMYeHne OTHOCHO Opost Ha nocregoBaTeNHUTE MaHaaTh
Ha HEe3aBUCUMMUTE YJfIEHOBE, HO ToBa OBCTOATENCTBO ce cbbniogaBa Npu MNpeanoXeHneTo 3a
n360p Ha He3aBMCUMW YNEHOBE.

CbBeTbT Ha AMpeKkTopuTe paspaboTBa siCHA M KOHKPETHA NONUTMKA 3a Bb3HarpaXkaeHusaTa
Ha uneHosete Ha C[l, kKositTo ce opgoGpsBa OT 0O6OWOTO CbOpaHMEe Ha aKuMoHepuTe Ha
apyxecTtBoTo. lNonuTukata onpegens npuHUMNUTE 3a opMMpaHe Ha pasMepa U CTpyKTypaTta Ha
Bb3HarpaxxaeHuara.

lMpe3 oTyeTHaTa duHaHcoBa rogvHa [pyxecTBoTo € npunarano [lonutukata 3a
Bb3HarpaxaeHusita Ha YneHoBeTe Ha CbBeTa Ha OMPEKTOPUTE B CbOTBETCTBME C HOPMATUBHUTE
M3NCKBaHNS 3a NyONUYHMTE OpYXKecTBa, LenuTe, Ob/ITOCPOYHUTE MHTEPECU U cTpaTernsita 3a
ObaeLwo pasBuMTUE Ha OPYXKECTBOTO, KAKTO M (PUHAHCOBO-UKOHOMWYECKOTO MY MONIOXEeHWe B
KOHTEKCTa Ha HauMoHanHaTa M eBponencka MKOHOMUYEecKa cpefa, Npu oT4MTaHe npenopbkute
Ha Kogekca. O0woTo cbOpaHMe Ha akumoHepuTe, npoeeaeHo npes 2021 r. npue Hoea lMNonuTtuka
3a Bb3HarpaxaeHusta Ha YneHoBeTe Ha C[], KoeTo e npuBegeHa B CbOTBETCTBME C MPOMEHUTE B
perynaumMsita u mma 3a uen ga nogkpenu ObArocpovHMTe OM3HEC LenvM Ha KoMnaHusaTa, ga
HacbpyaBa NMoBedeHWE, KOeTO MOoAKpens Cb3gaBaHEeTO Ha CTOMHOCT 3a aKUMOHepuTe, kaTo B
CbLLOTO BpeEMe OCUrypsiBa KOHKYPEHTHO Bb3HarpaxaeHue, KoeTo € AOCTaTbyHO Aa Mpueneye u
3a0bpXK OUPEKTOPU C KayecTBa, HeobxoguMmm 3a yCnewHO YMNpaBlieHME W pasBUTME Ha
OPYXeCcTBOTO.

Bb3HarpaxageHusiTa Ha 4YneHoBeTe Ha CbBeTa Ha AMPEKToOpUTe U MHGPOPMALNS OTHOCHO
TEXHUS pasMep Ce OMOBECTSIBA €XErogHo B [OKMa[ OTHOCHO M3MbIiHeHMe Ha lMonuTukarta 3a
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Bb3HarpaXxaeHuaTa Kato 4yacT OT roguHua hMHaHCOB OTYET 3a AEMHOCTTa M ro npeacTass 3a
opobpeHne ot O6LOTO cbOpaHMe Ha akLUMOHepUTE.

AKLMOHepUTe nmat neceH AOCTbLMN A0 NpueTaTta ApyXecTBeHa Nnonntuka 3a onpeaensiHe Ha
Bb3HarpaxxaeHuata Ha uneHoBeTe Ha C[, kakTo u 4o nHdopmaums OTHOCHO MOMyYeHUTE OT TSX
rOAMLLIHN Bb3HarpaXxaeHus u JONbIHUTENHN CTUMYNn Ype3 n3bpaHata Meaus 3a OnoBecTsBaHe
Ha MHOPMaLMs U eNeKkTpoHHaTa CTpaHuua Ha ApYXXeCcTBOTO.

CobBeTbT Ha aupektopute Ha BBIITAPCKA PO3A Al e npuen npouenypu 3a nsbarsaHe u
paskpvMBaHe Ha KOHMNWKTU Ha uHTepecu. Te 3agbrmkaBaT uneHoBeTe Aa u3bsreaT wuga He
Jonyckat peaneH Unu noteHumaneH KOHMNWKT Ha MHTepecu, KakTo U He3abaBHO da paskpueat
KOHNUKTM Ha MHTepecu MU a ocurypsBaT Ha akuMOoHepuTe OOCTbN A0 MHGopMauns 3a coenku
MexXay TAX M OPYXECTBOTO MIM CBbp3aHM C Hero nuua. Bceku noteHumaneH KOHMAMKT Ha
WHTEpPEeCU B OPY>XECTBOTO creaBa fa ce paskpuBa Ha CobBeTta Ha agupektopute. BbJITAPCKA
PO3A AL HamMa u He ponycka coenkm Mexay APYXKecTBOTO M uneHoBeTe Ha CbBeTa Ha
ONPEKTOPUTE U CBBP3aHM C TAX Nuua.

O0um u ebmpeuweH KOHMPOI1

Cvobpas3Ho cneuudpukata Ha ApyxKecTBOTO CbBETLT Ha OUPEKTOPUTE e onpeaenun
HeobXoaMMOCTTa OT Cb3faBaHe Ha oauTeH KoMUTeT. OOUTHUAT KOMUTET Ce CbCTOM OT TPW Nuua.
3a uneHoBe Ha OOUTHWUS KOMUTET mMmoratT ga 6baat u3bupaHu nuua, KOUTO OTroBapAT Ha
N3NCKBaHNSTA Ha 3aKoHa.

OQuTHUAT KOMUTET € Cb3adeH Bb3 OCHOBA Ha NUCMEHO onpefeneHa CTpykTypa, obxsar
OT 3ajayu, HauuH Ha (PyHKLMOHMpaHe 1 npoueaypu 3a oT4yMTaHe, onvcaHu nogpobHo B CtaTyTa
Ha OAWUTHUSA KOMUTET, KOUTO e npueT oT O6LLOTO cbbpaHne Ha akuMoHepuTe.

OputHuat komuteT Ha BBJITAPCKA POSBA ALl mn3sbpliBa npernegu Ha npouecute no
(PUHAHCOBO OTYMTaHE B NPeAnpPUATMETO, CUCTEMUTE 3a BbTPELLEH KOHTPON U 3a ynpasrieHne Ha
puyckoBeTe M OCbLUeCTBSIBa PYHKLUUTE M 3a0bIMKEHUSTA CU B CbOTBETCTBUE C HOPMATUBHUTE
N3NCKBaHNs U JOBPUTE NPaKTUKM 3a KOPNOPaTUBHO yNpasreHue, 3anoxeHn B Kogekca.

OAWTHNAT KOMUTET ocurypsisa Hag3op Ha AEeNHOCTUTE MO BbTpelleH oauT WU crieu 3a
UANOCTHUTE B3aMMOOTHOLUEHUS C BBLHLUHUSA OAUTOP, BKIYUTENHO ofobpsiBa HeCcBbp3aHu C
oguTa ycrnyru, npeaocTaBaHu OT 0gUTOpa Ha APYXKECTBOTO.

Bcuykn cbmHaHcoBM oTyeTn Ha [pyxecTBOTO ce M3roTBAT cbrnacHo MCC, a roguwHuat
0OMT Ce U3BbPLUBA OT HE3aBMCUM OQUTOP C ornef ocurypsisaHe Ha 6e3anpuctpactHa n obekTnBHa
npeLeHKa 3a HauyvMHa, MO KOMTO Ca W3roTBEHW W npeacTtaBeHu Te3m otyetu. [lpunara ce
pOTaLMOHEH NPUHLMN NpW M3bopa Ha BbHLWEH oamTop. OT4YeTUTE ce npuapyXaeaTt oT nogpobHu
AoKnaau 3a gevHocTTa.

Bawuma npasama Ha akyuoHepume

PvkoBoacTtBoTo Ha BBJITAPCKA PO3A All rapaHTupa paBHOMOCTABEHOTO TPEeTUpaHe Ha
BCUYKM aKUMOHEPU Ha KOMMAHUATA, BKIHOYUTENTHO MUHOPUTaPHU M YyXOECTPaHHWU, U 3aluMTaBa
TEeXHUTe npaBa NocpeaCcTBOM:

# npunaraHe Ha ACHW W OeTaWfHO pernaMeHTUpaHu npaBura OTHOCHO OpraHuavpaHe u
npoBexaaHe Ha pefoBHUM U U3BBHPEOHW o6LM CbOpaHWs Ha akumoHepuTe, KOUTO
BKITIOYBAT 1 NOAPO6HO pernaMeHTMpaHe Ha npaBaTta Ha akuMoHepuTe;

# npegocTaBsHe Ha AeTavnHa MHAOPMaLUMS, BKIOUYUTENHO U Ha enekTpoHHaTa cTpaHuua
Ha [PYXeCTBOTO, OTHOCHO M3UCKBAHUATA KbM MBAHOMOLUHUTE W npaBunara 3a
ynbfHOMOLLABaHe Ha npeacrtaBmTenuy Ha akumoHepuTte B OCA goctaTtbyHO Bpeme npeau
OTKpuBaHe Ha 3acefaHueTo Ha OCA, ¢ KOeTo ce yrnecHsiBa y4acTMeTo N ynpaxHsiBaHeTo
Ha NpaBOTO Ha rnac;

# rapaHTMpaHe Ha NPaBOTO Ha BCUYKM aKLMOHEPU Ha OPYKEeCTBOTO Aa 3ajasBaT BbMPOCK
KbM  KOpropaTMBHOTO PbKOBOACTBO M Ja Mnofy4yaBa OTrOBOPU  NOCPEACTBOM
ycTaHOoBeHaTa npakTuka uneHoBe Ha C[] ga npucbhcTBat Ha 3acefaHusaTa Ha OCA;

# wH(pOpMUpaHe Ha BCUYKN aKLMOHEPU OTHOCHO MPUETUTE PEeLUEHMSI Ha BCSIKO 3acedaHue
Ha OCA nocpeacTBoM m3anpallaHe Ha cbobuieHne no pega, NpedBuMAEH 3a pasKpuBaHe
Ha perynupaHa nHdopmaunsa n nybnvkysaHe Ha npotokona ot OCA Ha enekTpoHHaTa
CTpaHuLa Ha OPY>KECTBOTO BbB Bb3MOXHO HaN-KpaThK CPOK;

# ycTaHOBsBaHe Ha NpakTUKa 3a CBOEBPEMEHHO OMOBEeCcTABaHe OO0 MaKkCMMarHo LUMPOK
Kpbrr OT NuLa Ha MHOpMaLLMa OTHOCHO BaXKHWM KOpNopaTUBHU CbOUTUSA 3a APYXKeCTBOTO,
BKIMOUYUTENHO U NOCPEACTBOM ENEKTPOHHATa CTpaHMLA Ha OpYXECTBOTO.

3acepgaHuata Ha OCA Ha JOpyxecTBOTO Ce CBMKBAT W NpoBexaaT B CbOTBETCTBUE C

HOopMaTuBHUTE M3nckBaHuA n Yctasa Ha BbJITAPCKA PO3A AL
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CbBEeTbT Ha [OUPEKTOPUTE Ha APYXKECTBOTO oOcurypsiBa WHOPMUPAHOCT Ha BCUYKU
aKUMOHEPU OTHOCHO TEXHUTE npaBa 4pe3 nyOnvMKyBaHaTa Ha €erleKTpOHHaTa CTpaHuua Ha
OPYXeCTBOTO MHGPOPMALMSA M NOKaHaTa 3a BCAKO KOHKPETHO 0010 cbbpaHme Ha akunoHepuTe.

lMokaHata 3a OCA cbaobpxa usMckyemMaTa cbrnacHo TbproBckusa 3akoH w 3IMMLUK
WHOpMaLUS, KaKTO M SONbAHUTENHA MHAOPMALMA OTHOCHO YMNpaXHABaHe NpaBoOTO Ha rrac u
Bb3MOXHOCTTa Aa 6baaT 4obaBsAHM HOBM TOYKM B AHEBHUA pea No peda Ha un. 223a o1 T3.

MokaHaTa n matepmanute 3a OCA Ha akumoHepute Ha BBJITAPCKA PO3A ALl ce
onoBecTsBa Ype3 meauaTa X3 News oo obuiecteeHocTTa, Komucusita 3a doMHaHCOB Haa3op U
perynupaHuma nasap Ha LUeHHW KHuka. CbrnacHo HOPMAaTUBHWUTE M3UCKBaHWUA, [py>KecTBOTO
OMNOBECTSIBa YBEAOMIIEHME 3a NpoBeXdaHe Ha obLLo cbOpaHMe Ha akuMoHepuTe 1 3a nsnnawiaHe
Ha AMBUAOEHT, Npu CbOTBETHO MNpueTo peweHne ot OCA, n upes cucrtemarta Ha LleHTpaneH
aenosutap ALl 3a onoBecTsiBaHe Ha YyBeOOMIIEHMs 3a KopropaTuBHu pgencteusa. Cnepg
npeactaBsHe Ha NokaHaTa M MaTepuanuTe 3a obWoTo cbOpaHMe Ha akuMOHepuTe CbLuuTe ca
OOCTBIMHU 1 Ha enekTpoHHaTa CTpaHuLa Ha APYXXEeCTBOTO. TEKCTOBETE B MMCMEHUTE MaTepuanu,
CBbp3aHM C OHEBHUS1 ped Ha obuwoTo cbOpaHMe ca KOHKPETHW U SCHW U He BbBeXaaT B
3abnyxgeHue akumoHepuTe. Beuukn npeanoXxeHnsa oTHOCHO OCHOBHU KOPNopaTuBHU Cbbutna ce
NPeacTaBAT KaTo OTAENHM ToukM B OHeBHUS pen Ha OCA, B T.4. npeanoxeHneTo 3a
pasnpegensiHe Ha nedanbaTa.

AKUMOHEpPUTE C MpaBO Ha rnac MmaT Bb3MOXHOCT fa yrnpaxHsiBaT nNpaBOTO CWU Ha rnac B
OOwoTo cbbpaHMe Ha [OpPYKeCTBOTO INUYHO WnM 4pe3 npeacTtaButenn. Kato dact ot
Martepuanute 3a obwoTo cbbpaHme Ha akumoHepuTe CbBETLT Ha AMPEKToOpuUTe MpeacTaBs
obpasel, Ha NbNHOMOLLHO ¥ lNMpaBuna 3a rmacyBaHe 4pe3 MbHOMOLLHMK.

[pyXeCcTBOTO MoadbpKa Ha EenekTpoHHaTa CuM CTpaHuua cneumanHa cekums  3A
AKLUIMOHEPUTE.

PaskpusaHe Ha chuHaHco8a U HeghuHaHco8a UHhopMayus

3a noBuwaBaHe HUBOTO Ha MHAOPMUPAHOCT M 3aMHTEPECOBAHOCT Ha akuUoHepute, "
HacbpyaBaHe Ha aKTUBHOCTTA W yyacTMeTo uMm B ynpasneHneto Ha BbJITAPCKA PO3A Al un
npe3 2023 r. NpoAbIHKM NOAObPXKAHETO HA CreumaneH pasgen Ha MHTepHeT cTpaHuuarta Ha
Apy>XecTBOTO www.bulgarianrose.bg, B KOWTO ce oTpassBa Tekylwa ouHaHcoBa N HedrHaHcoBa
MHOpMaUUa OTHOCHO [JdEeWHOCTTa Ha [dPYXEeCTBOTO M BaXHW KOprnopaTUBHM CbOUTUS.
MpoabimkaBa nNpakTukara 3a uanpawaHe Ha CBOEBPEMEHHN OTFTOBOPU Ha MMCMa 1 3anuTBaHUS Ha
aKUMOHEepPW, BKITKOYUTENHO N Ha Te3n, NOofydYeHn No eNneKkTpoHHaTa Mnolla U CbXpaHsiBaHETO MM B
perncTbp, HagnexHo BOOEH OT OUPEeKTopa 3a Bpb3ka C MHBECTMTOpuTe. Ha enekTpoHHaTa
CTpaHuua ca nybnukyBaHW KOOpAMHATWTE Ha APYXECTBOTO, KAKTO U Te3n Ha AupekTopa 3a
Bpb3ka C MHBECTUTOPUTE, Ype3 KOETO aKLMOHEPU M 3aMHTEPECOBaHW NUua ce HacbpyaBaT Aa
TbPCAT HeobxoanmaTa nHpopmaums.

KOHTpOnbT OTHOCHO npoLeca Ha paskpuBaHe Ha uHdopmaumsa ot BbJITAPCKA PO3A Al e
MHOronoco4yeH. [1o To3n MOMEHT He ca KOHCTaTMpaHW HapyLleHnsa Ha pasnopendbuTte u cpokoBeTe
3a onosecTtsiBaHe. OT gpyra cTpaHa e Bb3npueTta npaktukarta 3a nybnukyesaHe Ha cpuHaHcoBUTE
OTYETU Ha eneKkTPOHHaTa CTpaHuLa Ha OPY>XECTBOTO — HEMOCPEACTBEHO crnen uanpawaHeTo Um
Ha perynaTtopHusi opraHu M oOOLLEeCTBEHOCTTa, KOETO [JdaBa Bb3MOXHOCT 3a KOHTpOM OT
aKUMOHepuTe, MHBECTUTOPUTE W BCUYKM 3auHTepecoBaHM nuua. [pyra dopma Ha KOHTPOI
OTHOCHO NpoLeca Ha paskpuBaHe Ha MHOpPMaLUS Ce OCbLLECTBSBA OT YnieHoBeTe Ha CbBeTa Ha
OVPEKTOpUTE CNPSIMO OMpPEKTOPa 3a Bpb3ka C UHBECTUTOPUTE.

CBoOeBpeMEeHHO ce NpeacTaBAT OTYETM M Tekyla nHgopmaums oo Komucnara 3a pmHaHcoB
Hag3op u obuiecTBeHoCcTTa. PeqoBHO ca BOOEHW perucTpuTe: 3a 3asBkU 3a WMHopmauusa oT
akumoHepute; 3a matepuann ot OCA; 3a npoTtokonuTe OT 3acedaHndAta Ha CbBeTa Ha
ONPEKTOPUTE U 3a U3NpaTeHnTe OTYETM M TekyLla Hpopmaums.

3a ocurypsiBaHe [OCTUraHETO Ha OMoBecTeHaTa MHdopMaLMa 40 Bb3MOXHO Hal-LUNPOK KPbr
nuua egHOBPEMEHHO M MO HA4yMH, KOWTO Aa He rn guckpumuHupa, BbJITAPCKA PO3A Al uma
CKMOYEeH [JOroBop 3a WHMOPMAUMOHHWM ycryrm € uHTepHeT wmeguata X3 News
(http://www.x3news.com/?page=Company&BULSTAT=115009344)

BbTpewHaTta uHgopmauus ce OMNoBecTdBa B 3aKOHOYCTAHOBEHUTE OpMU, pea U
cpokoBe 4pe3 u3bpaHaTta megusi. MHdopmaumss B HekopurMpaH Bug M B cblius obem ce
nybnnkyBa 1 Ha enekTpoHHaTa CTpaHuua Ha ApPY)KeCTBOTO.

OpyXeCcTBOTO M3roTBA €XErogHo KOprnopaTMBEH KaneHaap, B KOMTO ca MOCOYEHU
CpOKOBETE 3a OMOBECTsBaHe Ha perynmpaHa nHopMaumns, KakTo 1 ONoBeCTABaHUSATA CBbP3aHu
CbC CBMKBaHETO n nposexgaHeTo Ha OCA.

CpenHuaT Opon cnyxuTenu B NpeanpusTMETO KbM Kpasi Ha oT4yeTHaTa puMHaHcoBa
roguHa e no-manko ot 500 gywun. CernacHo un. 41 ot 3akoHa 3a CHETOBOACTBOTO APY>KECTBOTO

BBJITAPCKA PO3A ALl — Noauwen aoknag 3a aenHoctta 2023 r. cTp. 22


http://www.bulgarianrose.bg/
http://www.x3news.com/?page=Company&BULSTAT=115009344

HAMa aHraxXumeHT Aa nybnukyBa HedumHaHcoBa Aeknapaums. CouieBpemeHHo BbJIITAPCKA
PO3A Al e acounmnpaHo NpegnpusaTMe n Ha ocHoBaHue 4n. 50 ot 3akoHa 3a C4ETOBOACTBOTO
OaHHUTE 3a OPYXEeCTBOTO We O6baaT BKNOYEHM B roguliHMa KoHconmampaH goknag Ha CTAPA
MIAHVHA XONn4 AL.

CbBeTbT Ha gupekTopuTe YyTBbpXKA4aBa M KOHTpOSMpa 3aefHO C He3aBMCUMUSA OOuTop
BbTPELUHN MpaBuna 3a U3roTBsIHE Ha rOAULLHUTE U MEXOWUHHUTE OTYETU U peda 3a pasKpuBaHe
Ha ¢pmHaHcoBa MHGopmaumsa. KopnopatnBHaTta enektpoHHa ctpaHuua Ha BbJITAPCKA PO3A
All, KOATO PYHKUMOHUPA Ha OBbArapcku M aHrMUNCKN e3uk, € cbobpaseHa Mo CTpyKTypa U obem
Ha npegocTaBsaHaTa nHdopmMmaumsa ¢ npenopbkute Ha Kogekca n ytBbpaeHuTe 4obpu NpakTuku
OTHOCHO CUCTEMUTE 3a pasKpMBaHe Ha MHdopmaums.

KopnopaTnBHOTO pbKOBOACTBO Ha APYKECTBOTO CUMTA, Ye CMCTEMAaTa 3a pasKpuMBaHe Ha
WHOpMaUMa 3a APYKEeCTBOTO OCUrypsiBa NbfiHA, HaBpPEMEHHa, BApHa W pasbupaema
MHdOopMaLUs, KOSTO AaBa Bb3MOXHOCT 3a 06EKTMBHU U MHPOPMUPAHN PELLEHUS N OLIEHKMN.

SauHmepecosaHu nuuya. Yemou4yueo passumue

KopnopaTmBHOTO  pPBbKOBOACTBO  Ocurypsiea  e(eKkTMBHO  B3auMOAEWNCTBME  CbC
3anHTepecoBaHnTe nuua. Kbm Tasm kateropus ce oTHacAT onpefeneHu rpynu nuua, Ha KouTo
OPYXeCTBOTO ANPEKTHO Bb3OENCTBA U KOUTO OT CBOSI CTpaHa MoraT ga MoBUAAT Ha AeNHOCTTa

My.

B cBosiTa nonuTuKa cnpsaMo 3avHTepecoBaHUTe nuua, [pyxecTBoTo ce cbobpassiBa CbC
3aKOHOBUTE W3NCKBAHMS W MPUHUUNNTE HA MpPO3pPavHOCT, OTYETHOCT M OGusHec etuka. Ha
3aMHTEpecoBaHMTE fnuua Cce MnpegoctaBs HeobxogumaTta WHdopMauus 3a OerHocTTa Ha
OPY>XECTBOTO, aKTyasriHW AaHHW 3a (PMHAHCOBOTO CLCTOSIHWME U BCUMYKO, KOETO Om cnomorHano 3a
npaBwiHaTa UM OpUeHTaUmsl U B3eMaHe Ha MHOpPMUpPaHO N 060CHOBAHO PELLEHME.

B u3nbnHeHne Ha u3uckBaHWsATa Ha 3akoHa 3a 3almTa Ha nuuata, nogasallin curHanm
unu nybnnyHo onosecTABalUM MHGOpMaumMsa 3a HapylweHus, npe3 2023 rogvHa CbBeTbT Ha
anpektopute Ha BBIITAPCKA PO3A AL e ytBbpavn [lNpaBuna 3a nogaBaHe Ha curHanu B
APY>KECTBOTO M 3a Mnocnegsalln OencTBus no Tax. [pyXecTBOTO € Cb3dano BbTPELUeH KaHan,
ypes3 KOWTO MOXe [a ce nogafe curHam - NMCMEHo nnun yctHo. dopmynsp 3a perucTpypaHe Ha
CcuUrHan 3a nogaBaHe Ha MHopmauusa 3a HapyLIEHMS CbrnacHo 3akoHa Moxe aa 6bae HamepeH
Ha enekTpoHHaTa CTpaHMLUa Ha APY>KECTBOTO, Ha enekTpoHHaTa cTpaHuua Ha K3/ unu pa 6bae
npegocTaBeH Ha MSACTO B oduca Ha gapyxectBoTo. CurHanute ce nogasaTt OO CRyXuTens,
OTroBapsill, 3a pasrnexgaHeTo Ha curHanu, onpegeneH ¢ pewexHne Ha C[L Ha OpyXecTBOTO.
BBIITAPCKA POSA Al nogabpa Ha MHTEPHET CTpaHuuaTa CU akTyarnHa uHdopmaumusa no un.
12, an. 4 ot 33JIMNCIMOWH, koaTo e Hann4yHa u B omca Ha OpYXeCTBOTO.

BBJITAPCKA PO3A ALl yyactBa B pasnuMyHn opMn Ha CbTPYAHUYECTBO C ObPXKaBHU
WHCTUTYLUMN W HENpaBMTENICTBEHM OpraHusauuMu, MmaliyM OTHOLIEHME KbM KOPMOpaTUBHOTO
ynpaeneHve B cTpaHata. [pyXecTBOTO cu CcbTpygHuum ¢ O6wmHa KapnoBo u ocbliecTssaBa
peouua MHUMUMaTUBKM B nogkpena Ha MecTHaTa obLiHocT. lNpe3 otyeTHaTa roguHa BbJITAPCKA
POSBA A]l 3a nopeaHa rognHa 6e reHepaneH CrnoHcop Ha exerogHus lMNpasHuk Ha PosaTa B rp.
Kapnoso.

lMpe3 oTyeTHaTa roguHa oTyMTamMe Mofi3a OT CbTPYAHUYECTBOTO WM UMEHCTBOTO CU B
AcoumnaumaTta Ha wvHAayctpuanHua kanutan B bwvnrapus, BHAEMIIK, IFEAT. YuyactBaxve B
OHMarH cemMuHapu, opraHuaupaHm oT Acoumaumdara Ha uHaycTpuanHusa kanutan B Bwnrapus,
AcoumnaumaTa Ha QupeKkTopuTe 3a Bpb3ku € MHBecTuTopute B Bbrrapma u BHAEMIK.

CbBeTbT Ha [OMPEKTOPUTE €XerogHo paspaboTBa M yTBbpXOaBa OuMsHeC nnaH Ha
BBJITAPCKA PO3A All, B KOMTO ce npeaBwxaaT AeNCTBUA U MOMAUTUKM OTHOCHO YCTOMYMBOTO
pa3BuTME Ha KOMMNaHuATa. B uMHBecTUUMOHHATa nporpama Ha [LPY)KeCTBOTO ce 3anarat u
peanuaupaT MPOEKTN, HACOYEHM KbM €EKONOrocboOpasHOTO WMKOHOMWYECKO pas3BUTME Ha
KOMMNaHNATA, KakTo 1 CoLManiHO OTTOBOPHU NPOEKTMU.

3. OueHKa Ha npunaraHeTo Ha Kogekca

MpunaraHeto Ha HaumMoHanHWs Kogeke 3a KopnopaTMBHO yrpaBrieHne € NpoLec, KONTO e
NPOABLITKM U Npe3 HacTosiLaTa roguHa.

MperneabT Ha KOAEKca 3a KOPNOpaTUBHO ynpaBneHne OTHOCHO NpuiaraHeTo Ha NpuHUMNa
,CnasBaw nnu obsicHsIBan® Boam A0 3aK/IOYEHNETO, Ye APY)KECTBOTO Cra3Ba KodeKkca KaTo Lsso.

MpunaraHeTo Ha Kodekca € OTroBOPHOCT Ha KOPMopaTMBHOTO pbKoBOACTBO. B TO3M
CMUCBIT onpeaeneHn TEKCTOBE B KOAEKCA, KaTo Bpon opyKecTBa, B KOUTO yreHoBeTe Ha CbBeTa
Ha [OWUpeKTopuTte mMorat pga 3aemMaTt pbKoBOAHWM MNo3vunmM wunnm orpaHnyaBaHe 6pos| Ha
nocnegoBaTenHNTe MaHOaTM Ha He3aBUCUMWUTE [OUPEKTOPU Ca HEMNPUIOXMMW, OOKOMKOTO
M36OpPbT Ha YNIEHOBETE HA CbBETA Ha OUPEKTOPUTE € NPaBo U NpeporaTB Ha akUMoHepUuTe.
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B 3akniouyeHne moxem ga obobuwumm, 4Ye genHocTTa Ha CbBeTa Ha AWPEKTOpPUTE Ha
BBJITAPCKA PO3A AL npe3 2023 rognHa e 6una B cboTBeTCTBME ¢ HaumoHanHus kogekc 3a
KopnopaTuBHO yrpaerieHue.

MpunaraHeTo No LenecbobpasHOCT Ha KOAEKCa 3a KOpnopaTMBHO ynpaBreHue, ogobpeH
OT 3amMmecTHuKk-npeacegarensa Ha KOH e npouec, konTo we npoabimkm 1 npes3 2024 rognHa Kato
MeHMOXMBHTBLT Ha BEBJITAPCKA PO3A Al we ce cTtpemu ga npunara npuHuunute 3a gobpo
KOpMOpaTMBHO YynpaBfieHue, KaTto OCUrypsiBa CBOEBPEMEHHO M TOYHO pasKkpMBaHe Ha
MHbopMauus Mo BCMYKM BBNPOCK, CBbP3aHM CbC COOCTBEHOCTTA, AEMHOCTTA U YNPaBEHNETO Ha
npeanpusaTMeTo, npaBaTa 3adbilKeHusiTa W PUHAHCOBOTO My CbCTOsSIHME, MYyBINYHOTO
OMNoBECTSIBaHE, Ha KOeTo B MOrmno Aa okaxe 3Ha4YMMO BIIUSIHWME BbPXY LieHaTa Ha eMUTUpaHuTe
oT BBJITAPCKA POSA All ueHHM KHWKa, TbpryBaHu Ha perynupaHus nasap.

4. CuctemMa Ha BbTpeLlleH KOHTPON U ynpaBlieHne Ha pucka

PbKOBOACTBOTO Ha [APYXECTBOTO W3roTBA roguvlleH Aoknag 3a AenHOCTTa, KakTo wu
drHaHCOB OTYeT 3a Bcska (bMHAHCOBa rogvHa, KOWTO AaBa BApHA W 4YecTHa npeacraBa 3a
(PUHAHCOBOTO CBbCTOSAHWE Ha NPeanpuATMETO KbM Kpasl Ha roguvHarta, 3a ¢uHaHcoBuUTE
pe3yntatu oT AEMHOCTTa U 3a NapuyHUTE MOTOLU B CbOTBETCTBME C NPUNIOXKMMAaTa CYETOBOAHA
pamka. OTroBOpHOCTTa Ha PBLKOBOACTBOTO BKMKOYBA WM MpuiaraHe Ha CUCTEMa 3a BbTPELUEH
KOHTPON 3a NpedoTBpaTsBaHe, pasKpMBaHE W M3NpPaBsiHE Ha TPELUKM M HEBEPHU W3NOXEHUS,
ponycHaTtu B pe3ynTaT Ha OeNcTBUSA Ha cyeToBOoAHaTa cuctema. B Tasm Bpb3ka pbKOBOACTBOTO
cnasea criegH1UTEe OCHOBHU NPUHLUMNN B CBOSITA AENHOCT:

- MpuAabpXaHe KbM onpegenieHa ynpaBneHcka U cCHeTOBOAHA NONMTMKA, ONOBECTsIBaHa
BbB (PMHAHCOBUTE OTYETH;

- N3BbPLUBAHE Ha BCUMYKM Onepaumm B CbOTBETCTBME CbC 3aKOHOBUTE M MOA3AaKOHOBU
HOPMAaTUBHW aKTOBE;

- OTpassiBaHe Ha BCUYKM CbOWUTMS N onepaumMmM CBOEBPEMEHHO, C TOYEH pa3Mep Ha
CymuTe B noaxogsluTe CMeTKM M 3a CbOTBETHMS OTYEeTEeH nepuon, Taka 4ye fa
no3BonsiBaT U3roTBAHETO Ha (PUHAHCOBUTE OTYETU B CbOTBETCTBME C KOHKPETHO
3agajeHarta cHeToBO4HA paMKa;

- chasBaHe Ha npuvHuMna Ha npegnasnmMBOCTTa NPU OLEHKa Ha aKkTUBUTE, NMacuBuUTe,
NpUXoauTe U Pa3xoauTe;

- YyCTaHOBSIBaHe W npekpaTsiBaHe Ha U3MaMU U rPELLIKU;

- MbSHOTa W NPABWIIHOCT Ha cYeTOBOAHAaTa UHopMaLus;

- WN3roTBSIHE Ha HageXxaHa pmnHaHcoBa MHGOPMaLKS;

-  MpuabpXaHe KbM MeXAyHapogHuTe CcTaHgapTM 3a ¢uHaHcoBa OTYETHOCT W
crnasBaHe Ha NpuHUMNa Ha OeNcTBaLLo NpeanpusiTue.

CuctemaTa 3a ynpaereHue Ha pucka B [OPYXeCTBOTO € Npouec no uaeHTuduuvpaHe,
aHanM3 M OLUEeHKa Ha pPUCKOBETE OT CbLUECTBEHW OTKIMOHEHME HA HMBO (PUHAHCOB OTYET MU
BAPHOCT Ha OTYMTaHe Ha COEeNkU U ornepaumu, canga no CMeTKM U ONOBECTABaHUS.

EnHa oT OCHOBHUTE Uenu Ha BbBedeHaTa cucTemMa 3a BbTPELUEH KOHTPOM W ynpasrieHune
Ha pucka e ga nognomara MEHUIXXMbHTA Mpu OLeHKa HageXXQHOCTTa Ha (PUHAHCOBUTE OTYETU Ha
OPYXeCTBOTO.

KopnopaTvBHOTO pPbKOBOACTBO Ha APYXECTBOTO OCbLUECTBSIBA LUAMOCTEH Mperneg Ha
OENHOCTTa, KOWTO uMa 3a Uuen [[a npegoctaBy YBEPEHOCT, Y€ KOHTPOSHUTE [EeNHOCTU
dYyHKUMOHUpAT cropen npedHasHayeHneTo cu UM ocTaBaT edekTMBHM BbB BpemeTo. B
OPYXECTBOTO (OYHKUMOHMPA OAUTEH KOMUTET, KOMTO HabntogaBa npoueca Ha UMHAHCOBOTO
oTynTaHe, ePEeKTMBHOCTTA Ha BbTpeLUHaTa KOHTPOSIHa CUCTEMA M HA cucTemMara 3a ynpaBrieHue
Ha pucka.

5. UHdopmauumsa no un. 10 ot OupektuBa 2004/25/EO

OpyXecTBOTO HAMA 3HAYUMMWU MPEKN WU KOCBEHW aKLMOHEPHM YyyacTus (BKMOYUTENHO
aKUMOHEPHM y4acTusi upe3 nvpamMuparnHy CTPYKTYpU U KPbCTOCaHU aKUMOHEPHW yyacTus) Mo
cmucbna Ha un. 85 ot [OupektnBa 2001/34/EOQ. Hama npuTexaTenuM Ha LEHHU KHUXa CbC
cneunanHy npaeBa Ha KOHTpon. He coblliecTByBaT OrpaHWyYyeHWs BbpXy npaeBaTa Ha rnac.
MNpaBunata, ¢ KOUTO ce perynvpa Ha3Ha4YaBaHeTO UMM CMsiHaTa Ha YreHOBEeTe Ha CbBeTa Ha
OVPEKTOPUTE U BHACAHETO Ha M3MEHEHWs B ydpeauTErnHuWsi J0roBop ca MOCOYeHW B ycTaBa Ha
OPYXeCTBOTO M He ce perynupat OT KOpropaTMBHOTO pbKoBOACTBO. PelueHne 3a obpatHo
N3KyrnyBaHe N eMUTMPaHEe Ha akuMu ce B3ema OT aKUMOHEepuUTe Mo pefa Ha 3akoHa. YCTaBbT €
npegsvaun n npasomolust Ha CbBeTa Ha QUPEKTOPUTE 33 EMUTMPAHE Ha akLUU.

BBJITAPCKA PO3A ALl — Noauwen aoknag 3a aenHoctta 2023 r. cTp. 24



6. MonuTtuka Ha MHoroo6pasue

[pyxecTBOTO He mpunara NonuTMka Ha MHoroobpasve Nno OTHOLIEHWE Ha yrnpaBUTENHUS
opraH BbB Bpb3ka C acrnekTu, KaTo Bb3pacT, Nof unu obpasoBaHue M npodecuoHarneH onwuT.
CTpykTypaTta Ha ynpaBneHue e onpeeneHa B ycTaBa B ApYXecTBOTO. CbBETHT Ha AMpEeKTopuTe
Ce CbCTOW OT TP OpUONYECKM NI, KOUTO CLOTBETHO Ca onpeaenunu usnveckn nuua, KoutTo
aa i npegcTtaenseart. M3bopbT Ha uneHoBeTe Ha CbBeTa Ha OMpEKTOpUTE € MnpaBo W
npeporaTmMe Ha akLMoHepuTe.

7. UHdhbopmauus 3a uneHoBeTe Ha CbBeTa Ha AUpeKTopuUTe

BBbIIFTAPCKA PO3A Al uma efHoCTeneHHa CTpPykTypa Ha ynpasneHne. CbBeTbT Ha
anpektopute € ynpaeButeneH opraH Ha BBJITAPCKA PO3A A[l, KOWTO oOcCbllecTBsBa
nnaHMpaHeTo U KoopAMHaALMATA Ha USNocTHaTa AeMHOCT Ha OPY)KeCTBOTO, OYepTaHa B HErOBUS
npegMeT, KaTo M3BbpLUBA BCUYKM NMpeaBUOEHM B 3aKOHA M ycTaBa LEWCTBMS MO OpraHusauus,
PBKOBOACTBO U KOHTpon. ExerogHo CHbBETHT Ha OMPEKTOPUTE M3TOTBSA OTYET 3a YNpaBrieHMEeTo
Ha gpyxecTBoTO. CbBEeTbHT Ha ANPEKTOpPUTE B3eMa CBOUTE peLleHWsa Ha 3acedaHusi, KOUTo ce
npoeexaaTt Hal-Manko BeOHbX Ha TpU Meceua, CbrNacHO HOPMAaTMBHO YCTaHOBEHUTE
N3NCKBaHNsi OTHOCHO peaa 3a CBMKBAHETO M NPoBexaaHeTo MM. CbBeTbT u3bnpa oT CBOSI ChbCTaB
M3NbITHUTENEH ONPEKTOP, KOWTO OpraHuM3anMpa W pPbKOBOAM [OEWHOCTTa Ha ApPYXEeCTBOTO.
N3nbnHUTENHUAT ANpeKTop AoknanBa He3abaBHO Ha npeaceaaTtens Ha cbBeTa 3a HacTbnunuTe
00CTOATENCTBA, KOMTO Ca OT CbLLECTBEHO 3HAYEHUE Ha APYXECTBOTO.

CobctaBbT Ha wu3bpaHums ot OOwoTo cbbpaHne CbBET Ha AMPEKTopuTe rapaHTMpa
He3aBMcuUMoOCTTa M 6e3npuUcTpacTHOCTTa Ha OLEHKUTE U AEWCTBUSATA Ha HEroBUTE YreHoBe Mo
OTHOLLEHME DYHKLIMOHUPAHETO Ha APYXECTBOTO.

CbBeTHLT Ha AMPEKTOPUTE CE CbCTOM OT TPU Nnua:

e BVK XOJ14 OO[, rp. Codumsa, EUK 121128837 — npeacrasnsasaHo ot EereHun Bacunes
Y3yHoB — npeacenaren Ha C[;

o CTAPA MNAHMHA XO-nAO, rp. Codwusa, EUMK 121227995 — npenctaBngBaHo ot Cnac
Bopucos Buges - uneHn Ha C[1 n nanbnHUTENEH ANPEKTOP;

¢ INSUHITOBA KOMMAHWNA AL, rp. Coduma, EMK 121126583 — npeacraBnssaHo OT
Bacun leopruee Benes — uneH Ha C[I.

MpokypucT Ha apyxecTBoTo e bopsaHa Neopruesa Kpanesa.

MHdopmaumsa 3a Bb3HarpaxgeHuaTa, nonyyeHn obLlo npes rogvHaTa OT YfeHOBETE Ha
CbBeTa Ha OupekTopuTe ce cbabpXa B oTaeneH [oknag, nocodeH B pasgen IX, 1. 17 Ha
Aoknaga.

MHdopmaums 3a npuoobuTtnte, nputexaBaHMTE W MPEeXBbpreHUTe OT 4fieHOBETE Ha
CbBeTa Ha AvpeKkTopuTe Mpes rogvHaTta akuuMuM Ha [pYXeCTBOTO, KakTo M 3a npasata UM ja
npugobusart akuMm Ha ApYXeCTBOTO € nocoyeHa B pasgen Xl ot goknaga.

Yyactne Ha uneHoBeTe Ha CbBeTa Ha OUPEKTOPUTE B TbProBCKM APYXKECTBa KaTo
HEOrpaHM4YeHoO OTrOBOPHU CbAPYXHULM, NPUTEXABaHE Ha noBeye OT 25 Ha CTO OT KanuTana Ha
OPYro OPY>KECTBO, KAKTO M y4acTMETO UM B YNpaBMeHNETO Ha ApYrn OPYKECTBA U Koonepawmm
KaTo MPOKYpPUCTU, yNpaBUTENN UK YNIEHOBE Ha CbBETHU:

Yren Ha Cbe8ema Ha Opy»Kecmea, 8 Koumo ripumexasa yyacmue Kamo fpoKypucmu,
Oupekmopume rnose4ye om 25% om Kanumarna yrpasumesu unu 4rieHose
Ha cbeemu 8 Opyau
Opyxxecmea unu
Koornepayuu
M+C Xugpasnuk, rp. KazaHnbk
XEC A1, rp. Ambon
Enxnm-Uckpa AL, rp. Nasapoxuk
bbnrapcka posa A1, rp. Kapnoso
CTAPA THUIAHWHA | ®aszaH ALl, rp. Pyce dazaH AL, rp. Pyce
xong Aad CINX WUusect AL, rp. Codous CINX Uueect AL, rp. Codous
CINX Tpanc O0[L, rp. Codus
Ouonncun  ALl, rp. Hwkonon - B
NUKBMAaUns
BopaHa A1, rp. YepseH bpsr
BVK XOJ4 00 ®apmapart OO[, rp. Codpus Cnaptak AL], rp. byprac
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®daszaH AL, rp. Pyce
M+C 97 ALl, rp. KasaHnbk

JINSUHIOBA

KOMMAHUS ALl Cokc BI' OOA, rp. Pyce Hama TakmBa

Mpe3 oTyeTHaTa roguHa YneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE UNK CBBP3aHKU C TAX nuua
He ca CKNtoYBanu C gpyXecTBOTO JOMoBOPW, KOUTO M3NM3aT M3BbH obnyanHaTa My OeNHOCT Unu
CbLLECTBEHO Ce OTKIOHSIBAT OT Na3apHUTE YCNOBUS.

CnaseHo e M3MCKBAHETO Ha 3aKoHa HaW-Manko edHa TpeTa OT 4neHoBeTe Ha CbBeTa Ha
ovpektopute ga 6baar HesaBucumMu nvua. Hsama M3MeHeHMs B YTBbpPAEHWUTE creuuanHu
KpuTepun 3a n3bop Ha uneH Ha CbBeTa Ha AMpeKkTopuTe.

B pocerawHata cu npaktvka CbBeTbT Ha OMPEKTOPUTE HE ce € COMbCKBan CbC CUTyauus
Ha Bb3HUKHAI MNPsiK UK Henpsik KOHIUKT Ha MHTEpPeCK Mexay YNeH Ha ynpaBUTENHUSI opraH u
aKuuoHep. Hsama ycTaHoBEH criyvar Ha NPeKn U KOCBEHW KOHMINUKTU MeXay MHTEpeca Ha ureH
Ha CbBeTa Ha AMPEKTOPUTE U MHTEPECA Ha OPY>KECTBOTO.

X. DonbnHutenHa nidgopmauus no MpunoxeHue 2 ot Hapenba Ne 2 Ha KOH

1. WHpopmayusi, OadeHa 8 CMOUHOCMHO U KOIUYeCmeEeHO U3PaxxeHue OMHOCHO
OCHOBHUME Kameaopuu CmoKu, npodykmu u/unu npedocmaseHu ycryau, C Moco4yeaHe Ha
mexHus 0571 8 npuxodume om rpodaxbu Ha eMumeHma Kamo Usro U npoMeHume, Hacmbrumiu
npe3 omyemHama ¢huHaHcoga 200UHa.

C Han-ronsm gsan B Npuxoamte oT npofax0a Ha npoaykums ca:

1. KosmetnyHu npogyktm — 3089 xun. neB. mnu 86,3%, KOMTO BKMOYBAT pasfnUyHU
KO3METUYHU CeEpUN, MULEPUHOBMK canyHW, pa3dacoBKU HaTyparHu BoAu, pa3dacoBKM pPO30BO
Macno 1 MHOro pyru;

2. HatypanHu apomaTtuyHn npoayktn — 462 xvn. ne. unn 12,9%, KouTo BKNtoYBaT pO30BO
Macrno, po30B KOHKpeT, po3oBa Boga u apyrn HATT;

3. ToTioHeBU coycu — 29 xun.ns. unm 0,8%.

2. WHgbopmayuss omHocHO rnpuxodume, pasnpedesieHu o omoesHuUme Kameaopuu
OdeliHocmu, 6bmpewHU U B8bHWHU Mas3apu, Kakmo U UHghopmauyus 3a U3moyHuyume 3a
cHabOsieaHe ¢ Mamepuaru, Heobxodumu 3a rpou3sodcmeomo Ha CmMoKU unu npedocmassHe Ha
ycryau ¢ ompassgaHe cmerneHma Ha 3agucuMOocm 10 OMHOWeHUe Ha eceku omdesieH npodasady
unu Kynysaud/nompebumersi, kamo 8 criydad, 4e omHocumesiHuUsIm 0571 Ha HAKOU msix Hadxebpris
10 Ha cmo om pasxodume unu npuxodume om npodaxbu, ce rnpedocmass UHopmauus 3a
8CSAKO fluye rnoomaesiHo, 3a Heaosusi 0571 8 rpodaxbume unu MOKyrnKume u e8pb3Kume My C
emMumeHma.

MHdbopmaumnsaTa OTHOCHO MpuMxXoguTe U TAXHOTO pasnpederieHne no OTAENHWM KaTeropum
OENHOCTN, BbTPELWHU M BbHWHM Nasapu, Kakto U WHdopmaumdatra 3a M3ToYHMuMTe 3a
cHabgsBaHe ¢ maTepuanu, Heobxoanmu 3a NPOU3BOACTBOTO HA CTOKM UNWN NPedoCTaBAHETO Ha
ycnyru e gageHa B Pasgen | Ha HacTodawma goknag,.

O6wo npuxoanTe OT NpoAabrkaBawm aerHocTn 6e3 npuxoan oT duHaHcupaHusa ca 4382
XWUI. NB., KaTo NpuxoauTe oT npogaxbu Ha npoaykumsa ca 3580 xun. nB., ot ycnyrn 173 xun. ne.,
CTOKM — 492 xun.nB. N OT Aapyru npogaxou /npopaxba Ha matepuanu n OMA, npedaktypmnpaHe
Ha Boda W en. eHeprud, Haemu u ap./ 137 xun. ne. OT HeTHUTe npuxoau OT npogaxda Ha
npoaykumsa 1610 xun. nB. U3HOC U BbTPeOOLWHOCTHM AocTaBku, a 1970 xun. neesa BbTpeLUEH
nasap, koeTo npegcrtaensaea 55% oT obwnTe npogaxbu Ha NpoayKuUuS.

[pyXeCTBOTO HsIMa KITMEHTU, KOMTO Aa umart gan B npogaxoute Hagxebpnsw, 10%.

[pyxecTBOTO Cce cHabasBa C maTepmanu 3a CBOeTO NPOM3BOACTBO OT AOCTaBYMLM, KAKTO B
CTpaHaTa, Taka M OT Yy)XbnHa OT KOUTO HAMa 3Ha4YMTENHa 3aBUCUMOCT.

3. IHbopmauusi 3a CKoYeHU 2ornemu cOesiku U makuea om CbUECMEEeHO 3Ha4YyeHue 3a
deliHocmma Ha eMumeHma

O6woTto cbbpaHne Ha akumoHepute Ha BDBIIFTAPCKA PO3A A[l, npoBegeHo Ha
11.05.2023 roguHa B3e pelleHne 3a pasnpedeneHne HeTHata nedvanba 3a 2022 r. B pasmep Ha
267 856 (oBecTa LecTAeceT M CEAeEM XUMAOM NeBa OCEMCTOTUH NETAECET M LWECT) feBa 1 4acT
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OT HepasnpefeneHaTa neyanba oT NpeaxodHu roguMHu B pasmep Ha 133 467,50 (cTo Tpugecet m
TPU XUNAQM neBa YeTUPUCTOTUH LiecTaeceT U cegem neesa m 50 cr.), npeacraBnseawm obwo
cyma B pa3mep Ha 401 323,50 nB. (4eTUPUCTOTUH N efHa XUNAOW TpUcTa ABageceT U Tpu neBa u
50 cT.) neBa 3a usnnawjaHe Ha AMBUOEHTU.

Mpe3 2023 r. HAMAa CKITHOYEHM FONEMW CAENKU, KOUTO Oa Cca OT CbLLECTBEHO 3HA4YeHME 3a
OpYXeCcTBOTO.

4. NHpopmayuss omHOCHO cOesrikume, CKAYeHU Mex0y eMumeHma U Ccebp3aHu uua,
rnpes omyemmHusi rnepuod, npeodsioXeHuUsi 3a CK4YeaHe Ha makuea cOesiKu, Kakmo U cOeriKu,
Koumo ca u38bH obuyaliHama My OeliHoOCm Uflu CbUECMBEHO Ce OMKIIOHSI8am om rna3apHume
yCro8us, 1o KOUmMo eMumeHmbm Uiu He2080 ObLEPHO OPYKECmE80 e cmpaHa C rnocoYysaHe Ha
cmoliHocmma Ha coefnikume, xapakmepa Ha c8bp3aHocmma U 8csika UHghopmauyusi, Heobxoduma
3a oyeHKa Ha 8b30elicmeuemo 8bpXy hUHAHCO80MO CbCMOSHUE Ha eMumeHma

Mpe3 2023 r., BBJITAPCKA PO3A ALl rp. KapnoeBo He € cknwo4yBano CAenkd CbeC
CBbp3aHM nuua, KOMTO fa ca M3BbH ObuyanHaTa AEWHOCT Ha ApPYXeCTBOTO, KakTo U CbC
CbLUECTBEHO OTKINOHEHME OT Na3apHUTE yCroBus.

5. MIHghopmayus 3a cubumusi U rokasamesnu ¢ HeobuyaeH 3a eMumeHma xapakmep,
umMawu CbUWECMBEHO 8/UsiHUe 8bpxy OeliHocmma My, U peanusupaHume om Hea20 npuxodu u
U38bPUWEHU pa3xo0u; OUeHKa Ha 8/IUSIHUEMO UM 8bpXY pesyrnmamume rnpes mekyuwama 200uHa

Mpe3 2023 r. HaAMa cbbUTMA C HeobMYyaeH 3a OPYXECTBOTO XapaKTep, KOUTO Aa okassar
CbLUECTBEHO BNUSHNE BbPXY AENHOCTTA 3a peannanpaHuTe Npuxoau.

6. UHpopmauyus 3a clenku, 800eHU u38bHbamaHCO80 — xapakmep u b6u3Hec uer,
rocoysaHe Ha ¢huHaHcoeomo eb3delicmeue Ha coerikume 8bpxy OeliHocmma, ako PUCKbM U
rnonsume om me3u COeslKU ca CbUECMBEHU 3a eMumeHma U ako pa3KkpueaHemo Ha masu
UHbopMaUUs e CbUecmeeHo 3a oueHKkama Ha huHaHCO80MO CbCMOSIHUEMO Ha eMumeHma

B Oopy»xecTBOTO He ca M3BbpLUBaHN COENKW, KOUTO Aa ca BOAEHU U3BbHOaNaHCoBO.

7. Hghopmauyus 3a 0s7108U ydacmusi Ha eMumeHma, 3a OCHO8HUME My UHeecmuuyuu 8
cmpaHama u 8 4yxb6uHa (8 UeHHU KHUXa, (hUHaHCo8U UHCMPYMeHMU, HeMamepuaiHu akmusu u
HedsUXUMU UMOMU), KaKmo U UHeecmuuyuu 6 O0s/108U UEHHU KHUXa U38bH Hezoeama
UKOHOMUYECKa 2pyrna u U3moYHUyuUme/Ha4uHume Ha ¢huHaHcupaHe

BBbJITAPCKA PO3A ALl — KapnoBo HaMa (NpsiKo MK HEMPSIKO) CbLLUECTBEHO ABTOCPOYHO
yyacTue B Opyru Opy>KecTBa.

8. NIHgbopmayusst OMHOCHO CKADYeHUMe om eMumeHma, om He2o80 ObUEePHO OPyKecmeo
unu Opyxecmeo Malika, 8 Kadyecmeomo UM Ha 3aemorioslydamesiu, 002080puU 3a 3aeM C
roco4ysaHe Ha ycrio8usima o msx, 8KAHYUMEIHO Ha KpalHUme cpokKoee 3a usraujaHe, Kakmo
U UHhopmauus 3a npedocmaseHuUmMe 2apaHuuu u rnoemaHe Ha 3a0brimKeHusl

Mpe3 2023 r. BBJITAPCKA PO3A A[] He e nonasarso 3aem.

9. NIHgbopmayussi OMHOCHO CKADYeHUmMe om eMumeHma, om He2o80 ObUEePHO OPyKecmeo
unu pyxxecmeo malika, 8 Ka4ecmeomo UM Ha 3aemodameriu, 002080pU 3a 3aeM, 8K/THOYUMETTHO
rnpedocmassiHe Ha 2apaHyuU Om 8CsIKakbe8 8Ud, 8 mo8a YUC/IO Ha C8bp3aHu fuua, ¢ rnoco4yeaHe
Ha KOHKpemHume ycriogusi 1o msix, 6K/IIOYUMEsSIHO Ha KpalHume CpoKoge 3a nnawaHe, u
uenma, 3a Kosimo ca bunu omnycHamu

BBIIFTAPCKA PO3A Al rp. KapnioBo He e oTnyckarno 3aemMu.

10. UHpopmayusi 3a u3sronzgaHemo Ha cpedcmeama Om U38bPlUIeHa HO8a EMUCUS
UEHHU KHU)Xa rpe3 omyemHusi nepuood
[pyXecTBOTO HE € eMUTMparno HOBa EMUCKS LIEHHW KHMXA.

11. AHanus Ha cbOmHoOweHuUemo Mexd0y rocmuaHamume @UHaHCo8U pe3ynmamu,
ompa3seHu 6b8 (buHaHcosuss omyem 3a ¢buHaHcoeama 200uHa, U ro-paHo nybrukysaHu
MpPo2HO3U 3a me3u pe3ymamu

Ot meceu siHyapu 2016 r. BBJITAPCKA PO3A ALl nyGnvkyBa eXemeceYHn NporHosn 3a
npogaxoute. AHanM3bT MokaseBa, 4Ye MyOnvKyBaHWTE MNPOrHO3M OTpas3sBaT ChnpaBenMBo
NOCTUrHaTUTE NO-KbCHO (PUHAHCOBW Pe3ysTaTu, BKITHOYUTENHO U B rogULLIHUSA (OMHAHCOB OTYeT Ha
OPYXeCTBOTO.
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12. AHanu3 u OueHKa Ha rnosumukama OMmHOCHO yrpaeneHuemo Ha buHaHcosume
pecypcu ¢ rnocoysaHe Ha 8b3MOXHOCMUME 3a 00CyX8aHe Ha 3a0bi/pKeHuUsIma, eeeHmyarnHume
3annaxu u Mepku, Koumo emMumeHmbm e rpednpuen unu npedcmou 0a rpednpueme ¢ oaned
omcmpaHsieaHemMo um

Monutnkata Ha BBJITAPCKA POBA ALl e HacoyeHa KbM e(EeKTMBHO ynpasrieHue Ha
(PuHaHCOBUTE pecypcu, Taka 4Ye pJda Obae obe3sneyeHa WHBECTULMOHHATa Mporpama Ha
OPYXeCTBOTO U ga ce noaabpxa ontuManeH obem Ha obopoTHuTe cpepctBa. [pes uenus
otyeteH nepuoa BBIITAPCKA PO3A AL rp. KapnoBo usnonsea cobctBeHM OMHAHCOBU
cpenctea. EonHCTBEHO MO Bpeme Ha po3oBa kaMnaHWs ApPYXeCTBOTO npubarsa 4O NON3BaHETO
Ha KkpaTkocpoyeH 3aem ot CTAPA MNAHUHA AL. [lo MOMeHTa ApYyXeCTBOTO HAMa NPOCPOYEHU
3a0bI/KEHMS KaKTO KbM JOCTaBYMLM Ha CYPOBMHM U MaTepuanu, Taka U KbM 3aeMoaareniu.

13. OueHka Ha 8b3MOXHOCMUME 3a peanu3dauusi Ha UHBEeCMUUUOHHUME HaMepeHUsi C
rlocoyeaHe Ha pasmMepa Ha pasronazaemume cpedcmea U ompasseaHe Ha 8b3MOXHUME
rPoOMeHU 8 cmpyKkmypama Ha ¢huHaHcupaHe Ha ma3su deliHocm

Mo wuHBecTUUMOHHaATa AenHocT npe3 2023 r. 6sxa nnateHn 242 xun.ne. cobCTBEHU
cpenctea, B T.4. 33 xun.nB 3a peknama, 202 xun.ne. 3a MalwVHM U CbOPBXEHUs, 7 XUI.MB. 3a
copTyep.

Mpe3 2023 r. BBJITAPCKA PO3A Al e 6eHedUUMEHT NO:

» [oroeop 3a 6e3Bb3mesgHa domHaHcoBa nomoll Ne BG-RRP-3.004-1889-C01, umarto uen
€ Haco4yeHa KbM UMGPOBM3ALMA Ha NPOM3BOACTBEHM MPOLECUM W paswmnpsiBaHe Ha
NPOM3BOACTBEHMSI KanauuteT C oOrfneg MNOCTUraHe Ha pacTeX U No-BMCOKa
NPOV3BOANTENHOCT, MOBULLIABAHE Ha edEeKTUBHOCTTA Ha MNPOU3BOACTBEHUTE MNPOLECH,
HamansiBaHe Ha MPOM3BOACTBEHUTE Pa3xoanm M ONTUMU3MPAHE Ha MPOM3BOACTBEHATA U
nnacmeHTHa sepurn. [JoroBopbT ce pbuHaHcmpa no nporpama ,MHTenureHTHa uHgyctpmna“
Ha HauunoHanHmsa nnaH 3a Bb3CTaHOBSBAHE U YCTOMYMBOCT. MpOEKTHT Ce U3NbiHsBa B
cpok oT 12 meceua, oo 17.04.2024 r., n e Ha cToMHOCT 6nmn3o 155 xun.nBe., OT KOUTO
nonoBMHaTa ce npegocTaBAT Mo NUHMA Ha MexaHmama 3a Bb3CTaHOBSIBAHE WU
YCTONYMBOCT.

> T[lo poroBop 3a 6e3Bb3amesgHa cdmHaHcoBa nomol, Ne BG-RRP-3.006-0465-C01, umaTto
Len e Haco4YeHa KbM Cb3daBaHe Ha YCNoBUS 3a NOCTUraHe Ha eHeprurHa He3aBUCUMOCT
N yCKOpsiBAHE Ha Mpexoga KbM KNMMaTMYHA HEeyTpanHOCT Ha [OPYXecTBOTO, 3a
npemMnHaBaHe KbM eKonorocbobpasHa LEeWHOCT, 3a HamansaBaHe Ha NPOU3BOLACTBEHUTE
pa3xogM W CbOTBETHO nNogobpsiBaHE Ha KOHKYPEHTOCMOCOOHOCTTa, WKOHOMUYeckaTa
CTabUITHOCT M NasapHa YCTOMYMBOCT Ha ApyxecTBoTo. [MpeasnaeHa e uHBeCTUUMA 3a
narpaxkgaHeto Ha doToBOMTaM4YHa WHCTanaumMs 3a MpoOM3BOACTBO Ha erfekTpuyecka
eHeprns 3a cobcTBeHO MOTpebneHMe WM 3a 3aKynyBaHETO LHA CbOPbLXEHUs 3a
CbXxpaHeHue (baTepumn) Ha Tasn eHeprusa C Oornen NpeogofiiBaHe Ha HepaBHUA WU
nepuoaMvyeH MexaHM3bM Ha MPOM3BOACTBO Ha ENIeKTPOEeHeprna OT ClbHYeBaTa
cBeTnvHa. [loroBopbT ce MHaHcupa no nporpama ,MHTenureHTHa wuHOycTpust® Ha
HaunoHanHus nnaH 3a Bb3CTaHOBSIBaHE M YCTOMYMBOCT. [1POEKTHT Ce U3NbIHSABA B CPOK
oT 18 meceua, go 20.05.2025 r., n e Ha cTonHocT oT 270 Xun.nB., OT KOUTO NOMNOBMHATA
ce NpeaocTaBaAT No NMHUA Ha MexaHn3ma 3a Bb3CTaHOBSIBAHE U YCTOMYMBOCT.

MuBectuumoHunte genHoctn Ha BEBJITAPCKA POSA Al npes 2024 r. we ca Haco4eHu
KbM M3NbIIHEHWE Ha NpueTaTa UHBECTULUMOHHA nporpama 3a 2024 r., KOATO e HepasgesiHa yacT
OT BusHec — nporpamara Ha gpy>ecTBoTo 3a 2024 r. Bb3MOXHOCTUTE 3a peanu3auns ca B npska
Bpb3ka C OCUrypsiBaHe Ha HeobXxoouMOTO (UHAHCUpaHe W e(EKTMBHOTO BbBEXAAHE Ha
WHBECTULUUTE B onepaTuBHaTa A4ENHOCT.

14. UHopmauusi 3a Hacmwbnumu MPOMEHU [pe3 omuyemHusi rnepuod 8 OCHO8HUME
MPUHYUMNU 3a yrpasreHue Ha eMumeHma U Ha Hezogama UKOHOMUYecKa apyna

BBJITAPCKA POS3A All ynpaensiBa CBOUTE MHBECTULMMW, KATO MNOCTaBSA MOCTMXUMW LIENN B
obractta Ha KayeCTBOTO, NMPOWM3BOAUTENHOCTTA U peHTabunHoctTa. OTAens ce BHUMaHWE B
ctbepata Ha onasBaHe Ha OKofHaTa cpeda, pPasBUMTMETO Ha YOBELWIKATE pecypcu MU
KopropaTuBHaTa couuasiHa OTTOBOPHOCT.

Mpe3 otyeTHua nepuon, BBJITAPCKA PO3A ALl Hama npomsiHa B cveToBogHaTa Cwu
NoNMTUKA M HE ca M3BbPLLBAHN OpraHM3aLuMOHHM NPOMEHU, KaTo npeobpasdyBaHe, Npogaxba Ha
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OPYyXeCTBOTO, anopTHN BHOCKM OT OPYXKEeCTBOTO, AbJITOCPOYHU NMHBECTULNN N NpeyCTaHOBABaHE
Ha genHocTTa. [lpyXecTBOTO HE € YacT OT MKOHOMMUYECKa rpyna.

15. NHgbopmayusi 3a OCHOBHUME XapakmepucmuKku Ha rfpusiazaHume om eMmumeHma 8
rnpoueca Ha u32omesiHe Ha (buHaHCo8UME Om4Yyemu cucmema 3a BbMPELEeH KOHMPOos u
cucmema 3a yrpasseHue Ha puckose

C uen ocurypsiBaHe Ha He3aBMCMMa M 0OEKTMBHA OLEHKa Ha (UHAHCOBUTE OTYETH,
rognwHmnat ogut Ha BbJITAPCKA PO3A Al ce wusBbpliBa OT HE3aBUCUM €KCnepT-
cuetoBoauTen. Beuukm oMHaAHCOBU OTYETM Ce U3FOTBAT CbINACHO MeXAYHapo4HUTE CHETOBOLHM
ctaHgaptTn. TekywaTta UHAHCOBO-CHETOBOOAHA [AEWHOCT Ha APYXEeCcTBOTO € O0O0ekT Ha
nepvoamnYeH KOHTPOS U aHann3 OT CTpaHa Ha ynpaBuTeNHUsS opraH. iMa yTBbpaeHa npakTuka 3a
nepuoanyHo obCchxpgaHe Ha 3acegaHusi Ha CbBeTa Ha OUMPEKTOpUTE TeKywmTe (OUHAHCOBWU
pes3yntatu OT OeNHOCTTa Ha [OPYXEeCTBOTO, B T. Y. U M3MbJIHEHMETO Ha MHBECTULMOHHAaTa
nporpama. B npoueca Ha nsrotesHe Ha ouHaHcoBUTE oT4eTH 3a 2023 r. BbTPELLHMUSA KOHTPOS ce
n3passiBa B MHBEHTaApM3auusi Ha pas3yeTvTe, MaTtepuanute Mo CKlagoBe, Ha He3aBbpLUEHOTO
NPOM3BOACTBO, MPOBEXOAHN BeAHBbX rogmwHo kbMm 31 gekemBpu 2023 r, ¢ npousTnyawuTe
CYETOBOHWN KOPEKLMM CbINacHO OCTOMHOCTEHUTE MHBEHTaPU3aLMOHHN OMUCH.

16. UHebopmauuss 3a rnpomeHume 8 yrnpasumesiHume U Had30pHUMe opeaHu [pe3
omyemHama ¢huHaHcosa 200uUHa

BbJITAPCKA PO3A ALl vma egHocTeneHHa CTpykTypa Ha ynpasneHue. CbBeTbT Ha
AnpekTopuTe ce CbCTom OT 3 nuua.

HaHHn 3a CbBeTa Ha AMPEKTOPUTE ca NocodeHn B pasgen IX ot goknaga.

17. UHgpopmayusi 3a pa3mepa Ha 8b3HazpaxoeHusima, Hagpadume u/unu rnonsume Ha
8CEKU Om 4jileHogeme Ha yrpasumeniHume U Ha KOHMPOJSIHUMe opeaaHu 3a omdyemHama
uHaHcosa eo00uHa, u3nnameHu Om eMumeHma U Ha Hezaoeu ObUWepHU Opyxecmea,
He3asucumMo om moea, 0asnu ca bunu 8KYeHU 8 pa3xodume Ha eMumeHma unu rnpousmuyam
om pa3srpedesieHue Ha redanbama

MHdopmaumsaTa ce cbabpka B oTaeneH [oknag 3a npunaraHe Ha [lonuTukaTta 3a
Bb3HarpaxxaeHusaTa Ha uneHoseTe Ha CbBeTa Ha ANpeEKTopuUTeE.

18. UHpopmayusi 3a npumexasaHu oOm dreHogseme Ha yrnpasumesHume U
KOHMpO/IHUMe opaaHu, fpoKypucmume u 8ucWusi pbKOBOOEeH CbCmaes akuyuu Ha eMumeHma,
8K/IIOYUMErIHO akyuume, rpumexasaHu om 8ceKku om msx rnoomaoesiHO U Kamo rnpoyeHm om
akuyuume om 8CeKu Krac, kakmo u rpedocmaseHume UM om eMumeHma Ornyuu 8bpxy He208uU
UEHHU KHUXXa — 8ud U pasmep Ha UeHHUme KHUXXa, 8bpXy Koumo ca yupedeHu onyuume, ueHa Ha
yrpaxHseaHe Ha onyuume, rMokKyrnHa yeHa, ako uma makasa, U CpoK Ha onyuume

Bpown akumu % ot
Kanutana
CTAPA MJIAHMHA XOona A 2675460 49,99 %
JINBNHITOBA KOMIMAHUA AL 90000 1,68 %

OcraHanuTte uneHoBe Ha CbBeTa Ha AMPEKTOpPUTE He NpuUTexasaTt akuum OT APYKEeCTBOTO.
OT BucLwMsA pbKoBOAEH cbeTaB: bopsaHa Meopruesa Kpanesa — NMpokypucT, nputexasa 20 akuum
(0,00%) ot kanutana Ha BbJITAPCKA PO3A A[l, HAmMa npoMsiHa B OAMN0OBOTO y4yacTue.
Hama cneuwanHu npaBa unm OrpaHUYeHust 3a YNeHoBeTe Ha ynpaBuTenHus opraH ga
npuaobuBaT akuMu Ha OpY>XeCTBOTO.

19. UHpopmayusa 3a uzeecmHume Ha Opyxecmeomo 002080PEeHOCMU (8KTHOHUMETHO
cned npukno4ysaHe Ha huHaHcosama 200UHa), 8 pe3ynimam Ha Koumo e 6b0euw, nepuod Mmozam
0a Hacmwbrsm MpPoOMeHU 8 MpumexagaHusi omHocumesneH 0571 akuyuu unu obnuzsayuu om
Hacmosiwu akyuoHepu unu obnuzayuoHepu

[lo MOMeHTa Ha CbCTaBsHe Ha [oKNnada He ca M3BECTHM JOrOBOPEHOCTU, B pe3ynTaTt Ha
KOWUTO [a HaCcTbNAT NPOMEHMW B NpUTEXaBaHUSA OTHOCUTENEH AN akUMM OT HacTOSLLM akLMOHEPU.

20. WHopmauusi 3a eucsawu cbOebHu, admMuHucmpamueHu unu apbumpaxHu
npoussodcmea, Kacaeuwu 3a0b/KeHUsT Unu 83eMaHusi Ha eMumeHma 8 paamep Hal-manko 10 Ha
cmo om cobcmeeHusi My Kanumari
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BBb/IFAPCKA PO3A ALl Hama BucAWwM CbAeOHM, aAMWHUCTPATUBHU UMM apOUTPaXKHM
NpOu3BOACTBA, KaKTO M PELLEHUS WU UCKaHWS 3a NpeKkpaTsiBaHe 1 00aBABaHe B NMMKBUAALMS.

21. [aHHu 3a Oupekmopa 3a 8pb3KU C UHBECMUMOPA, 8KTHOHUMENTHO mesie¢hoH U adpec
3a KOpecrnoHOeHUUs

B ApyxecTBOTO € HasHayeH OMPEKTOp 3a BPb3KM C MHBECTUTOPUTE C uUMe, TenedoH u
afipec 3a KOpecnoHAEHUMS KaKTo cneaga:
MaHka WBaHoBa UWlanamaHoBa, Ten. +35933595328, mo6.: 0893376379, agpec 3a
kopecnoHgeHuus: BBIIFTAPCKA PO3A AL, 4300 Kapnoso, yn. ,MiHaycTtpuanHa 3oHa” Nel; e-
mail: p.shalamanova@bulgarianrose.bg

Xl. AHanu3 u passicHeHue Ha nHdopmauuaTta no MNpunoxeHue 3 Ha Hapen6a Ne 2 Ha
K®H

1. WHgbopmauuss OmHOCHO UeHHUMe KHUXKa, Koumo He ca dorycHamu 00 mbpeosusi Ha
peeynupaH nasap e Penybnuka bwreapusi unu Opyzaa ObpxKasa 4YreHka

Hamva akumm Ha BBIIFTAPCKA PO3A All, kouto He ca ponycHatM OO Tbprosus Ha
perynupaH nasap B Penybnuka bbnrapus unun gpyra gbpkaea YneHka.

2. UHgbopmauusi OmHOCHO MPSIKOMO U HEMPSIKOMO rpumexaeaHe Ha 5 Ha cmo urnu rnogeye
om rnpasama Ha anac 8 obwomo cbbpaHue Ha OpyXecmeomo, BKYUMesHo OaHHU 3a
aKyuoHepume, pasmepa Ha O0s/10860MO UM yyacmue U HayuHa, rno Kolimo ce npumexasam
akyuume

[aHHM 3a nuuaTa, npuTexasalm NPsSiKo N HeNnpsiko Han-manko 5 % oT rmacoseTe B 06LLOTO
cbbpaHue Ha akumoHepuTe KbM Kpasa Ha 2023 r. n NnpoMeHuTe B MpuUTeXaBaHUTe OT fnvuarta
rrmacoBe 3a NpeaxoAeH nepuog;

Hama akumoHepu, dmanyeckm nuua nputexasalum Hag 5% oT akummnTe ¢ npaBo Ha rnac.

AKUMOHEpPW OpUOMYECKN Nuua AKLUM KbM AKLUN KbM
31.12.2022 . 31.12.2023 .
Bpoli % Bbpoli %
“Crtapa nnanuHa xong” Al 2675460 | 49,99 2675460 | 49,99
.l apaHT —5” 00[] 1712625 | 32,01 1712625 | 32,01

CsobogHo Tbpryemu akuum (free float): 18.00%.

Mo gaHHuW, nonyyenn ot LleHTpaneH genosutap AL, kbm 31 gekemBpn 2023 roguHa
BBJITAPCKA PO3A AL vma 1635 akumoHepun. 1624 dumsmyeckn nuua nputexasat 818094
akuum (15,29%) n 11 opugudeckn nuua nputexasat 4532886 akumm (84,71%). Llennat kanutan
Ha OpY>XeCTBOTO € YacTHa COOCTBEHOCT.

3. [aHHu 3a akyuoHepume CbC CrieyuanHu KOHMPOSHU rpaea U ofucaHue Ha
meau rpasa.

Hsima akuuoHepu CbC creuuarnHn KOHTPOMHM NpaBa, KakTo U HAMa OrpaHuyeHust BbpXy
npaBaTa Ha rnac Ha akumMoHepuTe

4. CriopasymeHusi Mex0y akuuoHepume, KOUmo ca U38ecmHu Ha Opy»Kecmeomo U Koumo
mMoeam da dogedam 00 OepaHUYeHUs 8 MPEX8BPIISHEMO Ha akyuu Usu rnpasomo Ha aac.

KbM MOMEHTa Ha CbCTaBsiHe Ha [JoKMnada He ca W3BECTHM CropasyMeHus Mexay
aKkumMoHepu, KOMTO MoraT Aa gosegaT OO OrpaHUYeHUs B MPEXBLPIISIHETO Ha akUMK UK NpaBo Ha
rnac.

5. CbwecmeeHu 0o2080pu Ha Opyxecmeomo, Koumo ropaxoam delicmeue, USMEHSIM ce
unu ce npekpamsieam ropadu rnpoMsiHa 8 KOHmMpona Ha dpy>Xecmeomo pu ocbuUjecmessaHe Ha
3a0b/mKuMenIHo mbpeoso npednazare, U rocaeduyume om msx, OC8EH 8 CrlyJaume, Ko2amo
paskpueaHemo Ha ma3su UHgopmayus Moxe 0a MPUYUHU Cepuo3HU 8pedu Ha OpyKecmeomo;
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U3K/IoYeHUemo o rnpedxo0HOMO U3pevyeHuUe He ce rpusaza 8 clyvYaume, Koaamo
Opyxecmsomo e OrbXHO 0a pa3kpue UHghopmayusima ro cusrama Ha 3aKoHa.

[pyXeCcTBOTO HsIMa CKMOYEHM AOroOBOPMU, KOUTO MopaxadaT AeWCTBUE, U3MEHSIT Ce Uin ce
npekpaTtasaT nopaan NpoMsaHa B KOHTpona Ha OpYy>XeCTBOTO.

OoOooooaoo
[oknagbT 3a AenHOCTTa € NpUET Ha 3acefdaHne Ha CbBeTa Ha gupekTopuTe
Ha BBJITAPCKA PO3A ALl Ha 22.03.2024 r.
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B bIINAPCKA PO3A AL

AOKNAA

3a npunaraHe Ha NonuTMKaTa 3a Bb3HarpakgaeHusaTa Ha YneHoBeTe Ha CbBeTa Ha
aupekTopuTte Ha Bbnrapcka posa Al

(MpunoxeHune kbM NoguwHUA PnHaHcoB oTyeT 3a 2023 r.)

To3n goknag e u3rotBeH Ha ocHoBaHue 4n. 12 ot HAPEOBA Ne 48 Ha K®H. JoknaabT
paskpvMBa HauuHa, no Konto [pyxecTBoTo npunara [lonuTvkata 3a Bb3HarpaxneHusata Ha
YfIeHOBETE Ha CbBeTa Ha AWPEKTOpPUTE, MpUeTa 3a npunaraHe 3a NbpBM MbT OT PEOOBHOTO
roguvwHo obuwo cvbpaHne Ha akumoHepute npe3 2014 rognHa. PegoBHOTO 06W0O cbbpaHme Ha
akunoHepute, nposedeHo npe3 2020 roguHa HanpasBu nperneg Ha [lonuTtukata 3a
Bb3HarpaxgeHnata Ha CbBeTa Ha [OUPEKTopuTe M MNpue NPOMEHM B Hesl, cboOpaseHun cC
nyonunkyBaHus ToraBa MpPOEKT 3a M3MEHEHUs U OONbMHEeHWA B HopmaTuBHata 6asa. O6woTto
cbbOpaHMe Ha akuuMoHepuTe, koeTo ce npoeege Ha 11.05.2021 r. oTMeHM OO0 MOMEHTa
JencTeawiaTta NnonnTMKa 3a Bb3HarpaxgeHusta Ha vneHoBeTe Ha C[L u npue HoBa, KOATO BNnese B
cuna ot 01.06.2021 r. HacToawumAT goknag cbAbpa nporpamMa 3a npunaraHe Ha nonutukaTa 3a
Bb3HarpaxgeHusta 3a cnegsawata UHaHCOBa roAMHA WM Mperned Ha HauuHa, No KOWTO
nonuTukaTta 3a Bb3HarpaXkgeHusTa e npunaraHa npes roguHaTa.

I. MpunaraHe Ha NMonuTuKaTa 3a Bb3HarpaXxgeHUATa npe3 oT4eTHUA nepuon

B cvotBeTCcTBME C M3MCkBaHMATa Ha Hapenba Ne 48 [IpyxecTBOTO npeaocTaBsi criegHaTta
MHOPMaLMsi OTHOCHO MpunaraHeTo Ha [lonuTukaTa 3a Bb3HArpaXkaeHusiTa Ha 4YNIeHOBETE Ha
CobBeTta Ha gupekTopute npes 2023 r.:

1. uHghopmMauusi OMHOCHO npoueca Ha e3eMaHe Ha peweHusi nNpu onpedesisiHe Ha
nosiumukama 3a e b3Haz2pakO0eHusima, eKJIlo4UmesIHO, ako e MPUsIoKUMO, uHghopmayus 3a
MaHOama u cbcmaea Ha KoMumema Mo eb3Hazpax0eHusima, umMeHama Ha ebHWHuUMe
KOHCynImaHmu, 4uumo ycJriy2u ca 6unu usnosizeaHu npu onpedesisHemo Ha nosumukama
3a eb3HazpaxdeHusima:

Monutnkata 3a Bb3HarpaxgeHusTa Ha uJneHoBeTe Ha CbBeTa Ha AWpeEKTOpUTE Ha
BBbJITAPCKA PO3A ALl e paspaboteHa oT CbBeTa Ha OMPEKTOPUTE Ha APYXECTBOTO B
cboTBeTCTBME C MU3nckBaHuaTa Ha HAPEOBA Ne 48, kaTo oTumTa 1 npenopbkute Ha HaunoHanHus
KOOEKC 3a KopnopaTMBHO yrnpasfieHMe, U € npueta OT pefoBHO roguwHo obuwlo cbbpaHue Ha
akunoHepuTe Ha OpyxecTtBoTo npes3 2021 roguHa.

CbrnacHo Aeicrealiata nonuTvKa 3a Bb3HarpaxaeHusiTa Ha yneHoBeTe Ha CbBeTa Ha
avpekTopute [pyXecTBOTO He e cb3aaBano KomuteT no Bb3HarpaxaeHusita, a cnasBaHeTo Ha
nonuTMkaTa no Bb3HarpaxaeHusita ce HabnogaBa OT He3aBUCMMUTE UYNEHOBE Ha CbBeTa Ha
OvpekTopute. MNpu paspaboTsaHe Ha MonuTukaTa He ca Non3BaHM BbHLUHW KOHCYNTaHTU.

2. uHopmMauuss OMHOCHO OMHOCUMesIHama meXecm Ha [POMEeHUSoOmo u
nocmosiHHOMo eb3HazpadeHue Ha 4YjieHoeeme Ha ynpaeumeslHume U KOHMPOJIHUMe
op2aHu:

UneHoBeTe Ha CbBeTa Ha OMpEKTOpUTE MMaT NpPaBO Ha Bb3HarpaxaeHue, YUMNTO BuA,
pa3Mep W CPOK, 3a KOWTO ca ObfKMMW, ce onpeaens ¢ peleHne Ha O6WoTO cbbpaHue Ha
aKuMoHepuTe U ce u3nnawia npu yCcrioBUSiTA U B CPOKOBETE Ha CKIHOYEHUTE MeXay TsX U
[py>XecTBOTO AOroBopu 3a yrnpasrieHue.

MoCTOSIHHOTO Bb3HarpaxKaeHve npeacTaBnsBa MnallaHusiTa, KOMTO He ce chopMMpaT Bb3
OCHOBA Ha OLIEHKa Ha U3MbITHEHMETO U BKIOYBA Bb3HArpaXxaeHnsaTa ¢ NoCTOSIHEH XapaKTep, KOUTO
ca onpefderneHn TOYHO WM Ca €AHO3HAYHO OnpedensieMM U ca CbrnacHo [elCTBaLLOTO
3aKoHOAaTesCTBO.

MPOMEHNMBOTO Bb3HarpaxxageHue e ereMeHT OoT 06LL0TO Bb3HarpaxaeHue nog gopmara
Ha TaHTUeMMu, npemuu, GoHycu, obrnarm — CBbp3aHM C MNEHCUOHMpaHe, U ApYrM MaTepuanHu
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CTUMyInn " CbI/IHaHCOBI/I MHCTPYMEHTU, KOUTO Ce€ OdaBaT Bb3 OCHOBaA Ha KpUTEPUU 3a OLEHKa Ha
M3NbIIHEHNETO Ha AeNHOCTTa.

Ha npoBeneHoTo pedoBHO roguwHoO ob6uo cbbpaHue Ha akuuoHepute npe3d 2019 r., Ha
KoeTo Gelle npen3bpaH BCEKM eauH OT YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE, € B3ETO peLLeHne
3a 3anasBaHe Ha JoCerallHus pa3mMep Ha NOoCTOsIHHATa YacT OT TAXHOTO Bb3HarpaxgeHue, 4act oT
KOETO ce uannaila exxeMeceuvHo, a gpyra 4acT ce usnnawia Ha Tpumeceune.

Ha npoBeneHo peqoBHO rogulHo obwo cbbpaHne Ha akumoHepute npe3 2021 r. e B3eTO
pelleHne Ha BCekn OT uneHoBeTe Ha C[] ga ce m3nnawa nocTosiHHO Bb3HarpaxaeHue B pasmep
2%o (OBe Ha xunsaaga) OT HETHUTE MPUXOAM OT NpoAaxdu, nannawaHo exemecevHo. YneHoseTte Ha
C[l He ca nony4yaBanu AOMbIHUTENHN Bb3HarpaXxaeHusl.

YneHosete Ha C[] He ca nony4aBanu NPOMEHNNBO Bb3HarpaxaeHue 3a AenHoCTTa Cu npes
2023 .

3. uHgopmauyuss OMHOCHO Kpumepuume 3a [M[OCMU2HaAMuU pe3ysimamu, 6b3
ocHoeama Ha Koumo ce npedocmassam onuuu ebpPXy akyuu, akyuu Ha Opy»xecmeomo usu
dpyz eud NMPOMeH/IUBO 8b3HazpaxdeHue U obsicHeHuUe Kak Kpumepuume no 4. 14, an. 2u 3
dornpuHacsim 3a 0bJ1I20CPOYHUMeE UHmMepecu Ha OpyXecmeomo:

He ca npepoctaBeHn onumm BbpXY akLmu, BKIIOYMTENHO akuMy Ha OpY>KeCcTBOTO, Npasa 3a
npugobuBaHe Ha (PUHAHCOBU WMHCTPYMEHTU WNW Opyr BWUA MNPOMEHMNMBO Bb3HarpaxaeHue.
Kputepunte 3a nocturHatute pesyntatn npes 2023 rogmMHa, Bb3 OCHOBA Ha KOUTO € Bb3MOXHO Aa
6bae npegocTtaBeHO ApYr BWA MPOMEHNMBO Bb3HarpaxgeHue, ca pesyntatuTte OT JeWHoCcTTa U
OpYrM HedhMHaAHCOBKM NokasaTenu, onpegenexun B lNonutukara Ha ApyXeCTBOTO.

4. nosicHeHue Ha npujacaHume memodu 3a rnpeuyeHka daslu ca Uu3MbJ/IHEHU
Kpumepuume 3a nocmucHamume pesysjimamu:

Bb3HarpaxaeHusTa Ha dneHoBeTe Ha C[l ca dpopMmpaHy Bb3 OCHOBA Ha pesyntatute ot
JenHocTTa. Te ca onpegeneHn TOYHO WNU ca €OHO3HAYHO onpefenseMnm U  CbriacHo
AenCcTBaLloTO 3aKOHOAATErCTBO.

Kputepuute, 3a nocturHatute pesyntatn npes 2023 roguHa, Bb3 OCHOBA Ha KOUTO €
Bb3MOXHO Aa Obae npeaocTaBeHo Apyr B4 NPOMEHNBO Bb3HArpaXaeHue ca CrieaHnTE:

1. PesynTtaTtu oT genHocTTa:

a) pasmep v guHamuka Ha EBITDA (nevyan6aTta Ha gpyXecTBOTO Npean nnxsu, AaHbUW,
obesueHka n amoptmsaummn): 2023 — 474 xun.ne; 2022 — 516 xun.ne; 2021 — 569 xwun.ns.
dopmupaHaTa HeTHa ne4yanba Ha gpyxecTtBoTo npe3 2023 rogvHa e B pa3mep Ha 223 Xun.ne.,
KoeTo npeacTasndBa HamaneHue B cpaBHeHue ¢ 2022 T.

0) pasamep 1M AMHaMKUKa Ha He3aBbPLUEHOTO MPOU3BOACTBO: B Kpas Ha 2023 — 0 xun.ne; B
kpasi Ha 2022 - 0; B kpada Ha 2021 — 0. HesaBbpLieHoTo npon3BoacTtBo € 0% oT npogaxobuTte Ha

NpoayKuus.

B) pa3Mep M OMHaMuKa Ha B3emaHusTa: B kpas Ha 2023 — 626 xun.ne; B kpas Ha 2022 —
527 xun.n..; B kpasa Ha 2021 — 514 xun.nB. BaemaHnsaTa HapacTBaT, KOETO Ce ObIKW rMaBHO Ha
B3eMaHusATa oT npoaaxbum No JOroBOpU C KIMMEHTU, HENOraceHu kbM 31-BU AeKEMBpPW.

2. HedpnHaHcoBM nokasaTenu:
(a) cnassaHe Ha npuHUMNUTE Ha HaunoHanHWs Kogeke 3a KopnopaTUBHO ynpasneHve

(6) npunaraHe n cnaseaHe Ha npuetna Kogekc 3a eTu4HO noBefeHue, onuTukaTta 3a
npegoctaBsiHe W pasnpocTpaHABaHe Ha MHGoOpMaUnsa U ApyruTe BbTPELUHW nNpaBuna 1 NonnTuku
Ha OpYXeCTBOTO.

HeduHaHcoBn nokasaTenu: [pykecTBOTO cnasBa Mo LenecbobpasHOCT Kodekca 3a
KoprnopaTUBHO ynpaBsrieHve, oaobpeH OT 3amecTHuk-npeacedatens Ha KOH. BugHo ot
[eknapauusitTa 3a KoprnopaTMBHO ynpasneHue, nybnvkysaHa B roguLLHWA [0KNajd, Bb3 OCHOBaA Ha
oTYyeTa 3a M3MbLIHEHMETO Ha KOHKPETHO Habens3aHuTe MHUUMATMBM € HanpaBeHa OLeHKa Ha

BBIIFTAPCKA PO3A Al — [loknaa 3a npunaraHe Ha nonutukarta 3a Bb3HarpaxgeHusata 2023 r. cTp. 2



n3nbnHeHneTo Ha Kogekca 3a koprnopaTuBHO ynpasneHue. OenHocTta Ha C[l Ha BBJITAPCKA
PO3A AL npes 2023 roguHa e 6una B CbOTBETCTBME C NpaBunarta Ha Kopekca. [NMpoBegeHuTe
npe3 2023 rognHa oantn ot SGS Bulgaria Ltd. n ot BHAEMIIK, nokaseat, 4e [pyXecTBOTO
cnasea v npunara godpuTte NpakTuUK1 U npueTuTe cTtaHgapTv, U AeAHOCTTa My € B CbOTBETCTBUE C
nancksaHusaTa Ha ctangaptute 1ISO 9001:2015 n ISO 22716 (GMP).

BbB Bpb3ka ¢ pesyntatute no T.1 npegnarame Ha O6WoOTO cbbpaHue ga He pasnpenens
YyacT oT nevyanbarta kaTo OOMBIHWUTENHO Bb3HarpaxgeHue 3a Bcekn 4vneH oT CbBeTa Ha
anpekTopuTe.

Ha ocHoBaHue un. 5 ot lNonuTukata 3a Bb3HarpaxgeHusaTta, mannawaHeto Ha 40% ot
onpefeneHoTo B  pelleHneTo Ha obwoTo cbbpaHMe Ha akuMoHepuTe NPOMEHMNBO
Bb3HarpaxmieHue ce pascpoudsa 3a nepuog oT 3 roguHum.

5. nosicCHeHue OMHOCHO 3asucumMmocmma Me)Kdy ebsHaapa)KdeHuemo u
rnocmucHamume pesyjamamu:

OnpepeneHata oT o06wWoTOo CcbbpaHMe Ha akUMOHepuTe MNOCTOSiHHA YacT oT
Bb3HarpaxgeHneTo 3a Bceku oT yneHoBeTe Ha C[l e oOBbp3aHa ¢ HETHUTE NpUXoau OT Npogaxoun
n e cbobpaseHo C pa3mepa Ha TPYAOBUTE Bb3HArpaxaeHust (BKM. JOMBbIHUTENHW MaTepuanHu
CTUMYNN) Ha CnyxuTenuTe, TaxHatTa npodecnoHanHa Keanudukaumsi, NPOabIMKUTENHOCT Ha
TPYAOBUSA CTaX, OTTOBOPHOCTUTE N HAaTOBapBaHETO.

6. ocHosHuUmMe nnawaHusi u obocHoeka Ha 200uwHama cxema 3a u3njawaHe Ha
6OHyCU u/unu Ha ecu4Ku dpyeu Henapu4HuU donwJIHUMEsNTHU 6'b3Haapa)KdeHUﬂ.'

Ha npoBegeHOTO pedoBHO roguLLHO OLWo cbOpaHne Ha akumoHepuTe npe3 2019 roavHa,
KoeTo npen3dbpa Bcekn OT uneHoBeTe Ha C[L, € B3eTO pelleHMe 3a 3anas3BaHe Ha AocerallHust
pasMep Ha MNOCTOsIHHATa 4YacT OT TAXHOTO Bb3HaArpaXaeHue, 4YacT OT KOeTo € u3nmallaHo
eXeMeCceyHo, a gpyra 4acTt ce uannawia Ha Tpumecedymne. CpoKbT, 3a KOMTO € MPUETO pPeLleHneTo
3a pa3mepa Ha NOCTOSIHHOTO Bb3HarpaxaeHue € paBeH Ha MaHgaTa Ha yneHoBeTe Ha CbBeTa Ha
aupekTopuTe.

,D,py)KeCTBOTO HE npunara cxema 3a WuallsialwaHe Ha 6OHyCI/I n/vinn apyrm HenapuydHu
OONBbITHUTENTHU Bb3HarpaxxaeHu4.

7. onucaHue Ha OCHOBHUME XxapakKmepucmuKu Ha cxemMama 3a OOMbJ/IHUMEJIHO
006p060OJSIHO MEeHCUOHHO ocu2ypsisaHe U UHGoOpMauuss OMHOCHO MjameHume u/unu
OBb/UKUMUME B8HOCKU Om OpyXxecmeomo e rosi3a Ha Oupekmopa 3a cbomeemHama
¢huHaHcoea 200UHa, KO2amo e MPUsIoKUMO:

Hama npegBnaeHo OOMbBIHUTENHO NMEHCUOHHO OcurypsiBaHe 3a dneHoBeTe Ha C[l, n3BbH
OONBAHUTENHOTO 3a4bIPKUTENHO MEHCUOHHO OocurypsisaHe 3a nuua, pogeHu crieg 1960 r.

8. uHghopmayusi 3a nepuodume Ha omsiazaHe Ha usnjauwaHemo Ha fMpoMeHsiueume
8b3Ha2paXxOo0eHusi:

MannawaHeto Ha 40% OT onpedeneHoTo B pelleHMeTo Ha obwoto cbbpaHue Ha
aKUMOHepuTe MNPOMEHITMBO Bb3HArpaXkaeHue ce pascpoyBa 3a Mepuod OT TPpU TOOUHKM, KaTto
M3nnawaHeTo Ha pascpoyeHata 4YacT OT MNPOMEHNUBOTO Bb3HarpaxaeHwe ce M3BbpliBa
nponopuUnoHanHo npes nepnoga Ha pascpoyBaHe.

9. uHgopmayus 3a nonumukama Ha obe3wemeHusma npu rnpekpamsieaHe Ha
dozoeopume:

O6e3LieTeHeTO0 NpuM MNPEAcpPOYHO MpeKpaTsiBaHe Ha [OOroBopa € OrnpedeneHo B
nonuTukata 3a Bb3HarpaxgeHusta Ha uneHoBeTe Ha C[, npueta OT ob6woTo cbbpaHue Ha
akuMoHepuTe 1 TO 3aBMUCKU OT pa3Mepa Ha cyMaTta Ha U3nnaTteHnTe NOCTOSAHHW Bb3HarpaXxaeHus 3a
nocnegHute 24 meceua.
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ObeswieTeHne He ce AbMKM B crnydyan, 4e ocBoboxgaBaHeTO € Mo  MpuYKnHa
He3a4o0BONUTENHN pe3ynTaTi UM BUHOBHO NoBeAeHMEe Ha YrieHa Ha CbBeTa Ha gupeKkTopuTe.

CknioyBaHuTe OT MMETO Ha [py>KeCcTBOTO IOrOBOPU 3a yrpaBreHue ¢ uneHoseTe Ha CA n c
NSNBNHUTENHUSA OUPEKTOP 3adbIDKUTENHO CbAbpXaT Knaysa, [JaBalla Bb3MOXHOCT Ha
OpyXecTBOTO [Oa MW3NCKBA BpbllAHE Ha M3MNMaTeHOTO MPOMEHNNBO  Bb3HarpaxmneHuve,
npefocTaBeHo Bb3 OCHOBa Ha [aHHW, KOUTO BrocneacTBUE Ca Ce okasanu HeBepHU. PelueHneTo
3a BpbllaHe ce B3uMa oT ObLWoTo cbbpaHue Ha akumMoHepuTe Ha [lpy»ecTBOTO.

10. uHghopmayus 3a nepuoda, 8 KOUMo akyuume He Mo2am 0a 6b0am NpPexebLPJISIHU
U onuyuume eBbPXYy akyuu He Mo2am Oa 6BbLOam ynpaxHsieaHu, MpPuU MNPOMEHIU8U
eb3Hazpax0eHusl, OCHO8aHU Ha aKuuu:

He ca npegBuaoeHW Bb3HarpaXaeHusl, BKMOYBALLM aKUUW, BKMYUTENHO akuuM Ha
APY)KECTBOTO U Npasa 3a npuaobreaHe Ha (UHAHCOBU UHCTPYMEHTW.

11. uHghopmayus 3a nonumukama 3a 3ana3eaHe Ha onpedesieH 6pol akyuu Ao Kpasi
Ha MaHOama Ha 4Y/leHoeéeme Ha ynpaeumeJsiHume U KOHMPOJIHUMe op2aHu cjied usmu4yaHe
Ha nepuoda no m. 10:

[py>XeCcTBOTO HAAMa TakaBa MonuTUka.

12. uHghopmayusi omHOCHO do2oeopume Ha Y/leHoeeme Ha ynpasumesilHume u
KOHMpOJIHUMe op2aHu, 6K/IIoYUMesIHO CPoKa Ha e8ceku 002080p, CPOKa Ha
npeduseecmuemo 3a npekpamsieaHe u demaulsiu OMHOCHO obe3wemeHusima u/unu opyau
OBLJ/KUMU NlawjaHusi 8 criy4vall Ha npedcpPoOYHO rnpeKpamsieaHe:

[oroBopbT ¢ Bcekn uneH Ha C[ e cknoyeH Oo kpad Ha MaHgaTa, 3a KOWTO € u3bpaH oT
O6woto cbbpaHue Ha akuuoHepuTe. pe3 oTyeTHaTa (puHaHcoBa rogvHa [pyXecTBOTO HaAMa
npekpaTeH A0roBop ¢ 4YreH Ha CbBeTa Ha ANPEKTOpUTE.

13. NbnHUAM pa3mMep Ha 8 b3Hazcpak0eHuemo u Ha dpyaume MamepuasiHuU cmuMysu
Ha 4neHogeme Ha ynpasumesilHume U KOHMPOJIHUME oOp2aHU 3a CbomeemHama
¢guHaHcoea 2o0uHa:

MbNHUAT pasmep Ha Bb3HarpaxaeHueTo Ha udneHoseTe Ha CbBeTa Ha AMpekTopuTe 3a
dumHaHcoBaTa 2023 rogmHa Bb3nuaa obwo Ha 67 497.00 neea, pa3npeneneHun KakTo creaBa:

Cnac bopucos Buges — 24 867.00 nB.

EBreHnn Bacunes Y3yHos — 21 315.00 ns.

Bacun Neoprues Benes — 21 315.00 nB.

14. uH¢ghopmauusi 3a eb3Ha2paxO0eHUemo Ha 8CSIKO J/luye, Koemo e 6usio 4jeH Ha
ynpaeumersieH usiu KOHMpOoJsieH opaaH 8 nybnu4yHo opyxecmeo 3a onpedesieH nepuod npes
cbomeemHama ¢puHaHcoea 200UHa:

He e NnpUNoXXmMmMo 3a oT4eTHaTa q)VIHaHCOBa rogunHa.

15. uH¢hopmayusi Mo omHoweHuUe Ha akyuume u/unu onuyuume 8bLPXY akyuu u/unu
dpyau cxemMu 3a cmuMyJiupaHe 8 b3 OCHO8a Ha akKyuu:

MonutunkaTta 3a Bb3HarpaxgeHusaTa Ha YneHoseTe Ha C[, npmueta ot O6woTO cbbpaHme Ha
aKkLMoHepuTe npeaBwxaa Bb3MOXHOCT Aa ObaaT npeaoCcTaBeHM MPOMEHNUBU Bb3HarpaxaeHus
noa chopmarta Ha akumu, OnNUUKU BBPXY akuuu, npaeBa 3a npuaobvBaHe Ha akuunm unu gpyru
bUHAHCOBN MHCTPYMEHTU. [10 MOMEHTa He ca NpeaoCTaBeHN TakMBa Bb3MOXHOCTW.

16. 200UWHO U3MeHeHuUe Ha 8 b3HazpaxdeHuemo , pesysimamume Ha Opy)Xecmeomo
U Ha cpeOHuUsi pa3Mep Ha eb3Hazpax0eHusima Ha OCHO8a Ha MbJIHO pabomHO epeme Ha
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cj/iyxumeisiume 8 dpymecmeomo, Koumo He ca dupekmopu, npes3 npedxodHume noHe nem
¢ghuHaHcosUu 200UHuU, npedcmaeeHu 3aedHO Mo Ha4YuH, Kolimo 0a no3eoJisisa cbriocmaesiHe

MAWWHD HEMEHEHWE [B NPOUEHTH] HE FBIHAPEMOEHHETD HA YieHoEeTe Ha O,
PEIVATATHTE HA OPVHECTEOTE W CPEAHWA PE3MER HE BEIHarpamaeHunTa [CP3) Ha
OCHOBE MBAHO paBoTHO BREME HA CAYHWTENWTE B APYHECTEOTO, KOUTO HE Ca
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17. uHhopmayus 3a ynpaxHsieaHe Ha 6 b3MOXXHOCMMa Oa ce U3UCKa epbujaHe Ha
MPOMeH/IU80MO 8 b3HazpaxoeHue

MNpe3 oTyeTHaTa (PUHAHCOBA roauMHa He ca GuUnKM Hanuue OCHOBaHWSA 3a YNpaXkHsiBaHe Ha
Bb3MOXHOCTTa ja Ce U3ncka BpbluaHe He MPOMEHMBOTO Bb3HarpaxaeHne Ha yneH ot CbeeTa Ha
AVPEKTOpUTE, NOpaau KOETo TakaBa Bb3MOXHOCT He e 6una ynpaxHsiBaHa.

18. uHghopmayusi 3a ecuYKU OMKJIOHEHUsI om npouyedypama 3a npuslazaHemo Ha
nonumukama 3a e b3Hazpaxk0eHusima ebe epb3Ka C U38bHPeOHU o6cmosimesicmea no Y.
11, an. 13, ek/o4YumeslHo passicCHeHue Ha ecmecmeomo Ha U3ebHpedHume
obcmosimesicmea u noco4YyeaHe Ha KOHKPemHuUme KOMIMOHeHMU, KOUmo He ca MpusloXXeHu

B nonuTukata 3a Bb3HarpaxgeHusiTa He ca NocovYeHu U3BbHpeaHu obCcTosATencTea, npu
KOUTO [PY)XeCTBOTO BPEMEHHO MOXe [a He npwunara 4acT OT MonuTukata M npes oTyeTHaTa
¢hMHaHCcoBa roguHa He ca U3BbPLUBAHU OTKNOHEHUSI OT NpoueaypaTta 3a npunaraHeTo W.

Il. Mporpama 3a npunaraHe Ha NOMUTUKaTa 3a Bb3HarpaxaeHusiTta 3a cnepBaujarta
¢mHaHCcOBa rogmHa

Hencteawata B MOMeHTa NonuTtukarta 3a Bb3HarpaxgeHnsara Ha uneHoBeTe Ha CbBeTa Ha
anpektopute e npueta ot OCA Ha 11.05.2021 r. n e cbobpaseHa ¢ NpueTuTe 1 BNE3nu B cuna
M3MEeHeHuss U gonbnHeHMs Ha Hapegob6a Ne 48 Ha KOH. Ta e wusrpageHa Ha npuHUMWU,
ocurypsiawim cbobpassiBaHETO M C rofieMuHarta, BbTpellHaTa opraHuMsauus Ha OpYXeCTBOTO,
KaKTO 1 C xapakTepa, obxBaTa U CIMOXXHOCTTa Ha OCbLLUECTBABAHUTE OT HErO AENHOCTH.

MonuTukaTa 3a Bb3HarpaxaeHusATa MMa 3a Len Aa nogkpenu ObnrocpoyHnTe GU3HeC Lenm
Ha KOMMaHWsiTa M [da Hacbp4yaBa NoBedeHVe, KOeTo MoAKpens Cb3daBaHeTO Ha CTOWMHOCT 3a
aKUMoHepuTe, KaTo B CblLLIOTO BpPeEMEe OCUrypsiBa KOHKYPEHTHO Bb3HarpaxaeHue, KoeTo e
AOCTaTbYHO fAa npuBreYe W 3aO0bpXuW AMPEKTOPU C KayecTBa, HeobXoaumu 3a YCMeLlHo
yrnpaBreHne 1 pasBuTUe Ha OPYKECTBOTO.

MNonutnkata e paspa60TeHa 3a npunaraHe 3a Obliblr nepunon OT Bpeme, noanexun Ha
npernen Ha BCEKU 4eTupu roaunHu, oCBeH KoraTto ca HEeoOX0ANMM CbLLECTBEHU U3MEHEHUST UMK
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OonbIHEHNS B Hesd. MIaMeHeHus B yTBbpAeHaTa oT O6uwoTo 0b6paHme Ha akunoHepute Monutnka
ce npuemart no peana Ha HEeMNHOTO N3rOTBSAHE U yTBbpXOaBaHe.

CbBeTHLT Ha OUPEKTOPUTE CUYUTA, Ye 3anerHanute B nonmTukaTa NpUHLMNU 3a onpeaensiHe
Ha Bb3HarpaxgeHusTa KbM HaACTOSAWMA MOMEHT ca eeKkTUBHM, C orfieg Ha MocTUrHaTuTe
b1HaHCOBU pe3ynTaTu Npe3 OT4YeTHUA nepuod. TAXHOTO npunaraHe M 3aHanpeq € npuopuTeT Ha
CobBeta Ha anpektopute Ha BBJITAPCKA PO3A ALl

Ha cBoe 3acepmaHve CbBeTbT Ha OUPEKTOpUTE HamnpaBu Mpernes Ha nonutukaTa no
OTHOLLEHWE Ha Bb3HArpaxaeHuaTa Ha U3NbNHUTENHUTE aupekTopu. CbBETLT Ha OUPEKTopUTe e
[Aan cBouTe Mpenopbku Npu OnpeaernsHeTO Ha Bb3HArpaXxaeHusiTa Ha CNyXuTenute Ha apyru
PBKOBOAHW AMBXHOCTM B aAMUHUCTpaUMsTa Ha APYXKECTBOTO. TOW crnean HUMBOTO U CTpyKTypaTa
Ha Bb3HarpaXaeHusTa Ha CrnyXuTenuTe Ha ApYr PbKOBOAHU ANMbXHOCTA B aAMUHUCTPALMSATA Bb3
OCHOBa Ha MWHdopMauusi, npedocTaBeHa OT MPOKYpUCTa Ha APYXECTBOTO W rapaHtupa, 4ye
Bb3HarpaxaeHneTo Ha BCEKU M3MbIIHUTENEH YNleH Ha CbBeTa Ha AMpEeKTopuTe € crpaBeanvBo
onpeaeneHo CnpsiMo Bb3HarpaxxaeHMeTo Ha ApyruTe YNeHoBe Ha CbBeTa Ha AUPEKTopUTE U ApYyrn
CMY>XUTENN Ha PbKOBOAHM OTBXHOCTU B aAAMUHUCTPaLMSTA.

0ooooooo
[oknaabT e npueT Ha 3acegaHve Ha CbBeTa Ha AMPEKTOpUTE
Ha BBJITAPCKA PO3A Al Ha 22.03.2024 roguHa
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OEKNAPALIUA
no yn. 100H, an. 4, 1. 4 ot 3MMUK

Honynoanucanuat Cnac bopucos Buages — snbnHuTeneH anpektop Ha ,bBwrrapcka
po3a”’ Al, yaoctoBepsBam, Ye

a) KOMNIEKTbT JOKYMEHTU, CbCTaBNABaLLN rOOULIHNA (PUHAHCOB OTYET 3a JeNHOCTTa
Ha ,Bbbnrapcka posa“ ALl 3a dumHaHcoBaTa 2023 r., € CbCTaBEH CbINACHO MPUNOXNUMUTE
CYETOBOOHW CTaHOapTW, OTpassiBa BAPHO U YECTHO MHGOpMauuATa 3a akTuBute U
nacmeute, PUHAHCOBOTO CLCTOSHUE U NevanbaTa Ha OPYKECTBOTO;

6) roavwHMAT [oKnag 3a AeriHOCTTa Ha [OpYKecTBOTO 3a duHaHcoBarta 2023 .
CbabpXa [OCTOBEpeH Mnpernes Ha pasBUTMETO Ha [JpPYXKeCcTBOTO M pesynratute OT
AeNHOCTTa, KakTo U CbCTOAHMETO Ha [PYXeCTBOTO, 3aefHO C OMNWCaHue Ha OCHOBHUTE
PUCKOBE N HECUTYPHOCTU, Npes KOMTO € U3NPaBEeHO APYXECTBOTO.

Hexnaparop:
/Cnac Bupges/

ODEKINAPALUNUA
no 4un. 100H, an.4, 1. 4 ot 3MMMNUK

Honynognucanata Jlasap Kones lNuckoB — MnaBeH cuyeToBoguTen Ha ,bBwnrapcka
posa” All, ynoctoBepsaBam, 4e

a) KOMNIIEKTBbT JOKYMEHTU, CbCTaBNSBaLLM rOOULIHNA (PUHAHCOB OTYET 3a AeNHOCTTa
Ha ,bbnrapcka posa“ A 3a dumHaHcoBaTa 2023 r., € CbCTaBEH CbINacHO MNPUNOXUMUTE
CYETOBOOHW CTaHOapTW, OTpassiBa BAPHO U YECTHO MHGOpMauuATa 3a akTuBUTe U
nacmeute, PUHAHCOBOTO CLCTOSHUE U NevanbaTa Ha OPYKEeCTBOTO;

6) roavwHMAT [oKNag 3a AerHOCTTa Ha [OpYXecTBOTo 3a duHaHcoBarta 2023 .
CbObpXa [OCTOBEpEH Mpernes Ha pasBUTMETO Ha [JpPYXKeCcTBOTO W pesynratute OT
AerHOCTTa, KakTo U CbCTOAHMETO Ha [PYXeCTBOTO, 3aefHO C OMnWCcaHue Ha OCHOBHUTE
PUCKOBE N HECUTYPHOCTU, Npes KOMTO € U3NPaBEeHO APYKECTBOTO.

Hexnapatop:
[Na3sap MNuckos/
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