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NYSINNYHMoO YyEELONINEHRWME
SA DNHAHCOBOTO CERCTOAHNE

NOATHWTENHW BENEIWN

3a NbpBO TpuMeceune Ha 2022 roanHa

. UHhbopmaumsa 3a BaKHM CHLOMTUA, HAaCTLNUIM OT HavanoTo Ha duMHaHcoBaTa
rogvHa Ao Kpasi Ha CbOTBETHOTO TpUMeceuune, U 3a TAXHOTO BNUsiHue Bbpxy (puHaHCcOBUTE
pesynTaTu.

MogpobHa wWHpopMaLMa OTHOCHO HACTLNUMUTE BaXHW CbOUTUS npe3 MbpPBOTO
Tpumeceune Ha 2022 rogmnHa 3a BbJITAPCKA PO3A All, kakto n gpyra nHdopmaums, Koato 6u
Morna ga Obae OT 3HayeHue 3a MHBECTUTOPUTE PErynisipHO Ce OMOBEeCTsBa OT APYKECTBOTO
cbrnacHo HopmMatuMBHuUTe uanckeaHua go KOH, b®b — Codmsa Al n oo obuiecTtBeHoCTTa 4ypes
nsbpaHaTa OT 4PYKeCTBOTO MHpopmaLmoHHa meansa X3 News.

Ha 24.02.2022 r. n3byxHa BoeHeH KOHMNUKT mexay Pycusa n YkpaiiHa, KOUTo npogbinkasa
N KbM MOMEHTa Ha CbCTaBAHE Ha (PMHAHCOBOTO YBEAOMIIEHME 3@ MbPBO TpuMeceume Ha 2022 r.
To3n KOHMMMKT BnMsie U LWe NPOAbIMKM Oa OKas3Ba BNMsSIHME BbPXY MNasapuTe HUM B Te3n OBe
cTpaHn. EdpekTbT OT Mepk1Te, KOUTO NpaBuTeNCcTBaTa npegnpuemMmar BbB Bpb3ka ¢ Koug — 19 He
€ OKasarn CbLUEeCTBEHO BNUsIHME BbPXY pe3yntatuTe npe3 nbpBOTO TpumMeceune Ha 2022 r.

Hama agpyrm 3Haummm cbOMTUA Npe3 TpUMEeceYnmeTo M OT HayanoTo Ha pmHaHcoBaTta
roguHa, okasanu BrMsiHMe Bbpxy pesyntatnute BbB (hUHAHCOBUS OTYET.

PeposHoTO rogumiiHo obuwo cbbpaHue Ha akumoHepute Ha EbJITAPCKA PO3A Al we ce
npoeege Ha 10 manm 2022 roguHa. NokaHaTta 3a oOwWoOTO cbbOpaHMe e obGsiBeHa B TbproBCKUs
perncTsbp.

CtaHoBMLIEe OTHOCHO Bb3MOXHOCTUTE 3a peanu3auusi Ha NyOGNMKYBaHU MpPOrHO3wu.
UHdopmauusa 3a chaktopute u obcToAaTencreara, KOMTO e NOBMUAAT Ha NOCTUraHETO Ha
NPOrHO3HUTE pe3ynTaTu.

B penHoctTa cu 3a nmbpBo Tpumeceudne Ha 2022 r. EBJITAPCKA PO3A ALl otuuta
cnegHWTe pesyntatu, CPaBHUMM CbC CbLUnd nepmog Ha 2021 T.:

I-B0 TpuMeceune 2022 I-B0 TpuMeceumne 2021
Xurn. ns. Xurn. .
Mpuxogu 1713 665
- B T.4. OT npoaaxobu 1635 587
Pasxogu 1617 651
CyeToBogHa nevanba/saryba 96 14
BanaHcoBa ne4yan6a/3ary6a 96 14

MpuxoguTte oT npogaxbu Ha npogykums kbm 31.03.2022 r. ca 1635 xun. nB., B T.4. 535
XWn. NB. OT U3HOC Ha npoaykums — 32,72% ot obwmTe npuxogun. 3a cblms nepuog Ha 2021 r.
npuxogute oT npogaxbu Ha npoaykumsa ca ounmn 587 xun. ne., B T.4. 139 xun. nNB. OT U3HOC Ha
npogykumst — 23,68% o1 obwute npuxogun. NnaHnpaHata neyanda OT Ha4yanoTo Ha roguMHaTta 4o
31.03.2022 r. e 10 xun. nB. ®UHAHCOBUAT pe3ynTaT € ¢ 86 XWUn.nB. No-ronam OoT NNnaHupaHus,
KOETO e B pe3ynTaT Ha peanuanpaHu no-ronemm obLm npuxoamn Cnpsmo nraHupaHuTe.

Bbnrapcka posa Al oTunta npodaxbu 3a meceu mapt 2022 roguHa B pasmep Ha 997
XWN.JB. U C HATpynBaHe OT HayarnoTo Ha roguHata 1635 xun.ns..

Bvnrapcka posa Al oGsBsiBa HeokoH4aTeneH (hMHaHCOB pe3ynTaTr 3a M. mapt 2022
roguMHa — 3aryba B pasMmep Ha 24 Xun.nB. U C HAaTpynBaHe OT Ha4yanoTo Ha roguHaTa — nevanba m
pa3mep Ha 96 xun.ne.

Bbnrapcka posa ALl o6siBiBa NporHo3n 3a npogaxobuTte npes3 mecey anpun 2022 roguHa B
pa3mep Ha 564 xun. nB. u ¢ HaTpynBaHe OT Ha4yanoTo Ha rogmMHaTta 2199 xun.ne.
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MpenoBug cb3ganata ce cuTyauus BbB Bpb3Ka C BOEHHUSA KOHNUKT mexay Pycus un
YKpanHa, a Taka CbLl0 U TPEBOXHUTE AaHHW B pasnpocTpaHeHUeTo Ha HoB wam Ha Kosung-19 u
CbCTOSIHNETO Ha MKOHOMMYECKUTE Cpean B CBETOBEH MaLLab KakBMTO U ga Guno NnporHo3m Ha To3u
eTan B ObNrocpoyeH nnaH He Ouxa ownun peanHn. BBJITAPCKA PO3A Al we npoabinku ga
M3nbyBa CBOUTE MNPOrHO3M Ha MecedyHa 6Gasa 0O HopmanusvpaHe Ha obcTaHoBKaTa, Kato B
MEXOVMHHUA OOKNag Cce HagsBame Ja MMma Mo-AcHa npeactaBa WM nepcnektvBa 3a O6baewoTo
pas3BuUTUE Ha OPYXEeCTBOTO A0 Kpas Ha omHaHcosaTa 2022 roguHa.

Il. OnucaHne Ha OCHOBHWUTE PUCKOBE M HECUTYPHOCTWU, Npes KOUTO € U3npaBeH
eMUTeHTa npe3 ocTaHanara 4acTt oT (puHaHcoBaTa roguMHa

PuckbT m3pasaBa HeonpepneneHocTTa/HecurypHocTTa/ Ha gageHo cbbutue. oHsTueTo
,PUCK‘ Ce CBbp3Ba C Bb3BpbLlaemMocTTa Ha kanutana. OTKNOHeHuATa OT AEWCTBUTENHO
NOCTUrHaTUTE pe3ynTatu B CpaBHEHME C nnaHuMpaHuTe 6asucHu pesyntatM morat ga ce
npecMeTHaT M 4Ype3 TAX Ja ce u3Mepu pucka. PuckbT cBbp3aH C AeHOCTTa Ha [ageH
MKOHOMMYECKM CyDEKT € pe3ynTaT OT HacnarBaHeTo Ha [Ba OTAENHWN TUMa PUCKOBE: CUCTEMATUYEH
N HecUcTeMaTUYEH.

CuncrematnyeH puck

CuctemaTnyHUTE PUCKOBE Ca pe3ynTaTMBHA BENWYMHA OT MAKPOUKOHOMUYECKUTE PUCKOBE
M OT nasapHusi puck. Te ca CBbp3aHM C MNasapa WU MakpocpenaTta, B KOSTO APYKECTBOTO
YHKLUMOHMpPaA, nopagu KoeTo Te He Mmorat ga 6bgaTt ynpaBnsgBaHM W KOHTPONMpPaHuM OT
PBbKOBOAHMSI €KUM Ha KOMNaHusTa. To3uM BUO PUCK Ce CbCTOWM OT: MOMMUTUYECKN PUCK; PUCK OT
N3MEHEHME Ha BamnyTHUA KYpC; PUCK OT M3MEHEHWEe Ha NUXBEHUTE paBHULLA; MH(NALUUOHEH U
OaHbY€eH PUCK; PUCK OT NPOMsIHA Ha MKOHOMMUYEcKaTa cpeaa.

lMNonumu4ecku puck

To3an puUCK € CBbp3aH C BEPOSITHOCTTA OT BbTPELUHOMONMUTUYECKN CbTPECEHUS U
HeGnaronpuMsaTHWU NPOMEHN B CTOMAHcKaTa cpeda, B KOATO (DYHKUMOHMPAT CTOMAaHCKUTE CyOeKkTMw.
MapaHuna 3a nonuTMyecka M MKOHOMMWYECKa YCTOMYMBOCT € BbBEXOaHeTO Ha BanyteH 6opg B
Bvnrapu4.

BanymeH puck

Toan puck ce onpeaens oT BEPOSITHOCTTa OT NPeACPOYHO oTrnagaHe Ha BanyTHusa 6opg B
CTpaHaTa, OT KoeTo 6w nocnegBano eBeHTyanHo obe3ueHsiBaHe Ha neBa, CnpsiMo
yyxxgecTpaHHuTe Banytu. CbrnacHoO OENCTBALLOTO 3aKOHOAATENICTBO B CTpaHaTta, 6bnrapckuar
neB e dmKcMpaH KbM obLiaTa eBpornencka BanyTa — eBpO U pucka oT obesleHsiBaHe Ha NeBa
CNpsiIMO eBponenckaTa Banyta € MMHUMarsleH, HO CbLLECTBYBa PUCK OT HEGNAronpuUATHN NPOMEHN
Ha Kypca Ha eBpOTO CNpAMO OpYyrM OCHOBHW BarnyTu, KaTo waTtckua gonap. HenHocTTa Ha
BBJITAPCKA POSBA ALl e n3noxeHa Ha TO3M PUCK, Tbil KAaTO ronsiMa 4act OT Npoaykumsita Ha
OPYXeCTBOTO ce u3Hacs B 4yxbuHa. KonebaHuATa BbB BanyTHUS Kypc Ce OTpassiBaT, Makap u
cnabo, Tbi KaTo APYXECTBOTO M3BbpLUBA MO-rofiiMa 4acT OT CBOUTE pasnnailaHus (NOKynku u
npogaxbu) B nesa unm espo.

JluxeeH puck

JInXBEHUAT pUCK € CBBbP3aH C BEPOATHOCTTa OT HEDONAronpmusiTHA MPOMEHN Ha FINXBEHUTE
HMBA, YCTAHOBEHW OT (pMHaAHCOBUTE MHCTUTYUUWM B Bbnrapusa. Tosm puck Bnusie crnabo Bbpxy
nenHoctta Ha BbJITAPCKA PO3A A[l, Tb1 kaTo OPYXECTBOTO HAMA ObArOCPOYHM (PUHAHCOBU
3a4bimKEeHUs KbM (PMHAHCOBU NHCTUTYLUN.

UHnayuoHeH puck

WMHdnauuata moxe npako Aa noBnvsie BbpXy peanHaTa Bb3BPbLAEMOCT Ha AajeHa
WHBECTULMS, JOPU U BUCOKM HOMMHAMHM SOXOOM MoraT fa ce okaxaT C oTpuuaTtenHa HoMuHasnHa
Bb3BpbLUAeMoCcT. BanyTHuaT Gopg B CTpaHaTa cBexga A0 MUMHUMMYM OMacHOCTTa OT BUCOKa
WH(Naums, KoeTo OT CBOA CTpaHa cBexga A0 MUHUMYM BAUSIHUETO Ha TO3U PUCK BBPXY
OeNHOCTTa Ha ApYyXecTBOTO.

LHaHbyeH puck

MpomMeHuTe BBLB huckanHata nonuTnka okassaTt BIIMSHUE BbpPXy CTOMHOCTTA Ha aKTMBUTE
Ha eMuTeHTa, BbpXy pa3Mepa Ha (puHaHcoBWUS pes3yntaT M BbpXy u3bopa Ha cTpaTerns 3a
pa3BuUTME Ha OPYKECTBOTO.
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HecucrematnyeH puck

HecuteMaTU4HMAT pUCK NpeacTaBrnsBa YacT OT O6LWmMs MHBECTULMOHEH PUCK M MOXe Aa
O6boe pasnpeneneH Ha OBe rpynu: OTPacioB PUCK, Kacael, HecurypHocTTa B pas3BUTMETO Ha
oTpacbna KaTo Uano, u UpMeEH puUcK, NponstTruyaly ot cneyudukaTa Ha KOHKPETHOTO APYXKECTBO.

Ompacnoe (cekmopeH) puck

KaTo ce B3eme npensua npegmerta Ha OenHOCT Ha ,bbnrapcka posa” AL, To oTpacrnoBuaT
pUCK OT efHa CTpaHa € CBbp3aH C pPasBUTUETO Ha KO3MEeTUYHaTa UHOYCTpPUS U OT Apyra cTpaHa
HanNU4MeTo Ha CypOBWMHM U MaTepuanu 3a NPoOn3BOACTBOTO Ha HaTyparHO-apoOMaTUYHU NPOAYKTU.
OTpacnoBuAT pUCK XapakTepeH 3a Ko3MeTu4HaTa MHAYCTpUs ce nopaxpa OT BMAUSHMETO Ha
Hay4YHUTE MOCTWXKEHUSI NO OTHOLIEHWE Ha aKTMBHU CbCTaBKM, OTrOBapsilLiM Ha BCE MO-BUCOKUTE
N3NCKBaAHNA Ha noTpebutenunte, HOBUTE TEXHOMOIMMK, YMEHMATA Ha MEHWIKMbHTA, CunHaTta
KOHKYPEHUMS Ha BbTPELLUHM U BbHLUHW Nasapu.

QupmeH puck

To3n BMA pUCK € CBbP3aH C NPOMEHN B NasapHUTE ycrioBus. ToN BKMOYBA: NofyYyaBaHe Ha
npuxoawn; noriyyaBaHe Ha nevyanba; KpeauTeH pUCK; NMMKBUOEH PUCK U KanuTanos pUCK

e Puck no nony4asaHe Ha rpuxoou

Mopaon dakTta, 4Ye OCHOBEH MNpPUXOAOU3TOYHMK 3a ,bbnrapcka posa” Al ca
NpOM3BOACTBOTO M NPOAaXOMTe Ha eTepuyHM Macrna U KOHKPEeTU, OCHOBHUTE PUCKOBU (haKTopu 3a
APYXeCTBOTO MOXe [a Ce oKaxaT LeHUTe Ha CBEeTOBHUTE nas3apu, BbTpellHa KOHKYpeHuus,
HanuymMe Ha CypoBMHU N U3MEHEHUE Ha TeXHUTE LeHW. HannumeTo Ha CypoOBUHU N TEXHUTE LiEeHU
ca B npsika 3aBUCMMOCT OT KOHKPETHUTE NPUPOAHO-KITMMATUYHN YCITOBUSI NO BPEME HA KaMnaHusl.

e Puck no nony4yaeaHe Ha re4vanba

MasapHuAT puck ce nposiBaBa B MNO-O0bp30TO crnagaHe Ha npuxoguTe OT npogaxobu, B

CpaBHeHME C TeMMNa Ha HaMansiBaHe Ha pas3xoguTe.
e KpedumeH puck

KpeaOuTHUAT pUcK e puUCKbT, Ye egHaTa cTpaHa no (PMHaHCOBUSA MHCTPYMEHT e NPUYUHA
duHaHcoBa 3aryba Ha gpyrata, B Criydan Ye He U3NbHW JOrOBOPEHOTO 3a4biKEHNE.

OcHOBHUTE (PMHAHCOBM aKTUBM Ha APY>KECTBOTO Ca TbProBCKU N KPeAUTHN B3EMaHUs.

[pyXecTBOTO HAMa 3Ha4YUTENHa KOHLEHTpauusa Ha KpeauTeH puck. HerosaTta nonutuka e,
Ye OTCPOYEHW nnawaHua ce npegnarat caMO Ha KIWEHTW, KOUMTO umaT Obhra UcTtopus u
TbProBCKO CbTPYAHWYECTBO C [APY)KECTBOTO, M NUMNCa Ha HapylleHus npu crnas3BaHeTo Ha
KpeauTHuTe ycnoBus. 3a oOCTaHanata 4acT OT KIMEeHTUTe npogaxbute ce w3BbpliBaT C
npeasaputenHo nnawaxe (100% wunu 50% npwu nopbyka n 50% npegu ekcneanums).

PUcKbT OT HeusnbfiHEHME Ha [OroBOPHU B3aMMOOTHOLUEHMSI C KOHTpareHTuTe Ha
APY>XECTBOTO Ce crean, u3aMepsa 1M KOHTponuvpa epekTMBHO, 3a Aa ce cBefe 40 MUHUMYM pucka
OPY>KECTBOTO M3UCKBA M 06e3neyeHuns.

o JlukeudeH puck

MpeonasnuBoTo ynpaBneHWe Ha NUKBUOHUA PUCK npeanonara nogabpXaHe Ha
AOCTaTb4yHO KOMUYECTBO MapuUYHM CPEACTBA, KakKTO WM Bb3MOXHOCTM 3a [bBKABOCT BbB
bMHaHCMpaHeTo, Thi KaTo nma gobpa KpeanTHa penyTaums.

o Kanumarios puck

JencTtBuaTta nNpy ynpaBrieHWEe Ha KanuTanoBus PUCK Ca HACOYEHW KbM OCUrypsiBaHe Ha
YCTOMYMBO pasBuTME U CTabunHOCT B AerHOCTTa M npogaxbwute Ha ApyXecTBOTO, C uen
rapaHTMpaHe Bb3BpbL4AaeMOCTTa Ha Kanutana 3a akumoHepuTe M noaabpXaHe Ha onTuManHa
KanuTanoBa CTPYyKTypa.

YnpaBneHneTo M KOHTpOra Ha pucka 3a [OpYy)KeCTBOTO Ce M3BbpLUBa MEpPUOAUYHO OT
CbBeTa Ha AMpeKkTopuTe, Ype3 BbTPELLEH KOHTPOS, aHannsn 1 NpeBaHTUBHU OENCTBUSI.

N3saBneHne oTHOCHO Bnusinueto Ha Kosug - 19

HacTtosawoTto ussasneHune e no npenopbka Ha ESMA ot 11.03.2020 r. KbM y4acTHMUMTE Ha
bMHaHCcOBMTE Nasapu BbB BPb3Ka C BNAUsHMETO Ha Kosug — 19.

Beue nosevye pfOBe roauHW, APYXKEeCcTBOTO MOCMedoBaTeNnHo npunara Mepku, 3a fAa
rapaHTupa 34paBeTo M paboTocnocobHOCTTa Ha 3aeTuTe nuua, 3a HeNnpeKkbCHaATOCT Ha Bu3Heca u
OEeNHOCTUTE, CBbp3aHuM C perynaTtopHuTe 3agbivkeHus. B nepuoga cneg 13.03.2020 r v go kpas
Ha OTYETHOTO Tpumeceume Ha 2022r. npegnpuUsaTUETO NpPOoAbIKaBa LEMHOCTTA CUM MpU cnas3BaHe
Ha nNpegnasHUTEe MEPKN 3a OrpaHnYaBaHe Ha 3apasaTa M pa3npocTpaHeHneTo Ha Kosug — 19.

BEBJTTAPCKA PO3A Al



lll. Uucbopmauma 3a caenkn cbC CBBbP3aHU U/UNKU 3aMHTepecoBaHu nuua

1. Hama coenku mexay cBbp3aHu U/nnn 3anHTepecoBaHn nuua, CKIYeHN Npe3 OTYETHUS
nepuog Ha TekyllaTta (YUHAHCOBA roguHa, KOUTO ca MNOBMMANMM CbLIECTBEHO Ha (PUHAHCOBOTO
CbCTOSAHME WKW pes3ynTaTtuTe OT LEWHOCTTa Ha APYXeCTBOTO B To3u nepuog. [lo-nogpobHa
MHpopMaumsa e npegocTaBeHa B NPUNOXEHNETO KbM Ny6NnYHOTO yBegomreHme 3a (pMHaHCOBOTO
CbCTOSHME.

2. Hama cknioyeHn caenky cbC CBbp3aHu nuua, onoBecTeHn B rogulliHUS (OPMHAHCOB OTYeT,
KOUTO MMaT CbLUECTBEHO Bb3AEWCTBUME BbPXY (PMHAHCOBOTO CbLCTOSIHME WNKW pesynTtatute oT
OEeNHOCTTa Ha APY)KeCTBOTO Npe3 CbOTBETHUSA OTYETEH Nepuo Ha Tekyllata puHaHcoBa roauHa.

IV. UHdhopmauusa 3a HOBOBb3HMKHANM CbLUECTBEHU B3eMaHUsA U/UNK 3aabIKeHUA 3a
OTYeTHUA nepuoga.

Hama HOBOBB3HUKHANN CbLUECTBEHW B3EMaHWUS U/UNU 1 3a4bIDKEHNS 3a OTYETHUSA Nepuos.
V. UHdbopmauums, cbrnacHo npunoxeHue Ne 4 ot Hapen6a Ne 2 Ha KOH

1.1.MpomsaHa Ha nuuaTa, ynpaxkHsiBalLn KOHTPOM BbPXY OPYKECTBOTO - HIMa

1.2. OTKpMBaHe Ha NPOU3BOACTBO NO HECHLCTOATENHOCT 3a APY>XECTBOTO Ui 3a HEFOBO
AbLUEPHO APY>KECTBO M BCUYKM CbLLECTBEHUN €Tanu, CBbp3aHu C NPOM3BOACTBOTO A0 0b6sBsiIBaHe
Ha OpYXeCTBOTO B HECBCTOATENHOCT - HIMa

1.3. CkntoyBaHe nnun n3nbnHeHne Ha CbLLECTBEHU COENKU - HIMa

1.4. PeweHune 3a ckntouBaHe, npekpaTsiBaHe 1 pasBasisiHe Ha AOroBop 3a CbBMECTHO
npeanpusaTne - HaMa

1.5. lNpomMsiHa Ha ognTOpUTE Ha OPYKECTBOTO M MPUYUHU 3a NpOMSHATa - HIMa

1.6. ObpasyBaHe nnu npekpaTaBaHe Ha CbAebHO nnu apbuTpaxxHo A4eno, oTHacALLO ce Ao
3a4bIPKEHUSA U B3EMAHWUS Ha OPYXECTBOTO UM HErOBO AbLUEPHO APYXKECTBO, C LieHa Ha Ucka
Han-manko 10 Ha cTO OT COBCTBEHUSA KanuTan Ha APY>KECTBOTO - HAmMa

1.7. MNMokynka, npogaxba unn ydpeneH 3anor Ha Osn0BM y4acTusi B TbProBCKU ApYXecTBa
OT eMUTEHTa WU HEroBO AbLUEPHO APYXKECTBO - HAMa

1.38. pyrn obcroAaTencrea, KOUTO APYKECTBOTO c4MTa, Ye Buxa mornu ga 6baat ot
3Ha4YeHne 3a UHBECTUTOPUTE MPU B3EMAHETO Ha peLleHne ga npuaobudar, ga npogagar unm ga
npoabmKaT ga nputexasat NybnuyHo npeanaraHn LeHHN kKHka — lNocoyeHu 8 pasdesn | om mosu
OOKyMeHm.

Meguu. [py>kecTBOTO pas3kpmBa perynumpaHaTta nHdopmaums npes obLiecTBeHOCTTa Ypes
x3news
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MambrHUTEneH gHpRETPF: Cﬁ??o'é%% o

To3u OKYMEHT CbabpXKa MHPOPMALIMSi OTHOCHO Bb3MOXHOCTUTE 3a peanvaauusi Ha nyGrvKyBaHU NPOrHO3U, KakTo U NPOrHO3u 3a 6baely nepuoam, a
CbLLO W AaHHW, KOUTO NpeAcTaBnsBaT BbTpeLlHa nHdopmaums no un. 7 PernameHT (EC) Ne 596/2014 oTHocHO na3apHaTa 3noynotpeba. Tasu
nHopmaums 61 Morna Aa noBnusie YyBCTBUTENHO BbPXY LieHaTa Ha akuMUTe, eMUTUPaHU OT APYKECTBOTO.
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