"BbJ/ITAPCKA PO3A" A[]
OTYET 3A ®UHAHCOBOTO CbCTOAHUE kbm 31.12.2022 1.

Npunoxekue 31.12.2022 . 31.12.2021r. 1.1.2021 .
AKTUB BGN'000 BGN'000 BGN'000
HeTekywy aKkteu
MIMOTH, CbOPBIKEHWA, MALLMHM 1 06opyABaHe 1.1. 2328 2453 2639
HemaTtepuanHu akTUBK, pa3NMYHK OT penyTauma 1.2. 93 24 33
WHBecTUUMM B AbLUEPHM, CBBMECTHU U aCOLMNPAHNM
npeanpuATUA 1.3. 1 1 1
AKTMBM NO OTCPOYEHU AaHbLM 1.4. 18 10 21
HeTekylm GUHAHCOBM aKTMBU - - 86
061110 HEeTEKYLUM aKTUBU 2440 2488 2780
TeKywm akTMsmn
TeKyL maTepuanHu 3anacu 1.5. 2313 2990 3850
TeKyLM TbProBCKU 1 ApYrv B3emMaHua 1.6. 527 490 554
MapuyHu cpeacTea 1.7. 2 686 1980 412
06110 TEKYLUM aKTUBMU 5526 5460 4816
0610 aKTUBU 7 966 7948 7 596
COBCTBEH KANMUTAN wn NACUBU
CobcTBeH KanuTan 1.8.
OcHoBeH Kanutan 1.8.1. 5351 5351 5351
Pernctpupan kanutan 5351 5351 5351
Pesepsu 1.8.2. 1315 1316 1330
®duHaHCOB pe3ynTart 1.8.3. 486 486 160
Hepasnpegenenu neyanbu/Henokputn sarybu 218 143 296
Meuyanba/3aryba 3a roguHata 268 343 (136)
06110 co6CTBEH KanuTan 7152 7153 6 841
B T.4. 33 COBCTBEHMLMTE HA KOMMAHWATA Maiika - -
Hetekywm nacusu
HeTekyLim 3agbmKeHNA KbM nepcoHana 1.9. 140 147 118
[pyru HeTekywwmM GUHAHCOBM NacuBu 1.10. 48 32 41
[pyrn HeTekyLwm HedUHAHCOBM NacuBun - - 19
MNpaBMTENCTBEHWN AapeHNA HeTeKyLa YyacT 1.11. 25 41 51
061110 HeTeKyLM nNacuBu 213 220 229
TeKywm nacusu
TeKyLM TbProBCKM U APYIY 3aAb/IXKEHNA 1.12. 444 497 477
TeKyLM 3a4b/KeHNA KbM NepcoHana 1.13. 77 40 24
TeKyLla YacT Ha TeKYLLM AAaHbYHU 334b/IXKEHUA 1.14. 56 33 21
[pyru TekyLwm GUHaHCOBM Nacusu 1.15. 16 5 4
MNpaBMTENCTBEHWN AapeHNA TeKyLLA YacT 1.16. 8 - -
0610 TEKYLM NacUBU 601 575 526
0610 nacmeu 814 795 755
0610 co6CTBEH KanuTan U NacMeu 7966 7948 7 596
lMpunoxcernuama om cmp 4a 7 do cmp ya 61 ca Hepa3o yacm om ¢h 08U O

MNpepacraBnaBawym:
Cnac Buges - -

Digitally signed
Cbcrasuren: Stoya nka by Stoyanka

Cromuwa Hegemvesa  Kuzmanova L

Nedelcheva Date: 2023.03.24
3aBepun: 12:39:56 +02'00'

per.ogutop [leaH KOHCTaHTMHOB, Ype3 Tbpr.Ap-80 KoHctaHTMHOB Oaut EOO
[ata Ha of06peHne Ha GUHAHCOBUA OTYeT:
Kapnoso, 24 mapt 2023 r.



"BbJICAPCKA PO3A" A}

OTYET 3A NEYANIBATA U/IN 3ATYBATA U APYTUA BCEOBXBATEH 0X0/, 3a 2022 roguHa

2022r. 2021r.
Npunoxenue BGN'000 BGN'000
Mpoabnkasawm aeHOCTU
HemHu npuxodu om npodax;bu 2.1.1 4832 3733
Mpuxoam OT AOrOBOPU C KNNEHTU 4832 3733
Apyau npuxodu 2.1.2 121 116
IMpuxodu om 6e38v3me30HU cpedcmea, 0 om o
lpuxodu 3Me30HU Cp. np BPHC 213, 163 482
0610 NpMXoAY OT NPOAbAXKABALLMW AEUHOCTU 5116 4331
Pa3xo0u no UKOHOMUYeCKU eaemeHmu (4179) (3 129)
Pa3xoau 3a M3NON3BaHM CYPOBUMHU, MAaTEPUANU U KOHCYMATUBM 2.2.1. (1782) (982)
Pa3xoau 3a BbHLWHK ycayru 2.2.2. (642) (546)
Pa3xoau 3a amopTu3aummn 2.2.3. (210) (201)
Pa3xoau 3a nepcoHana 2.2.4. (1 455) (1 140)
[Opyrv pasxoau 2.2.5. (90) (260)
Cymu c Kop p p 2.2.6. (722) (850)
CebecTOMHOCT Ha NPOAAZEHUTE CTOKMU U APYTU KPaTKOTpaitHu akTuem (6e3
nPOAYKLNA) (112) (104)
MpOMEHM B HAIMYHOCTUTE Ha rOTOBATa NPOAYKLMA U HE3ABBLPLIEHO
NpPOV3BOACTBO (610) (746)
duHaHcosu npuxodu/(pasxodu), HemHo 2.2.7. (9) (5)
duHaHCcoBM pasxoan (14) (7)
drHaHCOBM NpUxoau 5 2
06w0 pa3xoau OT NpoabAKaBalM AeHOCTU 6e3 pa3xoam 3a
AaHbUuM (4 910) (3 984)
Neuyan6a/3ary6a ot onepaTMsHaTa AeiHOCT 206 347
IMeyanbu u 3a2y6u om onepayuu, KOUMo ce om4umam HemHo 2.2.8. 96 21
NMeuyan6a/3aryba ot npoabAXKaBaLLM AEAHOCTU NPeaM Pa3xoam 3a
AaHbUM 302 368
Pa3xof 3a AaHbUM OT NPOAbAKABALLM AEHHOCTH 2.2.9. (34) (25)
Neuyan6a/3aryba 3a nepuosa ot NPoAbAXKaBALM AEWHOCTH 268 343
Neuyan6a/3ary6a 3a nepuosa 268 343
Opyr BceobxBaTeH A0X0A, NpeAcTaBeH Npeau CBbpP3aHUTE AaHbYHU
_edektn 2.2.10. (1) (15)
Ha dpye ac 0dox00, Koumo Hama da 6vdam
¢ KoM 6a unu 3a2yba npedu obnazaHe ¢ daHBYU
Meyan6bu (3arybu) oT NpeoLeHKUTe Ha NaaHoBe 3a AedpUHMpPaHK 4OXO4M (1) (15)
06110 KOMNOHEHTM Ha Apyr BceobXBaTeH A,0X0A, KOUTO HAMA Aa 6baat
npeknacuduumMpaHn Kbm neyanba unm saryb6a npegu obnaraHe ¢ AaHbLM (1) (15)
[laHbK BBbPXY J0X0AUTE, CBBP3aHKN C KOMMNOHEHTU Ha Apyr BCeobXBaTeH A0X0A,
KOMTO HAMa fa 6baaT npeknacuduumpann kbm nevanba unm saryba - 1
[laHbK BbPXY A0XO0Aa, OTHACAL, Ce A0 KOMMOHEHTUTE Ha Apyr BceobxBaTeH
aoxoan - 1
[pyr BceobxBaTeH A10X0/ 33 NEPUOAA, HETHO OT AaHbUM (1) (14)
O6ui0 BceobxBaTeH foxoz 3a nepuoaa 267 329
[oxoa Ha akuma 2.2.11. 0,05 0,06
B T.4. OT NPOABKABALUM AENHOCTU 0,05 0,06
MpunoxeHuama om cmpaHuya 7 do cmpaxuya 61 ca Hepaso: 4yacm om puHaHcosua omyem.
Mpepacrasnasawym:
Cnac Bupes
Cucrasuren: Digitally signed

Stoyan ka by Stoyanka
CrosHKa HepenueBa K Kuzmanova
Uzmanova yegeicheva

Nedelcheva Date: 2023.03.24

3asepun:
12:40:58

per.ogutop [leaH KoHCTaHTUHOB, “pe3 rbpr.Ap-BBOﬁg(r)icraumuoa Oput EOOA

JaTta Ha op06peHne Ha GUHAHCOBUA OTHET:
Kapnoso, 24 mapr 2023 r.



"Bb/ITAPCKA PO3A" A}

OTYET 3A NAPUYHUTE NOTOUMN, NPAK METO/, 3a 2022 roguHa

2022r. 2021r.
BGN'000 BGN'000
MapuuHM noTouu OT onepaTUBHa AeMHOCT
MNocTbnaeHna oT KANEHTU
-nocmurneHus om npodax6ama Ha nPoOYKYUSA, CMOKU U U38bpUBAHeMO Ha ycayau 5511 4326
MnalwaHma Ha A0CTaBYMLM
-NAaWaHUA Ha 0CcMasyuyUu Ha CMOKU U ycayau (2723) (1831)
-NAaUIaHUA M0 002080pU, ObPHAHU 3G OUABPCKU UAU MbP20ECKU Uenu
MnaluaHua Ha NepcoHana 1 3a COLMANHO OCUTypABaHe (1357) (1094)
MnaTeHW/Bb3CTaHOBEHM AaHBLM (6€3 KOPNopaTUBHU AaHbBLY ) (320) (291)
MnaTeHW/Bb3CTaHOBEHN KOPMOPATUBHM AaHbLM (24) (25)
[pyrv NnalwaHmna, HeTHO 70 498
HeTHW napuyHM NOTOLM OT oNepaTUBHA AeHOCT 1157 1583
MapuyHM NOTUM OT UHBECTULMOHHA AelHOCT
MocTbNAeHMA OT NPOAAXKOU Ha UMOTU, MALLMHU, CbOPBKEHWUA U 06opyABaHe (209) (11)
HeTo napuyHM cpeacTBa M3NOA3BaHM B UHBECTULMOHHATA AEUHOCT (209) (11)
MapuuHmn noToum oT GpUHaHCOBA AeiHOCT
M3nnaTeHu UBUAEHTH (233) (1)
[pyrvi NapuyHu NOTOLM OT PUHAHCOBA AEHHOCT (9) (3)
HeTo nap1yHM cpeacTBa M3N0/3BaHU BbB pMHAHCOBATA AeMHOCT (242) (4)
HeTHo yBennyeHue (HamaneHne) Ha NapUUYHUTE CPEACTBA U NaPUUHUTE EKBUMBANEHTU
npeav ebeKTbT OT NPOMEHUTE B 06MEHHMTE KypcoBe 706 1568
HeTHo yBennyeHue (HamasneHMe) Ha NapUYHUTE CPeACTBa U NAPUYHUTE eKBUBANIEHTHU 706 1568
MapuyHK cpeacTBa U NaPUYHU eKBUBANIEHTU Ha 1 AHyapu 1980 412
MapuuHM cpeacTBa U NapUYHN €KBUBANEHTM Ha 31 aekemBpu 2 686 1980

MpunoxceHuama om cmpaHuya 7 do cmpaHuya 61 ca HepasdenHa yacm om ¢puHAHcosus omyem.

Mpepacrasnasalum:
Cnac Bupes

. Digitally signed
CobcraButen: Stoyanka by Stoyanka
Kuzmanova
CrosaHKa HepgenueBa Kuzmanova Nt
Nedelcheva Date: 2023.03.24
12:42:28 +02'00'

3aBsepun:
per.ogutop eaH KoHCTaHTMHOB, Ypes Tbpr.gp-8o KoHctaHTuHOB Oaut EOO
[arta Ha ogo6peHune Ha puHaHCOBUA OTYeT:

Kapnoso, 24 mapt 2023 r.



"BbJ/ITAPCKA PO3A" Al

OTYET 3A NPOMEHUTE B COBCTBEHNA KAMUTAJ kbm 31.12.2022 .

OcHosen HampynaHu O6bwo
Pe3epsu nevanbu/ cobcmeeH
Kanuman
3a2ybu Kanuman
BGN'000 BGN'000 BGN'000 BGN'000
OcTatbK Kbm 31.12.2020 r. 5351 1478 18 6 847
MpeunsuucneH octatbk kbm 31.12.2020 r. 5351 1478 18 6 847
MpomeHu B co6CTBEHUA KanuTan 3a 2021 r.

Meuan6a/(3ary6a) sa nepuoaa - - 343 343
[pyrn nsmeHeHuna B COBCTBEHMA KanuTtan - (90) 60 (30)
OcTtaTbK Kbm 31.12.2021 r. 5351 1388 421 7 160
YBenuyeHuve (HamaneHve) Nopagun KOPeKLUM Ha rpeLLKkun ot (72) 65 )

npeaxofieH nepuos
MNMpeunsyncneH octatbk kbm 31.12.2021 r. 5351 1316 486 7 153
MpomeHu B co6CcTBEHUA KanuTan 3a 2022 r.
Onepayuu cec cobcmeeHuyume - - (268) (268)
AvenaeHTH - - (268) (268)
Meuan6a/(3ary6a) sa nepuoaa - - 268 268
Jipyz eceobxaameH doxo00 - (1) - (1)
MMeyanbm (3arybu) oT NpeoLeHKUTe Ha NiaHOBE 3a AebUHUPaHK 1 1
noxoam - (1) - (1)
[Opyr BceobxBaTeH foxopa, 3a nepuoaa - (1) - (1)
[Opyr BceobxBaTeH goxopA 3a Nep1Moaa, HETHO OT AaHbLM - (1) - (1)
OcTaTtbK Kbm 31.12.2022 r. 5351 1315 486 7 152

lMpunoxceHuama om cmpaHuya 7 0o cmpaHuya 61 ca HepazdenHa Yacm om ¢huHaHco8usa omyem.

Mpeacrasnasawm:
Cnac Buges
. Digitally signed
CocTasuren: Stoyanka by Stoyanka
CToAHKa Hepenuesa Kuzmanova
Kuzmanova Nedelcheva
Nedelcheva Date: 2023.03.24
3asepun: 12:44:23 +02'00'

per.ogutop AeaH KoHcTaHTMHOB, upes Tbpr.Ap-Bo KoHcTaHTMHOB Oaut EOO/

[laTa Ha op06peHUe Ha pMHAHCOBUA OTUET:
Kapnoso, 24 mapt 2023 r.
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~BDBbJIFAPCKA PO3A" ALl

NMNOACHEHWE
KbM [oaonwHna domnHaHcoB oT4veT 3a 2022 .

I. MNHdopmaumna 3a apy>XectBoTO

BBJITAPCKA PO3A AL c rpag KapnoBo e BnuMcaHO B TbproBCKMS pPerncTbp Ha
MnoBAUBCKN OKPBXKEH CbA € pewleHne ot 20.08.1997 r. no ¢. 4. Ne 4115/1997 r.

BBbJITAPCKA PO3A ALl e peructpupaHa B TbproBckus peructbp Ha AreHuus no
BnuceaHuata, EMK no byncrat 115009344.

OpyxecTBOTO € pernctpuparo no 3akoHa 3a [C.

BEBIITAPCKA PO3A Al e nybnuyHo ApyxecTBo no peda Ha yneH 110 ot 3akoHa 3a
ny6rnM4HO npeanaraHe Ha LeHHWU KHUXa.

CepanuuieTo 1 agpecbT Ha ynpasneHue ca B rp. Kapnoso, yn. iHgyctpuanHa 3oHa 1, Ten.
0335 953320; dakc 0335 95334, 96691; contact@bulgarianrose.bg; enekTpoHHa cTpaHuua B
NMHTepHeT: www.bulgarianrose.bg

MpeameTbT Ha pgenHoct Ha BBJITAPCKA PO3A ALl e: npou3BogcTBO, W3KyrnyBaHe,
npepaboTBaHe Ha €TePUYHO-MACIIEHN N NEeKapCTBEHN CYpPOBUHWU, NPOU3BOACTBO HA HaTypanHu u
CYHTETUYHN apoOMaTUYHM MPOAYKTU, NapOMEPUNHO-KO3METUYHM MPOAYKTW, BbTpelHa W
BBHLIHOTbProBcka AeMHOCT. [pyXeCTBOTO OCbLUECTBSIBA CBOATA OENHOCT B NPOM3BOACTBEHaTa
cn 6asa B rp. Kapnoeso, HO nputexaBa owe: 1) MHcTanaumss KapaBenoBo — 3a CE30HHO
NpOM3BOACTBO Ha HaTypanHW eTepuyHM Macna wm HatypanHu Bogu u 2) WHctanaumst Xpucto
[laHOBO — 3a CE30HHO NPOM3BOACTBO HA HATyparHW KOHKPETH.

HpyxecTBOTO € 06pasyBaHO 3a HeonpeaeneH CPok.

Kanutanbt Ha BBJITAPCKA PO3A Al e 5350980 (neT munmnoHa Tpucta u netaeceT
XVNsan 0eBeTCTOTMH M ocempaeceT) nesa, pasgeneH Ha 5350 980 (net mwunuoHa TpucTa u
netaeceT Xvnsav AEeBeTCTOTMH U 0CeMOeceT) HenpmBUIIErMpoBaHn, MOMMEHHN akuMn C NpaBo Ha
rnac, c HoMuHan 3a akuusi eauH nes.

YnpaBuTeneH opraH Ha apykectBoTo € CbBeT Ha AMPEKTOPUTE, KOWTO € B CbCTaB:

1. ,CTAPA TINMAHUMHA XOna’ A, Codwus — uneH Ha C[, npeactaenseaHo ot Cnac
Bbopucos Buaes — NanbnHUTENEH ANPEKTOP

2. ,BUK XOng’ oofd, Codusa — npeacepaten Ha C[L, npeacrtaBnsiBaHo oOT EBreHuin
BacuneB Y3yHoB

3. NMIM3NHITOBA KOMMAHUWA AL, Codus — uneH Ha C[l, npenctaenseaHo oT Bacun
"eoprves Benes

AkumoHepwu ¢ Hag 5% ganoso yyactme kbm 31.12.2022 r.:

CTAPA MNAHWNHA XOong AL, rp. Cocusa c 2675460 6p., 49,99%

FAPAHT 5 OO[, rp. Nnoegue ¢ 1712625 6p., 32,01%

Kbm 31.12.2022 r. ApyXeCTBOTO He npuTexasa COOCTBEHN akLuu.

CpenHo cnncbYHMs CbCTaB Ha nepcoHana 3a otyeTHaTa 2022 rogmHa e 73 3aeTu nuua.
MpeonpuaTMeTo HAMa yyacTus B AbluepHU Nnpeanpuatusa kbm 31.12.2022 r.

Il. baza 3a cbcTaBaHe HA doMHaAaHCcOBUMA oT4HeT
1. O6wa pamka Ha doMHaAHCOBO OoTHMUTaAHe

FoAVWHNAT (PMHAHCOB OTYET Ha OPYKECTBOTO € M3rOTBEH B CbOTBETCTBME C BCUYKM
MexayHapoaHu ctangaptv 3a puHaHcoBo oTymTaHe (MC®PO), KOUTO Ce CbCTOAT OT CTaHAapTH 3a
(bMHaAHCOBM OTYETU M OT TbiKyBaHWa Ha KomuTteTa 3a passicHeHus Ha MCOPO (KPMCOO),
opobpenn ot CoBeta no MexayHapogHu cyetoBogHu ctaHgaptm (CMCC), n MexagyHapogHute
CYETOBOOHM CTaHOAPTU M TbilkyBaHMs Ha MocTosHHUA KomuTeT 3a passcHaBaHe ([MKP), ogobpenn
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ot KomuteTta no MexxagyHapogHu cuetoBogHu ctaHgapti (KMCC), konto edekTUBHO ca B cuma Ha
1 anyapu 2022 r., n kouto ca npuetn ot Komucusata Ha EBponenckus chbios.

MC®O, npuetn ot EC, e obwonpnetoto HaMmeHOBaHME Ha pamkata ¢ o6Luo
npegHasHavyeHne — cyetoBogHa 6asa, ekBMBaneHTHa Ha pamkaTta BbBedeHa C geduHuumsaTa
cbrnacHo §1, 7. 8 ot [HonbnHutenHuTe pasnopeabu Ha 3akoHa 3a CYEeTOBOACTBOTO MoOA
HaumeHoBaHueTo ,MexayHapoaHu cyeToBoaHM ctaHgaptu® (MCC).

dyHKUMOHaNHaTa BanyTa € BanytaTa Ha OCHOBHaTa WMKOHOMMYecKa cpefa, B KOATO
OpyxecTBOTO PYHKUMOHMPA M B KOSATO Ce reHepupaT U u3pasxoaBaT napuyHuTe My CpeacTsa.
OpyXecTBOTO oOCblLecTBABAT CBOUTE COEeNkM npeaMMHO B neBa, MopagM KoeTo KaTo
dyHKUMOHanNHa Banyta e onpegeneH GbnrapckuaT nes, kouto oT 1 aHyapu 1999 roa. e ¢
duKCMpaH Kypc kbM €BpoTO B cboTHoweHne 1 EUR = 1.95583 BGN. HacrtoswmaTt roguwleH
b1HAHCOB OTYET € U3rOTBEH B XUNsau ne.a .

OTyeTHMAT Nepuon obxBalla egHa KaneHgapHa roguHa - ot 01 sHyapu oo 31 aekemBpu.
Tekyw, ot4yeTeH nepuog - 2022 roa. NMpeaxoneH otyeteH nepuog - 2021 roa.

M3roTBsHeTO Ha omHaHcoBUTE OT4YeTU B cboTBeTcTBME ¢ MCPO m3uckBa ynotpebara Ha
CYeToBOAHM nNpubnmMauMTenHn oueHkn. Korato e npunarano cyeToBogHata MNOMUTUMKA,
PBbKOBOACTBOTO Ce € OCHOBaBasno Ha cobcTBeHaTa cu npeueHka. Mosvuunte BbB (bMHAHCOBUTE
OTYETW, YMETO MpeacTaBsHE M3NCKBA MO-BMCOKA CTENEH Ha CyOEeKTUBHA MpeLEeHKa, KakTo 1 Tesun
no3vumn, 3a KOUTO NPUOMMU3UTENHUTE OLIEHKM MMaT 3HaunTeneH edekt Bbpxy (puHaHcoBUTE
OTYETM KaTo UANOo, ca OTAEITHO ONOBECTEHN B NPUIOXKEHMATA NO-401Y.

Mpw NpunaraHe c4eTOBOAHATA MONUTMKA CbC 3aHa AaTa, Npu NpensyncrnsiBaHe Ha ctaTum
(rpeLukn) cbe 3agHa gaTa unum Korato ce pekrnacuduumpar ctatum BbB OMHAHCOBUTE OTYETH, Ce
NnpeAacTaBaAT Tpu oTyeTa 3a (PMHAHCOBO CbCTOSHWE M ABA OT BCEKM APYrM OTYETM U CBbP3aHUTE C
TAX NOACHUTENHW NPUNOXEHNS.

2. NMpuyHUMnN Ha JencrBalLloTo npegnpuatTmne n
HeECUTNYPHOCTU

B ocHoBaTa Ha M3roTBAHEe Ha TO3M OTYET € MNOCTaBeH MpuHUMNA 3a AenCTBaLlo
npeanpuaTne. CbrnacHo TO3x NPUHLMN NPEANPUATUETO e NPOABIKM HOPMANHOTO pa3BuUTME Ha
AenHocTTa cu B 0003pumo Obpelle M HAMa HaMepeHue Aa OrpaHuMyM CbLECTBEHO MM Aa
npeycTaHoBW OEeNHOCTTa CW.

CnegHute rnobanHn M3TOYHMLM Ha HECUrypHOCT MOBMMsIXa WKOHOMMYEcKata cpeja B
Bwnrapusa, EBpona 1 cBeTa npe3 oTYETHUS Nepuoa 1 Lwe npoabiikaT Aa okasBaT CBOETO BNUSHME
1 Npe3 crneaBalun nepuoau:

Egekmu om eoeHHama uHea3usi Ha Pycus e YkpaliHa

Pyckata nHBasus B YKparHa u nocrnegsanarta si BbfiHa OT MeXayHapOAHN MKOHOMUYECKMN U
NONUTUYECKN CaHKLUMMK, NpoabIKaBaT Aa MMaT BCeobXBaTHO MKOHOMUYECKO Bb3AENCTBUE HE CaMO
BbpXy Ou3Heca B ABeTe 3acerHatu AbpXKaBW, HO M B CBETOBEH Mawab, AOKOMKOTO OGU3HEeCHT
yyacTBa B MKOHOMWYECKN OENHOCTU, KOMTO MoraT Aa 6baaTt 3acerHaTn ot cbbutuaTa. Tosa Hanara
BHMMAaTeneH nperneg W pasrnexgaHe Ha npoustTvyawmTe OT Te3an CbOMTUA CYETOBOAHM
nocrneanumn 3a npegnpuaTtnarta, YmaTo erMHoCcT BmBa 3acerHara OT pas3BUTUETO Ha KOHdnunkTa. B
Kpas Ha roguHaTa, 3asbpluBawia Ha 31 gekemBpu 2022 r. epekTuTe OT MHBa3uATa Ha Pycua B
YKkpanHa, ce oudakBa fa pednektnpar Bbpxy GUHAHCOBUTE OTYETW Ha oT4yuTallmnTe ce
npeanpuaTUst OT pasnnuyHn GpaHLoBe, Nopaau:

e OrpaHudeHuaTa B 4oCTbNa Ha pyckute 6aHkm go cuctemata SWIFT, koeTo Boam ao
yBENMYEHNE Ha KPeaWTHMA PUCK Npu cbbupaHe Ha B3emaHusiTa Nno AOroBopu C
KINNEHTH;

e Hanuune Ha npegnoctaBkm 3a 06e3UeHKM Ha (OMHAHCOBU aKTMBU — NPEAOCTaBEHM
3aemMu, B3EMaHMSA U UHBECTULMN B PYCKM AbPXKABHM M KOPNOpaTUBHU obnurauum;

e Hanuune Ha npegnoctaBku 3a 06e3UeHKM Ha HE(PMHAHCOBU aKTUBM, BKIOYUTENHO
npekpaTsiBaHe Ha OEeMHOCTM U HeobXoOMMOCT OT Knacudukauus/peknacmudukaumns
Ha aKTUBM KaTo AbpKaHW 3a npogaxoa;
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e OueHka 3a HapyLlleHMs No OOroBOpu 3a AOCTaBKa, Bb3HWKBAHE Ha HenpeasuaeHu
3a4bIDKEHNA 1 3aryoum.;

o Edektn Bbpxy cnopasymeHuss 3a UHaAHCMpaHe, BKMIOYUTENHO B pesyntar oT
OrpaHVyeHnst B IMKBMOHOCTTA M Bb3MOXHW HapyLleHNs1 B CNOPa3yMeHUsATa;

e Knacudukauusa Ha HanuyHUTE NapuUyHW cCpeactBa U NapUYHU eKBUBANeHTu wu
HamuMyne Ha orpaHuvyYeHusaTa B npaBaTa 3a pasnopexpaHe C TsX B creicTBue Ha
WHBa3NAaTa N HanoXeHUTe caHKuuu,;

e [lperneg Ha ekcnosvuumutTe B YyXAeCcTpaHHa BanyTa W BanyTHW MpeBoAn B
Yyy)xgecTpaHHa BanyTa;

o Bb3MOXHOCT 3a KOHTPONM W BAWSHME BbPXY CbLUIECTBYBALUM CbTPYAHULN W
WHBECTULMMK B ApyxXecTBa B Pycna n YkpanHa;

e BrninsHue Ha cvbutna cneqg GanaHcoBaTa gaTa Bbpxy oMHaHcoBaTta MHdopmauus
3a roguvHaTta, npuknodBawa Ha 31 gekemepu 2022 r. m CcBbpP3aHOTO C ToBa
OMNOBECTABaHE Ha HEKOPUrMpaLLm cbouTHS;

o [lpeueHka 3a gencTBallo NpeanpuaTne BbB Bpb3ka CbC crneumdunyHn Bb3AencTBus
Ha WHBa3nATa N HANOXEHUTE CaHKLUMM BbpXy (PUHAHCOBMSA OTYETHA OTYMTaLLuTE ce
npeanpuaTUs;

o EdekTn oT HaCTBLNMNKN U3MEHEHUS UIK NPEKPaTEHN JOrOBOPU C KITMEHTH;

e [lpomeHn B MeToda Ha ypexaaHe Ha Bb3HarpaxaeHus, 3annawaHu Ha 6asa Ha
akuum;

Bw30delicmeue Ha pacmsiwiama uHgayusi u JjuxeeHume Huea

MHoro npegnpusaTua  OT  pas3nuyHM  OpaHwoBe W CTpaHu U3NUTBaT edekta oT
HapacTBalnTe HMBa Ha WHNauMaTa U NMMXBEHUTE NPOLEHTU, KOUTO 3acsira BCUYKM acnekTn Ha
OGu3Heca 1 BOOAT OO HapacTBaHe Ha HapacTBaHE Ha pas3xoauTe 3a CYpOBWHM M paboTHa cuna, a
CblWO M A0 MPOMEHM B MNOBEAEHMETO Ha KMMEHTUTE WM HapacTBaAHETO Ha KPEAUTHUSI PUCK.
Bb3gencrBmeto Ha WH(naumsta um NUXBEHUTE HMBA 3acerHa BKAYUTENHO npouecuTe Ha
B3eMaHe Ha WHBECTULMOHHN U (PMHaAHCOBK peLleHns 1 npoLeca Ha NperoBopu 3a gorosapsiHe Ha
YCNoBUsi U NapaMeTpu No Te3u LOroBOpMu.

OvakBa ce edeKTbT OT Te3n HeraTMBHU WKOHOMMYECKM Mpouecu BbpXy (uHaHcoBUTE
OTYETU Ha oTUMTaLLMTE ce NpeanpuaTus aa 6bae cblectBeH. OYakBaHUTE HeraTMBHU Nocrneauum
obxeaLyar:

e BnusiHue BbpXy namepeHuTe cnpasensivBn CTOMHOCTM Ha aKTMBW 1 NacuBy;

e Edexktn Bbpxy nporHosupaHuTe 6baewn napuyHM MNOTOUM UM NPUNIOXKEHU
ONCKOHTOBWM MNPOLIEHTM, M3MNON3BaHM 3a OnpedensiHe Ha HacToswata CTOWHOCT,
nHOnKaTopute 3a obesueHka n TecToBeTe 3a 00e3LEeHKa;

o Edektn Bbpxy [OroBopu C KIAWEHTWU, BKMAKOYUTENHO BbL3OEUCTBUETO BbPXY
ovakBaHuUTe KpeautHu 3aryom no MCPO 9 mn BL3OENCTBMETO BbPXYy LOroBOpM,
KOWUTO BKMOYBAT 3HAYMTENEH KOMMOHEHT Ha omHaHcmpaHe no MCoO 15;

e EdekTn oT npoMsHa B 04aKBaHUTE KpeauTHWU 3arybu oT oMHaAHCOBWU MHCTPYMEHTU
no MC®O 9, pasnnyHu oT B3EMaHUs NO JOTOBOPU C KITUEHTW;

e Edextn Bbpxy NpoBuM3MM 3a AbATOCPOYHM LOXOAM Ha nepcoHana M OUEHKUTe Ha
nacmeuTe No nnaHose ¢ geduHupanu goxoamn no MCC 19;

e Edextn B pesyntar OT NOTEHUMANHOTO YBENMYEHME HA KanuTanuanpaHu pasxoam
no 3aeMu B CTOMHOCTM Ha HeTekyLwm aktmem no MCC 23;

HapactBawmre HMBa Ha WHNaumMsTa U NUXBEHWTE MNPOLEHTM MMaT noTteHuvana ga
NMPUYUHAT 3HAYMTENHA HECUTYPHOCT MO OTHOLLUEHME OLIEHSIBAHETO KAKTO Ha KPaTKOCPOYHM, Taka U
Ha ObAroCPOYHN aKTUBM U NACUBMW.

Mpe3 2022 rog. OpyxecTBoTO oTyeTe yBenuyeHue ot 28,72% B HETHUTE CU MPUXOoau OT
npogaxou no gorosopu cknneHtn cnpsimo 2021 rog., Bbnpekn Yye 6anaHcoBaTa nevanba 3a 2022
rog. otyete cnag ¢ 20,99%. [MpeanpuatMeTo MMa WUCTOPUS Ha MNedvYenuBlUa AENHOCT npes
naMuMHanute roguvHu. Tekywmte nacusu kbMm 31.12.2022 roa. He npeBuwaBaTt TekylUTe akTUBU
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KbM Ta3n garta, a COGCTBEHUAT KanuTan e nonoxuTenHa senudnHa 7 167 xvun. nB. U HagBuwaBa
OCHOBHU4 kanuTan ¢ 1816 xun. n..

PbKOBOACTBOTO € U3BBLPLIMMIO 3aabnboyeH aHanua 3a BAUSHUMETO Ha egeKTUTe BbPXY
dunHaHcoBMA OTYET Ha [OPYXKECTBOTO, Bb3HMKBALUM B pes3ynrar oOT Wu3ocTpswara ce
reononuTuyecka obctaHoBKa, NopoaeHa OT KOH(pOoHTaumsaTa mexay Pycus n YkparnHa, kakto n B
pesyntat OT pbCTa B HMBaTa Ha WH(MRNauusaTa U NMXBEHUTE MNPOLEHTWU, C orned Aa NoTBbpau
OYakBaHusiTa cu, Ye [pyXecTBOTO Le mMoraT ga NpoAbikM Aa CblUeCTBYBaT KaTo AeWCTBaLlo
npeanpuaTne. pyKecTBOTO CbLLO MMa HaMepeHMeTo U cnocobHOCTTa Aa npeanpueme OenNcTBuS,
Heobxoaumu, 3a ga NPoAbIKM Aa CbLUECTBYBa KaTo AencTBawo npeanpuaTtne. To npogbikaBa
na dyHkuMoHMpa cbobpasHo obudamHata CuM OEWMHOCT B U3NbJIHEHME HA MPOrHO3HMS MfaH 3a
npogaxbu, ycnewHo onTUMU3Mpa KaHanuTe CuM 3a peanusauus, U nogabpxa B oOMYaniHUA cu
npouec Ha goctaBkn. [1o MomeHTa [pyXeCTBOTO HAMa NUKBMAHW 3aTpyaHeHust n 3abaBsHe Ha
OOCTaBKUTe, KaTo M3BBLPLUBA HaBpeMe NNnallaHuaTa KbM CBOUTE AOCTaByMuM. PHKOBOACTBOTO Lie
NpoAbmKM Aa Habngasa NOTEHUMANHOTO Bb3OENCTBME HA KPU3WUTE W Lie npeanpueme BCUYKU
Bb3MOXHW CTBIMKN 3a CMeKYyaBaHe Ha edpekTuTe.

3. N3aBneHme 3a cborBeTcTrBUue

[pyxecTBOTO BOAW TEKyWO CYETOBOACTBO U W3roTBA (MHAHCOBUTE CU OTYETU B
CbOTBETCTBME C M3UCKBaAHUATA Ha 3akoHa 3a CYETOBOACTBOTO U MexagyHapogHUTe CYeToOBOAHMU
ctangapt / MCC n MexayHapoaHu ctaHgapTtu 3a doumHaHcoBo otumtaHe (MC®PO), nsgaHue Ha
KomuteTa 3a MexayHapoaH/ CHETOBOOHU CTaHOApPTM U NpueTn 3a npunoxeHue ot EBponerickns
cbto3, B cuna ot/kbm 01.01.2022 rog. KbM gatarta Ha M3roTBAHETO Ha HACTOALWMAT (OMHAHCOB
otyeT MCC BkntouBat - MexxgyHapogHUTe cH4eTOBOAHU CcTaHAapTW, MexayHapooHuTe ctaHaapTu
3a PMHAHCOBO OTYMUTaHE, TbIIKyBaHMATA Ha MOCTOAHHUS KOMUTET 3a pas3siCHEHMSA U TbIIKyBaHMsSTA
Ha KomuteTta 3a passicHeHust Ha MCPO. KomnteTsT 3a MCC npensgaea exerogHo ctaHgaptuTe u
passiCHeHMsATa KbM TX, KOUTO cried opmanHoTo ogobpsiBaHe oT EBponenckns cbio3 ca BanugHu
3a roguHara, 3a KosiTo ca uagageHu. [onama yact oT TaX He ca NPUIoXMMK 3a AEeMHOCTTa Ha
[pyxecTBOTO nopaan crneundunyHuTe BLNPOCU, KOUTO ce TpeTupaTt B TAX. PbKOBOACTBOTO ce e
CbOoOpasnno ¢ BCUYKU CTaHAAPTU N Pa3ACHEHUS, KOUTO ca NPUIIOXNMU KbM Heropata OeWHOCT U
ca npuetn odmunanHo 3a npunoxeHuve ot EBponenckns Cbio3 KbM AaTaTa Ha M3roTBAHETO Ha
HacToALLNA PUHAHCOB OTYeT.

3a TekywaTta duHaHcoBa rogvHa [lpeanpuaATMETO € nNPUeno BCUYKO HOBU  W/unn
peBu3npaHn CTaHgapTu M TbiKyBaHus, usgageHn ot CbeeTa no MexayHapoaHuTe CHETOBOLHM
ctaHgapti (CMCC) n pecn. ot KomuteTta 3a passacHeHusta Ha MCPO, kouTto ca 6unun ymectHu 3a
HerosaTa JEeWHOCT.

1. Mpuyno>xeHum sHa4YnTesriIHM cHeTOBOOHU MOJINTUKN

rl'prOHa‘-laJ'lHO npuwiaraHe Ha HOBU nameHeHmA KbM
CcCbLluecTByBaLlun CTaHOapTuy, BI1e3r1n B curia npe3 TeKyLln4A
oTdHeTeH rnepvoj

CnegHute wu3MEHeHVMst Ha CbllecTByBaluM CTaHOapTW, wusgageHn ot CbBeTa 3a
MexayHapoaHu cyeTtoBogHu ctaHgapti (CMCC) n npuetun ot EC, ca Bnesnu B cuna 3a TeKyLwms
oTt4yeTeH nepuog (crnea 01 aHyapu 2022):

MN3meHeHue Ha MC®O 4 — YpgbmkaBaHe Ha CpoOKa Ha mpunaraHe Ha BPEMEHHOTO
ocBoboxpaaBaHe ot MC®PO 9

C nameHeHneto Ha MCPO 4 3acmpaxoeamesiHu 0o2080pu ce MNpomMeHs dumkcmpaHaTta
JaTa Ha mstnyaHe Ha BpemMeHHOTo ocBoboxpasaHe B MCPO 4 ot npunaraHeto Ha MC®PO 9
®uHaHcoBn MHCTpyMeHTH (kaTto BMecTo MC®O 9 npunarat MCC 39 ®MHAHCOBU MHCTPYMEHTM

C nameHeHneto Ha MCPO 4 3acmpaxosamesiHu 0o2080pu ce NPOMEHs buKcUpaHaTa
JaTa Ha MsTn4yaHe Ha BpeMeHHOTo ocBoboxgasaHe B MCPO 4 ot npunaraHeto Ha MC®PO 9
®uHaHcosu uHcmpymeHmu (kato Bmecto MCPO 9 npunarat MCC 39 @QuHaHco8U UHCMpPYMEHMU:
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rpusHasaHe U OUEHsieaHe), Taka 4e npegnpuaTusaTa, KOUTO  MPEeaAVMHO  M3BbpLUBaT
3acTpaxoBaTenHn OENHOCTU, Bb3MNOS3Bann ce OT Tasn BbL3MOXHOCT, we npunarat MC®O 9 3a
rogvwHn nepuogwn, 3anouvsawm Ha wunu cneg 01.01.2023 r. 3aegHo ¢ HoBua MCOO 17
3acTtpaxoBaTenHu 4oroBopum.

MN3meHeHne Ha MC®DO 3 — lNpenpaTtka kbM KoHuenTyanHaTta pamka

C usmeHeHnetro Ha MCPO 3 busHec kombuHauuu e MNPOMEHeHa npenpaTtkata KbM
KoHuenTyanHata pamMka 3a omHaHcoBO oTtymTaHe oT 2018 r. (BMecTo kbM OOGLWKMTE NOMNoXeHNs 3a
N3roTBAHETO M NpPeacTaBsHETO Ha (uHaHCOBM oT4yeTn), 6e3 ga ce NPOMEHSIT CbLUEeCTBEHO
n3nckBaHusATa B ctaHgapTta. Cblwo Taka, 4o6aBeHM ca HOBU M3UCKBAHMS KbM 3a4bIDKEHUS, KOUTO
nonagat B obxeata Ha MCC 37 ,[1poBuK3unmK, yCNOBHM NacmBu 1 ycrnoBHu aktusn®. MNMpmngobusawmsT
B Bu3HeckoMbuHauuaTa crneasa aa npunox MCC 37 ¢ orneq Ha ToBa fa onpeaenu aanu 3a Hero
CbLLECTBYBA HACTOSALLO 3aab/PKEHNE B pe3ynTaT Ha MUHann cboutus. Mo oTHoWeHMe Ha AaHbYHK
3aabiKeHns, KouTo Ouxa nonagHanu B obxeata Ha KPMC®O 21, npugobuBawmsaTt npunara
KPMC®O 21 3a pga onpegenu ganu obnarateniHoto cbbutmne, KOeTo nopaxga gaHbuYeH nacus e
HacTbNUIO A0 AaTaTta Ha npuaobuBaHeTo.

N3meHeHue Ha MCC 16 - lNMocTbnneHua npeau npeaBuaeHaTta ynotpebda

C unsmeHeHneto Ha MCC 16 Mmomu mawuHU U CbOPBXEHUs ce 3abpaHsiBa Oa ce
npucnagart oT ueHata Ha npuaobvBaHe Ha AadeH MMOT, MalUMHW UMM CbOPbBbXEHME HEeTHUTEe
napu4HM NOCTbMIEHNA OT NpodaxbaTta Ha NMPOM3BEAEHNTE €OUHULM OO MpUBEXOAHEe Ha aKTuBa
00 MECTOMNOSOXEHNETO U CbCTOSTHMETO, HEODX0AMMO, 3a Aa MOXe Aa (PyHKUMOHMPA NO HayuHa,
npeaBuMaeH OT pPbKOBOACTBOTO. Bmecto ToBa npeanpuaTMeTo npu3HaBa npuxoguTte OT
npogaxbarta Ha TakuBa eOuvHMUM U pas3xoguTe 3a TAXHOTO MPOM3BOACTBO B nedvanbarta wnm
3arybata. MiameHeHneTo Ha MCC 16 cnegBa ga ce npunara 3a rogvullHM OTYETHM nepuoan C
Hadano Ha vnu cneg 01.01.2022 r., kaTto ce paspellaBa No-paHHO npunaraHe. VIsmMeHeHneTo Bce
oule He e npueTo 3a npunoxexue B EC.

M3meHeHue Ha MCC 37 — O6pemeHaBawm goroeopu — Pa3xoam 3a nsnbiiHeHUe Ha
goroBop

C nameHeHuneto Ha MCC 37 lposu3suu, ycroeHU rnacusu U ycrio8HU akmueu ce YyTOYHSBA,
ye ,pasxoauTe (UeHaTa) 3a U3MbIHEHME" Ha OOroBOp BKMKOYBAT ,Pa3XOAUTe, KOUTO ca MNPSIKO
CBbp3aHn ¢ gorosopa“. PasxoauTe, KOUTO ca MPSKO CBbP3aHW C A0roeBopa, morat ga obaat
OOMBbIIHUTENHN pas3xoaun 3a U3NBbIIHEHWETO Ha TO3M AO0roBOp (HampuMep pasxoau Ha NpsK Tpya,
MaTepuanu) unu pasnpegeneHve Ha Apyrn pasxoau, KOMTO ca NPSiKO CBbP3aHU C U3MbIIHEHNETO
Ha goroBopa (Hanpumep pasnpefeneHue Ha pasxogu 3a amopTmMsauusa Ha akTMB OT UMOTMH,
MaLUVHW N CbOPBXEHUSA, U3MNON3BaH 3a U3MbJTHEHWE Ha 4OroBopa).

N3meHeHneTo Ha MCC 37 cnegpea ga ce npunara 3a rogullHn OTYETHW Nepuoaun ¢ Havano
Ha nnu cnepg 01.01.2022 r., kaTo ce paspellaBa No-paHHO npunaraHe. iameHeHneTo BCe oule He e
npueTo 3a npunoxeHue B EC.

NoauwHm nogodpeHuns Ha MCDO, unkbn 2018-2020 r.
C Te3un nopegHu roguLlHn NogobpeHns ce BHACAT UBMEHEHUS B CriedHUTe CTaH4apTu:

MC®O 1 [lpunazaHe 3a nbpeu nbm Ha MexdyHapoOHume cmaHOapmu 3a
¢uHaHcoeo omyumaHe — C U3MEHEHMETO Ce MO3BOoNsABa Ha AbLEPHO APYXeCTBO, KOeTo
npunara nap. 16 (a) ot MC®O 1, pga oueHM KymynaTUBHUTE KypCOBM pasfnuKkM OT
npeusdncnaBaHe, KaTto M3non3Ba Cymute, OTYETEHM OT HEFOBOTO NPeanpuATME Marika, Bb3 OCHOBa
Ha gataTta Ha npeMmuHaBaHe kKbM MC®O Ha npeanpuaTneTo Marka.

MC®O 9 PunaHcoeu uHcmpymeHmu — C U3MEHEHMETO Ce MNOSICHABA KOM Takcwu Aa
BKIMOYBA NMpeanpusTMeTo, korato npunara kputepus ,10%" B naparpad 63.3.6 ot MCPO 9 npu
oLeHKaTa 3a OTnMcBaHe Ha puHaHcoB nacue. MpegnpuaATUETO BKNOYBA CaMO TaKCW, NraTeHu unm
nony4yeHn Mexay npeanpuaTneto (3aemononydvaTtens) U 3aemopatens, BKIYUTENHO TaKCu,
nnaTteHyn Unu NonyyYeHn Unn ot NPeanpUATUETOo, UMK OT 3aemMoaaTtens OT UMEeTO Ha ApYrus.
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MC®O 16 JlusuvHz — HanpaBeHO e usMmeHeHwe Ha [llpumep 3a wnwoctpaums 13,
npugpyxasaw, MC®O 16, kato e npemaxHaT OT NpuMMepa TEKCTbT 3a Bb3CTaHOBSABAHE Ha
noaobpeHnsa Ha NU3NHIOBUS UMOT OT NU3MHrodaTens, 3a Aa He ce Nony4yn eBeHTyanHo obbpkBaHe
MO OTHOLLEHWEe Ha TPEeTUPAHETO Ha CTUMYNUTE MO NU3MHra, KOUTO MoraT Aa Bb3HWKHAT nopagu
Ha4YMHa Ha UNKCTPMPaHe Ha CTUMYNUTE NO NU3MHra B TO3W NpUMep.

MCC 41 3emedenue — C nameHeHNeTO ce npemaxsa uanckeaHeTo B nap. 22 Ha MCC 41
npeanpuaTUSaTa Aa U3KMNYBaT JaHbYHUTE NapUYHM NOTOLM MPU OLLEHSBAHETO Ha crnpasenivearta
CTOMHOCT Ha OuWoNiorMyeH akTuB, M3NON3BaWKM TEexHUKaTa Ha HacTosiwaTta CTOMHOCT. Taka ce
noctura nocnegosatenHo TpeTupaHe kakto B MC®OO 13 OueHsigaHe o cripasedniuga cmolHocm.

N3meHeHnATa Ha nocoveHuTe CTaH4apTu cnefpa fa ce npunarat 3a roguwHy  OTYETHU
nepuogmn ¢ Hayano Ha wnm cneq 01.01.2022 r., kaTo ce paspeluaBa Mo-paHHO npunaraHe. Tesn
N3MEHeHMs BCe OLLEe He ca NpueTun 3a npunoxeHune B EC.

CtTaHoap™ " MaMeHeHUs Ha cCcbllecTByBallM cTtaHgapTu,
magageHn or CMCC v npmetm ot EC, komnto BCce owwe He ca
BIle3riv B curna

MCC 8 ,,CyeTOBOOHM NMOJIUTUKU, MPOMEHU B NPUOGNU3UTESNTHU CYETOBOOHU OLIEHKU U
rpewkmn
lMpomsiHaTa kacae AedPUHULMUTE 3@ NPUONN3NTENHN CYETOBOAHWN OLIEHKN 1 BNin3a B cuna
3a oTyeTHM nepuoan cnen 1 gaHyapm 2023 r. TekctoBeTe Ha MPOMEHUTE WU3ACHABAT Kak
KomnaHuuTe TpssbBa Oa pasrpaHMyaBaT MPOMEHUTE B CYETOBOAHATa MOMUTMKA OT MPOMEHU B
NPUGIIM3NTENHUTE OLIEHKM.

MC®O 17 3acTpaxoBaTesiHu JOroBopu

MC®O 17 3acmpaxosamersniHu 002080puU € HOB CTaHOapT, KOWTO we 3ameHn MCPO 4
BacmpaxoeamersnHu do2ogopu. HOBMAT cTaHAAPT M3UCKBA 3acTpaxoBaTeNHUTE 3a4bIDKEHNs Aa ce
oueHsABaT Mo TeKyla CTOMHOCT Ha M3MbfHEHMETO W ocurypsBa no-yHuduumMpaH noaxon Ha
oueHsiBaHe W MpeACTaBsAHEe Ha BCUYKM 3acTpaxoBaTenHuW [OO0roBopu. Tesnm WM3MCKBaHMS ca
npeaHasHavyeHn 3a NoCTUraHe Ha Lenta Ha nocrnefoBaTeniHo, OCHOBAHO Ha NPUHLMNM CHETOBOLHO
oT4yMTaHe Ha 3acTpaxoBaTenHute gorosopu. MCPO 17 e B cuna 3a nepvoaun, 3anoysBaliy Ha unm
cneq 01.01.2021 r. (npomeHeHa fata, KakTo € MOCOYEHO MO.A40My), KaTo € pa3peLleHo No-paHHo
npunaraHe, ako ce npunarat cbwo 1 MC®OO 15 lMpuxodu om doezoeopu ¢ knueHmu n MCPO 9
@uHaHcosu uHcmpymeHmu. MCPO 17 Bce oLe He e npueT 3a npunoxeHne B EC.

MC®O 17 He e NpunNoOXMM 3a AenHocTTa Ha [pyXecTBOTO.

M3meHeHne Ha MC®DO 17 3acTpaxoBaTeriHu JOroBOpU

CMCC nybnukyBa unsmeHeHne Ha MCOPO 17, 3a ga OTroBOpM Ha onaceHudtra wu
npeansBuKaTencrTeaTa BbB Bpb3ka C NpunaraHeTo Ha CTaHdapTta, Kouto 6sixa yCcTaHOBEHU crnef
nybnukysaHeto My npe3 2017 r. C u3ameHeHneto Ha MC®O 17 ce oTcpouBa pJatata Ha
nbpBOHavanHo npunaraHe Ha MC®O 17 ¢ gBe rognHn — 3a roguliHKM Nepuoam, 3anodsallm Ha
unu cneg 01.01.2023 r. CbLio Taka ce BbBexXaaTt peauua gpyrm npomedn 8 MCOO 17.

M3meHeHneTo BNn3a B cuna 3a roguwHu nepuoam, sanoysawm Ha unm cneg 01.01.2023 r.,
KaTo e paspelleHO No-paHHO npunaraHe. MiameHeHneTo Ha MC®O 17 Bce owle He e npueTo 3a
npunoxexuve B EC.

M3meHeHusa Ha MCC 1 ,[lpeacraBsaHe Ha PMHAHCOBU OTYETU
MpomMeHuTe BbBbBEXOAT M3MCKBAHETO oOTunTawmTe ce [pynn u npeanpuatus Aa
ONoOBECTSIBAT TEXHUTE CbLUECTBEHW, a HEe TEeXHUTe 3HAYMMM CHETOBOAHW NOoNUTMKKU. Ypes
TEKCTOBETE Ha MpoMsHaTa Ce AaBa oOnpedeneHvMe KakBo € MHgopMaums 3a CbllecTBeHa
cyeToBOoAgHa nonuTMKa M ce obsAcHsBa Kak Ada ce wuaeHTuduumpa kora egHa nonutuka e
cbluecTBeHa. M3acHABa ce 1 NOHATUETO HecblUeCcTBeHa cHeToBOAHA nonutuka. lNpomeHuTe ca B
cuna 3a oTyeTHu nepuoam crneg 1 sHyapm 2023 T.
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U3meHeHusa B MCC 12, [laHbum BBLPXY goxoaurte
M3meHeHneTo BNM3a B cuna 3a oTdeTHU nepuogm cneq 1 sHyapm 2023 r. n kacae
NpM3HaBaHETO Ha OTCPOYEHN AaHbUM.

HoBun cTaHgapTm " nMamMmeHeHunsA Ha cbLUuecTByBaLum
cTaHgapTm, nsgageHm or CMCC, kKomnTto BCce oLlue He ca npueTtm oT
EC

N3meHeHne Ha MCC 1 — Knacudukauma Ha nacMBM KaTo TeKyLM UMK HETEKYLLU

N3meHeHnneTto Ha MCC 1 lpedcmassiHe Ha ¢huHaHCo8U omyemu VMa 3a Len ga noowpu
nocnegoBatenHocTTa npyv  npunaraHe Ha M3UCKBaHMATA, KaTo [JaBa Bb3MOXHOCT Ha
npeanpuaTUSTa ga onpefensT ganu B oT4eTa 3a PUHAHCOBOTO CbCTOSIHME MOMy4YeHUTe 3aeMu U
ApYyr1 nacuBmM C HecUrypHa gata Ha ypexaaHe Tpabsa ga 6baaT knacuduuupaHu Kato TekyLin
(n3MckyeMn wnNn  eBeHTyanHo M3UCKyeMuU B paMKUTE Ha efHa roauvHa) WM HETEKYLUM.
NameHeHneto Ha MCC 1 cnepgBalue fa ce npunara 3a rogulliHM OTYETHW Nepuoaun ¢ Havano Ha
urn cneg 01.01.2022 r. (npomeHeHa garta, KakTo € noco4veHo no-gony). C OonbiHUTENHO
nameHeHmeTo Ha MCC 1 lNpedcmassiHe Ha huHaHCO8U omyemu ce OTCPOYBa AaTaTa Ha Brn3aHe
B CMMa Ha M3MEHEHMETO Ha CTaHAapTa OTHOCHO KnacudukaumaTa Ha NacMBUTE KaTo TEKyLUM UIn
HeTeKyLn C efHa roguHa, Taka 4ye npegnpusatuata we Tpsabsa ga npunaraT M3MEeHeHWeTo 3a
roguiHn nepuoaun, 3anoysawm Ha unu cneg 01.01.2023 r. . MameHeHneTo BNM3a B cuna BegHara.
To BCe oue He e NpueTo 3a npunoxeHune B EC.

PbkoBoactBOoTO Ha [IpyXecTBOTO He o4akBa MOCOYEHUTE MO-rope WU3MEHEHUs Ha
CTaHgapTh ga umat edekT B 6baele npy MbpBOHAYaANHOTO MM NpunaraHe BbpXy hrHaHCOBUS
oTYyeT Ha [pyXecTBOTO

MuHMManHa cpaBHUTeNTHa MHcopMauums

C wusknwoyeHne Ha cnydamte, korato MCOO paspewasaT wnnm u3UCKBaT OpYro,
OPYXeCTBOTO MNpeactaBs CpaBHUTENHA MHOpMaUMs MO OTHOWEHME Ha MpeaxodeH nepuog 3a
BCUYKN CYMU, OTHETEHN BbB (PMHAHCOBUTE OTHETU 3a TEKYLLUSA nepuos.

[pyXecTBOTO npeacTtaBs MUHUMYM ABa OT4eTa 3a PUHAHCOBOTO CbLCTOSIHWME, ABa OT4eTa
3a nevanbarta unu 3arybaTta u apyrnsi BceobxBaTeH LOXOA, ABa OTAENHWM oT4yeTa 3a nedvanbarta
unun 3arybata (ako ce npeacTaBAT TakuMBa), ABa OTYETa 3a NapuvyHUTE NOTOLM WM OBa OT4eTa 3a
NPOMEHUTE B COOCTBEHUS KanuTarn U CBbP3aHUTE C TAX NOSICHUTENHN MPUMOXKEHNS.

KoraTo TekcTtoBaTa onucaTtenHa WHgopmalms, cbabpkallia ce BbB (PUHAHCOBUTE OTYETU
3a npegxogHus/npeoxoaHuTe nepuoa(u), Npoabimkasa ga 6bae akTyanHa v 3a TeKylus nepuos
ce npaBm Bpb3ka C MpeaxoaHusi, ocobeHO KoraTto TOBa € CBbP3aHO C  HECUrypHOCTW,
NPUBMN3NTENHN OLLEHKM, NPOBU3NN UITN 0BE3LIEHKM.

I_Ip|/|n0>|<eH|/| cHdeToBOAOHM NMOJINTUMNKN
NMPN3HABAHE HA INPMNXO/L4

Mpuxoaun oT AOroBOpU C KITMEHTU

[oroBop € cbrnaweHve Mexay [OBe WM NnoBeyve CTPaHW, KOeTo Cb3gaBa npasa U
3a4bJPKEHNA 3a CTpaHuTe No Hero. KNneHT e cTpaHa, KoATO e CKnyuna 4orosop ¢ JpyecTBoTo
Aa nony4y CTOKM UMW yCnyrn, KOUTO ca NpOoAyKuMs OT obuyanHaTta AevHOCT Ha [pyXecTBOTo, B
3aMsiHa Ha Bb3HarpaxaeHue.

OueHka 3a Hanu4ue Ha 002080p C KIUEHM

[pyXecTBOTO Npu3HaBa npuxodu, Oa Ce OTpasn MNpPexBbpsHETO Ha obewaHuTe C
[I0roBopa CTOKWU UMK YCIYrn Ha KINWEeHTK, B pa3Mep, KOUTO OTpassiBa Bb3HarpaxaeHneTo, Ha KOeTo
[py>XeCcTBOTO 04akBa Aa UMa NpaBo B 3aMsiHa Ha NPEXBbPIIEHUTE CTOKU UINK YCIyTn.

MNpexBbLPNSHETO HA CTOKUTE UNKN YCIyrMTe Ce OCHOBABa Ha KOHLIENUMATA 3a NPexBbpIisiHe
Ha KOHTpona BbpXy TsIX, CMOCOGHOCTTA Oa ce PbKOBOAM W3MNON3BaHETO Ha akTueBa M ga ce
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nonyyaeaT MO CbLLECTBO BCUYKM OCTaHanM nonsm ot Hero. KOHTponbT BKOYBA M cnocobHOCTTa
3a npepoTBpaTsiBaHe Ha ToBa APYrM OpPYXeCTBa Aa PbKOBOAAT W3MNOM3BaAHETO Ha akTmBa W
nosy4aBaHETO Ha NOM3n OT HEro.

MpuxoanTe OT 4OrOBOPWM C KITMEHTM Ce NMPU3HaBaT, KakTo creasa:

e B TeuyeHune Ha BpeMETO MO Ha4YUH, KOWTO OTpassiBa M3BbpLUBaHaTa OT [pyXeCTBOTO
paboTa no Joroeopa;

e B onpegeneH MOMEHT, KOrato ce MNpPexBbpfs KOHTPOMBbT BbpXy CTOKATE WU
yCNnyruTe Ha KnueHTa.

MNpuxognte OT [OroBOpM C KNMEHTU Cce npusHaBaT Ha 6Gasa 5-etaneH mogen 3a
npusHaBaHe, NpeacTaBeH No-A4ony, KaTo pasrpaHNYeHne ce NpaBun B CregHNTe ABE HAaCOKM cnopeq
MOMEHTA Ha YAOBNETBOPSIBAHE HA 3a4bIPKEHNETO 32 U3MbIIHEHUE:

- 3agbmKkeHne 3a U3nbJIHEHUE (MPEXBBPIISAHE HA KOHTPOI) B TEYEHNE Ha BPEMETO — B TO3M
crnyyanm npuxoguTe ce npu3HaBaT MOCTENEHHO, cneaBaviku CTeneHTa Ha NpPexBbprisiHe Ha
KOHTpOMa BbpXy CTOKUTE UMK YCIyrMTe Ha KINUEHTa;

- 3agbmkeHne 3a M3MbIHEHME, YOOBIETBOPEHO (MPEXBBPMIEH KOHTPOM) B onpederneH
MOMEHT — KIIMEHT norflydyaBa KOHTPON BbPXy CTOKATE WM YCryrute B ONpedeneHo Bpeme u
npuxoamTe ce Npu3HaBaT U3USAN0 HaBEOHbX.

5-eTanHnAT Mogen 3a nNpyM3HaBaHe Ha NpUxXoaun OT LOroBOPM C KMMEHTU BKMOYBA CrieqHuTe
eTanu:

Eman 1 — vageHTMduMUMpaHe Ha OOroBopa — OOroBOp C KIIMEHT Ce OTyuTa, Korato ca
N3MbITHEHN BCUYKM OT CNEeAHUTE KpUTEPUN:

- [oroBopbT e 04obpeH OT CTpaHWUTE NO HEero;

- MoraTt ga 6baaTt umaeHTUMUMpPaHN YyCNoBMATa Ha NnawiaHe Ha CTOKUTE WK YCryrute,
Kouto TpsibBa aa 6baaT NpexBbpneHy;

- JloroBopbT MMa TbproBcka CbLHOCT;

- ma BeposATHOCT [py>XeCcTBOTO Aa Nosnyyn Bb3HarpaXxaeHMeTo, Ha KOeTo TO MMa NpaBo B
3aMsiHa Ha CTOKMTE UNn yCryruTte, KouTo e 6baaTt NpexsBbprieHn Ha KrveHTa.

AkO He 6baaTt M3NbIHEHM BCUYKM OT MOCOYEHUTE MO-rope KpuUTepuwn, LOroBOpbT He ce
OoT4yUTa B CbOTBETCTBMUE C U3nckesaHmata Ha MCPO 15 Mpuxoamn oT 4OrOBOPU C KIUEHTMU.

Korato gageH OOroBop C KIMEHT He OTroBaps Ha ropHuTe Kputepun u [pyxecTBOTO
nony4asa Bb3HarpaxxaeHue OT KMeHTa, TO Npu3HaBa Nofy4eHOTO Bb3HarpaxkaeHue kaTo npuxon,
CaMO KoraTo € HacCTbMUMO HSAKOEe OT CriegHuTe cbonTusa:

- [py>xecTBOTO HAMa OCTaBalUX 3aOb/PKEHUSI 3@ NPEXBbPSIHE HA CTOKU UNN YCNYrn KbM
KNMeHTa 1 € Nony4ymrno USnoTO MM MOYTU USanoTo oT ob6eLaHoTo OT KMeHTa Bb3HarpaxaeHue,
KOETO He MOANEeXn Ha Bb3CTaHOBSIBAHE;

- [HoroBopbT € npekpateH U MONy4EeHOTO Bb3HArpaXXgeHue He MoANexXu Ha
Bb3CTaHOBSIBAHE.

[pyxecTBOTO nNpu3HaBa MOMy4YeHOTO Bb3HarpakgeHue kato nacue, 4OKATO HAaCTbNU €4HO
OT CbOUTUATA, NOCOYEHU MO-FOPEe UNKM OoKaTO KpUTepumite 3a npuaHaBaHe, U3bpoeHu no-rope,
ObOaT U3NbIAHEHWN.

Eman 2 — vgeHTurumnpaHe Ha 3agbiDKeHUs 3a U3NbIIHEHME — MPU BNU3aHe B cuna Ha
aorosopa [pyeCTBOTO OLEeHsIBa CTOKATE Mnu ycnyrute,, obellaHn no JoroBopa C KIMEHT, U
onpeaens Kato 3agbihkKeHne 3a U3nbiHeHne BCAKO obellaHme ga npexBbpnin Ha KNMeHTa Unu:

- CToka unu ycnyra (unu Habop OT CTOKU UMK YCyrn), KOATO € OTAENHa;

- nopegvua OT OTAENHU CTOKM UMW YCRyrn, KOUTO NO CbLUECTBO Ca eAHakBW Wnn umat
CbLUNS MOAEN Ha NPexXBbpsiHE Ha KNMeHTa.

Eman 3 — onpegensHe Ha LeHaTa Ha caernkata — Npu onpeaensHe Ha ueHaTta Ha caenkara
[pyxecTBOTO B3ema NpeaBua yCrnoBuATa Ha JOroBopa M ObMYamHWUTE CU TbProBCKM MPaKTUKM.
LleHaTa Ha cgenkaTa € pasMepbT Ha Bb3HarpageHMeTo, Ha KOMTO [pyKecTBOTO ovakBa Aa nma
npaBo B 3aMsiHa Ha NPEXBbPIIAHETO Ha KNMeHTa Ha obeLlaHnTe CTOKU UK YCNyru, ¢ U3KNIHeHne
Ha cymute, cbbpaHyM OT UMETO Ha TPeTn CTpaHu (HanpuMep AaHbK BbpXy AobaBeHaTa CTOMHOCT).
ObewaHoTo B goroBopa C KMEHTa Bb3HarpaxgeHuve MoXe Aa BKMo4YBa (PUKCUMPaHW CyMmMu,
NPOMEHNNBU CYMW UM U ABETeE.
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Eman 4 — pasnpefgensiHe Ha ueHaTa Ha cgernkata KbM 3a4bIDKeHUATa 3a U3NbIIHEHWe —
LeHaTa Ha cpernkaTa ce pasnpefens KbM BCAKO 3agbiPKeHue 3a U3MbIiHeHuMe (UNM KbM BCHKa
OTAEenHa CToka Unu ycnyra) B pasmep, KOMTO oTpassiBa cymaTta Ha Bb3HarpaXxgeHueTo, Ha KoeTo
[pyxecTBOTO o4yakBa Oa MMa MNpaBO B 3aMsAHa Ha NPEXBbLPMSHETO Ha obeljaHuTe CTOKU Unu
ycryrm Ha knueHta. PasnpegensiHeTo Ha UeHaTa Ha caenkata ce M3BbplliBa Bb3 OCHOBaA Ha
OTHOCUTENHA eQUHUYHA NpoAdaXHa LeHa Ha BCsiKka OTAeNHa cToka unu ycnyra.

Eman 5 — npusHaBaHe Ha npuxoga, korato (Ui gokarto) [pyXecTBOTO y4OBMAETBOPM MU
yAOBMeTBOpsiBa 3a4bI/DKEHNETO 3a U3MbJSIHEHWE — MPUXOABLT Ce Mpu3HaBa, Korato (Mnv 4oKaTo)
[pyXeCcTBOTO yOOBMETBOPU 3a4b/HKEHNETO 3a W3MbIHEHWE, KaTo MPeXBbLbpnn CTOKUTE WNU
ycnyrute Ha knuveHTta. Te ce cuuTaT 3a NPexBbPSIEHN Ha KMEHTa, Korato TOW MNOJSTy4n KOHTPON
BbpXy TAX. 3a BCHAKO 3agb/PKEHWe 3a M3NbfHeHMe ce onpejens npy BfM3aHeTO B cuna Ha
[oroBopa, Aanu TO yAOBMEeTBOpsiBa 3a4biHKEHNETO 3a U3MbIIHEHWE C TeYeHWe Ha BPEMETO UNn
KbM onpegenieH MOMEHT BbB BPEMETO.

[pyXecTBOTO NPexBbLPSIA KOHTPONa BbpPXy CTOKa MMM ycnyra C TeYeHe Ha BPeEMETO U
npu3HaBa NPUXo4mM C TeYeHe Ha BPEMETO, ako € Cra3eH eauH OT CeaHUTe KpUTepum:

e KnuneHTbT egHOBpPEMEHHO nony4yaBa M noTpebsiBa nonaute, NOMyYeHU OT AEWHOCTTa Ha
[pyXecTBOTO B X04a H U3MbMHEHME HA Te3N AENHOCTU — TOBa HAW-4eCTO ca PYTUHHU U
NnoBTapALM ce YCnyru;

e B pesyntat Ha genHocTTa Ha [pyxecTBOTO ce cb3daBa wnn nogobpsBa akTue, KOWTO
KNMEHTBHT KOHTPONMpa B Xo4a Ha Cb3gaBaHeTo Unn noTpebsaBaHETo Ha akTMBa — TOBa Haw-
4eCTO e CTPOMTESNICTBO Ha Crpagun Ui He3aBbpLUEHO NPOM3BOACTBO, BbPXY KOETO KIMeHTa
MOXe [a UMa KOHTPOIT,

o B pesyntat Ha genHoctTa Ha [pyXecCcTBOTO He Ce Cb3[aBa akTMB C anTepHaTuMBHa
ynotpeba 3a [pyxecTBOTO U TO pasnonara ¢ 06Bbp3BaLLo NpaBo Aa Nonyyy nnaiiaHe 3a
M3BbplIEHaTa KbM CbOTBETHATa faTa [OEeWHOCT — TOBa HaW-4eCTO € Cb3faBaHe Ha
creumanuanpaH akTme, KOUTO MOXe fa 6bae n3non3saH eAVHCTBEHO OT KIIMEHTA.

OueHsisaHe Ha rpuxodume om 002080pU C KITUeHmMU

MpuxoouTe ce namepeaTt Bb3 OCHOBA Ha OrpeaerieHaTa 3a BCeK/ QOroBop LieHa Ha caenkara.
LleHaTa Ha coenkaTa e pasmepbT Ha Bb3HarpaxgeHueTto, Ha koeTo [pynata odakBa ga uma
npaBo, C U3KIOYEHNEe Ha cymuTe, cbbpaHuM OT MMETO Ha TpeTu cTpaHu. [pu onpegenaHeTo Ha
ueHaTa Ha cpenkaTa, [pynata B3ema npeaBua YCNoBMATA Ha goroBopa M obuyanHuTe cu
TbProBCKWM MNPaKTUKK, BKIM. BIAWAHWETO Ha MNPOMEHSMBMA Bb3HArpaXaeHusl, HanMuneTo Ha
CblliecTBEH (PUHAHCOB KOMMOHEHT, HEMAPUYHN Bb3HArpaXxaeHusi 1 Bb3HarpaXkaeHus, AbMKUMU Ha
KnueHTa (ako uma Takmea). [pu 4OroBopu € NoBeYde OT €4HO 3a4bIMKEHNS 3a U3NbIIHEHUE LieHaTa
Ha caenkaTa ce pasnpeaens KbM BCAKO 3aAbilKeHue 3a M3nbrHeHne Ha 6asa uHanBuayanHute
NPOAaXHW LileHN Ha BCSIKa CTOKa W/unu ycnyra, onpegeneHun no eaumH ot gonyctumurte 8 MCOO 15
METOAN, KaTo NPMOPUTET Ce AaBa Ha MeToAa Ha ,HabnogaemMnte NPpoaaKHU LeHn”.

NMpomaHaTa B o6xBaTa unu LeHaTta (unu 1 B ABETE) Ha AOroBopa Ce OTYUTa KaTo OTAeneH
AO0roBOP W/WUMNK KaTo YacT OT CbLUEeCTBYBaLLUA LOrOBOP B 3aBMCMMOCT OT TOBa Aanu npomMsHarta e
CBbp3aHa ¢ gobaBsaHe Ha CTOKM U/MNK YCNyru, KOUTO ca pasrpaHnvMMn, 1 oT onpegeneHara 3a Tax
LeHa. B 3aBncmmocT oT TOBa:

e Moandukaumara ce oTuMTa KaTo OTAENEH OOroBop, ako obxBarta Ha goroeopa ce

paslwmnpsiea nopagm

000aBAHETO Ha CTOKM U/UMN YCNYru, KOUTO Ca pasrpaHuynMKn, 1 NpoMsaHaTa B JOroBopHarta
LeHa oTpassiBa

MHANBMAYaANHUTE NPOAAXHW LleHU Ha JobaBeHUTEe CTOKM U/unu ycnyru;

o MogudukauuaTa ce oTyMTa KaTto npekpaTsaBaHe Ha CblUeCTBYBaLLMS SOrOBOp U
CKMoYBaHe Ha HOB A0roBop (MpunaraHe B 6bAeLleTo), ako ocTaBaluTe CTOKM WU/Mnin ycnyrm ca
pasrpaHn4nMm OT NpexBbprieHnTe npean mogmdurkaumnaTa, Ho NpoMsiHaTa B 4OroBopHaTa LeHa He
oTpassiBa MHANBUAYANHUTE NPOAAXHW LieHN Ha Ao6aBeHNTE CTOKM UW/WUNK yCnyru;

o MogundurkauusaTa ce oTYMTa KaTo YacT OT CbLUECTBYBALLMS 4OroBOp (KyMynaTUBHO
KopurnpaHe), ako octaBaluTe CTOKM U/ YyCNyru HE ca pasrpaHnynMmn oT NPEXBbPIIEHUTE npeam
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mMoandmkaumsaTa u crieqoBaTenHo ca YacT OT eQHO 3aAQb/HKEHUE 3a U3MbIHEHNE, KOETO € ypeaeHo
YacCTUYHO.

3adnmkeHus 3a usnbriHeHUe rno 002080puU C KIUueHmu

Mpogaxbu Ha npoayKuns

MpogaxbuTte Ha npoaykuma Ha [py>XeCcTBOTO ce peanuampar NPMOPUTETHO B YCNOBUATA Ha
TbProBUS Ha €4po C KIMEHTM OT CTpaHaTa U 4YyxbuHa, n B Mo-manka 4acT 4Ype3 TbproBus Ha
apebHO nocpeacTBOM COOCTBEHA MarasuMHHa Mpexa W MPUIOoXEeHUs 3a OHManH TbProBus.
MpoaykuusaTa, npou3BegeHa M peanuavpaHa oT [pyKecTBOTO e npou3BegeHa no cobcTBeHa
cneundmkaums, Ho 6 morna ga 6bae npomsBeaeHa NPOAyKUMS M NO cneunduKkaummn Ha KnveHTa.
MpopaxbuTe Ha NPoAyKUMsSt OT NpeanpuaTMEeTO a BKMYBAT Npoaaxobn Ha po30BO Macno v Apyru
€TEePUYHN Macna, KakTo U Ha KO3METUYHM 1 napdioMepUiiHA NPoaYyKTW, NPOU3BEOEHN HA TSXHA
OCHOBA.

» [lpodaxbu Ha npodykuyusi no cobcmeeHa cneyugukauyusi

Mpu npogaxba Ha Npoaykumsa No cobCTBEeHa Ha cneundukaumnsa KOHTPOMbT Ce NPexXBbpIs
KbM KITMEHTA B TOYHO onpegeneH BpemeBn MOMeHT. [Mpn npogaxbu B cTpaHaTta ToBa obu4amHo
CTaBa C NpegaBaHETO Ha NpoayKuMsTa U U3N4ecKoTO BriageeHe BbpXy Hesl Ha KITMEHTa, Korato
KNMEHTBHT MOXe [a Cce pasnopexaa CbC CTOKUTE, KaTo ynpasnsea ynotpedarta um 1 nony4vaea no
CbLLECTBO BCUYKM ocTaHanu nonswu. MNMpu npogaxbu B 4yxbnHa npeueHkata 3a MOMEHTa, B KOWUTO
KNWEHTBbT MoflydaBa KOHTPON BbPXy MopodeHaTa npoaykuMsi ce npaBM Ha ©Oasata Ha
AorosopeHnTe ycnosusa Ha npogaxta no MHKOTEPMC.

Mpogoaxbute Ha PO30BO Macro W ApYyrn eTepudHyW Macria, KakTo U Ha KO3METUYHU U
napgomMepuiHM NPoayKTW, Npomn3BedeHN Ha TAXHa OCHOBa, npousseneHu oT [pyxecTBOTO ce
ocbLiecTBsBaT OT [pyKeCTBOTO KbM KMMEHTU — TbProBuM Ha eapo u gpebHo OT cTpaHaTta u
4yykbuHa. B no-manbk npoueHT, npogaxouTe ca OUPEKTHO KbM KpanHW KIMEeHTU — notpedutenu.
Mpogoaxbute obuyanHO BKMOYBAT [OCTaBKa, KOATO MOXE Aa BKMYBA UMM Ja He BKMHO4YBA
TpaHcnopTUpaHe Ha npojajeHuTe u3genunsa 3a cmeTka Ha [Mpeanpusatueto. NpogaxHaTta ueHa
obnyarHo ce onpeaens 3a KOHKpeTeH apTukyn. MNpuxoaute oT npodaxda ce NMpu3HaBaT Ha HUBO
nHAMBMAYyaneH OOroBop, KaTto ce npeueHsiBa Aann obelwaHnte NpPoaykKTM U YCnyrn ca OTAErnHu
3a4biKeHNsa 3a mu3nbiiHeHue. peueHkaTa 3a ToBa Ce M3BbLPLUBA B 3aBUCMMOCT OT MOMEHTa Ha
NpexeBbpfisiHE Ha KOHTPOMa BbPXY NPOAYKUMSATA W B3aMMO3aBMCUMOCTTA MeXay OoTaenHuTe
KOMMOHEHTW Ha 4Orosopa.

O6uryanHO KOHTPOMBT BbPXY NPOAYKUMATA Ce NPEXBbPISA KbM KNMeHTa B TOYHO onpeaerieH
BpEMEBU MOMEHT, C JocCTaBkaTa MM Ha YrOBOPEHOTO MECTOHa3Ha4yeHue W npefaBaHeTo Ha
dunandeckoTo BrageHne Ha knveHta. OT TO3M MoOMeHT [lpegnpuatneTo NPexBbpSis BCUYKK
puckoBe 1 M3roaun, CBbpP3aHu ¢ Te3n NpoayKTu, NpeaMeT Ha JOroBopa C KNUEeHTa, U KNUeHTbT uma
Bb3MOXHOCT [ja ce pa3nopexia U Hanpasnssa U3non3saHeTo My.

= Tobpeosusi Ha edpo
Mpn npopaxbw Ha eopo KOHTPONBT BbpXy NPOAaAeHUTE MNPOAYKTM € OLEHEHO, 4e ce
Npexebpis KbM KAMEHTa B TOYHO onpegeneH BpemeBnm MOMEHT. ToBa obuMyanHO cTaBa C
npegaBaHeTo Ha NPOAYKTUTE N PM3MYECKOTO BNALEHME BbPXY TAX HA KIMEHTA, KOraTo KMMEHTbT
MOXEe [a Ce pasnopexga C npoaykuuata kato ynpaensiBa ynotpebata W, u nonyyasa no
CbLLIECTBO BCUYKM OCTaHanu rosnsu.

=  Twpeoeusi Ha OpebHO
Mpun npogaxbu Ha ApebHO KOHTPONBT BbPXY NPOAaAeHUTE NPOAYKTM Ce NPEXBBLbPIS Ha
KnueHTa npv npegaBaHeETo UM Ha KrueHTa.

> TpaHcrnopm npu rpodaxba Ha npoOyKUuUs U CMOoKU

BbamoxHO e npu npogaxba B uyyxbuHa [NpeonpusATMeTo Aa UMa aHraxuMeHT fa
TpaHcrnopTMpa NpoAayKuMsaTa UK cTokata [0 YroBOPEHO MECTOHa3HayeHue, KaTo TpaHcnopTa ce
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opraHusupa oT camoTo [lpeanpusiTue, a CTOMHOCTTa Ha TpaHCMopTa ce BKMYBa (Kankynvpa) B
npoAaxHaTta ueHa. B 3aBMCMMOCT OT [OrOBOpPEHUTE C KIMeHTa YCroBus, ycryrata no TpaHcrnopT
MOXe [a ce U3BbPLUBA M crief KaTo KOHTPONMbT BbpXy NpoaadeHaTa NpoayKumsl € NpexBbprieH Ha
knveHTa. [Jo MOMeHTa Ha MpPexBbprisiHE Ha KOHTpona BbpXy npoaykuusita, npogaxbarta Ha
NpoayKUMst U ycryrata no TPaHCMOPT Ce OTYMTAT KaTo e4HO 3aAbIDKEHUE 3a U3MbIHEHWe, Tbi
KaTO ca YyacT OT ejHa UHTerpupaHa ycnyra.

Ycnyrata no TpaHCNOPT, MpeaoCTaBeHa crnef MPexBbprisHe Ha KOHTpona BbpXy
npoayKuusiTa ce oT4yMTa KaTo OTAENHO 3aA4bIMKeHME 3a U3NbIIHEHNE, Thbil KaTO TPAHCNOPTLT MOXe
Aa ce W3BbPLWN OT ApYyr OOCTaBYMK (T.e. KNMEeHTa MOXe [a ce Bb3non3ea OT npodageHaTa
NPOAYKUMSI C OPYrvM NeCHO OOCTbMHM pecypcu) 1 ycryrata no TPaHCMopT He mMoauduumpa u He
BMOOM3MEHS MO HUKaKbB HAaYMH NpodageHaTa NpoayKums.

B 103K cnyyan, Bb3HarpaxaeHneTo, Ha koeTo [py>KeCcTBOTO 04YakBa fa MMa npaso (LeHaTa
Ha caenkaTa), ce pasnpedens Mexay OTAenHWTEe 3adbiDKeHUs 3a u3nbiHeHne Ha 6asa
WHOMBMAYANHUTE UM NPOAaXHW UeHW. MHamBuayanHata npodaxHa ueHa Ha npogageHarta
NpoayKumsi ce onpeaens CbrnacHo AencTeallaTta KbM JaTaTa Ha caernkaTta LeHoBa nucTa, a 3a
ycnyrata no TpaHCNopT MHAMBUAyanHaTa npoAdaxHa LeHa ce onpegens npubnuantenHo kaTo ce
n3nons3ea MeToda pasxoau Nic Mapx.

3a wu3BbplBaHe Ha ycnyrata Mo TPaHCOOPT Ce Wu3non3saT TPaHCNOPTHU upmMu -
noan3nbnHUTENU. [py>XeCTBOTO € ONpeaenuno, Ye KOHTponMpa KOHKpeTHUTE YCnyru, npean Te ga
6baaT npegocTaBeHU Ha KNMeHTa U cnegoBaTenHo AeNcTBa B KA4eCTBOTO CYM Ha NpuHUMnan, Tbi
KaTo:

a) TO HOCW OCHOBHaTa OTFOBOPHOCT, Y€ YCnyrnte ca WM3BbPLIEeHW W ca NpuemMnveBM 3a
knueHta (T.e. [pyXeCcTBOTO HOCM OTrOBOPHOCT 3a U3MbfIHEHMETO Ha obelwaHneTo B LOroBopa,
He3aBuCMMO Aanu [pyXeCTBOTO M3BbpPLUBA YCNyruTe UM aHraxvpa AOCTaBYMK Ha ycnyru - Tpeta
CTpaHa, KOATO Aa ' U3BbPLLM; U

6) TO goroBapsi LieHaTa Ha yCnyrmte camocToATenHo 1 6e3 Hameca OT CTpaHa Ha KrveHTa.

MpuxoguTte OT npogaxba Ha TpaHCNOpPTHa ycryra ce npusHaBaT B TEYEHWE Ha BPEMETO,
Tbi KaToO HEe € HeobXxoaMmo M3BbpLUEHaATa A0 MOMeHTa paboTaTa Aa ce NnpenoBTopu, ako gpyra
CTpaHa TpsAbBa fa U3BBLPLUM OCTaBallaTta yacT oT paboTaTa, U criefoBaTesniHO KNMeHTa nonyyasa
N KOHCYMUpa NOn3uTe eQHOBPEMEHHO C U3MbIIHEHWE Ha ycrnyrata. 3a uamepBaHe Ha Hanpegbka
no AoroBopa (eTana Ha 3aBbpLLUEHOCT) Ce U3MNoM3Ba METOA, CBbP3aH C BIIOXEHUTE pecypcu. Tosu
MeToq e onpedeneH Kato HanW- noaxoAsill, 3a u3MepBaHe Ha Hanpeabka, TbW KaTto Haun-gobpe
onucea AenHocTTa Ha [pyXecTBOTO MO NPexBbprsiHe Ha KOHTpofna M YAOBMEeTBOpsiBaHE Ha
3a0b/DKEHNATA U CbOTBETHO HaW-TOYHO OTpassiBa HMBOTO Ha U3MbIIHEHWE Ha 3aablilKeHusATa,
OOKONKOTO Mexay ycunuaTta Ha [pyXecTBOTO (HanpaBeHWTe pasxogu) U npefocTaBsHETO Ha
ycnyrata KbM KNMEHTa CblLUeCTBYBa Npska Bpb3ka. HanpeabkbT ce m3mMepBa Ha GasaTta Ha
HanpaBeHWTE pa3xoaun cnpaMo obLLO NnaHMpaHUTe pasxoam 3a U3NbIHEHNE Ha AOroBopa.

» [lpodaxbu Ha ycnyau
[pyxectBoTO 06M4anHO npegocTaBa nabopaTtopHW ycnyru 4pes3 3aBogckata cu
nabopaTtopus, 1 TPAHCNOPTHM YCNYrn BbB Bpb3Ka C JOCTaBKa Ha rotoBaTa npoaykuus. MNpuxogute
OT yCnyru ce NpeacTaBaAT kato HeTHU npmuxoam oT npogaxbu B oT4eTa 3a BceobxBaTHUSA 4oxoa,.

Mpwn ycnyrn, n3BbplwBaHM OT [pyXecTBOTO, KOHTPOMbT Ce MPEexXBbpMA Ha KNWeHTa B
nepuoga oT BPEMEeTO Npu TAXHOTO NPeAoCTaBsHe, Thbil KAaTO KMUEHTbT eAHOBPEMEHHO nony4asa u
notpebssa nonaute oT AenHoctTa Ha [pyxecTtBoTto. [Npuxoaute oT npogaxbu ce npusHasaT B
TeYeHWe Ha BPEMETO 4Ype3 M3MepBaHe Ha CTeneHTa Ha W3NbMHEeHWe Ha 3adbiDKeHusTa Ha
[pyxecTBOTO (eTana Ha 3aBbPLUEHOCT). 3a N3MepBaHeTo Ha Hanpeabka (eTana Ha 3aBbpLUEHOCT)
[pyxecTBOTO M3Mnon3Ba MeToda Ha WM3xo[a, OCHOBaBall, Ce Ha KONMMYECTBOTO MpeaoCTaBeHu
ycnyru.
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3adnmkeHuUs 3a 8b3cmaHogsigaHe 1o 902080puU C KIUEHMU

3agbmkeHusiTa 3a Bb3CTaHOBSIBAHE BKIOMBAT 3afblhkeHWeTo Ha [lpeanpusitneto ga
Bb3CTAHOBM YacCT UMM LANOTO MorydYeHo (Unv noanexaio Ha nonyyYaBaHe) Bb3HarpaxaeHue ot
KNMMeHTa no [OroBOpU C YCMOBMS 3a MpaBO Ha BpblUaHe - 3a O4YakBaHWTE PETPOCMNEKTUBHM
OTCTBbMKK, pabaTn u/unu GoHycn 3a obGem, KOUTO MoraTt Aa ca NpPeABUAEHM MpU CKIoYBaHe Ha
CbOTBETHMS OrOBOP.

MbpBOHAYaNHO 3a4bIMKEHMETO 32 Bb3CTAHOBsIBAHE Ce OLleHsIBa B pa3Mep Ha cymaTa, Ha
kosiTo MpeanpusTMETO He O4YakBa [a UMa NpaBo U OYakBa Aa Bb3CTAHOBM Ha KnueHTa. B kpasi Ha
BCekn oTyeTeH nepuoa [peanpuaTveTo akTyanuavMpa oOueHkaTa Ha 3agbibkeHusita  3a
Bb3CTaHOBsIBAHE, CbOTBETHO Ha LieHaTa Ha caenkaTta U Ha NpuU3HaTUTe NpUXoaum.

[MpomeHnueu 8b3HazpaXxo0eHust

lMpOMeHNMBO Bb3HarpakaeHue ce BKMYBA B LieHaTa Ha caenkata camMo [OKOSKOTO e
MHOIO BEpPOSITHO, Y€ HAMa [[a HacTbNU CbLUEeCTBEHA KOpPeKUuMs B pasMep Ha npu3HaTute
KymynaTtumsHoO npuxoan. PopmMm Ha NPOMEHNMBO Bb3HarpaxaeHue, KOMTo Morat ga ca npunoxmmm
3a MNpeanpuaTueTo BKNOYBAT:

» OTCcTbNKM 32 06em: Popma Ha AOMBITHUTENHN CTUMYNMPALLM PETPOCNEKTUBHN TbProBCKM
OTCTBMKW, KOUTO Ce MNpefoCTaBAT Ha KNMEeHTa 3a JOoCTUraHe Ha npeaBapuTenHo onpegeneH
060poT, onpeaeneHn Kato eanHeH npar u/unu kaTo nporpecupaila 6oHyc cxema. lNpu oueHka Ha
nogobHn nNpoMeHnMBKM Bb3HarpaxaeHus, lNMpeanpuaTneTo onpefens KakbB € OYakBaHus OT
KnneHTa obopoT KaTo M3non3Ba MeToga Ha Hal-BeposdTHa CTOMHOCT. [MpeaocTtaBeHUTE OTCTLMNKK
Ce KOMMNeHcUpaT cpeLly AbIDKUMUTE OT KIMEeHTa CyMMU.

* LleHoBM OTCTBLMNKM OT oOLla LeHoBa NnucTa: CbIMacHO npueTata LeHoBa NonuTuka npu
npogaxoda
Ha CTOKM Ha egpo, NnpodaxHaTta ueHa no obuwia LeHoBa NucTa, MoXe aa ce Hamanu ¢ obnyanHarta
3a CbOTBETHMS apTMKyn OTCTbMKa. PasmepbT Ha OTCTbNKaTta 3a BCEKU KNMEHT ce onpegens
cbobpasHO TbproeBckata nonutuka Ha [lpegnpuaTneTo. Tesn LEHOBM OTCTBLMNKM Morat ga ce
NpeaoCcTaBAT Ha KNMEeHTa Npu Bcaka npoaaxba n/mnu B Kpas Ha BCEKU mecel.

Canoda no 0o2080puU C KIUeHmMu

Tbpaoscku 83eMaHuUs1 U akmusu 1o doz2oeopu

AKTMBBT MO AOroBOp € NpaBoTo Ha lNMpeanpuaTMeTo Aa NonyyYn Bb3HarpaxaeHne B 3amsiHa
Ha NpoayKuusiTa, CTOKATE WM YCNYrnte, KOUTO € MPEeXBbpIiuiia Ha KNMeHTa, HO KOeTO He e
6e3ycrnoBHO (HauucneHve 3a B3eMaHe). AKO u4pe3 MpexBbpfigHe Ha CTokMTe wu/vnu
npegocTaBaHeTo Ha ycnyrute [peanpusiTueTo M3NbiHU 3aAbIMKEHUETO CUM NMpeaw KnveHTa Aa
3annatu CbOTBETHOTO Bb3HArpaXxaeHne u/vnu npeauv nnawlaHeTo Aa ctaHe ObIMKMMO, akTUB Mo
AOroBop ce npu3HaBa 3a 3apaboTeHOTO Bb3HarpaxaeHue (koeto e nopg ycnosue). [NpusHatuTe
aKTMBM NO [OroBOp Ce peknacuduumpar KaTto TbproBCKO B3eMaHe, Korato mnpaBoTO Ha
Bb3HarpaxgeHune craHe 6e3ycrnoBHo. [1paBoTo Ha Bb3HarpaxgeHne ce cymTa 3a 6e3yCcrioBHO, ako
€0VHCTBEHOTO YCnoBME 3a TOBa, MnallaHeTo Ha Bb3HArpaXaeHueTo Aa CTaHe ObIIKUMO, €
N3TUYaHETO Ha ONpeaeneH Nepuoa oT Bpeme.

lMacusu no doeosopu

KaTo nacus no gorosop lMpeanpuatneto npeacraBs NoslydeHuTe OT KNMEHTa nnawaHns
n/vnn 6e3ycrnoBHO NpaBo Aa NOMy4yM nnawaHe, Npeav Aa € M3nbiHuna 3agbiDKeHuATa cu 3a
n3nbiiHEHWe No gorosopa. [lacMBuTe No AOroBOp Ce NpuM3HaBaT KaTo MPUXOA, KoraTo (MnuM KaTo)
YyAOBMNETBOPY 3a4bIDKEHNSATA 3a U3MbIIHEHNE.

AKTUBMTE 1 NAacuBMTE NO JOrOBOP Ce NPEACTaBAT KbM APYrUTe B3eMaHUsS U 3a4biKeHUs
B OTuyeTa 3a PMHAHCOBOTO CbCTOSAHME. Te ce BKNOYBaAT B rpynaTta Ha TeKyluTe akTuBM, Korato
MaTtyputeTbT MM € B paMkuTe Ha 12 meceua wnu B obuyaeH onepatuBeH UWKbA Ha
MpeonpuaTveTo, a ocTaHanuTe — KaTto HeTekyln. AKTMBUTE N NacuBUTE, NPOMU3TUYaLLM OT e4uH
AoroBop ce npeacrtaBaT HeTHO B OTyeTa 3a (PMHAHCOBOTO CbCTOSIHME, AOPU ako Te ca pesyntar
OT pasnuyHW AOrOBOPHM 3aO4bIMKEHUS MO M3MbJIHEHMETO Ha foroBopa. Cneg MbpBOHAYANHOTO
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npusHaBaHe, TbProBCKUTE B3eMaHWUsl U aKTUBMTE MO AOroBopa Ce nognarat Ha nperneg 3a
obesueHka B cboTBeTCcTBME C NpaBunata Ha MCPO 9 dMHAHCOBU MHCTPYMEHTMW.

AKmueu r1o rpaeomo Ha epbujaHe Mo 002080pU C KIUEHMU

MpaBoTO Ha BpblUaHe npegctasnssa npaBoTo Ha [pegnpusatveTo ga nonyyn obpaTHo
npoAajdeHu CTOKKU, KOUTO ce ovakBa Aa 6baaT BbpHATW OT KnueHTute. [NbpBOHavYanHo ToBa npaso
ce oueHsiBa no GanaHcoBaTa CTOMHOCT Ha CTOKMTE, KOMTO Ce o4vakBa Aa ObaaT BbpHaATW,
HamMarneHa Cc oYakBaHUTe pasxo[u 3a Bb3CTaHOBSIBAHE, BKM. 04aKBaHO HaMarneHne Ha CTOMHOCTTa
Ha BbpHATUTE NPOAYKTW, BKM. NOpaaun M3TMYaHE CpoKa Ha rogHocT. B Kpas Ha BCceku oTyeTeH
nepuwog MNMpeanpuaTneTo akTyanusmMpa oueHkaTa Ha npu3HaTUTe akTMBM MO NMpaBo Ha BpbLUaHe,
CBbp3aHa C NPOMEHM B OYaKBaHUATA OTHOCHO o6emMa Ha BbpHaTUTE CTOKM U APYrn HamarneHus B
CTOMHOCTTa UM. AKTMBWUTE MO MPaBOTO Ha BpbllaHe ce npencrtaBsaT B OTyeTa 3a (pMHAHCOBO
CbCTOSIHNE KbM MaTepuanHute 3anacum KU ce OMnoBecTsiBaT OTAENHO B MPUMOXEHUATa KbM
roanwHmns omMHaHCoB OTYeT.

Takcu 3a O6enyxBaHe
TakcuTe 3a obcnyxBaHe ce NpusHaBaT Npe3 Nepuoga Ha Aorosopa 3a obcnyxeaHe.

Mpuxoau ot NUxBu

anXOﬂ,I/ITe OT JIMXBU Ce€ HauvucndaBatT Ha BpemMeBa 6asa un ce onpeagendr Bb3 OCHOBa Ha
ObJpKMMaTa rnasHuua n npunoxmnmmna e(beKTI/IBeH NINXBEH NpPOLUEHT, npefcrtasiidBall MPOUEHTDHT,
KONTO OUCKOHTUPa oO4YaKBaHUTE MNapuUyHM NOCTbIUIeHNA OO0 HeTHaTa MNpeHOCHa CTOMHOCT Ha
CbI/IHaHCOBI/IFI akTuB Ha 6asa npeanonaraemMmma XmBoT Ha TO3U aKTUB.

Mpuxoau ot AauBMAEHTU

Mpuxoa OT AMBMAEHTU Ce NpU3HaBa, KoraTto ce YCTaHOBM MPaBOToO Aa ce Nonyvu OUBUAEHT.
MNpuxoanTe OT AMBUAOEHTU, CBBbP3aHW C AbMATOCPOYHUTE MHBECTMLUWN, NPEeACTaBnsiBalin akumm B
Apyru ApyxecTtBa (HEKOHTPONMpPALLO yyacTue), ce NpM3HaBaT KaTo TeKyLLM NPUXOAM U NPeACTaBsaT
B OTtuyeTta 3a BceobxBaTHMsa goxon (B nedanbata wnu 3arybaTta 3a roguvHaTa) KbM cTaTusita
~=d1UHaHcoBKU npuxoaun”.

PA3XOAM

[pyKXecTBOTO OTYMTa TEKyLLO PasXxoAauTe 3a OEeWHOCTTa MO MKOHOMUYECKM ENEMEHTU U
creq ToBa M OTHacA No (OYHKUMOHANHO npeaHasHadeHne c uen dopMupaHe pasmepa Ha
pasxoauTe Mo HanpasneHus U genHocTu. lMpusHaBaHeTO Ha pasxoau 3a Tekylwus nepuon ce
N3BBbPLUBA NPU HAYUCNIABAHE HA CbOTBETCTBALLMTE UM MPUXOAM.

Pa3xoguTe ce oTyMTaT Ha MpUHLUMNA Ha TeKywoTo HauyucnsBaHe. OueHsBaT ce Mo
cnpaBenMBaTa CTOMHOCT Ha NNaTeHoTO UMM NPeacTOALLO 3a NnallaHe.

O6wWwu n agMMHUCTPaATMBHU pa3xoau
Ta3sn pasxogHa KaTeropusi BKIOYBA BCUMYKM pasxogu OT obw, M agMUHUCTpaTUBEH
xapakrep.

®PunHaHCOBM NpUxoamn u pasxoam

®duHaHCOBMTE NpPMXOAM BKOYMBAT NpUXOAM OT NUXBM MO WMHBECTUpaAHM CpencTea
(BKNIOYMTENHO MHBECTULMM, HA pasnosioXeHne 3a npogaxba), npuxogn OT AMBMAEHTKU, nedvanba
OT npogaxba Ha PUHAHCOBKN aKTUBM Ha pasnorioXeHne 3a npogaxba, NpoMeHn B cnpaBeanuearta
CTOMHOCT Ha (OUHAHCOBU aKTMBM OTYMTaHM MO CchOpaBeanuBata CTOMHOCT B nedanbarta wnu
3arybaTa, nevyanba oOT onepauuu B YyXOeCcTpaHHa BanyTa, Npu3HaTu kaTo nedvandu mn 3aryowu.
Mpuxoq OT NMXBM Ce Mpu3HaBa B MOMEHTA Ha Ha4yuCnsiBAHETO My MO MeToda Ha edekTuBHaTa
nunxea. Npuxod OT OMBMOEHTM Ce npu3HaBa Ha gaTaTta, Ha KOATO € YCTAaHOBEHO MpPaBoTO Ha
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[pyxecTBOTO ga nonyyu nnawaHeTo, KOATO B Cy4as Ha KOTUPaHW LiEHHU KHWXKa e gaTtaTa, cnej
KOATO akumuTe cTaBaT 6e3 NpaBo Ha nosiydyaBaHe Ha NOCneaHUst UBUOEHT.

Kbm pasxoguTe 3a gelHOCTTa ce OTHacAT U (PMHAHCOBM pa3xogu, Kouto [pyxecTBOTO
0oTuYMuTa, U KOUTO Ca CBbP3aHN ¢ obMyanHaTa OEeNHOCT.

MPUHUMABT Ha HAYMCNEHNE ce OTHacs A0 PMHAHCOBUTE pa3xoam, Taka KakTo ce oTHacs 4o
BCUYKN OPYrM KOMMOHEHTM Ha OTyeTa 3a goxoguTe. Te BKNO4YBaT M BCUYKM 06e3LeHKM Ha
bMHAHCOBMK aKTMBMW.

®duHaHCOBM pasxoau BKIKOYBAT pas3xogu 3a NUXBM MO 3aemu, 3arybu oT onepauun B
Yyy)XgecTpaHHa BanyTa, NPOMEHN B cripaBeannBaTa CTOMHOCT Ha (PMHAHCOBU akTUBU OTYUTaHMU MO
cnpaBeanuea CTOMHOCT B nevanbaTa unu 3arybarta, o6esueHka Ha oMHaHCOBM akTUBK K 3arydu oT
Xe[KNHIOBU MHCTPYMEHTU, KOUTO Ce Npu3HaBaT KaTto neyanba wnu 3aryba. Beuuku pasxoam no
nnaTMMm NXBK NO 3aeMu ce Npu3HaBaT KaTto neyanda unu 3aryba kato ce uanonsesa meToaa Ha
e(EKTUBHMS NTIMXBEH MPOLEHT.

Pasxogn no 3aemu, KOMTO He MoraT Ja ce OTHecaT NpPSAKo KbM NpuaobuBaHeTo,
CTPOUTENCTBOTO WUNU MPOU3BOACTBOTO Ha OTrOBapsl, Ha YCNoBusTa akTuB, ce MNpu3HaBaT B
neyan6u unu 3arybmn kato ce nanonsea meToda Ha ePeKTUBHUS NIMXBEH MPOLIEHT.

Meyanbu n 3arybu OT KypCcOBU pasfnvku ce NpeacrtaBsaT Ha HeETHa 6a3a BbB PUHAHCOBUTE
oT4eTH.

O6wuTe pasxoan npes 2022 r. ca B pa3mep Ha 4179 xun. ne. OnepaTmMBH1TE pasxoaun — 3a
MaTepuanu, BbHLUHM YCINyry, Bb3HarpaxaeHns n amopTnsaumm nmat Han-ronsm Asin B pasmepa
Ha pasxoauTe.

PasnpeneneHune Ha pa3xoguTe no MKOHOMUYECKN ENEMEHTU:

Pa3sxodu 2022 2021
|. Pasxogm no NKOHOMUYECKN ENTEMEHTH 4179 3129
1. Pa3xogu 3a matepuanu 1782 982
2. Pa3xoam 3a BbHLUHW yCnyru 642 546
3. Pasxogu 3a amopTtmsauum 210 201
4. Pa3xogu 3a Bb3HarpaxxgeHus 1257 978
5. Pa3xoau 3a ocurypoBku 198 155
6. dpyru pasxoam 90 267

OT cblecTBEHO 3HA4YeHUe 3a hopMMpaHe Ha pasxoauTe 3a MaTepuany ca NoBULLEHUTE
LEHWN Ha HSKOW OT U3MON3BaHUTE CypPOBMHU, @ Taka CbLLO M YBENMYEHUTE pa3xoaun 3a TpaHCrnopT 1
OOCTaBKa Ha CbLuuTe.

PasxoguTte 3a matepuanu ca 1782 xun. ne. n 3aemat 42,75% o1 obwuTte pasxogu Mo
MKOHOMWYECKN ENEMEHTH.

PasxoguTte 3a BbHWHK yenyrn kbm 31.12.2022 r. ca 643 xun. nB., npeactaenseaT 15,43%
OT 06LwmMTe pasxoan N0 UKOHOMUYECKN ENEMEHTM.

Pasxooute 3a 3annatm 1M ocurypoBku 3a nepuoga ca 1465 xun. neB. U npegcrasnsiBaT
35,15% ot pasxogute no nkoHommnyeckn enemeHtu. 3a 2021 r. pasxogute 3a Tpyq ca 6unm 1133
xun. ne. — 36,21% ot pasxoguTte No MKOHOMUYECKM enemMeHTn. PasxoauTe 3a Tpyn ca no-BUCOKK
cnpsamo 2021 r. ¢ 332 xun. ns.

Pasxogunte 3a amopTtusauum ca 195 xun. nB. — 4,68% OT pas3xoaute Mo MKOHOMUYECKM
enemeHTn. 3a cbwma nepuwog Ha 2021 r., amopTusauumuTte ca Ounm 201 xun. nB., KaTo
NPOLEHTHOTO UM CbOTHOLLEHUE € 6uno 6,42%.

Opyrmte pasxogn kbm 31.12.2022 r. ca 83 xun. nB. — 1,99% oT pasxogute no
MKOHOMWYECKN ENEMEHTH.

NMevwan6un n sarybum 3a nepuvoga

Bcuruky npuxogHy 1 pasxodHu ctaTum, NpUsHaTy 3a nepuoaa, ce BKI4YBaT B nevyanta unm
3ary6a, OCBEH ako cTaHaapT unu passcHeHne oT MC®O usuncksaT apyro.

BBIITAPCKA PO3A ALl — Mpunoxexue kbm PO 2022
cTp. 20



O

BULGARIAN ROSE
KARLOVO

Meyan6a unu 3aryba e obLliarta cyma Ha NpUXoguMTe MUHYC pasxoauTe, KaTo ce U3KMYBaT
KOMMOHEHTUTE Ha Apyr BceobxBaTeH LOXOA.

MmoTum, mawmHm m CbOpPBXEeHUA

Mpn nbpBOHAYaNHO npu3HaBaHe, WMMOT, MallMHa, CbOpPbXeHWe unuM obopyaBaHe ce
oTyMTaT MO LEeHa Ha npuaobuBaHe, KOSITO BKMOYBA MOKyrNHaTa LEHAa, KaKTO U BCUYKU NPeku
pa3xoau 3a NpuBEXOaHETO Ha akTuBa B pabOTHO CbCTOsIHME 3a npeasuaeHaTa My ynotpeba ot
PbKOBOACTBOTO.

AMopTU3aLmMsiTa ce HauyucnsiBa Taka, Ye LieHaTa Ha npuaobuBaHe Ha akTuBa, HamarneHa ¢
ocTaTbyHaTa My CTOMHOCT, Aa ce OTnuLIe 3a nepuoaa Ha MoNnesHUs My MKOHOMMUYECKU KUBOT,
KakTo cnepga:

HeTekyLin maTepmanHu n HemaTepuanHu aktueM | AMOPTM3aLMOHHA KBOTa MeTon Ha amopTu3auums

Crpagun 4% NMHEeEH MeToq
CbopbXeHus 30% JNIMHEeeH MeTop,
MawwnHu 1 obopyasaHe 30% JNIMHEeeH MeTop,
TpaHcnopTHY cpeacTBa 10% JNIMHEEH MeToq
KomntoTbpHa TeXHMKA 50% JNIMHEEH MeToq
HemaTepuanHu aktmsm 15% JNIMHEEH MeToq
Opyrm 15% JInHeeH meToq

MonesHuAT XMBOT, OoCTaTbyHaTa CTOMHOCT W METo Ha amopTu3auusi ce npernexaa,
Kopurupa, ako € Heobxoammo, B Kpasi Ha BCEKM OTYETEH Nepuoa.

HdageH nmoT, mMawwmHa, cbopbXeHue wunu obopyaBaHe ce oTnvcBa Npu npogaxba mnu
Korato akTMBBLT OKOH4YaTenHo O6bae m3BageH OT ynoTpeba M He Ce oyakBaT HUKaKBWU Opyru
MKOHOMMYECKM MNON3NM OT HeroBaTa npoabirkaBawa ynoTtpeba. [lewanbute wunu 3arybute,
nony4eHu npu 6pakyBaHETO NN U3BaXgaHeTo OT ynoTpeba Ha UMOT, MalLUHa, CbOPBXEHNE UMK
obopyaBaHe, ce onpegenaT KaTo pasnuka Mexay npubnuanTenHo W3YUCNEHUTE HETHU
nocTbNneHnss ot npogaxbarta u OanaHcoBaTa CymMa Ha akTuBa M Ce MNpu3HaBaT B OT4yeTa 3a
aoxogure.

[Nocnedsawo oueHsisaHe

lMocnenBalloTo OLEeHsIBaHE Ce U3BbpPLUBA HA OCHOBA - MO LieHa Ha npuaobuBaHe, HamarneHa ¢
HaTpynaHaTa amopTu3aums U eBeHTyanHu 3arybu ot obesueHkn. HanpaBeHuTe obe3ueHkn ce
oTyMTaT KaTo pasxod U ce npudHaBaT B OTyeTa 3a BceoOXBaATHWUTE AOXOAM 3a CbOTBETHUS
nepvoa.

[Nocnedsawu pasxodu

Korato pesepBHM 4acTu, pesepBHO obopyaBaHe U CepBU3HO oObBopyaBaHe OTroBapAT Ha
onpegeneHneTo 3a UMOTK, MaLLMHN U CbOPBXEHUSA Ce NPU3HaBaT B CbOTBETCTBMUE C ONUCAHUTE MO
rope nosiMTukK. B NpoTrBeEH criyyan Tesm nos3numm ce Krnacupuumnpart Kato MaTepuarnHu 3anacwm.

MNMocnenpawmte pasxoamn ce npubasBsaT kbMm HanaHcoBaTa CTOMHOCT Ha akTuBa WNu ce oTynTaT
KaTo OTAerieH akTMB, CaMO Korato ce 04akBa, Ye [JpyXeCTBOTO e nonyyn 6baeLum NKOHOMUYECKU
n3rogn cebp3aHu c ynotpebarta Ha TO3M aKTMB M KOraTto OT4YeTHaTa UM CTOMHOCT MoXe Aa 6bae
AOCTOBEpHO onpegeneHa. PaxoguTe 3a TekywoTo obcnyXBaHe Ha MMOTW, MaLUUHW, CbOPBXEHNS
n obopyaBaHe ce oT4YMTaT KaTo TEKYLLM 3a nepuoaa.

JInsamnHroesm AoroBopm mm aktTmBm C rnpapo Ha rnoJrsfidsaHe

MpeanpuATMeTo KnacuduumMpa BCEKUM OT CBOUTE NU3WHIOBM [OroBOPW KaTo OOroBop 3a
onepaTMBEH UINK JOroBop 3a PUHAHCOB NU3MHT. KoraTto ¢ foroBopa 3a NU3NHE ce NPEexXBbPRAT Nno
CbLLIECTBO BCUYKM CbLLECTBEHM PUCKOBE U CTOMAHCKM M3roan OT cCOBCTBEHOCTTa BbPXYy OCHOBHUS
aKTuB, TOW ce Knacuduumpa kaTo A40roBop 3a PUHAHCOB NM3UHF, BCUYKM OCTaHanv LOroBopu ce
KnacuduumpaT KaTo JOroBopy 3a onepaTtuBeH NN3MHT.

BBIITAPCKA PO3A ALl — Mpunoxexue kbm PO 2022
cTp. 21



O

BULGARIAN ROSE
KARLOVO

JlusnHroparen

OnepamueeH JIuU3uHa

MpuxoouTe OT Haem OT onepaTMBHUTE NU3UHIM ce npuaHaBaT oT [lpeonpuaTneTo Ha
nNnHenHa ©asa 3a nepuoga Ha nM3MHroBusi goroBop. [TbpBoHaYanHUTE nNpekn pasxoaw,
M3BbPLUEHN BbB Bpb3Ka C MOCTUIAHETO Ha OnepaTUBHUA NN3WHT, ce NpubaBaT kbM GanaHcoBaTta
CTOMHOCT Ha OCHOBHUS! aKTMB U Ce NpM3HaBaT KaTo
pa3xod Mpes3 Cpoka Ha NM3MHIOBUSI OOrOBOP Ha NUHenHa 6as3a. OCHOBHUAT akTMB, NpeaMeT Ha
NN3NHIOBMST [OroBop, octaBa M ce npeactaBa B OTdyeTta 3a (PUHAHCOBOTO CbCTOSIHME Ha
MpeanpuatmeTo.

PuHaHCO8 JTU3UH2

MpeonpuaTveTo NpusHaBa U NpeacTaBs akTUBWTE, AbPXaHW MO cunaTa Ha OOroBop 3a
b1HaHCcoB Nn3nHr, B cBost OT4YeT 3a (hMHAHCOBO CbCTOsIHME noa, doopMaTta Ha NU3NHIOBO B3eMaHe,
YNSTO CymMa € paBHa Ha HeTHaTa MHBECTULUS B NM3UHIoBMSA Aorosop. [peanpusatneto npusHaea
duHaHCOB OoxoA (nNuxBa MO NWU3MHI) MNpPe3 Cpoka Ha JM3MHIOBWUS AOrOBOp MO Modena Ha
NMOCTOSIHHA MNepuoaudHa HOpMa Ha Bb3BPbLLLAEMOCT OT HeTHaTta CU WMHBECTULUUS B NU3MHrAa.
JlnxBennte npmuxoam ce BkntoyBat B OT4yeTa 3a BceobxBaTHMA aoxon (B nevanbarta wnm 3arybaTa
3a rogmHara) kato pmHaHCoBM npuxoaun Ha Gasa edpeKkTMBEH NMXBEH NpoueHT. Korato goroBopbT
CbAbpXa JfU3NHIOB W HEMU3WHIOBM KOMMOHEHTM fApyxectBoto npunara MCO®O 15, 3a ga
pasnpeneny obLoTo Bb3HarpaxaeHne rno 4orosopa Mexay OTAENHUTE KOMMOHEHTH.

NnsuHrononyyaren

MpeanpuatneTo npunara eanHeH MoA4en Ha Npu3HaBaHe U OLeHKa Ha BCUYKM OOroBOpU 3a
FINBUHT, C U3KITIOYEHWE Ha KpaTKOCPOYHUTE FIM3UHIOBU AOMOBOPU (FM3MHIOB AOrOBOP CbC CPOK OT
12 meceua unn no-Manko OoT gaTaTta Ha cTapTupaHe Ha fIM3UHra U KOMTO HEe CbAabpKa onuusa 3a
MOKyMKa) U NU3NHIOBUTE JOrOBOPU Ha aKTUBWM Ha HUCKA CTOMHOCT (kaTo TabneTwu, nepcoHarHu
KOMNIOTpK, TernedoHn, odhuc TEXHUKA 1 ApYri).

AKkmue c npago Ha nosi3eaHe

Ot 1 anyapu 2019 roa. NM3MHroBUTE OOrOBOPU CE MPU3HABAT KaTo akTUB C MpaBoO Ha
non3egaHe M CbLOTBETHO MacuB MO NM3UHra Ha fartaTta, Ha KOATO JIM3MHIOBUAT aKTMB € Ha
pasnornoxXeHne 3a u3nonssaHe OT CbOTBETHOTO APYXeCTBOTO. BCsAKko NMM3MHroBo nnaiiaHe ce
pasnpegens mexagy nacuea no nusmHra n puHaHcoBute pasxogn. dMHaHCOBUTE pasxoau ce
HauucnsaeaT B neyanbata wnu 3arybata npe3 nepuoga Ha NM3WHra, Taka 4e ga ce Monyyu
MOCTOsIHHA nepuoauyHa nMxea BbpXy OCTaTbka OT 3aAbIDKEHMETO 3a BCeKU nepuod. AKTUBBLT C
NpaBoOTO Ha MON3BaHe Ce amopTM3Mpa 3a MO-KPATKUSA OT MOME3HUS XUBOT Ha akTMBa U CpPoKa Ha
NN3UNHra No NMHENHNSA MeTos,.

AKTMB C NMpaBoO Ha Non3BaHe He ce npeacTassa Ha otaeneH pea B OTyeTta 3a MHAHCOBOTO
CbCTOSHME, C U3KITIOYEHNE Ha aKTUBW C NPaBO Ha MoN3BaHe, KOMTO OTrOBApPST Ha U3UCKBAHMATA 3a
kKnacmdumkaums Kato WHBECTULMOHHW WMOTM, KOUTO Cblo ce npeactaBat B Otyeta 3a
(PUHAHCOBOTO CbCTOSHME Ha oTAerieH peq — "MHBECTULMOHHM uMoTuK®. MNMpeanpnaTtneTo npusHasa
B OTyeTa 3a (hpMHAHCOBOTO CLCTOSIHWE aKTMB ,MPaBO Ha MOM3BaHe” Ha AaTaTta Ha CTapTMpaHe Ha
NN3NHIOBMTE OOrOBOPWU, T.€. AataTta, Ha KOATO OCHOBHUAT aKTMB € Ha pa3nofnoXeHne 3a non3saHe
OT CTpaHa Ha gpyXecTBaTa-nuanHrononyyartenu. AKTMB C NpaBo Ha MNon3BaHe ce npeacraBs Ha
peg MMCO B OTyeTa 3a (PMHAHCOBO CLCTOSAHME.

Macve no NM3uMHr ce npeacTaBs Ha ped [pyrv HeTekywm/Tekywm UHAHCOBWU Nacueu B
OTyeTa 3a PMHAHCOBOTO CbCTOSIHUE.
AKTVMBMTE M NacuBUTE, Bb3HUKBALLM OT JOrOBOP 3a JIM3UHI, Ce OLIEHsIBAT MbpBOHaYanHo Ha 6asa
Ha HacTosiata CTOMHOCT. 3aabiKeHUsiTa 3a NIM3UHT BKMIOYBAT HETHaTa HacTosILLa CTOMHOCT Ha
crnegHuTe NU3MHIOBY NiaLlaHus:

- (hMKCUpaHW NnaLlaHnsi, HETHO OT B3EMaHUsI MO MOMyYeHN CTUMYIN;
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- NPOMEHNVBM NU3VHIOBK NNalaHusl, KOUTO Ce OMpeaensT Bb3 OCHOBA Ha WHAEKC WIu
MPOLIEHT;

- CyMW, KOUTO ce o4vakeBa Aa 6baaT nnaTuMu OT NM3uHronosnyyartens nog dopmara Ha
rapaHuum 3a octTaTbyHa CTOMHOCT;

- LleHaTa 3a yrnpaxHsiBaHe Ha NPaBoOTO 3a 3aKyrnyBaHe, ako JIN3NMHronony4yaTenaT e CUrypeH
B pas3yMHa CTeneH, Ye Ta3u onuus we 6bae ynpaxHeHa, u

- NnallaHns Ha HeYCTOWMKWN 3a NpekpaTsiBaHe Ha NMU3MHra, ako NIM3MHIOBMSAT CPOK OTpassiBa
Bb3MOXHOCTTa NIU3MHIronony4aTenaT Aa ynpaxHu Tasu onuus.

JInsnHrosmTe nnawiaHust ce AUCKOHTUPAT C JIMXBEHMSI MPOLIEHT, 3aNoXeH B JIM3UHIOBUSA
OOroBop, ako TO3M MPOLEHT MOoXe da 6bae HenocpenCcTBEHO onpenerieH. AKO TO3U MPOLEHT He
MOXe ga 6bae HenocpenCTBEHO OMNpeaerneH, ce n3nonaea gudepeHUManHmsT NUXBEH NPOLEHT 3a
OpyxecTtBoTO. TOBa € NpoLUeHTbT, KOUTO [pyXecTBoTO OM TpsaGBano ga nnawiar, 3a Aa 3aemarT 3a
CXOAEH nepuoa oT BpeMe 1 Npu cXo4HO obeaneyeHne cpeacrearta, HeobxoamMmm 3a nonyvYaBaHETo
Ha aKTUB CbC CXO[JHa CTOMHOCT Ha akTMBa C NpaBo Ha Non3BaHe B CXOAHa MKOHOMUYECKa cpeaa.
Bcsiko NM3MHIroBo NnailaHe ce pasnpeaens Mexay nacuea rno fvsvHra u ouHaHCOBUTE pasxogu.
Bnocnegcteme nacmeBuTE MO JNIM3MHI CE OLEHSIBAT, KAaTO CE M3MoN3Ba METO4bT HAa €dEKTUBHUS
nuxeeH npoueHT. banaHcoBaTa CTOMHOCT Ha MacuBa MO NM3MHIa ce MpeouleHsiBa, 3a ga ce
OTpasAaT MPEOLEHKUTE WNNU WU3MEHEHUATA Ha §U3NHIOBUS [AOrOBOP, UMM Oa ce oTpasaT
KopurnpaHute hukcnpaHn No CbLLIECTBO NU3NHIOBY MaLLlaHuS.

CpOKbT Ha NU3NHIOBWUSI OTOBOP € HEOTMEHUMUAT NEPUOA, 3a KONTO NN3MHrononyvaTenaT
MMa NpaeoTO Aa W3MNon3Ba OCHOBHUS aKTUB; MEPMOANTE, MO OTHOLIEHWE Ha KOWUTO CbLUECTBYBA
onums 3a yabiPkaBaHe Unuv npekpaTtaBaHe Ha NIM3NHIOBMSI AOrOBOP, ako € 4OCTaTb4YyHO CUMYPHO, Ye
NN3NHrononyvaTenaT LWe ynpaXKHU Ta3u onuus.

AKTMBUTE C NpaBO Ha Mon3BaHe Ce OLEeHsBaT NbPBOHAYanHo No LieHaTa Ha npuaobusaHe,
BKNtoYBaLla:

- CTOMHOCTTA Ha MbpBOHA4YanHaTa OLlEHKa Ha nacuBa Mo JIN3UHT;

- NIM3NHIOBUTE MiallaHnsi, U3BbPLLUEHM NPEean UM Ha datata Ha Bb3HWKBAHE Ha JM3MHra,
HamarneHun ¢ Nofny4YeHn CTUMYNN MO NU3UHTa;

- BCUYKM MbPBOHAYanHu AUPEKTHM pasxoau, CBbP3aHn C NIM3nHra, 1

- pa3xoau 3a Bb3CTaHOBSIBAHE, CBbP3aHU C NU3NHra.

Bnocnencteue akTMBuTE, C MpaBO Ha NON3BaHe, Ce OLIeHsIBaT MO LieHa Ha npuaodusaHe
MUWHYC BCMYKM HATpynaHn amopTM3auumn n BCUYKN HaTpynaHu 3arybmn ot obesueHka n ce kopurnpat
CNpsIMO BCsiKa MpeoLeHKa Ha nacmea Mno NM3MHra, Obfkalla ce Ha NpeoueHKa UM N3MeHeHne Ha
NIM3NHIOBUSI AOrOBOP.

AkTnBUTE ,NpaBO Ha Nona3BaHe“ ce TecTBaT 3a obesueHka B cboTtBeTcTBME ¢ MCC 36
O6esueHKa Ha akTMBMW, KAaTO Ce npunara nonuMTuka 3a onpeaensHe u otdntaHe Ha obesueHkaTa,
aHanorMyHa Ha Tasu Npyv UMOTUTE, MaWWHWUTE U OBOpyABaHETO (AbMAroTpPanHWTE MaTepuanHu
akTMBu). Bb3cTaHOBMMaTa CTOMHOCT Ha akTMBUTE ,NPaBO Ha Mon3BaHe“ e No-BMcokaTa OT ABeTe:
cnpaBeanuBa CToMHOCT ©e3 pasxogum 3a npogaxba wunm CcToMHOCT npu  ynotpeba. 3a
onpegensiHeTo Ha CTOMHOCTTa npu ynoTpeba Ha akTuBuTe ObaewuTe NapuyHM NoTouM ce
OWCKOHTUPAT OO0 TsXHaTa HacTosdla CTOMHOCT KaTo ce npurara ANCKOHTOBa HOpMa npeaun gaHbuuy,
KOATO OTpassiBa TEKyLIMTE MasapHU YCIOBUSI M OLEHKM Ha BpemeBaTa CTOMHOCT Ha napurte u
puckoBeTe crneumduyHn 3a CbOTBETHUS akTuB. 3arybute oT obesueHka ce onpeaensat Karto
pasnuka Mmexay Bb3cTaHOBUMMaTa M 6anaHcoBaTa CTOMHOCT (KOraTo Bb3CTaHOBUMMATa CTOWHOCT €
no-Hucka ot 6anaHcoBaTa),n ce npeactaBaT B OTyeTa 3a BceobxBaTHMA [OXOA KaTto obe3ueHka
Ha HETEeKyLLW aKTUBMW.

AKTMBWTE, C NPaBO Ha Non3BaHe, Ce aMOPTU3NPAT MO JIMHEEH METOA 3a NO-KpaTKMUsi CPOK OT
NONE3HUS XXUBOT HA aKTMBA UIM CPOKa Ha NMN3NHIOBMS [OrOBOP.

MnawaHnaTa, cBbp3aHn C KPAaTKOCPOYHN JIM3MHIOBU AOrOBOPU U JIU3UHT HA aKTUBWU C HUCKA
CTOMHOCT, Ce Mpu3HaBaT KaTo pasxod MO NIMHEWHUSI METOA 3a CPOKa Ha NU3NHIOBUS OOrOBOP B
OrtueTa 3a BceobxBaTHUA AoxoA. [pyeCTBOTO pasrnexia Bb3MOXHOCTTa 3a ocBoboXgaBaHe OT
npusHaBaHe MO OTHOLUEHME Ha JIM3UHI Ha aKTUBM C HUCKA CTOMHOCT 3a BCEKW FIN3MHIOB OOroBOpP
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nootaenHo. Korato akTMBbT e NpuaoGuT Ypes OoroBop 3a NpeoTaaBaHe, e Npu3HaT akTyB C NpaBo
Ha MNomns3BaHe W nacue Mo NU3uHra. 3a BCUYKM OCTaHamnu NIM3UHIN Ha aKTUBWM C HWUCKa CTOWHOCT,
NU3MHrononyyaTenaT npu3HaBa CBbp3aHMTe C TAX NU3UHIOBM MMallaHUs KaTto pasxond Mo
NUHENHUS MeTop 3a CPOKa Ha NIN3UHIOBUS OTOBOP.

KpaTkoCcpo4YHUTE NU3MHIM Ca CbC CPOK 3a He nosede oT 12 Meceua. AKTVMBUTE C HUCKa
CTOWMHOCT BKIOYBAT NPaBO Ha MNoni3aBaHe Ha TbrOBCKW MarasuHu, KOmu.

lMacueu no nu3uHe

[pyXecTBOTO Mpu3HaBa 3agbIDKEHUSI MO NM3MHI Ha gatata Ha CTapTupaHe Ha NU3WUHra,
OLEHEHM MO HacTosiLia CTOMHOCT Ha JIN3UHITOBUTE MMalllaHuUA, KOUTO He ca MU3MNMaTeHu KbM Tasu
parta. Te BKNOYBAT:

* hukcupaHu nnawaHms (BKMIOYUTENHO (PUKCUPaHN NO CbLLECTBO NU3UHIOBM NnallaHuns),
HamMarsieHu ¢ nogsexaiwiMte Ha rnofy4aBaHe NMN3NHIOBU CTUMYIIN;

* NPOMEHNBY NIU3NHIOBM MNNawlaHus, 3aBUCELLN OT MHAEKCU UM NPOLIEHTUN MbpBOHAYaIHO
OLIEeHEHW, N3MNON3Balkn MHOEKCUTE UMK NPOLEHTUTE Ha AaTaTta Ha cTapTUpaHe Ha NU3KHra;

* LeHaTa 3a yhnpaXHABaHE Ha onuusaTa 3a MOKynkKa, ako € [OCTaTb4yHO CUIYpHO, 4e
OPYXECTBOTO- NMIN3NHIronony4arten e nonssea tasu onuusi;

* MMawjaHns Ha CaHKLMM 3a NpekpaTsaBaHe Ha NM3UHIoBMTE [OroBOPW, ako B CpokKa Ha
NN3NHIOBMST JOrOBOP € OTPa3eHo YNpakHsBaHETO Ha OMuMs 3a NpekpaTsBaHeTo Ha 4Oorosopa oT
CTpaHa Ha OpPY>XEeCTBOTO-JIM3MHIONOSTy4YaTernT;

* CyMUTE, KOUTO OPYKECTBOTO OYakBa Aa NraTu Ha NU3nHrogaTenuTe KaTto rapaHumm 3a
ocTaTbyHa CTOMHOCT.

JlusuH2oeama deliHocm Ha [pyxecmeomo
JInanHroeata genHoCT Ha [pyXeCTBOTO BKMOYBA:
¢ JInanHros OoroBop 3a nonsBaHe W MNpuaobuBaHe Ha TPaHCNOPTHO CPEACTBO — ek
aBToMobun, ot nuanHrogaten Moto — Nd¢oe; B cuna ot aHyapu 2022 r. Mo gorosopa e
npu3HaT aKkTUB — TPAHCMOPTHO CPeacTBO Ha CTOMHOCT 48 xun. nB. Obwa CTOMHOCT Ha
MUWHMManHUTe NU3MHIOBUS NnawaHusa 3a uenusa goroeop — 57 xun. nB. banaHcoBa
CTOMHOCT Ha akTuBa no gorosopa kbM 31.12.2022 r. — 37 xun. ne.
¢ [1bnrocpoyeH AOroBop 3a apeHaa Ha TpamHu HacaxdeHust oT MacnogarHa posa ¢ O6uuHa
Kapnogo. Mo goroBopa € nNpu3HaT akTMB C NMpaBO Ha nofsBaHe C OTYEeTHa CTOMHOCT 46
XWUI. NB. paBHA Ha M34YMCMEHa HACTOsIWA AUCKOHTUPAHA CTOMHOCT no goroeopa. Obwa
CTOMHOCT Ha NM3MHIoBUTE NMallaHus 3a uenua goroeop — 56 xun. ne. banaHcoea
CTOMHOCT Ha aKTuBa C npaBo Ha nonsBaHe kbM 31.12.2022 r. 31 xun. nNB. , KbM
31.12.2021 r. — 35 xun. n..

[IpomMeHU8U NTU3UH208U N1awaHusi

lMpomMeHnMBUTE NU3MHIOBU NNaLaHus, KOUTO He 3aBUCAT OT MHAEKCU UMK NpeoLeHKu, a ca
CBbPaHU C U3MbIIHEHME WX C N3MOM3BAHETO HA OCHOBHUS aKTUB, HE Ce BKMNHYBAT B OLiEHKaTa Ha
3a4b/MKEHNETO MO NU3UHT 1 B aKTUBa ,NpaBo Ha nonseaHe”“. Te ce npu3HaBaT KaTo TEKyLl, pa3Xxon
B Nepuoaa, B KOUTO HAaCTbNM CbOMUTMETO NN 06CTOATENCTBOTO, AOBENO A0 TE3M NMallaHus.

Onyuu 3a yObsnKkaeaHe U npekpamsieaHe

YecTo, B peanLia 4OrOBOPK 3a NM3MHT Ce BKIOYBAT OMNUMK 3a yabIbkaBaHe U npekpaTsiBaHe.
Te ce u3nonseaT 3a ocurypsisaHe Ha MakcuUMarHa ornepaTMBHa bBKaBOCT MO OTHOLUEHME Ha
yNpaBrneHNeTo Ha aKTMBMTE, U3MNOM3BaHN B AEeNHOCTTa Ha CbOTBETHOTO APYXKECTBOTO. 3HaYNMMUTE
CYETOBOAHM MPUONU3UTENHN OLEHKM W MNPELEHKU Npu OnpedensHe Ha cpoka Ha Nu3uHra
noanexart Ha onoBecTABaHe.

OnpepensiHe aanu fageHo cnopasyMeHue cbAabpXKa IN3UHT

Mpu Bb3HUKBAHE Ha criopasyMeHneTo [peanpuaTneTo onpedens ganu To e U cbabpxka
NU3KNHr. KOHKpeTeH akTUB € npeaMeT Ha FIM3WHI, ako U3MbIHEHNETO Ha CrnopasyMeHUeTo 3aBUCK
OT M3MOon3BaHeTo Ha To3u onpegeneH aktue. CrnopasymeHWe nNpeacTaBnsiBa npegaBaHe Ha
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NpaBOTO Ha MON3BaHe Ha aKTMBa, ako Cropa3yMeHMEeTo NpefocTaBs Ha [pyXecTBOTO NpaBoTo Aa
ynpaxkHsiBa KOHTPOI BbpXy ynoTpebaTa Ha 6a3oBuSt aKTUB.

Mpy Bb3HUKBAHE UNW crieq NoBTOPHA OLEHKa Ha crnopasymeHueTo [pyxecTBOTO pasgens
nrawaHns 1 Apyru UsnCcKBaHu Bb3HarpaxaeHusl No ToBa criopasymMeHue, Ha TakvMBa 3a JNUVHT U
TakuMBa 3a OpPYrM €reMeHTM Bb3 OCHOBA Ha OTHOCUTESNHWUTE MM CNpaBeAsfiMBM CTOMHOCTU. AKO
MNpeanpuaTMETO 3aKnouM, Ye 3a AafdeH (PMHAHCOB NU3UHI € HEeBb3MOXHO Ja ce pasgensit
nrawaHnsTa HagexaHo, akTMB U nacvMB ce Mpu3HaBaT B pasMep, paBeH Ha crnpaseanvBaTa
CTOMHOCT Ha 6GasoBusi aktvB. Creg ToBa nNacuMBbT Ce HamansiBa, koraTo ce W3BbpLluBaT
nnawaHnaTa, U ce npu3HaBa BMEHEH (OMHAHCOB pasxod BbPXy MacvMBa KaTo ce WM3ronasa
AvdbepeHLmManHmsa NMMXBEH NPOLEHT Ha ApyXecTBarTa.

Ob6e3ueHka Ha HedomMHaHCOBU aKTUBU

MMOTK, MaLlLMHN N CbOPBKEHUST KAKTO U HEMaTepuarnHuTe akTuBM ca 00eKT Ha TeCcTBaHe 3a
obesueHka. banaHcoBaTta CTOMHOCT Ha Te3n aKkTMBU Ce MPOBEpPsiBa €XEerogHo 3a MHAMKauus 3a
ob6esLeHKa 1 Korato aKkTBbT € 06e3LEeHEH, TOM Ce OTNNCBA KaTo pasxod BbB (PUHAHCOBMS OTYET
3a BCeoOXBaTHUS OOXOA4 OO HeropaTa OvyakBaHa Bb3CTaHOBMMA CTOMHOCT. Bb3cTaHoBumarta
CTOMHOCT Ce onpeaens 3a OTAeNeH akTMB, OCBEH B Criy4al Ye npu M3non3BaHeTo Ha akTMBa He ce
reHepuvpaT Mnapu4HM MNOTOLUWM, KOMTO Aa Ca B 3HAYUTENHA CTEMEH HEe3aBUCMMM OT MapuU4HUTE
NOTOUMW, FEeHepMpaHn OT APYrXU akTUBM WNKU TPynu OT akTuUBM. AKO TOBa € Taka, Bb3CTaHOBMMA
CTOMHOCT Ce onpedenst 3a eauvHuuaTta, reHepvpailia napuyHuM nNoToun, KbM KOSTO aKTUBBLT
NpUHagnNexw.

CtonHocTTa B ynotpeba e HacTosiaTa CTOMHOCT Ha 6baewmuTe napudHn NoToum, KOTo ce
ovyakBa fda Obpar nonyvyeHn OT Tasn eauHuua. HactoswmuTe CTOMHOCTM Cce  m3yucnsiat
nocpeacTBOM ANCKOHTOBM MPOLIEHTU, KOUTO Ce OnpeaensaT npean AaHbyHO obrnaraHe u oTpassiBa
TeKkywjata nasapHa OLEeHKa Ha CTOMHOCTTa Ha napuTe BbB BPEMETO M CheuuduyHuTe 3a
eouHMLaTa puckoBe, YnsaTo obesueHka ce n3mepsa.

3arybata ot obesueHKka 3a eavHWUK, reHepupawin napuyHu noTouu, ce pasnpenensT
MbPBO CpeLly penyTauusita Ha eguHuiuaTa M crieg ToBa NPOMOPUMOHANHO Mexay ocTaHanute
aKTMBM Ha eguHMLaTa.

3arybute oT obesleHka ce oTuMTaT B OTYeTa 3a BceobOxBaTHMS Aoxon (B nevanbaTta unu
3arybaTta 3a rogvHaTa), OCBEH ako 3a AafeHus akTMB He e (hopMupaH NpeoLeHbYeH pes3eps.
ToraBa obeslLeHkaTa ce TpeTuMpa KaTo HamarieHMe Ha To3u pesepB (Mpe3 Apyr BceobxBaTeH
40X0[), OCBEH aKO TS He HaAXBbLbPIi HEroBMS pasmep, U HaABULLEHWETO Bede ce BKIYBa Kato
pas3xo B OT4YeTa 3a BceobxBaTHUSA 4oxoa.

Mocnenpawo yBenvyeHne BbB Bb3CTaHOBMMATa CTOMHOCT (3a akTUBM, 3a KOUTO ca bunu
npusHaTn 3arybm ot obesueHka B nevanbata wnu 3arybata), npeansBukaHu OT MPOMEHU B
NpubnNu3nTEeNnHNU OUEHKM, Ce Npu3HaBa KaTo Npuxod B OTyeTa 3a BceobxBaTHMA [OXO4, AO
CTeneHTa 40 KOATO Te Bb3CTaHOBABAT 0b0e3ueHKaTa.

MaTtepumnanHum sanacum

MaTepuanHute 3anacu Ha [OPYXEeCTBOTO BK/OYBAT MaTepuanu, rotoBa nNpoAyKUMS,
He3aBbpLLEHO NPON3BOACTBO U CTOKMU.

Mpun npnpobuBaHeTo cM, MaTepuanHuTe 3anacu ce oueHsiBaT Mo ueHa Ha npugobusaHe
(nokynHa cTtorHocT unn cebectomHocT). Mpu nokynka, ueHata Ha npuaobusaHe ce obpasyBa OT
nokynHaTa LueHa, NnaTteHn HeBb3CTAHOBMMW AaHbLM, TakCM M MUTa, pa3xoan NO TPaHCMOoPT,
3aCTpaxoBKM W OpyrK, MpSKO CBbp3aHu C npugobuBaHeTo Ha 3anaca. B cebecTonHocTTa Ha
npoussegeHnTe B NpeanpuATMeTo 3anacy ce BKMYaT BCUYKU NPEKuU pas3xoam 3a Npov3BOACTBO,
CcbobpasHO yTBbpAeHaTa TEexHONorMs 3a MpOM3BOACTBO, KaKTO W pasnpegeneHa 4acTt oT
HenpekuTe pasxoaw.

Pasxogute 3a CbXpaHeHNE Ha MaTepuariHMTe 3anacu, Korato rnpouecbvT Ha CbXpaHEHNE HE
€ 4acCT OT TeXHONOrm4YHuA UUKbJST Ha Npon3BOACTBO, a CbXpaHABAHUAT 3anac He MNpOMeHA
CblleCTBEHO CBOUTE NbpBOHAYaIHA CbVI3VI‘-IeCKVI N XMMUYECKM CBOWCTBA, HE Ce BKNIYBAaT B LieHaTa
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Ha npugobuBaHe, pecnekTMBHO B ceBeCTOMHOCTTA, 1 ce Npu3HaBaT 3a TeKyll pa3xod B nepuoaa,
3a KONTO ce oTHacAT.

MocneaBalwoTo OuUeHsBaHe Ha MaTepuanHuTe 3anacu ce M3BbpLUBaA MO MO-HUCKaTa oOT
ueHaTa Ha npugobuBaHe M HeTHaTa peanuaMpyema CTOMHOCT. HeTHaTa peanunidyema CTOMHOCT
npeacTaensBa oOvYakBaHaTa npoJaxHa CTOMHOCT, HamareHa C oO4YakBaHuTe pasxoau 3a
3aBbplIBaHe Ha npoaykuusata M pasxoaute, CBbp3aHM C npogaxbarta. [NpeBuweHneTo Ha
OoT4yeTHaTa CTOMHOCT HaJ HeTHaTa peanusvpyema CTOMHOCT ce oT4yuTa KaTto 3aryba oT obesueHka
B OTYyeTa 3a foxoda. B cnegsawim nepmnoamn, korato nopagu NnpomsiHa B CbLLECTBYBaLLUUTE YCIOBUS
oTnagHaT ycnosusaTta 3a obesueHHka, oTyeTeHuTe 3arybu morat Aa ce Bb3CTAHOBAT 4O pasmMepa
Ha MbpBOHa4anHaTa 6anaHcoBa CTOMHOCT Ha 3anacuTe npean TaxHaTa obesleHka.

MoTpebneHneTo Ha maTepuanHu 3anacu ce oueHsiBa No cpeaHa npeTerfeHa ueHa v no
KOHKPETHO onpeerneHa no napTuam LeHa.

dPnHaHcoBU NMHCTPYMEHTUN

[pyxecTBOTO Npu3HaBa PMHAHCOB aKkTUB U (PMHAHCOB NacuB B OTYETa 3a (PUHAHCOBOTO
CbCTOSIHME, KOrato M camo koraTo [pyXecTBOTO CTaBa CTpaHa Mo [OOrOBOPHWUTE Knay3n Ha
MHCTpymeHTa. [MpyM nbpBOHa4YanHO npu3HaBaHe, [py>XecTBOTO Mpu3HaBa BCUYKM (DUHAHCOBM
aKTMBM N PUHAHCOBM NacuMBKW NO crnpaBeanuea CTOMHOCT. CnpaBefnveaTa CTOMHOCT Ha fajeH
dnHaHCOB akTMB/NacuB NpU MbpPBOHAYaNHOTO My Npu3HaBaHe OOUKHOBEHO € AOroBopHaTa LeHa.
[oroBopHata ueHa 3a PUHAHCOBM aKTUMBWU/MACUBM OCBEH Te3Wu, KOMTO ca KrnacuduumpaHu no
crnpaBeanuBa CTOMHOCT B NevyanbaTa wnu 3arybarta, BKtoYBa pasxoauTe No cAaenkarta, Kouto ce
OTHacAT NpPsSKO KbM NpuaobuBaHeTo/M3gaBaHETO Ha (PMHAHCOBUSA MHCTPYMEHT. PasxoguTe no
cAaenkaTta, HanpaseHuM Npu NpuaobuBaHeTo Ha (PMHAHCOB akTMB U U3gaBaHETO Ha (PUHAHCOB
nacue, knacuduuMpaHM no cnpaeegnvMeBa CTOMHOCT B nevanbarta wnu 3arybata ce oTuutar
He3abaBHO kaTo pasxopa.

[pyxecTBOTO npusHaBa (OUHAHCOBM aKkTWUBW, W3MNONM3BaMKM paTtata Ha CETb/IMEHT Ha
caenkarta, Kato Mo TO3W Ha4YuH edunH akTMB ce Nnpu3HaBa B [EHHA, B KOWTO € MOomy4veH oT
[pyXeCcTBOTO 1 ce OTNUCBa B AEHS, B KOUTO € NnpeaocTaBeH oT [pyKeCcTBOTO.

MocnepBala oueHka Ha (pMHAHCOBU aKTUBU

lMocnegBalwa oueHKa Ha (bMHAHCOBUTE aKTMBWM 3aBUCKM OT TAXHaTa Knacudpukaums npu
MbpBOHAYasHOTO MM NpU3HaBaHe KaTto akTueuW. [pyXecTBOTO Knacudmumpa puHaHCOBUTE aKTUBM
B e4Ha OT cregHuTe KaTeropuu:

1. OueHsiBaHK NO aMmopTM3NpaHa CTorMHOCT, 2. OueHsBaHU No cnpaBeanuea CTOMHOCT npes
apyr BceobxeaTeH goxog u 3. OueHsiBaHM MO cnpaBeasiMBa CTOMHOCT npes3 nevyanbara unu
3arybara.

KnacudumkaumaTa ce onpegens Ha 6asa 6usHec mogena 3a ynpasneHue Ha AageHus Knac
(PMHAHCOBM aKTUBWU M AOrOBOPHUTE XapaKTEPUCTUKN Ha NapuyHUTE NoToun. MHBECTULMM abpXKaHu
oT [pyXecTBOTO C Len nofy4yaBaHe Ha nedvanba OT KpaTKOCPOYHU npogaxbu wmnn obpaTHu
MOKYNKW, ce Knacuduumpat Kato PMHAHCOBU aKTUBMW, ObpXaHu 3a TbpryBaHe. VHBectuuunm B
OBbNrOBN MHCTPYMEHTU, KOMTO [pyXeCTBOTO AbPXKM B paMKuTe Ha BusHec mogen ¢ uen cbbupaHe
Ha [OroBOpeHuTe napu4yHM nNoTouM ce knacudumumpaT Kato (PUMHAHCOBM aKTUBWU, OTYUTAHWU MO
amMopTusnpaHa CTOMHOCT. WHBeCTUUMM B OBIArOBU WMHCTPYMEHTU, KOUTO [py>KeCTBOTO AbpXu B
pamMkuTe Ha BGu3Hec moaen c uen cbbupaHe Ha OOroBOPHUTE MapU4YHM NoTouu U npodaxba ce
knacudumumpat kato MHAHCOBM aKTMBKW, OTYATAHW MO ChnpaBensiMBa CTOMHOCT B Opyr
BceobxBaTeH Joxon.

®UHaAHCOBM aKTMBU, OTYUTAHU NO aMOPTU3yeMa CTOMHOCT

AbnroBn MHCTPYMEHTU, KOUTO [py>KECTBOTO AbpPXM B pamMKkuTe Ha GusHec mogen c uen
cbbvpaHe Ha [OroBOpEHMTE MapyMYHU MOTOUM U MPU KOUTO [OTOBOPHWUTE MapuyHW NOTOLMU
nopaxgaTt nnallaHns eQUHCTBEHO Ha rMaBHMUA U NMXBA Ce OTYMTaT MO amopTU3MpaHa CTOMHOCT.
Cnep nbpBOHaYanHOTO NpM3HaBaHe akKTUBUTE Ce OTYMTaT MO aMOpPTM3NpPaHa CTOMHOCT.

BBIITAPCKA PO3A ALl — Mpunoxexue kbm PO 2022
cTp. 26



O

BULGARIAN ROSE
KARLOVO

OTuntaHeTo NO amopTuaMpaHa CTOMHOCT W3UCKBa MpunaraHeTo Ha Mogena Ha
edEeKTMBHNA NIUXBEH NMPOLEHT. AMOpTU3NpaHaTa CTOMHOCT Ha (OMHAHCOB aKTMB € CTOMHOCTTa No
KOATO (OMHAHCOBMUAT aKTMB € OTYeTeH MbpBOHAYarHO, HamarieHa C noralleHuaTa no rnaBHULAaTa
NC MM MUHYC HaTpynaHaTa amopTu3auusi C M3nonsBaHe Ha mMetoda Ha edeKTUBHUS JIMXBEH
NPOUEHT Ha BCHAKa pasnuka Mexay MbpBOHaYanHata CTOMHOCT M CTOMHOCTTa Ha nagex u
HamarneHa c obes3ueHKaTa.

B Tasm kateropusi moraTt ga nonagHat crnegHute doMHaAHCOBM akTMBU Ha [pyXecTBoTo, B
3aBMCMMOCT OT M30paHMs OM3HEeC Mogen U XapaKTEePUCTUKUTE Ha MapuyHUTE MOTOUM OT THX:
TbProBCKM B3EMaHUs, KpeauTM U 3aemMu, B3eMaHus Mo JIM3UHIOBW AOroBOpu, B3eMaHus Mo
npegocTaBeHn O4eno3nTu, B3eMaHus Mo Lecun, B3eMaHus, npugodbutn 4pes uecum, UHBECTULMMN,
ObpXXaHW 0O nagex.

®UHaAHCOBM aKTUBW, OTYMTaAHM NO CrpaBeAsiMBa CTOMHOCT Npe3 Apyr Bceob6xBaTeH
Aoxon

[bNroBn UHCTPYMEHTU, KOUTO [pYy>KECTBOTO AbpXM B paMKkuTe Ha Gu3Hec mopen ¢ uen
KakTo cbOvpaHe Ha [OroBOPEHW MapuyHM MOTOLUM, Taka U npodaxba Ha akTMBa U MPU KOUTO
[OrOBOPEHNTE Mapu4HU NOTOUM MNopaxkaaT nrawaHus eQUHCTBEHO Ha rnaBHUUA W fuMxBa, ce
oTyATaT MO CchnpaBeasiMBa CTOMHOCT npe3 Apyr BceobxsaTeH goxon. Crnep nbpBOHaYanHoOTO
npu3HaBaHe aKTUBbLT Ce OLEeHsiIBa MO CrpaBeAnvBa CTOMHOCT C OTYATaAHe Ha MPOMEHUTE B
cnpaBegnuBaTa CTOMHOCT B MPEOLEHBYHUS PE3EPB HA WMHBECTULMUTE B LEHHW KHWXa (Opyr
BceobxBaTeH foxon). Korato ALNroBUAT MHCTPYMEHT Ce OTNWe, HaTpynaHuTe neyanbu wnu
3arybu npusHaTu B Apyr BceobxBaTeH JOXOA Ce NPEXBbPNAT B neyanbaTa unu sary6ara.

B Tasn kaTteropusi moraT ga nonagHaT criegHuTe OMHAHCOBWU akTMBM Ha [pyXecTBOTO, B
3aBMCUMOCT OT M306paHus Gu3Hec Moaen M XapaKTepUCTUKUTE Ha Mapu4yHUTE MOTOUM OT TSX:
TbProBCKM B3eMaHusi, KpeauTu M 3aemMu, B3eMaHusi MO JIM3MHIOBM [OroBOpW, B3eMaHus Mo
npeaocTaBeHn OenosuTv, B3eMaHusi Mo Lecuu, B3emMaHusi npuaobuTu Ypes Lecuun, Kpeautu u
3aeMu, npuaobuTn 4Ypes uecuun, (PUHAHCOBM aKTUBM, ABIATOBM MHCTPYMEHTW, KOMTO ca Ha
pasnonoxeHue 3a npoaaxoa.

®PUHAHCOBM aKTUMBMU, OTYUTAHU NO chnpaBeAsiMBa CTOMHOCT MNpe3 neyan6ata vnu
3arybarta

Tasn kaTeropusa UHAHCOBW akTUBW, Ce pasfdensa Ha ABe noakarteropum uHaHCcoBU
aKTUBW, ObPXaHu 3a TbpryBaHe N oMHAHCOBU aKTUBW, KOUTO He ce Knacuduumpar B ropHuTe aBe
kateropuvn. [lageH coMHaAHCOB aKTMB ce kracudumumpa B Tasu KaTeropuvsi, ako € npugoouTt c uen
npogaxba B KpaTbK CPOK MM AOrOBOPHUTE MY XapakTepUCTUKM He OTroBapsaT Ha ycrnoBueTo Aa
nopaxgar nnawaHus eOuHCTBEHO Ha rnaBHuMua wnu nuxsa. [epuBatmBuTe CbLO ce
KaTeropmauMpaT KaTo ObpXaHW 3a TblyBaHe, OCBEH ako He ca onpeferneHn 3a XxXemkupaiim
NHCTPYMEHTU. Tean bMHaHCOBM akTBM MoraT Aa 6baaTt AbAroBy UK KanuTanoBu UHCTPYMEHTMW.

KanutanoBu WHCTPpyMEHTH, OTYMTaHM MO cnpaBeaniMBa CTOWHOCT npe3 Aapyr
BceobOXxBaTeH Aoxon

[dpyxecTBOTO MOXe JAa HanpaBu HeOTMeHuM u3bop Ja npu3HaBa NpPOMeHUTE B
crnpaBeanuBaTta CTOMHOCT B MHBECTULMWTE B KanuTanoBuM WMHCTPYMEHTM B Apyr BceobOXBaTeH
aoxon BmecTo nevanbara unu 3arybarta. Nevyanbute unu 3arybute oT NnpoMeHn B cnpaseanveaTa
CTOMHOCT LLe ce NpeactaBAaT B Apyr BceobxBaTeH AoX04 M HAMA Aa Morat Aa ce Knacuduumpar B
neyan6aTta unu 3arybata. Korato kannutanoBuAT MHCTPYMEHT ce oTnuLle, HaTpynaHuTe nevanou
unu 3arybm npusHat B Apyrns BceobxBaTeH AOXOA HanpaBO Ce NMPexXBbPsT B APYrn pe3epsu u
HepasnpegeneHa neyanba.

O6Ge3ueHKa Ha hMHaAHCOBM aKTUBMU

MopensT 3a 06e3ueHKka ,04akBaHU KpeanTHu 3arybun” ce npyunara 3a UHaHCOBUTE aKTUBM,
OLEeHsIBaHM NO aMopTU3MpaHa CTOMHOCT MM MO cnpaBeasiMBa CTOMHOCT npe3 Apyr BceoOxBaTeH
00X0[, C U3KMNIOYEHNE HA NHBECTULMWN B KANUTarnoBu UHCTPYMEHTU U JOroBOPHU akTmeu. CbrnacHo
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MC®O 9, 3arybute ce mamepsaT no egHa oT asete 6asn: 1. OvakBaHM KpeauTHW 3arybu 3a
cnepBawute 12 meceua cneq gatata Ha pyHaHcoBUuA oTdeT unu 2. OyakBaHW KpeauTHW 3arybu
3a uenus cpok Ha nHaHcoBuTe akTmeK. [NbpBaTa 6as3a ce npunara, Korato KpeauTHUSE pUCK He e
HapacHan 3HauuTenHoO OT JartaTa Ha MbpPBOHAYANHOTO MpM3HaBaHe OO0 AaTata Ha (hMHaHCOBUS
OTYET (M KPEeAWUTHUSA PUCK € HUCBK KbM Aatata Ha (PMHAHCOBMSA OTYET), B obpaTHMA cnyyanm ce
npuvnara BTopata 6asa. [pyxkecTBOTO npunara BTopaTa 6as3a 3a TbproBCKATE B3eMaHUS W
AOrOBOPHUTE akTMBU (HE3aBMCMMO Aanu ca CbC unu 6e3 3HaumTeneH (UHAHCOB KOMMOHEHT).
HapacTtBaHeTo Ha KpeauTHUs pUCK ce crneau u onpegens Ha 6asa MHopmauus 3a PUCKOBM
dakTopu Kato Hanuyme Ha NpPocpoyMe, 3Ha4YMTENHO BroLwaBaHe Ha PUHAHCOBOTO CbCTOSIHME Ha
ANBXHUKA U ApYTK.

Camo 3a Tbproeckun B3eMaHusi 6anaHcoBaTa CTOMHOCT Cce Hamansiea, Ype3 M3non3BaHe Ha
TpaH3UTHA CMeTKa W MocneABalo Bb3CTAHOBSABaHE Ha OTNUCaAHUTE npean ToBa CyMu ce
KpeauTupa cpeLly Ta3u TpaH3uTHa cmeTka. lNpomeHuTe B 6anaHcoBaTa CTOMHOCT Ha TpaH3UTHaTa
CMeTKa ce npu3Haear B nevanba wnu 3aryba.

3a BCMYKM Opyrn (hMHAHCOBM akTMBKM OanaHcoBaTa CymMa ce HamansiBa C pa3mepa Ha
3arybaTa oT obe3LeHKa.

3a buHaHCOBM aKkTMBW, OTYMTAHM MO amMopTU3MpaHa CTOMHOCT, ako B criegpall nepuos
cymarta Ha 3arybaTta oT obesueHkaTa Hamanee 1 cnagbT MOXe MO OOEKTMBEH HAYMH A Ce CBbpXe
CbC CcbbUTME, KOETO Bb3HMKBA, crieq kaTo obesueHkata e npu3HaTa, npean ToBa npusHaTUTe
3arybu oT obesLeHKka ce Bb3CTaHOBABAT (MNN OUPEKTHO, UMW Ype3 KOpUrnpaHe Ha KopeKkTMBHaTa
CMeTKa 3a TbProBCK/ B3eMaHus) B neyanbarta unu 3arybaTa. Bbnpeku ToBa Bb3CTaHOBSIBAHETO HE
MoXe Oa Bogau Ao GanaHcoBa CTOMHOCT Ha (PMHAHCOBUSI aKTMB, KOATO A HaaBMLIaBa OHasu
amMopTu3MpaHa CTOMHOCT, KOATO OGm Guna Ha gataTa Ha Bb3CTaHOBSIBAHETO, ako He e Ouna
npusHarta 3aryba ot obe3ueHka.

OTnucBaHe Ha (pHaHCOBU aKTUBU

®duHaHCOB aKkTMB ce oTnucBa OT [lpyXecTBOTO, Korato [JOrOBOPHUTE MpaBa BbpXy
NapuvyHUTE MOTOLM OT TO3M aKTUB nagexupar unm korato [pyKecTBOTO € NPexXBbPIiMIo Te3u
npaeBa 4pe3 caenka, Npu KOSITO BCUMYKM CbLUECTBEHM PUCKOBE W M3rogu, nNpousTvyalimM ot
COOCTBEHOCTTa Ha aKkTMBa Ce MPEexXBbPNAT Ha KynyBada. Bcsiko yyacTne BbB BeYye NpexBbprieH
nHaHCOB aKTuB, KoeTo [pyXeCcTBOTO 3anasBa WM Cb3daBa Ce OTYMTA CaMOCTOSTENHO KaTo
OTAENEH aKTMB U NacumB..

B cny4yaute, korato [py>KeCcTBOTO € 3anasusio BCUYKM UK NO-rofismMa 4acT OT pUCKOBETE U
n3roguTe CBbP3aHM C aKTUBWTE, MNOCNegHUMTe He ce OoTnMcBaT OT oTyeTa 3a (PMHAHCOBOTO
CbCTOsSIHWE (MpMMep 3a TakMBa CAENKM ca peno caenkute — npogaxba c yroBopka 3a obpaTHo
N3KyrnyBaHe).

Mpn coenku, npy kouto [pyKeCcTBOTO HUTO 3anassBa, HUTO MNPEXBbPMS PUCKOBETE W
n3rognte, CBbp3aHM C (PMHAHCOB aKTMB, MOCIMEOHUAT ce OTNUCBa OT OoTyeTa 3a (PMHAHCOBOTO
CbCTOsIHME TOraBa 1 camo Toraea, korato [py>KecTBOTO € 3arybuno KoHTpon Bbpxy Hero. NpaBaTa
N 3aabImkeHusiTa, KoUTo [pyKecTBOTO 3ana3Ba B Te3n Cryvau ce oTyuTaT OTAENHO KaTo aKkTuB
unu nacw.. lNpu coenku, npu kouto [pyecTBOTO 3amasBa KOHTPOS BbpXy akTUBa, HEroBOTO
OTYMTaHe B OT4eTa 3a (PMHAHCOBOTO CbCTOSIHME NpoabikaBa, HO OO0 pasmepa onpegeneH ot
cTeneHTa, A0 KoATo [Ipy>KeCTBOTO € 3ana3uro y4acTMeTO CM B aKTMBa M HOCK pycKa OT NpoMsiHa B
HeroBaTa CTOWHOCT.

MocnepBalya oueHka Ha pMHAHCOBU NacuUBMU

MNMocnegBawaTta oueHka Ha (pUHaAHCOBUTE NacuBKM, 3aBMCU OT TOBa Kak Te ca Ounu
KnacudumumpaHn npy NbpBOHaYarHo npusHaeaHe. [pyXeCcTBOTO kKnacuduumpa prHaHCoBUTE CU
nacvueu B egHa OT CreABalUnTe KaTeropuu:

lNMacusu, om4yumatu o crnipasedsiuea cmolHocm ripes rnedanbama unu 3azybama

Macuente ce knacudmumpat B Ta3n KaTteropusi, koraTo Te NPUHLMIMNHO ca AbpXXaHu C uen
npogaxba B 6nm3ko Obaelle (TbProBCKM 3aAbIDKEHUS) UK ca AepuBatvBU (C U3KMOYEHWE Ha
AepuBaTmB, KONTO € NpegHasHaveH 3a U € edPeKTUBEH XeaKMpaLl, UHCTPYMEHT) UM OTroBaps Ha
yCnoBusiTa 3a NonagaHe B Ta3w Kateropus, onpeaeneHy npyM MbpBoHavYanHo npusHaBaHe. Beuuku
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NpoOMeHW B cnpasBeanuBaTa CTOWMHOCT, OTHacsAWM ce A0 nacuBu, OTYMTAHUM MO crpaBeanuea
CTOMHOCT npe3 nevanb6ata unu 3arybata ce oTuuTar B oTyeTa 3a neyanbarta unu 3arybata u
Apyrnst BceobxBaTeH AOX0A KbM faTaTa, Ha KOATO Bb3HUKBAT.

lMacusu, omyumaHu no amopmu3aupaHa cmouHocm

Bcnukun 3agbrmkeHns, KOMTO He ca KnacuduumpaHn B npeguvllHaTa kateropusa nonagaT B
Tasu kateropus. Tesun 3aabiMKeHUsa ce oT4nTaT No aMmopTM3MpaHa CTOMHOCT NocpeacTBOM MeToaa
Ha ePeKTUBHUA NNXBEH NPOLIEHT.

EnemeHTnTe, KNacuduumpaHn Kkato TbProBCKM M APYrM 3agbihkeHns OOUKHOBEHO He ce
oLeHsiBaT OTHOBO, TbW KaTO 3adbliDKEeHMATa Ca M3BECTHW C BUCOKA CTerneH Ha CUrypHocT wu
ypexaaHeTo e KpaTKOCPOYHO.

B Tasu kaTteropus oOMKHOBEHO nonagaTt criegHute MHaHCOBM nacueu Ha [pyXecTBOTO:
ThProBCKU 3a4bIMKEHNS, KPeaAUTN U 3aeMun, 3a0bIDKEHNS MO JIM3MHIOBU JOrOBOPU, 3a4biHKEHNS No
Nosy4eHn Seno3nTu, 3agbImKEHNs Mo Lecun.

OTtnuceaHe Ha (puHaHCOBM NacuBm

®durHaHCOB MacuB ce npemMaxBa OT OTYEeT 3a PUHAHCOBOTO CbLCTOsIHME Ha [pyKecCTBOTO,
camMo KoraTto 3aabihkeHneTto Obae mnoraceHo, npekpaTeHo, unu ustede. Pasnukata mexay
OanaHcoBaTa CTOMHOCT Ha OTnucaHMs OMHaAHCOB NacuB 1 uU3nnaTeHaTa npecrtauns ce np1M3Haea B
nevyan6aTa wnm 3arybara.

INluxeu, auBuAEHTH, 3aryém 1 neyanodm

Jluxen, guBuaeHTn, 3arybm wn nedandbu, cBbp3aHM C PUHAHCOB WHCTPYMEHT WK
KOMMOHEHT, KOMTO € (bMHaAHCOB NacuB, ce NpM3HaBaT KaTo NPUXOAM UK pas3xoaun B nevanbata nnm
3arybata. PasnpegeneHudara 3a nputexaTtenute Ha WMHCTPYMEHTM Ha cobCTBEHMS KanuTan ce
npu3HaBaT AMPEKTHO B COBCTBEHMSA KanuTan.

Pasxognte no onepauuaTa 3a KanutanoBa caenka ce oTpassiBaT CYETOBOAHO KaTo
HamaneHwe Ha coBCTBeHUs kanuTarn.

Knacudukaumnata Ha OMHAHCOB WMHCTPYMEHT KaTo (PMHAHCOB NacuB WM MHCTPYMEHT Ha
CcOOCTBEHUS KanuTan onpeaens ganu nuxeuTe, AMBUOEHTUTE, 3arybute n neyanduTe, CBbp3aHu C
TO3M WHCTPYMEHT, ce MnpusHaBaT KaTo MNpuxoguM wWnu pasxoau B nevanbata wnu 3arybaTta.
MnawaHnsata Ha AMBUOEHTW 3a akuuu, U3USo npu3HaTU KaTo nacvBu, Ce Mpu3HaBaT KaTo
pasxoan Mo CbLUSA HaYMH KakTo nuxswm no obnurauum. MNevanbaTta u 3arybata, cBbp3aHa C
obpaTHM n3kynyBaHust unum pedurHaHCMpaHETO Ha WHCTPYMEHTW Ha COOCTBEHUsA kanutan ce
npu3HaBaT Kato npoMeHn B cobcTBeHus kanuTtan. lNpomeHuTe B crnpaBeanuBaTta CTOMHOCT Ha
WHCTPYMEeHTa Ha COBCTBEHUA KanuTan He ce NpusHasaT BbB (OMHAHCOBUTE OTHETH.

Pasxogute npu m3gaBaHeToO MM npuaobuBaHeTo Ha CBOUM MHCTPYMEHTUM Ha COBCTBEHUSA
KanuTan ce oTyMTaT B KanuTar, HanpyMep Ha KanuTanoBa caefnka pas3xoguTe no caenkarta ce
OTYMTaT CHETOBOAHO KaTO HamarneHue Ha COGCTBEHUS kKanuTarn.

Pasxoan no cpenka, KOUTO ca CBbp3aHW C eMUTUpPaHeTO Ha CbCTaBeH (PUMHAHCOB
WHCTPYMEHT, Ce pa3npenenat KbM MacuBHUSA U KanuTanoBWs KOMMOHEHT, MPOMOpLMOHanHO Ha
pasnpefeneHneTo Ha nocrbnneHuaTa. PasxoguTte no caenka, KOMTO ca CbBMECTHO CBbp3aHu C
noBevye OT edHa caenka (Hanpumep pas3xoguTe 3a CbBMECTHO MpeanaraHe Ha HAKOM akuuun u
KOTMpaHe Ha Apyrn akumMm Ha doHgoBa bopca) ce pasnpedensT Mexay Tesu caenku, kato ce
N3non3Ba paumoHanHa u oTHoCMMa KbM CXOAHM caenkn 6asa 3a pasnpegeneHue.

MNeyanbute n 3arybute, cBbp3aHU C NpoMeHn B GanaHcoBaTa CTOWHOCT Ha (PMHAHCOB
nacue, ce Npu3HaBaT KaTo MPUXOAM WUNUM pa3xoau B nedvanbarta wnu 3arybaTta Jopu KoraTo ce
OTHacAT [0 WHCTPYMEHT, KOWTO BKMIOYBA MpPaBO Ha OCTaTbyYeH [JaAn OT aKTMBUTE Ha
NpeanpuaATUETO B 3aMsaHa CpeLly NapuyHn cpeacTtaa unu apyr OMHaHCOB aKTUB.

KomneHcupaHe Ha ¢puHaHCOB akTUB Unu pMHaHCOB NacuBe
®duvHaHCOBUTE aKTMBM UM (PUHAHCOBUTE NacuBM Ce KOMMEeHcupaT M B OT4yeTa 3a
(PMHAHCOBOTO CbCTOSIHME Ce NpeAcTaBsa HeTHaTa cyma, KoraTo:
* VIMa OPUAMYECKN YNIPaXKHAEMO NpaBo Aa KOMMeHcupa npusHaTuTe Cymu; un
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e VIMa HaMmepeHue Unu ga ypeau Ha HeTHa 6asa, unu ga peanusnpa akTuB U eJHOBPEMEHHO

C TOBa Aa ypeaw nacvs.

Mpn c4eTOBOOHOTO OTYUTAHE Ha NPEXBBLPJISHETO HA (PUHAHCOB akTUB, KOMTO HE OTroBaps
Ha U3NCKBaHUATa 3a oTnNUcBaHe, [IpyXeCTBOTO He KOMMNEHCUpa NPexXBbprieHNs akTUB U CBbP3aHus
nacwms.

KomMmneHcupaHeTo Ha npu3HaT UMHAHCOB akTMB W nNpu3HaT UHAHCOB nacuB W
NnpeacTaBsAHETO Ha HeTHaTa CTOMHOCT ce pasnuyaBaT OT OTMMCBAHETO Ha (PUHAHCOB aKTMB WU
¢omMHaHCOB nacwms.

MpaBoTO Ha KOMMEHCUpaHe PUANYECKO NPaBO Ha ANBXHUK NO AOrOBOP Aa ypean unuv no
OpYr HauyvH [da enMMuHMpa uanata unm YacT oT cymarta, Ob/bKMMa Ha KpeguTtop, u4pes
npvcnagaHeTo OT Ta3n cyMa Ha cyma, ObiKuma OT KpeauTopa.

AKO MMa topuandecko npaBo Aa npucnagHe cyma, AbMkuma oT TpeTo nuue, oT cymara,
ObIDKMMa Ha Kpeautopa, Mpu YCroBME Ye Mexady TpuTe CTpaHu CbluecTByBa crnopasymeHue, B
KOETO e YCTaHOBEHO NPaBOTO Ha AMbXHUKA Aa U3BBbPLUM KOMMEHCUPAHETO, akTMBUTE U NacusuTe
ce npeacTaBsaT KOMMNEHCUPaHO.

Mapu n napmydHm eKkBMBarieHTm

Mapn 1 napu4HM ekBMBanNeHTU BKNoYBaT napu B Gpow, Aeno3nTn U Apyrn KpaTKoCPOYHU
BMCOKO NUKBMAHM WHBECTMLMKW, KOMTO ca fnecHo obpbliaemMun B onpederneHa cyma napu v ca
npeameT Ha He3HaunTenNeH pUCK OT MPOMEHM Ha CTOMHOCTTA.

3a uenute camMo Ha oTyeTa 3a NapuyHUTE MOTOouM, Napu M NapU4HU eKBMBANEHTU
BKMtoYBaT GaHkoBM oOBbpApadTH, NAaTMMM NPW MouckBaHe. Tbil KaTO XapakTepUCTUKMTE Ha
nogobHn 6aHKoBM cnopasymeHus ca, Ye 6aHKOBOTO carnfo YeCTo Ce NMPOMEHS OT NMOMOXUTENHO OO
oBbpapadT, Te Ce OTYMTAT 3a HepasgeriHa YacT OT yrpaBfeHMeTo Ha napuTe Ha [pyXecTBoTo.

MapnyHuTe cpeactBa B neBa Ce oueHsiBaT MO HOMWHANHaTa uM CTomHOCT. [lpwm
npnaobrBaHeTO Ha YyXgecTpaHHa BaryTa € Bb3npueTo Aa ce npunara obmMeHHnaT kypc Ha BHB
KbM daTtaTta Ha nornyyaBaHeTo M. Bb3HuKHanuTe npes rogMHaTa v B Kpasi Ha roanHaTta KypcoBu
pasfnuku ce oTuMTaT KaTto Tekywu npuxogu/pasxoan. B vHamBmayanHus oTtyeT 3a (PMHaHCOBOTO
CbCTOSAHME T4 Ce NpeacTaB4d Mo 3aknounTenHus kypc Ha BHB kbm 31.12.2022 .

3a uenute Ha CbCTaBAHETO Ha WMHAMBMAYanNHUS OTYET 3a NapuyHUTE noTouu, napurte u
napu4yHUTE eKBUBANeHTU ca NpeacTaBeHn KaTo HebGrnokMpaHm napu B 6aHka u kaca.

Be3sBb3amesagHu cpencrTsa, npeagocraBeHU oT
Obp>kaBaTa

Bessb3amesgHuTe  cpeactBa,  NpefdocTaBeHW  OT  AbpxkasBata  (pvHaHcupaHwus,
npaBuUTENCTBEHN  AapeHus), npeacTtaBnasaT  MoslydeHa MNOMOLW,  OT  NpPaBUTENCTBOTO,
NpaBuUTENCTBEHN areHuun 1 apyru nogobHu opraHu nof dopmaTa Ha npexBbprsiHe Ha pecypcu
kbM [pyxecTBOTO B 3aMsiHa Ha 6baeLo CbOTBETCTBUE C ONpeaerneHmn YCroBnust No OTHOLIEHWE Ha
onepatvMBHaTa My AenHoCT. be3Bb3amesgHu cpeacTtBa, NpefocTaBeHV OT AbpxaBaTta, MoraT Aa
6baar (i) cBbp3aHu € akTUBM U (ii) CBbpP3aHK C NPUXOAM.

lMpaBuTENCTBEHN AapeHus, ce NpusHaBaTt Npyv Hanuuve Ha npuvemnuea rapaHuus, 4ye: (i)
[pyXecTBOTO Lie N3NbIHN YCroBUATa, CBbP3aHu C TAX; U (ii) noMoLlTa Wwe ce nony4u.

MonyyeHnte ot [pyxecTBOTO (PMHAHCUPAHUSA Ca CBbpP3aHW C aKTUBM, KaTO OCHOBHOTO
ycnoBue e pfa ce 3akyndaTt, cb3gagar unu npuaobust no Apyr HauvH MMOTWU, MalUuvHU U
CbopbXeHus. Te ce NpeacTaBAT B OT4eTa 32 (PMHAHCOBOTO CLCTOSAHME KaTo npuxoam 3a 6baeLum
nepuoamn, KOMTO ce NpU3HaBaT KaTo Npuxo4 CUCTEMaTUYHO U pauMoHariHO 3a Cpoka Ha NnonesHus
XMBOT Ha NpuaobutuTe akTuBK.

BesBb3amesgHuTe cpeacTBa, CBbp3aHW C A0X0[4, Ce NPeACcTaBAT KaTo yacT OT nevanbarta
unu 3arybarta B oTyeTa 3a 4OX0AUTE KaTo ApYr NPUXOoA.
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BbunonormdHm aktmnem

BuonormyHnte akTMBM Cce oueHsiBaT NO ChpaBednMBa CTOMHOCT, HamarnieHa c
npubnuanTenHata oOueHKka Ha pasxoaute 3a npodaxba. CnpaBeanveBaTa CTOMHOCT Ha
OMONorMYyHMTE aKkTUBW Ce Omnpedens Bb3 OCHOBA Ha THAXHOTO HACTOSILLO MECTOHAXOXAEHWe W
CbCTOsIHME Ha Ga3a ueHa ,KoTMpaHa Ha akTMBEH nasap Wnu Apyrn antepHaTUBHM M3TOYHMUM 3a
Tekywn ueHun. lNevanbata wvnu 3arybaTa, Bb3HMKHaANa npyv MbpBOHAYaNHOTO MNpuU3HaBaHe Ha
OuonornyeH akTMB MO cnpaBennvMeBa CTOMHOCT, HamarieHa C npubnuManTenHata oOLeHKa Ha
pasxoaute 3a npogaxba M OT NPOMEHW B crnpasegnvMeBaTa My CTOMHOCT, HamaneHa c
npnbnunanTenHaTa oueHKa Ha pa3xoauTe 3a npoaaxba, ce npM3HaBaT B KOHCONMAMPAHUSA OTYET 3a
BceobxBaTHMA goxon (B nedanbata wunu 3arybata 3a roguHata) B nepuvoda, B KOWTO ca
Bb3HMKHANM W ce npeactaBaT KbM “Opyrn goxogw/(3arybu) oT pemnHocTTa, HeTHo”. Korato
crnpaBeanuBaTa CTOMHOCT Ha onpedeneH OWonorMyeH akTMB He Moxe Ada Obae HagexaHo
OLeHeHa, TON ce OueHsiBa No HeroBata cebGEeCTOMHOCT, HamarneHa C HaTpynaHaTa amopTu3auns
unn 3arybm ot obesueHka. Bnocnepcteme, Korato Beye CTaHe BbB3MOXHO CchnpaBeasivBaTta
CTOMHOCT Ha To3u BuonornyeH akTme Aa 6bae HageXxaHo oueHsiBaHa, [pynaTta npomMeHs nogxona
C/ M 3anoyBa Ja OUEeHsiBa akTuBa Mo crnpaBeasiMBa CTOMHOCT, HamaneHa c npubnuauTenHarta
OLIeHKa Ha pasxoauTe 3a npoaaxoa.

CenckocTonaHckaTa NPOAYyKUMS Ce OLeHsiBa Mo crnpaBeasiMBa CTOMHOCT KbM MOMEHTA Ha
npusHaBaHe. [NocnegealloTo ouUeHsIBaHe ce n3BbpLIBa cnopes pasnopenbute Ha MCC 2.

[pyXecTBOTO Npom3Bexaa CerickocTonaHcka Npoaykuns BbB BUA Ha LUBAT OT MacrnoganHa
po3a, 0OOUT OT TpaHW HacaXKaeHWs C NPaBO Ha NoM3BaHe Mo cunaTta Ha AbArocpoYeH AOroBop 3a
apeHga.

Pasxoaonm nmo saemm

JInxsata no 3aemu 3a (puHaAHCMpPaHe Ha NOKynkKa 1 pasBUTME Ha aKkTUB, KOMTO OTroBaps Ha
YyCrnoBMATa 3a akTUB Cb3fafdeH B caMOTO npeanpusatme (T.e. akTuB, KOUTO HENPEeMEHHO U3ncksa
3HauMTeneH nepuog OT BpeMe, 3a Ada CTaHe [OTOB 3a npedswkoaHata My ynoTtpeba wnm
npogaxoba) e BkNtoYeHa B CTOMHOCTTA Ha akTMBa 4O MOMEHTA, 4O KOUTO aKTUBUTE Ca 3HAYMTENHO
rotoeBn 3a ynotpeba unu npogaxba. TakmBa pas3xoaun Mo 3aemMu ce KanutanuaupaT HETHO OT
KakbBTO U a GUNO MHBECTULMOHEH O0X04, NOMy4YeH OT BPEMEHHOTO MHBECTMPaHe Ha CpeacTsa,
KOMTO ca B U3MNULLIBLK.

Benuku gpyrm pasxogum, No 3aemu ce npusHaeaT B nevanba wnu 3aryba B nepuoga, npes
KOUTO Ca Bb3HUKHaMNW.

Caoenkmn B Yy>KaecTtpaHHa BanyTa

MapuyHMTEe aKTMBM W NacuBM B YyXXAECTpaHHa Banyta ce npeBanytupaT BbB
dyHKUMOHanHaTa BanyTa Ha CbOTBETHOTO APY>KECTBO OT [Jpy>KeCTBOTO C NnoMoLiTa Ha OOMEHHUTE
KypcoBe Ha patata Ha otyutaHe. [ledanbute n 3arybute, npoustnyawm OT NPOMEHUTE B
oOMeHHUTE KypcoBe creg datata Ha cAaenkarta ce npusHaeaT B nedan6a wunu 3aryba (ocBeH
KoraTo ca OTCPOYeHU B ApYyr BceoOXBaTEH A0X0A KaTO XeaX Ha NapuyeH noTok).

HenapunyHuTe akTMBM M NacuBK, KOUTO CE OLIEHABAT MO UCTOPUYECKA LieHa B YyXXaecTpaHHa
BanyTa ce npeBanyTMpaT no obMeHHUs1 Kypc Ha gatarta Ha TpaH3akuuaTa. Pasnukute Bb3HUKHaNM
OT npeBanyTupaHe MNo HenapuyHU NO3NLMKN, KOUTO Ce OLEeHsiBaT MO crpaBeannBa CTOMHOCT B
Yyy)xgecTpaHHa BanyTa (HanpyMMep KanuTanoBu UHCTPYMEHTU Ha pas3nosioxeHne 3a npogaxoda) ce
npesanytupaT, KaTto ce u3nons3BaTr OOMEHHUTE KypcOBe Ha pfaTarta, Korato ce onpegens
cnpaBeanueaTa CTOMHOCT.

NMeHcnoHHm n Apyrm saadbliiPpKeHnMAd KbM rnepcoHaria

TpyooBuTe M OCUTYPUTENHM OTHOLLEHUS C PABOTHUUMUTE WU CRYXUTENUTe B OTAEnHUTe
ApYy)XecTBa ce OCHOBaBaT Ha pasnopenbute Ha Kopekca Ha Tpyda (KT) n Ha pasnopenbute Ha
[AeNcTBaLL0TO OCUMIYpUTENTHO 3aKOHOAATENCTRO.

OcHOBHO 3aabikeHWe Ha paboTopaTtens € ga U3BbpLUBA 3a4bJ/DKUTENIHO OCUrypsiBaHe Ha
HaeTus nepcoHan 3a doHg ,lleHcun”, JOMbNHUTENHO 3a4bIMKUTENHO MEHCUOHHO OCUrypsiBaHe
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(43MN0), doHa ,0bwo 3abonaeaHe 1 mandnHcTeo” (O3M), doHa ,Bespabotnua”, dong ,Tpyaosa
3nononyka n npogecnoHanHa 6onect” (T3lB) 1 3gpaBHO ocurypsiBaHe.

Pa3svepnte Ha ocuryputenHuTe BHOCKM Ce YTBbpXOaBaT KOHKPETHO CbC 3akoHa 3a
oomketa Ha OO u 3akoHa 3a 6wogxeta Ha H3OK 3a cborBeTHata rogmHa. BHockute ce
pasnpenenaTt mexay paboTtogatenst U OCUrypeHoTO Nuue B CbOTHOLUEHWE, KOETO Ce MPOMEHS
eXerogHo v e onpegeneHo B un. 6, an. 3 ot Kogekca 3a couyunanHo ocurypsisaHe (KCO). O6wmaT
pa3mep Ha BHockaTa 3a ¢oHg ,lMeHcun”, O30, doHa ,O03M”, doHa ,bespaboTnua” n 3gpaBHO
ocurypsaBaHe npes 2022 r., e KakTo cnegsa:

3a nepuoga 01.01.2022 — 31.12.2022

e 33,20% (pasnpegeneHo B cboTHOWeHWE paboTogaten / ocurypeHo nuue 19,42:13,78)

3a paboTtewmTe Npu TpeTa KaTeropus Tpya

B ponbnHeHne, n3uano 3a CcBOs CMeTKka paboTogaTenaT npaBu OCUrypuTernHa BHOCKa 3a
doHa ,T3MB”, koaTto e gudbepeHumpaHa 3a pasnuyHute npegnpuatua ot 0,4% po 1,1% B
3aBMCMMOCT OT MKOHOMMYEcKaTa AEMHOCT Ha npegnpuatueTto. OcuryputenHarta BHOCKa 3a OHA
,13MNB” 3a 2022 r. e 0,9%.

OcuryputenHuTe n NeHCUOHHW NIaHOBe, NpunaraHn OT Apy)XecTBaTa B KA4eCTBOTO MM Ha
paboToagaTten, ce ocHOBaBaT Ha ObNrapckoTo 3aKOHOOATENCTBO W ca nnaHoBe ¢ AeduHupaHu
BHocku oT ,T3lB". MNpn Tean nnaHoBe paboTogaTenaT nnawa MecevyHO OnpedeneHn BHOCKU B
aobpxaBHute dona ,leHcun”, dona ,O03M”, doHa ,bespabotuua”, dona ,T3MB”, kakto U B
YyHMBEPCAanHU 1 NpodecrnoHanHn NeHCMOHHN hoHA0BE — Ha 6asa oUKCUpaHM NO 3aKOH MPOLEHTH
N HsIMa NMPaBHO WU KOHCTPYKTMBHO 3adbJlPKeHME Aa gonnailia BbB hoHOOoBETE ObAeLLM BHOCKU B
cnyyauTe, KoraTo Te€ HAMaT LOCTaTb4yHO Aa M3NNAaTAT Ha CbOTBETHUTE NUua 3apaboTeHuTe oT TsX
CyMW 3a nepuoga Ha TpyaooBMst MM CTax. AHanNormMyHo ca 3agbihKeHusiTa Ha 34paBHOTO
ocurypsiBaHe.

CovrnacHo pasnopenbute Ha Kogekca Ha Tpyga paboTtogaTtenaT Mma 3agbiikeHue na
n3nnaTtu Npu npekpaTsiBaHe Ha TPyaoBUst LOrOBOpP creaHnTe obeslleTeHuns:

e HecnaseHo nNpeau3BecTve — 3a nepuoga Ha HeCna3eHoTO NPean3BECTUE;

e [opagu 3akpMBaHe Ha NpeanpusaTUETO UMM Ha 4YacT OT HEro, CbKpallaBaHe B LATa,

HamansBaHe Ha obema Ha paboTta 1 cnupaHe Ha paboTa 3a noseye oT 15 gHM u Ap. —
OT egHa 6pyTHa MeceyHa paboTHa 3annara;

e Mpu npekpaTaABaHe Ha TpyaoBWUst AOroBop nopagu 6onect — B pasmep Ha GpyTHOTO
Bb3HarpaxgeHve Ha paboTHMKa 3a ABa Meceua Npu ycrosue, Ye MmMa Han-manko 5
roOuHN TPYAOB CTaX U He e nonyyaBan obes3leTeHne Ha CbLOTO OCHOBAHUE;

e Mpu NeHcnoHupaHe — oT 2 Ao 6 6pyTHM MeceyHn paboTHM 3annaTu cnopen TPyAoBUS
CTax B ApyxecTtBarta oT [Jpy»kecTBoTO;

e 33 HEM3MNON3BaH NraTeH roguLleH OTNYCK — 3a CbOTBETHUTE rOAMHUN 3a BPEMETO, KOETO
ce npusHaBea 3a TPYAOB CTax.

Cnep v3nnailaHeTo Ha nocoveHuTe obeslleTeHna 3a pabotogartens He npousTuyaTt apyru

3a0bIPKEHNA KbM paboTHULMTE U CRyXUTENUTE.

KpaTkocpouHuTe 0OXOo4M 3a nepcoHana nog dopmaTa Ha Bb3HarpaxaeHus, 6oHycu u
couvanHu gonnaiiaHus 1M npuaobusky, (M3MCKyemMn B pamMkuTe Ha 12 meceua creq kpasi Ha
nepvoga, B KONTO MEepCOHanbT € NOSIOXKUIT TPYA 3a TAX UK € U3NbAHWU HeobxoanmmnTe ycrnosus)
ce npusHaBaT KaTo pasxod B OT4eTa 3a BCeOOXBaTHWS A0OXO4 B nepuoga, B KOWTO € MOMOXeH
TPYALT 3a TAX MMM Ca M3NbIHEHUM WU3NCKBAHUSATA 3a TSAXHOTO MOflydaBaHe, U KaTo TEeKyLlo
3agb/okeHne (cneg npucnagaHe Ha BCUYKM MAaTEHUM BeYe CyMu M nonarawim ce YApPbXKU) B
pasmep Ha HeOuCKOHTMpaHaTa WM cyma. [ObmKumMuTe BHOCKM MO COUMANHOTO M 34paBHO
ocurypsiBaHe ce npuaHaBaT KaTo TeKyLl, pasxod U 3agbiPKeHNe B HEQUCKOHTMPaH pa3mep, 3aegHo
M B Nepuoda Ha Ha4YMCIEHUE HA CbOTBETHUTE JOXOAN, C KOUTO TE Ca CBbP3aHu.

KbM pgatata Ha BcekM uHaAHCOB oTveT [pyXeCTBOTO MpaBU OLEHKa Ha cymaTa Ha
OYyakBaHMUTE pas3xoau NO HaTpynBallMTE CEe KOMMEHCUPYEMMU OTMYCKU, KOSATO Ce o4yakBa fa bbae
n3nnaTeHa kaTo pesynTaT Ha Heu3nona3BaHOTO MpaBO Ha HaTpynaH OTnyck. B oueHkata He ce
BKMOYBAT MpubnuantenHaTta npeueHka B HEAWCKOHTUPAH pa3Mep Ha pas3xoauTe 3a BHOCKM MO
3a4bIDKUTENHO 00LWECTBEHO OCUTypsiBaHE.
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CvrnacHo Kogekca Ha Tpyga pabotogaTensT € 3agb/bkeH da mannawa Ha nvua oT
nepcoHana npu HacTbfNBaHe Ha MEeHCUMOHHA Bb3pacT obe3lleTeHue, KOeTO B 3aBUCUMOCT OT
TPYAOBUSA CTaX B CbOTBETHOTO NpeanpusaTMe Moxe [a Bapupa mexagy 2 u 6 GpyTHU mMeceyHu
paboTHM 3annaTi KbM AaTaTa Ha npekpaTsiBaHe Ha TPy4OBOTO NpaBoOTHOLWeHue. Mo ceoute
XapaKkTepuCTMKN Te3n CXeMu npeacTaBnsgBaT nnaHoBe C HepeduHupann poxoau. [lopagu
TEeKy4eCTBOTO Ha nepcoHarna, ApY>KeCTBOTO He OTYMTa ceraliHata CTOMHOCT Ha Te3n 3ablKeHUs.
He npusHaBa akTioepcku nevanbm n 3arybu B oT4yeTa 3a BceobxBaTHUS 4oXo[4,.

JdaHnbum Bbpxy goxoaumnte mn O0C

ObmKMMNAT Tekywo AaHbK Ce M34YUCrnsBa C MOMOLUTA Ha AaHbYyHUTE CTaBKM B cuna vnu
npueTute 3a gencTBalLM CTaBkM KbM gatata Ha otuutaHe. Obnaraemarta nedanba ce pasnuyasa
OT cyeToBOAHATaA nevanba unu 3aLloTo HAKOM AOX0AM U pasxodu ce cyuTaT 3a obnaraemu unm
JAaHBbYHO NpPU3HATK, UNN 3all0TO BPEMETO, 3a KOeTo Te ca bunu obnaraemm MnNu AaHbYHO
Npu3HaTK ce pasnuyasa Npu TAXHOTO AAHBYHO M CYETOBOAHO TPETUPaHe.

MocpeacTBOM NacMBHUSA MeTOo B oTYeTa 3a PUHAHCOBOTO CbCTOSIHNE, OTCPOYEH OAHbK ce
npu3HaBa 3a BCMYKM BPEMEHHM Pa3nukmn mexay 6anaHcoBaTa CTOMHOCT Ha aKTMBUTE € NacuMBUTe B
otyeTa 3a (HMHAHCOBOTO CbCTOSIHWE W CbOTBETHATa [aHbyHa OCHOBA, C W3KMNIOYEHME Ha
penyTauusTa, KOSiTO He € Npu3HaTa 3a JaHbYHWU Lenu, KakTo 1 3a BpeMEHHWN pasnnku, Bb3HUKHaNM
npy NbpBOHAYanHO Npu3HaBaHe Ha aKTMBU W MacuMBU, KOUTO He BNUSAT Bbpxy obnaraemata vnu
cyeToBOAHa neyvyanba.

OTCpoYeHNST gaHbK Cce M34YucnsBa No AaHbYHUTE CTaBKWM, KOUMTO Ce o4akBa Aa Obaar
NPUNoXNMIN 3a Nepuoda, Korato akTUBbLT Ce peanuavpa Unu nacvMebT Ce ypeau, Bb3 OCHOBA Ha
AaHbYHUTE CTaBKM (M AaHbBYHM 3aKOHMW), OEeNCTBALLM WX BRe3nu B cuna, B 3HaYUTENHa CTENeH,
KbM gaTaTa Ha 6anaHca.

AKTMBM MO OTCPOYEHN OaHbLM Ce Mpu3HaBaT camMo OO0 CTerneHTa, A0 KoATO [pyKecTBoTo
cuuTa 3a BeposATHO (T.e. € NO-BeposATHO) Aa e Hanuue obnaraema nevanba, 3a ga ce peanuaunpa
aKTMB OT cbLyaTa AaHbuyHa MpegnpusaTtie (pUcankums).

OTCpoYeHNTE AaHBYHU aKTMBU U NAacuBM ce npucnagaT caMo ToraBa, Korato MMa 3akOHOBO
npaBo ga npucnagaT TeKyWU AaHbYHW aKTUBM CPeLly TeKylM AaHbYHU NacuBM U OTCPOYEHUTE
AaHbYHM aKTUBM M NacMBM Ce OTHACAT A0 [aHbUM BbPXYy A0X0AA, HANOXeHW OT eOWH U Cbly
AaHbYeH OpraH 3a efHO APYXeCTBO M HaMepeHueTo Ha [pyecTBOTO € [a ypeau cymaTta Ha
HeTHa 6a3a.

Pa3xoabT 3a AaHbLUM 3a Nepuoaa, BKIIOYBA TEKYLL U OTCPOYeH AaHbk. [laHbk ce npu3HaBa
B OTYeTa 3a [OXOAMTE, C U3KIKYEHME Ha CryvauTe, B KOUTO TOM MpPOM3TU4a OT CAENKA UMK
cbOUTMA, KOUTO Ce Mpu3HaBaT B Apyr BceobxBaTeH OOXOA4 WINW AMPEKTHO B KanuTan. B To3n
cnyyawn, JaHbKbT Cce Npu3HaBa B Apyr BCeoOXBaTEH 40OXOA WY OUPEKTHO B COOCTBEHMSA KanuTan.
KoraTo OaHbKkbT Bb3HMKBA OT MbPBOHAYaANHOTO OT4YUTAHE Ha Ou3Hec KoMOWHauUus, ToW ce
BKIOYBA NpU 0CHETOBOASABAHETO HA OM3HEC KOMOUHaLMsATa.

HdaHbK BbpXxy nob6aBeHaTta ctonHoct (AOC)
MpuxoguTte, pasxoguTe U akTMBUTE ce npudHaBaT HeTHo oT OOC, ¢ usknoyeHne Ha
cnydauTe, KoraTo:
e [[C, Bb3HMKBALY NPY MOKYMKa Ha aKTUBW UMW YCIyru, He € Bb3CTAaHOBMM OT JaHbYyHUTE
Bnactu, B konto cnyyan OC ce npuaHaBa KaTo 4acT OT LeHaTa Ha npugobveaHe Ha
aKTMBa UNK KaTo 4YacT OT CbOTBETHATa pa3xo4Ha No3nLKMst, KakTo TOBa € NPUOXUMO; U
e B3eMaHusTa M 3aObIKEeHUsATa, KOUTo ce oTumTar ¢ BkntodeH A0C.
HeTtHa cyma Ha [1[1C, Bb3CTaHOBMMA OT MUY Ab/MKMMa Ha AaHbYHUTE BNACTK Ce BKIOYBA B
CTOMHOCTTa Ha B3eMaHUsATa UNu 3agbimkeHnsTa B 6anaHca.

MpoBunanm

Korato, Ha gaTata Ha oTuyuTaHe, [pyXeCTBOTO MMa CerallHoO 3agbliikeHue (MpaBHO UNu
KOHCTPYKTMBHO) KaTo pe3ynTat OT MUHANo CcbOuTME U € BEPOSITHO, Ye [pyKeCTBOTO Lie noracu
TOBa 3abJPKEHME, Ce MNpaBu MpPoBM3MS B OTYeTa 3a (PUHAHCOBOTO CbCTOsiHME. [poBu3nM ce
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npaeBAT KaTo Ce u3nonsesa Han-gobpaTta npubnuantenHa oOueHKa Ha cymaTa, KOATO LWe e
Heobxoguma 3a noracsiBaHe Ha 3adbiPKEHMETO U Ce OUCKOHTMpaT A0 cerawHa CTOWMHOCT C
nomMoLLTa Ha OMCKOHTOB MPOLEHT (Mpean AaHblM), KOUTO OTpassiBa TEKyLLMTE nasapHU OLEHKU Ha
CTOMHOCTTa Ha napvTe BbB BPEMETO U cneumdudHuTe 3a 3agbipkeHneTo puckose. NpomeHuTe B
NpMbnNun3nTENHUTE OLIEHKN Ce 0Tpa3aBaT B OTYeTa 3a A0X0AUTE Npes3 neproaa, B KOMTO Bb3HMKBAT.
MpoBn3nMMTE NO rapaHumMm ce namepsaT C MOMOLLTa Ha BEPOSTHOCT Mogenu, 6asmpaHn Ha MyHan
onuT. lNMpoBu3nnTe 3a NPeCcTpyKTypMpaHe ce npuaHaeBaT caMo crej KaTto 3acerHatute CTpaHu ca
Ounn nHpopmmupaHun 3a popmanHms nraH 3a NPecTpyKTypupaHe.

KanutTan

KanutanoBute MHCTPYMEHTU ca 4OrOBOPU, KOUTO MOPAXAAT OCTATbYyeH MHTEPEC B HETHUTE
akTnen Ha [pyxectBoto. OBMKHOBEHUTE akumK ce KnacudumumpaTt kaTo kanutan. Kanutanosute
WHCTPYMEHTU Ce Npu3HaBaT Nno cymaTta Ha NoslyYeHUTe NMOCTbMNEHUS, HETHO OT pas3xoauTe, NPsiKo
CBbp3aHu ¢ TpaH3akumsTa. [IoKonKoTo Te3n NOoCTbNNEHUs NpeBumLLIaBaT HOMUHAaNHaTa CTOMHOCT Ha
eMUTUPaHNTE akuuK, Te ce KpeamTmpar no cMeTka NpeMUeH peseps.

PasnpegensiHe Ha AUBUOEHT

[vBunaeHTUTE ce npusHaBaT KaTo Macue, KoraTto Te ca geknapupaxu (T.e. AMBUOEHTUTE ca
paspeLleHn No CbOTBETHMS HA4YMH U Beye ca B obxBaTa Ha MpeLeHKa Ha lopuan4eckoTo nuue).
OGUWKHOBEHO OMBUAEHTU Ce Mpu3HaBaT KaTo nacue B nepuoda, B KOWTO € 0A00peHo TAXHOTO
pasnpeaeneHne Nno Bpeme Ha roguLLIHOTO 06LLI0 cbOpaHue Ha akuuoHepuTe.

CobcTBeHu akuum

Pasxoante 3a 3akyneHuMTe COOCTBEHW aKumMM ce npeacTaBAaT KaTo HamaneHue B
cobCcTBEHNSA KanuTan B oTdyeTa 3a (PUHAHCOBOTO CbCTOsIHME. Korato cobCTBEHUTE akumm ce
npogaeaT wnu npeusgaeaT, Te ce KpeautupaT B kanuTana. B pesyntar Ha ToBa, nevanbu mnu
3arybu ot cobCTBEHM aKkLMKM He ce BKMOYBaT B OTYETa 3a BCceobxBaTHMA foxoa. Kem 31.12.2022 r.
[py>XecTBOTO He NpuTexaBa COOCTBEHN aKUNN.

Cob6cTBeH KanuTan n oMHaHCOB pe3ynTaT

BBJITAPCKA PO3A Al e aKuMOHEpHO APYKEeCTBO W € 3aab/DKeHO Oa perucTpupa
onpedeneH pasmep akUMOHEPEH Kanutan, Kakto n ga dopmumpa ¢oHa PesepBeH. OCHOBHUAT
KanuTan e npeactaBeH NO HeroBaTa HOMMHANHa CTOMHOCT M CbOTBETCTBA Ha akTyanHata my
cbaebHa peructpaums. Tekywmute gaHbUM BbpXy nedvandarta ca onpegeneHn B CbOTBETCTBUE C
M3NCKBAHUATA Ha OBLNrapckoTO AaHbYHO 3akoHodaTencTBo. HomuMHanHata gaHbuHa CTaBka 3a
2022 r. e 10%. [Hdanbuute ce BHacAT CBOeBpeMeHHO B Oromxketa. HeTHata nedan6a ce
pasnpedenst 3a AMBMAOEHTU, UMM OCTaBaT KaTo Hepa3npedeneHa 3a Obaelun nnataHus.

OcCHOBHUTE [OXOOW Ha akuMsa Ce U3YMCNsSBaT KaTto ce pasgenu HetHata nedvanba 3a
nepvoda, NoAanexawa Ha pasnpegeneHve Mexay akumoHepuTe, nputexartenu Ha OBUKHOBEHM
aKkuuu, Ha cpegHo-npeTerneHms 6por Ha AbpkaHuTe OOMKHOBEHM akuuK 3a nepuoga.

OCHOBHUAT kanuTan e NpeacTaBeH No HeroBaTta HOMMHaNHa CTOMHOCT M CbOTBETCTBA Ha
aKkTyanHata My cbaebHa permctpaums.

Kpl/ITI/ILIHI/I cHeTOoBOOHM lNMpeueHKm

Mpy N3roTBSIHETO Ha CBOUTE (PUHAHCOBM OTYETW, [pPYXECTBOTO € HanpaBuIlo 3HaYUTENHN
NpeLeHKn, NPOrHo3n M NPeAnonoXeHUsl, KOUTO okasBaT BNUsiHME Ha GanaHcoBaTa CTOMHOCT Ha
HSIKOM aKTUBW U NacvBu, OXOAM U Pa3XOAM, KakTo 1 Apyra uHdopmaums, otyeTeHa B Genexkure.
[pyXecTBOTO NepuoauyHO creau Te3n MPOrHo3W W MPEAnonoXeHUs UM ce YyBepsiBa, Ye Te
cbAbpxaT usanaTa Heobxoguma WHGOpPMAUMSA, HanuMyHa KbM gataTta, Ha KOATO Ce W3roTBST
vHaHcOoBUTE OTYETU. Bbnpeku ToBa He npeun peanHuTe uudpu Oa ce pasnuyaeat oT
HanpaBeHWUTE OLEHKN.
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MpeueHKknTe, NPOrHO3MTE U NPEANONIOXKEHMATA, 32 KOUTO CbLLECTBYBA 3HAYMTENEH PUCK Aa
MPUYMHAT CbLUECTBEHN KOPEKLMM B GarnaHCOBUTE CyMM Ha akTUBWUTE U NacuBWUTE, B paMKWUTE Ha
cresallaTa pMHaHcoBa roguHa, ca pasrneaaHu no-gony:

lMpu3HaBaHe Ha npuxoaun

[pyXecTBOTO npaBu MPOBM3MK 3a TbProBCKM OTCTBLMKM, OTCTBLMKM 3a 0b6emMn u Takcu 3a
BpbLlaHe Ha NpPoAyKTW, NpeaBuAEHN B OOroBopute 3a npogaxba, koraTo npusHaBa npuxogute,
MoSly4eHn OT CTOKM U ycriyrn. TakoBa HamaneHue Ha npuxoda, NPeAcTaBfisiBa OLEHKA, KOATO €
06eKT Ha npeueHKka U npeanonoXxeHne, Bb3 OCHOBA Ha MUHAM ONWUT, KakTo U Ha obcTosTencrea
cTaHann U3BeCTHW Ha [Ipy>XeCTBOTO MO BPEME Ha CbCTaBsIHE HA OLEHKaTa.

Mpwn onpepeneHn obctoaTencTea, [pyXecTBOTO BNM3a B CNopasyMeHUsi C NOBeYe OT eauH
enemeHTa (,nakeTn”). Kakto € onncaHo B naparpad lNpuxoan no-rope, NakeTbT MOXe Aa BKIOYBa
€OWH UNK NoBeYe eneMeHTn, KOUTO ca NpeaMeT Ha pasfnuUyHK KpUTepumn 3a npusHasaHe. B T1o3u
cnyyam ce M3UCKBAT OTAENTHM M3MEPBAHWA Ha cnpaBennmBaTa CTOMHOCT Ha BCEKM KOMMOHEHT.
OueHkaTa Ha cripaBegnvMBaTa CTOMHOCT Ha BCEKM KOMMOHEHT BKIHOYBA OLEHKM U NPEeanonoXeHns,
KOWUTO 3acsaraT Ha4yMHa Nno KOMTO ce NpuaHaBa npuxoaa.

MpoBuU3nM 3a CbMHUTENHU B3eMaHuUsA

OnpenensHeTo Ha Bb3CTAHOBMMOCTTa Ha Ab/KMMaTa OT KIMEHTU cyma, BKIoYBa
onpefenaHeTo Ha ToBa Aanu ca Hanuue HWKaKBM ODEKTUBHW [JoKasaTenctsa 3a ob6esLeHka.
NowwmnTe B3emMaHusa ce OTNMCBAT, KOraTto ce MaeHTMdUUMpPaT, AOKOMNKOTO € Bb3MOXHO 06e3LeHKa 1
HecbOMpaeMoCT fa ce onpeaensT OTAeNHO 3a BCeKM enemMeHT. B cnyyaute, koraTo To3u npouec
He e Bb3MOXEH, Ce M3BbPLLBA KONEKTMBHA OLIEHKa Ha oGe3LeHKka. B peaynTaT, HauMHBLT, MO KOMTO
WHOMBMOYANHM W KOMEKTMBHW OLEHKM Ce U3BbpLIBAaT W CPOKOBETEe, OTHacsaAWwM ce Ao
naeHtTudmumpaHeTo Ha 06eKTUBHM Aoka3aTerncTBa 3a ob6e3LeHKa, U3UCKBAT 3HauYNTeNnHa npeLeHka
1 MOXe [la NOBNUSST 3HAYUTENHO Ha GanaHcoBaTa cyma Ha B3eMaHusATa Ha JataTa Ha oTYnTaHe.

TecToBe 3a 06e3LeHKa Ha aKTUBU

®uHaHcoB akTMB unu lpeanpuatne oT (pUHAHCOBU aKTUBMW, PasfnUYyHM OT Te3n, KOUTO
nonagaTt B KaTeropusta Ha akTMBM NO CrpaBeanvBa CTOMHOCT B nevyanbarta wunu 3arybaTa, ce
oueHsiBaT 3a wuHOuKaTopy 3a obe3ueHKka B Kpasd Ha Bceku oTvyeTeH nepumog. ObesueHka
CblLeCcTByBa caMo ToraBea, koraTo [py>eCTBOTO YCTaHOBM, Ye € HacTbnuno ,cbbutne — 3aryba”,
3acdrallo o4yakBaHUTe 6bAELIU NapuyHN NOTOUM Ha doMHaHCOBUS akTMB. Moxe Aa He € Bb3MOXXHO
Aa ce onpegenu egHo cbOMTUE, KOETO NMpuuMHsBa obesleHka, olle MoBeye Aa ce onpeaenu,
Korato e HacTbnumno cbouTMeTo 3aryba Moxe Oa € CBbP3aHO C YNPaXHSBAHETO Ha 3HaYUTENHa
npeuLeHka.

Mo OTHOLWIEHME Ha KanuTanoBW WHBECTULMMW, KaTeropuamMpaHn Kato Ha pasnonoXxeHue 3a
npopgax6ba, [pyecTBOTO CMATA, Y€ Te3n aKTMBU ca 0Be3LeHEHN KOraTo € UMaro 3HAYUTENEH UK
NpoabIDKUTENEH cnag B cnpaBegnveBata MM CTOMHOCT nopg cebectomHocT. OnpefensHeTo Ha
TOBa, Janu MMma ,3HaduTenen” unu ,npoabiikMTENeH” n3MckBa 3Ha4YMTENHA NpeLeHKka OT cTpaHa
Ha PbKOBOACTBOTO.

PasvepbT Ha 3arybata ot obesueHka, npu3HaT 3a (PUHAHCOBM aKTUBW, OTYUTAHU MO
amMopTu3MpaHa CTOMHOCT, € pasnukaTa Mmexagy O6anaHcoBaTa CTOMHOCT Ha akTMBa WM cerawHaTta
CTOMHOCT Ha O4YakBaHUTe GbAelun NapuyHM NOTOUM, AUCKOHTMPAHM C MbpBOHAaYanHus eekTuBeH
TNINXBEH MPOLIEHT.

AHann3bT 3a obe3ueHka Ha penyTauus, MatepuanHu u ApyrM HematepuanHu akTUBM
N3NCKBa OLleHKa Ha CTOMHOCTTa B ynoTpeba Ha akTMBa MUnv Ha eavHuuaTa, reHepupalla napuyHm
noTouM, KbM KOMTO ca pasnpegeneHun aktmeute. OueHkaTa Ha CTOMHOCTTa B ynotpeba ce npasu
Han-Be4Ye Bb3 OCHOBA Ha [OUCKOHTUPaAHUTE MOLENM Ha NapuyHWUTE MNOTOUM, KOUTO M3UCKBaT
[pyxecTBOTO, 3a Aa HanpaBu OLeHKa Ha O4YakBaHWUTe Gbaeln napuyHK NOTouM OT akTMBa Unn ot
eavHMuaTa, reHepvpailla napudHu noToun, a Cblo M Aa ce u3bepe noaxoasil ANCKOHTOB
NPOLEHT, 3a 4a Ce U34YMCIN HACTOosILLA CTOMHOCT Ha NapuUyHUTE NOTOLN.
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HeTHa peanusyema CTOMHOCT Ha MaTepuarnHUTe 3anacu

OnpenenaHeTo Ha NPOBU3NA 3a MaTepuanHuTe 3anacu BKMYBa MPOLIEC Ha OLEHKa.
BanaHcoBaTa CTOMHOCT Ha MaTepuanHuTe 3anacu ce obesLeHsiBa 40 peanuayeMaTa UM CTOMHOCT,
koraTo TsixHaTa cebGecTOMHOCT, Beye MOoXe Oa He Obae Bb3CTaHOBSIEMa — HanpuMmep, KoraTto
mMaTepuanHu 3anacu ca noBpedeHV WNM ocTapenu M3uano WUnM 4acTUYHO MMM MMa cnaj B
NpoOaXHUTE MM LeHW. BbB Bceku criyyan peanusayema CTOWHOCT npefcTaensiBa Han-gobpaTa
OLEHKa Ha Bb3CTaHOBMMAaTa CTOMHOCT, U Ce OCHOBaBa Ha Hal-CUrypHWUTE CbLUECTBYBALLN KbM
jataTa Ha oTyeTa OaHHM U MPUCHLLO BKMOYBA OLEHKM OTHOCHO ObaelimMTe ovakBaHUS Ha
peanusyema CTonHocT. Kputepumute 3a onpenensiHe Ha pa3mepa Ha NpPoBU3USITA MU OTNUCBAHETO
ce OCHOBaBaT Ha aHanu3 3a cTapeeHe, TEXHMYeCcKa OLeHKa W nocneasawm cbbutus. Mo npuHumn
TakbB MPOLEC Ha OLEHKa M3UCKBa 3HA4YMTENHa NpeLeHKa M MoXe Aa nosnusie Ha GanaHcoBaTa
cyMa Ha maTepuanHuiTe 3anacu KbM gaTaTa Ha oT4yeTa.

CnpaBeanuea CTOMHOCT Ha HEKOTUPaHU MHBECTULIUK

AKO MasapbT Ha OafdeH (PUHAHCOB aKTUB He € aKTMBEeH UMM He € NEeCHO OOCTbMEH,
[py>XecTBOTO yCTaHOBSIBA CripaBeasiMBaTa CTOMHOCT Ha MHBECTUUMSITA C MOMOLLTA HA MeToAM 3a
OLIeHKa, KOWTO BKMOYBAT W3MNOM3BAHETO HA CKOPOLUHW (MocneaHute) dopmanHn  COernku,
no3oBaBaHe Ha [ApPYrM WHCTPYMEHTW, KOUTO cCa MO CbLIECTBO CblLUMTE, 4Ype3 aHanmu3 Ha
AVCKOHTMpaHWUTE NapuU4YHM NOTOLM M MOAENU Ha LeHooGpasyBaHe, oTpassiBaluM cneunduyHute
ob6cToATencTBa Ha emuTeHTa. Tasu oueHka uanckea [pyKecTBOTo Aa usbepe namexay aumanasoH
OT Pasnn4yHM METOOONOMMM 3a OLEHsAIBaHe 1 Aa HanpasBy NpeLeHKa OTHOCHO oYakBaHuTe Gbaelum
napu4HW NOTOLIM M AUCKOHTOBATa CTaBKa.

MpubnusnTenHa oueHKa 3a OTCPOYEHN AaHBLUMU

MNpu3HaBaHETO Ha OTCPOYEHUTE OaHBYHW aKTMBU W MACMBU BKIOYBA CbCTABAHETO Ha
cepus oT gonyckaHusa. Hanpumep [pyxecTBoTO TpsibBa Aa OLeHM BpeMeTO Ha Bb3CTaHOBsIBAHE
Ha BPEMEHHW pasfnvkn, Jann € Bb3MOXHO BPEMEHHUTE pasnuky fa He ObAaT Bb3CTAHOBEHU B
npeasnaMMmo Obaelle, Unn JOKONKO AaHbYHUTE CTaBKM Ce OYaKkBa fa ce npunaraT 3a nepuoga,
KOITO aKTMBBT LUE Ce peanuanpa unv nacusbT LLE Ce ypeaw.

Lo ce oTHacs OO OTCpPOYEHM AaHbYHM aKTMBW, peanunsvMpaHeTo MM B KpalHa cmeTka
3aBuCK OT obnaraemust 4oXoAd, KOMTO Le € Ha pasnonoxeHue B 6baewle. OTCpoyeHNTE AaHbYHU
aKTMBW Ce Npu3HaBaT CaMO KOraTto € BEpPOSiTHO, Ye e MMa obnaraema nedvanda, cpelly KOATO
MOXeE [ia Ce YyCBOWM OTCPOYEHUST AaHbYEH aKTUB M € BEeposiTHO, Ye [pyKeCTBOTO e peanusupa
JOoCTaTbyHO oObrnaraem goxon B Obaewm nepuogu, 3a fa OMoON30TBOPW HaMarneHWeTo npu
nnawaHeTo Ha AaHbK. ToBa 03Ha4vaBa, Ye [py>KeCTBOTO NpaBu NPEeANONIOXKEHMS 3a JAaHBYHOTO CU
nnaHupaHe W MNEPUOAMYHO TN OLeHsiBa MNOBTOPHO, 3a Aa oTpassaBaT npomsaHata B
obcTodATencTeaTa, KakTto M OaHbyHM pasnopenbu. OcBeH ToBa, U3MEPBAHETO Ha OTCPOYEH
AaHbYeH aKTMB UMK NacuB OTpassiBa HauuMHa, MO KOWTO NMPeanpusaTMETO O4YakBa Aa Bb3CTaHOBU
BanaHcoBaTa CTOMHOCT Ha akTUBa Unu ypeaw nacuvea.

MpoBusun

MpoBusnmMTe morat aa 6baaT pasrpaHU4eHn OT ApYrute nacueW, 3aW0TO CbLLEeCTBYBa
HECUrypHOCT OTHOCHO NPOSIBIIEHMETO UM BbLB BPEMETO M cymaTa Ha caenkarta. [Mo-TunnyHute
NpOBU3NN, KOUTO Ce OTpasaBaT OT [py>XeCTBOTO NPOU3TUYaAT OT 3a4bIDKEHUATA HA NPOM3BOAUTENS
no rapaHuuu, Bb3CTaHOBSABaHe Ha CymMu, AOOPOCHBECTHO U3MbIIHEHNE HA AOrOBOPU, HeypeaeHu
crnopoBe 1 BM3HEC NPECTPYKTYpUpaHe.

Mpn3HaBaHETO M OUEHKaTa Ha NpPoBM3UUTE M3UCKBAT OT [pyKecTBOTO Aa Hanpasu
npeLeHka OTHOCHO BEPOSITHOCTTA (ako CbOMTMETO € MO-BEepOATHO, OTKOSMKOTO Aa He HacTbnu)
n3xoasLy NOTOK OT pecypcu Aa ce U3nckeaT 3a NoracsiBaHETO Ha 3aabrkeHne u ganu 6u morna ga
ce Jafe HagexHa oueHKa Ha cymaTa Ha 3agbJKEHMETO.

OcBeH TOBa cyeToBOAHATa MonuTMka Ha [pyXecTBOTO M3MCKBA MPU3HABAHETO Ha Hau-
pobparta oueHka Ha cymaTa, KOATO Lie Ce M3MCKBA 3a NoracsiBaHe Ha 3a4bJPKEHUETO M OLEeHKaTa
MOXe [Ja Ce OCHOBaBa Ha MH(opMauusa, KOSATO MnokasBa AnanasoH Ha CTOMHOCTW. TbW KaTto
npu3HaBaHETO Ce OCHOBaBa Ha cerallHaTa CTOMHOCT, TO BKIOYBA CbCTaBSAHE Ha NpeanonoXeHns
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npu agekeBaTHa OUCKOHTOBA CTaBKa, C Len [a oTpasn pUckoBeTe CneumduyHn 3a 3a0biMKEHNETO
OLEHKM OKOMNO Ha MOAXOAALL [OUCKOHTOB MPOLIEHT, 3a [a oTpasdBa crneuvduyHute 3a
3aQbMKEHNETO PUCKOBE.

B yacTHOCT W0 ce oTHaca 4o NpoBU3MUTE NPU NPEeCTPYKTypupaHe, N3UCKBa ce 3HauYnTenHa
cyGekTUBHa NpeLeHka, 3a Aa ce onpeneny Aanu 3agbikaBallo cbOuTue e HacTbnuno. Benukn
HanM4yHW [okasaTerncrBa TpsAGBa Aa GbAaT OUEHeHW, 3a [a ce onpedenu anu e OocTaTb4yHo
nogobpeH nnaHa, 3a [a ce 3anoyHe M3MbIHEeHVEe Ha NnaHa 3a NpecTpykTypupaHe unu aa ce
00SIBAT OCHOBHUTE MY XapakTepUCTMKM Npen OHEe3M, KOUTO LLe Ce 3acerHaT OT Hero.

YCnoBHU akTUBM M NacuBun

YcnosHuUTe nacusu Ha [pyXeCcTBOTO He ca MpuU3HaTW, HO Ca OMOBECTEHW, OCBEH ako
Bb3MOXXHOCTTa 33 U3X0AALL NMOTOK HA PECYPCU CbhabpKall MKOHOMUYECKM MON3K, e oTaaneyeH BbB
BPEMETO.

YcnoBHWTE nacvBu NpeacTaBnsaBaT Bb3MOXHM 3a0bIDKEHUS, Bb3HUKBALLM OT MUHaNM
CbOWUTUA, YMEeTO CbllecTByBaHe Lie 6Obae MOTBbPAEHO CamMO OT HacTbMBAHETO WUNu
HEHacTbMNBaHETO Ha edHO WM MoBeYe HEecUrypHu 6baeluy CbOUTUS He U3LAMO B pamKuTe Ha
KOHTpONa Ha lopuanMYecKkoTo nuue. Te He ce Npu3HaBaT, 3alloTO He € BepOosATHO, Ye U3XoasL
NMOTOK OT pecypcu Lie Obae Heobxooum 3a MNOKpMBaHE Ha 3adbIDKEHMETO M cymarta Ha
3aQb/MKEHNETo He Moxe Aa 6bae oLieHeHa ¢ JocTaTbYyHa HaoeXaHOCT.

HewnsbexHo, onpeaensiHeTo Ha YCINOBEH MacuB U3MCKBA 3HAYUTENHa MNpeLeHKka oT cTpaHa
Ha PbKOBOACTBOTO.

MpoBu3nn 3a rapaHuum

lMpoBu3nnTe 3a pasxogun, CBbP3aHW C rapaHuum, ce npusHasaT, Korato NpoaykTbT 6bae
npogageH wnu ycnyrata npegoctaBeHa. [lbpBoHayanHOTO npu3HaBaHe ce ©Gasvpa Ha
uctopuyeckus onut. lMbpBoHavanHaTta npubnuaMTENHa oueHKa Ha pasxoguTe, CBbp3aHu C
rapaHuum, ce npepasrnexaa exerogHo.

MpoBu3num 3a npecTpykTypupaHe

MpoBu3uM 3a NPECTPYKTypupaHe ce NpusHaeaT eOuHCTBEHO, KoraTo ca YAOBNeTBOPEHWU
obLmMTe KpUTEpUM 3a NpusHaBaHe Ha nNpoBu3uK. B gonbnHeHve [pyxecTBoTo TpsibBa Aa cneaea
nogpobeH nnaH 3a BbLMPOCHMSA OM3HEC WM 4YacT OT Hero, MecTOMONIoXeHWeTo U Bposi Ha
3acerHatute crnyxuTtenu, noapobHa npuGnNMU3MTENHa OLEeHKa Ha CBbp3aHWTe pasxoaun W
CbOTBETHUS BpeMeBu rpacduk. 3acerHatute cnyxutenu Tpsibea Aa MMaT BanugHO oyakBaHe, ye
NPECTPYKTYPUPAHETO LLE CE U3BLPLLM UMK Ye U3MbIIHEHNETO BeYe e cTapTmparnlo.

Korato edekTbT OT BpemMeBUTE pasfMKM B CTOMHOCTTA Ha Napute € CblUEeCTBEH,
NpoOBU3MUTE Ce AMCKOHTMPAT KaTo ce M3Mon3Ba Tekylla HopMa Ha AWCKOHTUpaHe npeau AaHbuu,
KOSITO OTpassiBa, Korato € YMEeCTHO, cneuuduyHuTe 3a 3agbiikeHueTo puckoBe. KoraTo ce
n3nonsBa AWCKOHTUPaHe, YBENMYEHNETO Ha NPOBU3MATA B pe3ynTaT Ha M3MUHAaNoTO Bpeme, ce
npeacTaBs KaTo MHAHCOB pasxo[.

rpel_IJKI/I m npomeHm B cHeToBoOOHATA rosyimtmkKa

lpewkn no cmmcbna Ha MCC 8 moraT ga Bb3HMKHAT BbB Bpb3ka C NPU3HaBaHETO,
OLIEHSIBAHETO, MpPeacTaBAHETO WM OMOBECTSABAHETO Ha KOMMOHEHTUM OT (PMHAHCOBUTE OTYETW.
[MoTeHUManHUTe TrpeLwkn 3a Tekylwns nepuon, OTKPUTM B ChblUMs, Ce KopurupaT npeau
dunHaHcoBUTE OTYeTU Oa ce ofobpat 3a nybnukyBaHe. Bbnpeku ToBa, rpeLlkM MOHSAKOra ce
OTKpWBAaT B NOCeABaLLl, Nepnoa 1 Te3u rpewlkm oT NpeaxonHu Nepruoam ce Kopurmpar.
[pyxecTBOTO kopurmpa CcbhbC 3agHa gata CbLEeCTBEHUTE rPEeLLKM OT NpeaxoqHu Nepuoamn B
MbpBUS PUHAHCOB OTYET, 0000peH 3a NybnnkyBaHe cnepn KaTto ca OTKPUTK Ypes:
e pensymcnsiBaHe Ha CpaBHUTENHUTE CyMU 3a NPeLCTaBeHUs NPeaxoneH nepuog, B KOUTo e
Bb3HUKHara rpeLuka;
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e B Cfy4YaW, Ye rpellkata € Bb3HMKHANa npeau Hau-paHHO MpencTaBeHus npeaxoneH
nepuog, npemsynucngBaHe Ha Ha4danHoTo cango Ha akTMBUTe, nacuBuTE W KanutTana 3a
TO31 nepuog;

e rpewka OT NpeaxodeH nepuos ce Kopurmpa nOCPeAcTBOM MNpensyucrsaBaHe CbC 3agHa
AaTta, OCBEH ako € NPaKTUYEeCKN HEMPUMOXMMO Aa ce onpenenv HAKOM OT cneunduyHuTe
edeKkTn 3a nepnoa unu KyMmyrnatmuBHUS edekT OT Tasu rpeLuka.

Kopekummn 3a npeknacudmkaumnsa ca cymuTe, npeknacuduumpadn kbM nevanba mnum s3aryba
npes TekyLnsa nepuon, KOMTo ca Npu3HaTy B Apyr BceobxBaTeH A0X0A B TEKYLLMSA UM NpeaxoaeH
nepuwogu. MNpu npunaraHe c4eToBOAHA NONUTUKA CbC 3aHa AaTa U U3BbpLUBa NpensymcnasaHe
CbC 3aflHa JaTa Ha cTaTum BbB (DMHAHCOBMS OTYET UMK KOoraTo ce npeknacudguuupaT ctatim BbB
bnHaHCOBUSA OTYET, ce NPeacTaBAaAT Tpy oTyeTa 3a PUHAHCOBO CbCTOsIHME, ABa OT BCEKU ApYrn
OTYETM U CBBP3AHUTE C TAX MOSICHUTENHM NpunoxeHus. [pyXecTBOTO npeactaBa OTyeTWM 3a
hUHAHCOBOTO CLCTOSIHME KbM TEKYLLMSA Nepuod, KOMTO ca NpusHaTtu B Apyr BceobxBaTeH Joxon B
TeKyLMs Unv NpeaxoneH nepmoau:

e Kpasd Ha TeKyLumsi nepunoa;

e Kpas Ha npeaxogHusa nepmog (KoeTo OTroBaps Ha Ha4yanoTo Ha HaCToALWMS NEPUOA), U

e Ha4yanoTo Ha HaW-paHHUS CpaBHUM MEPUOA.

KoraTto ce Hanoxu npomsiHa B NpeacTaBsHETO WM Knacudukaumara Ha CTaTuM BbB
dmHaHcoBUTE cu OTYeTU, [pyKeCTBOTO npeknacupuumpa cpaBHUTENHaTa MHQOPMaLMs, OCBEH
aKko npeknacudukaunaTa e NpakTMyeckn HeBb3MOXHa.

Pexknacuvdounkaumm

Peknacudvkaummte npeactaBnsaBaTt NPOMEHM B NpeACcTaBAHETO Ha OTAENHM NO3NLUM BbB
dbvHaHCOBUTE OTYETU C LIEN MOCTMraHe Ha Mo-BSIPHO M YEeCTHO NpeAcTaBsiHe Ha MHopMauusTa B
Tax. Te3n peknacudukaLum ce NpaBAT PETPOCNEKTUBHO, KAaTO Ce KopUrmpaTt HadyanHuTe canga Ha
BCEKW 3acerHaTt erneMeHT OT oT4yeTa M ce npeacTaBs AOMbIHUTENEH OTYeT 3a (PMHAHCOBOTO
CbCTOSIHME KbM HaA4yarnoTo Ha Hal-paHHUS CPaBHUTENEH NepUoA.

Cebp3aHuM nuLia n caerikm c Tax

[pyxecTBOoTO cnassa uanckeaHmata Ha MCC 24 npu onpegensdHe uM onoBecTdABaHE Ha
cBbp3aHuTe nuua. Caenka mexagy CBbp3aHM nvua € NpexBbprfisiHe Ha pecypcu, YCnyru unu
3a4bIMKEHNA MEeXay CBbP3aHn nuua 6e3 pasnuka Ha TOBa, Janu ce npunara HaKakea LeHa.
CoBeTbT Ha gupektopute Ha BBJITAPCKA PO3A Al e npuen npoueaypwu 3a msbdarsaHe wu
pas3KpBaHe Ha KOHMIIMKTU Ha MHTepecu. Te 3agbimkaBaT vneHoBeTe Ha CbBeTa Ha ANPEKTOpPUTE
Aa u3bAreBat M ga He JonyckaT peaneH unvM noTteHuuaneH KOHMUKT Ha MHTepecu, a npwu
HeobOxoAMMOCT Hes3abaBHO fa paskpuBaT KOHIIMKTU HA WMHTEpecu WM ga ocurypsisaT Ha
aKuMoHepuTe SOCTbMN 40 MHopMaLmMa 3a caenkun Mexay TaX 1 OPYXeCTBOTO UMK CBBbP3aHU C HEro
niua.

lMpes3 oTyeTHaTa rognHa YneHoseTe Ha CbBeETa Ha OMPEKTOPUTE MMM CBBbP3AHN C TAX nvua
He ca CKN4YBanun ¢ ApYXeCTBOTO OOMOBOPU, KOUTO M3Nn3aT M3BbH obnyanHaTa My OEMHOCT Unu
CbLLECTBEHO Ce OTKMOHSABAT OT NasapHUTE YCroBuUS.

Hama cpenku, kouto ca u3BbH obuyamHaTa AeMHOCT Ha eMUTEHTa WUNU TakuBa, KOUTO
CbLLECTBEHO Ce OTKMOHSIBAT OT NasapHUTE YCroBMS.

Mpes3 2022 Bvnrapcka po3a ALl He e cknoyBarna caeriku CbC CBbp3aHu nuua.
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(BbB BCUYKM NPUSIOXKEHMS CyMUTE Ca NMOCOYEHM B XMI.JIEBA, aKO HE € YNOMEeHaTOo ApYro)

Benexku kbMm OT4YeT 3a HPMHAHCOBOTO CHLCTOAHUE

HeTekywu akTuBm

1.1. MMoTN, MalWIMHU N CHLOPBIKEHUS
B
MawuHu,
MmMoTKn, MalumHm, MoTopHu npouec
CcbopbXe- Cbopbxe- Opyrn
CbOPBLXEHUs U 3emu | Crpagu Hnst M HUst MpeBO3HK Ha AKTHEM O6wo
obopyaBaHe cpeAcTBa | U3rpax-
obopyaBaHe
paHe
OmyemHa cmolHocm
Canpgo kbm 31.12.2020 1,018 | 2,471 2,872 1,238 463 156 381 8,599
MocTbnunu, ¢ N3KNYeHne
Ha npugobutuTe Ypes - - 12 - - 9 - 21
Ou3HeckoMbuHaLUmA
M3neanu ot ynotpeba - - (42) - - (11) - (53)
Oo6wo
yBenuyeHusi(HamarneHusl) - - (30) - - )] - (32)
3a nepuoga
Canpo kbm 31.12.2021 1,018 | 2,471 2,842 1,238 463 154 381 8,567
MocTbnunu, ¢ N3KNYeHne
Ha npugobutuTe Ypes - 40 - 48 23 58 17 186
Ou3HeckoMbuHauma
M3neanu ot ynotpeba (25) - (66) )] (61) (133) 2) (289)
O6uwo
yeenuyeHusi(HamaneHusi) | (25) 40 (66) 46 (38) (75) 15 (103)
3a nepuoda
Canpo kbm 31.12.2022 993 2,511 2,776 1,284 425 79 396 8,464
AmMopmu3ayusi u obe3yeHka
Canpo kbm 31.12.2020 (10) (1,505) (2,861) (1,080) (355) - (188) | (5,999)
AmopTusaums 3a rogmHara - (84) (10) (26) (26) - (46) (192)
AmMopTM3aumsa Ha nsnesnu ) ) 42 ) ) ) 42
oT ynoTpeba
Oo6uwo
yBenuyeHusi(HamaneHusi) - (84) 32 (26) (26) - (46) (150)
3a nepvoga
Canpo kbm 31.12.2021 (10) (1,589) (2,829) (1,106) (381) - (234) | (6,149)
AmopTu3auus 3a rogmHaTa - (83) @) (25) (30) - (39) (184)
AmopTu3auns Ha ns3nesnu ) ) 66 1 60 ) > 129
oT ynoTpeba
Oo6uwo
yBenuyeHus(HamaneHus) - (83) 59 (24) 30 - (37) (55)
3a nepvoga
Canpo kbm 31.12.2022 (20) (2,672) (2,770) (2,130) (351) - (271) | (6,204)
BanaHcoea cmoliHocm
BanaHcoBa cTonHoCT
KBM 31.12.2021 1,008 882 13 132 82 154 147 2,418
BanaHcoBa cToMHOCT
KM 31.12.2022 983 839 6 154 74 79 125 2,260
Hama orpaHn4eHunda BbBPXYy nMNpaBaTa 3a pasnopexgaHe C HalM4yHUTe akTuBU KbM

31.12.2022 n 31.12.2021 .
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TpanHu
MoTopHu HacaxpaeHus ¢
AxTnBuM c npaBo Ha non3BaHe no MC®0O 16 NpeBO3HMU npaso Ha Oo6wo
cpeactsa nonssaHe no
[oroBop 3a
apeHaa
OmyemHa cmoliHocm

Cando kbm 31.12.2020 - - -
lNpeusyucneHus 8 pesynmam Ha c4emogooHa 2pelka - 46 46
MpeunsuncneHo Canpgo kbm 31.12.2020 - 46 46
Canpo kbm 31.12.2021 - 46 46
MocTbnunu, ¢ nskNYeHne Ha NpuaoduTMTE Ypes

48 - 48
On3HeckoMbuHauns
O6LLo yBenmyeHvs(HamaneHus) 3a nepmoaa 48 - 48
Canpo kbm 31.12.2022 48 46 94

Amopmu3sayusi
Casido kbm 31.12.2020 - - -
lNpeusyucneHus 8 pesynmam Ha c4emogooHa 2pelka - () (7)
Mpensuncnero Cango kbm 31.12.2020 () (7)
AmMopTM3auns 3a rogmHata - - -
lpeusducneHusi 8 peaynmam Ha c4HemogoOHa 2peuwika - 4) 4
[MpeunsymcneHa amopTu3aums 3a roguHarta - 4) (4)
O6Lo yBennyeHvs(HamaneHvs) 3a nepmoga - (4) (4
Canpgo kbm 31.12.2021 - (112) (112)
AmopTusauns 3a rogmHaTa (12) (4) (15)
O6LL0 yBenuyeHus(HamaneHusl) 3a nepuoga (11) (4) (15)
Canpgo kbm 31.12.2022 (12) (15) (26)
BanaHcoea cmoliHocm

BanaHcoBa cToMHOCT KbM 31.12.2021 - 35 35
BanaHcoBa cTonHocT kbM 31.12.2022 37 31 68

Bbpxy HanuMuHWTe aKkTMBM C MpPaBO Ha MOM3BaHe CblLUECTBYBAT OrpaHUYEHUs BbPXY
npaBoTO 3a pasnopexaaHe. [pyXecTBOTO HsSIMa NpaBoO Ha NpeoTAaBaHe Ha TpeTu nvua 3a
CcTonaHWCTBaHe Ha Nor3BaHuTe No JOroBOp 3a apeHada po30BuM HacaxaeHusi. Cblo Taka e Hanuue
orpaHM4YeHne BbPXy NPaBOTO 3a pas3nopexnaHe C TPaHCMOPTHM CpecTBa, NpuaobuTy npw
YCIOBUSITa Ha OrOBOP 3a NM3WHT C NPEXBbLPISHE Ha NPaBo Ha COGCTBEHOCT B Kpasi Ha JOroBopa.

1.2. HemaTepuarnHu aKktuBu
MpaBa BbLpxy
WHTenekTyanHa | oo o
OnucaHue n porp Oo6wo
npoAayKT!
MHAaycTpuanHa
cobcTBeHOCT
OmyemHa cmolHocm
Canpo kbm 31.12.2020 229 127 356
Canpo kbm 31.12.2021 229 127 356
MocTbnunu, ¢ n3kno4eHe Ha NpuaodbuTuTe Ypes
80 - 80
On3HeckoMbuHauus
O6Lwo yBenuyeHns(HamaneHus) 3a nepuoaa 80 - 80
Canpo kbm 31.12.2022 309 127 436
Amopmu3sayus u obe3yeHka
Canpo kbm 31.12.2020 (197) (127) (324)
AmopTu3auns 3a rogmHaTa (8) - (8)
O6LWo yBenuyeHus(HamaneHus) 3a nepmoaa (8) - (8)
Canpo kbm 31.12.2021 (205) (127) (332)
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AmMopTusaums 3a roguHaTta (11) (11)
O6Lwo yBenuyeHns(HamarneHus) 3a nepuoaa (11) - (11)
Canpo kbm 31.12.2022 (216) (227) (343)
BanaHcoea cmoliHocm
BanaHcoBa ctonHocT kbM 31.12.2021 24 - 24
BanaHcoBa cToMHOCT kbM 31.12.2022 93 - 93

Hsva orpaHuyeHuss Bbpxy MpaBaTa 3a pasnopexpaHe C  HanuyHuTe

31.12.2022 n 31.12.2021 .

akKTnBn KbM

1.3. MUHBecTUMK B Apyru npeanpusaTma

MHBecTMLUM B ObLUEPHU, CbBMECTHM U acOLMUpPaHU NpeanpuaTus 31.12.2022r. | 31.12.2021 r.
MHBecTuumn B gpyrn npegnpusatms 1 1
O6uwo 1 1
1.4. AKTNBM NO OTCPOYEHM AAHBLM

BpemeHHa pasnuka,
HEU3Non3BaHU AaHbYHU
3arybw, Hem3nonBaHu
AaHBYHU KpeauTun

31 pekemBpum 2021

[BuxeHne Ha oTCpoYeHUTe AaHbLumM 3a 2022

yBenunyeHue

HamaneHue

31 nekemBpu 2022

OdaHb4Ha
BpeMeHHa
pasnuka

OTcpoueH
BaHBbK

OaHbuHa
BpeMeHHa
pasnuka

OTcpoueH
DaHbK

OaHbuHa
BpeMeHHa
pasnuka

OTcpoueH
DaHbK

OaHbyHa
BpeMeHHa

HBK
paznuka Aa

AKTUBM N0 OTCPOYEHU AaHbLU

KomMneHcupymm oTnycku

34

3

(®)

34 3

AKTVBM MO OTCPOYEHU
[aHbLM BbB Bpb3Ka C
ABArOCPOYHU 4OX0AN Ha
nepconana no MCC 19,
npes gpyr BceobxsaTeH
aoxon

67

68 7

[bnrocpoyHu Joxoamn Ha
nepconana no MCC 19 -
pa3sxof 3a CTax 1 Nuxeu

19

52

71 7

OTCpoyeHn JaHBbYHN
aKTVBMW CBbP3aHMW C aKTUBU
C NpaBo Ha rnosnssaHe no
MC®O 16

@

O6wWwo akTuBM Mo
OTCPOYEHU AAHBLM:

99

10

87

8

(6)

180 18

MacuBun no OTCpPOYeHU AaHBUU

OTCpoYeHn JaHBbYHU
NMacuBM CBbpP3aHu C akKTUBU
C NpaBo Ha rnosnssaHe no
MC®O 16

@

O6wo nacueu no
OTCPOYEHU AAaHBLM:

5

(@)

OTcpoyeHu gaHbLUm (HeTo)

94

10

87

(©)

176 18

PasHeHue Ha candomo Ha omcpoYeHUme daHbyu rpu npeusyucreHue

OmcpoyeHu BaHbyu (Hemo), kem 31.12.2021 e. npedu ripeusyucrisieaHe 15
[peusyucrieHue 8 pe3ynmam Ha cHemogodHa epelwika (5)
[peusyucneHu omcpoyeHu daHbyu (Hemo), kbm 31.12.2021 2. 10

OnoeecmsieaHe Ha peknacudgukayusi: Candomo Ha omcpodeHume GaHbYHU aKkmueu 8
cpasHUmernHus nepuod kbmM Omyema 3a hUHAHCOBOMO CbCMOSIHUE € pekracuguyupaHo om
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nosuyusi [pyeu mekywu ¢buHaHCo8U akmueu 8 Mosuyusi AKmueu o omcpoyeHu OaHbuu, 8

Hemekywume akmusu.

TeKywm akTuem
1.5. Tekywm maTepuanHu 3anacu

Bun 31.12.2022r. | 31.12.2021r.
TeKywm maTtepuarniHi 3anacu B T.4. 1,219 1,184
OcHOBHM MaTepuanu 1,118 1,184
["lopuBa 1 cMa3o4HN MaTepuanm 57 -
MaTtepnanu cob6CcTBEHO NPON3BOACTBO 44 -
Ctoku /HeTO/ - 17
Ctokun - 17
Mpoaykuusa /HeTo/ 1,093 1,789
Mpoaykums 1,093 1,789
HeszaBbpweHo npousBoacTBo /HeTO/ 1 -
HesaBbpLueHo Npon3BoACTBO 1 -
Oo6wo 2,313 2,990

Hama orpaHn4yeHuna BbPXY MNpaBaTta 3a pas3nopexaaHe C HallM4yHute

31.12.2022 n 31.12.2021 r.

3anacn KbM

MaTepmanHMTe 3anacun ca npegcrtaBeHn No CBOATA OTYETHaA CTOMHOCT M HEe ca OTYUTaHu

3arybu ot ob6e3ueHku.

1.6. TeKywmu TbProBCKU U Apyru B3eMaHusi

Bua 31.12.2022 r. 31.12.2021 r.
B3emaHusa no 4OroBopu € KNUEHTU 446 414
B3emaHus o1 npogakbu No 4OroBopu € KIMEHTH 446 414
B3emaHus no npegocTtaBeHun aBaHcu /HeTo/ 60 60
B3semaHus no npegoctaBeHU aBaHcU 60 60
Opyru B3emaHus B T.4. /HeTO/ 21 16
CbaebHu 1 npucbaeHn B3emaHust 1 1
[pyrn KpaTKoCpo4HU B3eMaHus 20 15
Oo6wo 527 490
Bb3pacT Ha B3eMaHMA NO AOrOBOPM C KITMEHTH, KOUTO ca

NPOCPOYEHU, HO He ca 06e3LeHeHU 31.12.2022 r. 31.12.2021r.
121+ gHKn 10 -
o6wo 10 -

1.7. Mapwu4Hu cpeacrtBa

Bug 31.12.2022 r. 31.12.2021 r.
Mapu4yHKu cpegcTBa B Gpom B T.u4. 19 21

B nesa 18 21

BbB Banyta 1 -
Mapu4yHu cpeacTBa B pasnnaljaTesiHu CMeTKU B T.Y. 2,667 1,959

B nesa 59 520

BbB Banyta 2,608 1,439
Oo6wo 2,686 1,980
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1.8.1. OcHoBeH KanuTtan
31.12.2022 r. 31.12.2021r.
Mokasaren | Bpoit CTonHocCT HomuHan Bpon CronHocT HomuHan
akuum akuumn
Bpon Ha
akuuuTe B
obpalere | 5 454 gg 5,350,980 1 5,350,980 5,350,980 1
B HA4anoTo
Ha
nepuoaa
31.12.2022 r. 31.12.2021r.
Akumohep Bpon CrtomnHocT | MnaTteHu % Osan Bpou CrtonHocT | MnaTteHun % Osan
aKkumn aKkuumn
"Crapa
nnaHuHa 2,675,460 | 2,675,460 | 2,675,460 | 50.00% | 2,675,460 | 2,675,460 | 2,675,460 | 50.00%
Xong" Al
lapaHT - 5 o o
oof 1,712,625 | 1,712,625 | 1,712,625 32.01% 1,712,625 | 1,712,625 | 1,712,625 32.01%
Lpyrv
apebHn 962,895 962,895 962,895 18.00% 962,895 962,895 962,895 18.00%
aKLMoHepu

1.8.2. Pe3epBu

OnucaHwue Bpyru Peseps ot Obum Bcuuko
pe3sepBu NpeoLEeHKH pesepBu

AKTHOEPCKU OLEHKM (15)* - - (15)

OTCcpoyeHn gaHbLmM 1* - - 1

Akmioepokmouenkt | @ | - | - | (1) |

*Cymume ca npeusqyucrieHu

1.8.3. ®PuHaHCOBM pe3ynTaTu

PuHaHCOB pesynTar CTonHOCT

MpeunsyncneHne oT NPOMEHN B cHETOBOAHATA NOMUTUKA, TPELLKX U ap. 125
[MpeunsyncneHne oT NPOMEHN B CHETOBOAHATA MNONUTUKA, IPELLKN 1 ap. 153
YBenu4yeHus or: 343
Mevyan6a 3arogmHata 2021 343
HamaneHus or: (136)
IMokpmBaHe Ha 3aryba 136
YBenu4yeHus or: 268
Meyan6a 3aroguHaTa 2022 268
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HamaneHus or:

(268)

3ary6a kbm 31.12.2020 r.

PasnpeneneHne Ha neyan6a 3a AMBUMAEHT i268i

(136)

HamaneHus oT:

136

MokpuBaHe Ha 3arybu ¢ pe3epsu 1 neyanou

HeTeKyLLI,VI nacmeu

1.9. HeTywu 3aabimKeHUA KbM nNepcoHana

136

Bug 31.12.2022r. 31.12.2021r.
3agbKkeHusi Mo foXo4u crieq HanyckaHe Ha HaeTuTe nuua 140 147

B T.4. 3a4bJ/DKEHUS NO nNraHoBe ¢ AedUHUPaHn 4OX04M 140 147
1.10.0pyru HeTeKyLmn PuHAHCOBU NacuBwm

HeTekywu ®uHHCOBU Nacusum 31.12.2022 . 31.12.2021 r.

DUHAHCOBW NacMBM OTYUTAHU NO aMOmeampiema CTONHOCT 48 32

PrHaAHCOBU NAaCMBU OTYUTAHU NO amopTusnpyemMma CTOMHOCT - HeTeKyLiun

Bupg,

31.12.2022 r.

31.12.2021 r.

3aﬂ'bJ'I)KeHVIF| Nno JNMN3UHIroByY 4OroBopu

3agbmkeHuns NO NIM3NHIOBU AOoroBopu", oTYUTAaHU NO aMOpPTTUINpyema CTOMHOCT - HeTeKywu

Bup

31.12.2022 r.

31.12.2021 r.

3agbmKeHUA No NIU3UHT OT HeCBbp3aHu nuua IneTo/ npeaun
npen3vyucrneHuda B pe3ynTtart OT cH4eTOBOOHA rpeLuka

lpeusyucneHus 8 pe3ynmam om c4emogodHa epelika

32

3aabInKeHWst N0 NIM3NHT OT HECBBbP3aHW nuua

1.11.MpaBuTencTBeHN AapeHUsA, HeTeKyLla YyacT

Bua papeHue

31.12.2022r.

31.12.2021r.

HeTekyuia 4yact

duHaHcupaHe 3a [lapeHus 3a AbAroTpanHu akTuBK
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Tekywm nacusun
1.12.TeKyluM TbProBCKU U OPYrU 3aabIDKeHUs

Bug 31.12.2022 r. 31.12.2021r.
3aAbmKeHUA KbM CBbpP3aHu NPeanpuaTyA B T.4. 118 121
3agbmKkeHnsa no ANBUAEHTU 118 121
3aabmKeHnsA No AOCTaBKMU 181 163
Mony4yeHn aBaHCU U NAaCUBU NO AOrOBOPU C KNUEHTU 42 125
[Opyrvn KpaTKOCPOYHM 3a4bIDKEHUS B T.u. 103 88
Jpyrv KpaTKoCpOYHM 3a4bImKeHNs 87 72
MapaHuunm 16 16
Oo6wo 444 497

1.13.Tekywm 3aab/NKeHUA KbM NepcoHana

Bug 31.12.2022r. 31.12.2021r.
3agbmKeHUA KbM nepcoHana 33 9
B T.4. 3aAbJDKEHNSA NO HEN3NON3BaHU OTMYCKN 28 4
3aAbImKeHUA KbM OCUTYPUTENHU NpeanpuaTUA 44 31
B T.4. 3a4bJDKEHUSA MO HEN3NON3BaHU OTMYCKM 6 1
o6wo 77 40

1.14.TeKywa 4acT Ha TeKYLWU JaHbYHU 3a0bITMKEHUS

Bug 31.12.2022 r. 31.12.2021 r.
OO00J1 15 13
HaHbk Bbpxy gobaBeHaTa CTOMHOCT 22 18
HDaxbum no 3KIMO 19 2
Oo6wo 56 33

1.15.0pyrv Tekywm cdomHaHCOBM Nacuewu

Texkywm PuHHCOBM Nacueu 31.12.2022 r. 31.12.2021 r.
®PurHaHCOBM NacuBM OTYUTAHU MO aMOPTU3UPyema CTOMHOCT 16 5
O6uio 16 5
PUHAHCOBU NACUBU OTYUTAHU NO aMOPTU3IUPYEMa CTOMHOCT - TEKYLUU
Bua 31.12.2022 r. 31.12.2021 r.
3agbImKeHNs No NU3NHIOBWN JOrOBOPU 16 5
O6uio 16 5

3agbmKeHus nNo NU3NHroBu AoroBopu", oT4UMTaHN No amopTU3Inpyema CTOWHOCT - TeKylwun

Bua 31.12.2022 r. 31.12.2021 r.

3aabimKeHUA No NIN3NHT OT HECBbP3aHU Nuua /HeTo/, npeam
npeusvyucneHme B pe3ynitat Ha KOPeKLMA Ha CYeTOBOAHA rpeLuka -

lpeusdyucrieHue e pe3ynmam Ha cHemoeodHa epellika - 5
Mpensuncnenn 3agbKeHUs MO NIN3UHT OT HeCBbp3aHu nuua /HeTo/ 16 5
3agbImKeHNs MO NU3UHT OT HECBBbP3aHU nuua 16 5
Oo6uwo 16 5
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1.16.MpaBuTencTBeHn AapeHUs, TeKyLa YacT

Bua napeHue 31.12.2022 r. 31.12.2021 r.
Tekywa yact

[apeHus 3a gbnroTpanHmn akTnem 8 -
Oo6wo 8 -

Benexku kbm OTyeTa 3a neyanbaTta unu 3arybara u gpyrusa BceobxBaTeH AOX0A,

Mpuxoan

2.1.1. HeTHn npuxoau oT npogaxon

Bua npuxon 2022 . 2021 .
Mpuxoaun oT 4OroBOpM C KNUEHTU 3a NpoAaxoum Ha NpoayKuus, B

T.Y.: 4,590 3,274
Mpogax6u Ha NPOAYKLMS - PO30BO MACIIO U KO3METUYHM NPOAYKTU 4,232 3,274
Mpoaax6u Ha KOM3eTUYHM NPOAYKTU, COBCTBEHO NPOM3BOACTBO, Npe3

MarasuHu Ha gpebHo 358 -
Mpuxoaun oT 4OroBOPU C KNUEHTU 3a NPOAAX0M Ha CTOKM, B T.4.: - 268
lMpogaxxba Ha KO3MEeTMKa B MarasuHu Ha gpebHo - 268
Mpuxoan oT AOroBOPM C KIMTMEHTU 3a NpoAaxou Ha ycnyru, B T.4.: 242 191
OpraHunsnpaH TpaHCcnopT 1 1labopaTopHM yCnyru 215 191
Haemu 27 -
Oo6wo 4,832 3,733

Mpuxogute ot npogaxou kbm 31.12.2022 r. ca 5037 xun. n.., B ToBa 4ncno 4231 xun. ne.
OT npogaxba Ha npoaykuusa, 215 xun. nB. OT U3BbPLUEHN TPAHCNOPTHU M NabopaTopHU ycnyru,
358 xun. nB. coGCTBEHM MPOAYKTU, NPOOAAEHM NMPe3 Mara3nHn Ha ApebHo, 27 Xxwun. NB. HAEMU ”

ap.

Xun. ne.
Kbm 31.12.2022 1. kbm 31.12.2021 r.
nPuxoaum ot NPOOAXBA HA 4232 3274

NPOAYKLUUA, B T.u.
- THTHOHEBW KOMIMO3NUWNKA 55 63
- HATYPAJIHN APOMATUNYHIA 1339 684

MPOOYKTU

- KO3METUKA 2838 2527
nPuxoaum ot NPOOAXBA HA 358 268
COBCTBEHM NPOAYKTU HA OPEBHO, B
T. u.

- ®MPMEH MATA3VH 358 268
nPUXoaum OT NPOOAXBA HA YCNYIN, 215 191
B T.M.

- TPAHCIMOPT, BACTPAXOBKUA A 206 180

OPYT
- UEHTPAINHA 3ABOLCKA 9 11
JIABOPATOPUA

MpuxoguTe oT Nnpogaxbu 3a cbluma nepuof Ha 2021 r. ca 6unu 3870 xun. ne..

C Han-ronam gan B npuxoguTe oT npogaxba Ha npoaykums ca:
1. Ko3ameTuudHu npoayktn — 2838 xun. ne. nnun 67,07%
2. HartypanHu apomatnyHm npogyktm — 1339 xun. ne. unu 31,65%
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3. TioToHeBU coycn 1 komnosmumm — 54 xun.ne. nnn 1,28%

2.1.2. Opyrmn npuxoam

Opyrn npuxogm B T.u. 2022r. 2021 .
Mpuxogmn n PedyntaTtn ot npogaxxba Ha maTepuanHu 3anacu u
oTnagbyHU maTtepuanu 21 -
Opyrn 100 116
oowo 121 116
2.1.3. NMpuxoau ot 6e3Bb3Me3gHUN cpeacTBa
Bug npuxopn 2022r. | 2021 .
[MpaBUTENCTBEHN JAPEHMSA 3a HETEKYLUM MaTepManim U HemaTepmanHu akTMBm 8
[MpaBUTENCTBEHN apeHuns 3a TeKyLla AENHOCT — KOMMEHCcaLUMUn 3a efl. eHeprus 155 474
Oo6wo 163 482
Pa3xoau
2.2.1. Pa3xoau 3a u3nosnsBaHu CypoOBUHU, MaTepuanum u KOHCyMaTUBU

Bupg pasxon 2022 . 2021 .
Pa3xoan 3a OCHOBHM MaTepuanv 1 CypoOBUHK 1,336 796
Pasxogu 3a ropvea n en.eHeprus 387 141
Pa3xoau 3a 4ONbIHUT.M cnoMaratesniiym M-nu 48 40
Pasxoan 3a paboTHO 06nekno 4 3
Opyru pasxogu 7 2

O6uwo 1,782 982

2.2.2. Pa3xoaun 3a BbHLUHU YCIyru

Bua pasxoa 2022 . 2021 .
Pasxoaun 3a Haemun 51 35
Pa3xoan 3a peMOHT 1 nogabpxaHe 7 7
Pasxoaun 3a noLweHckn n TenedoHHN YCIyru 27 28
Pa3sxoan 3a MapkeTuHr 1 peknama 33 22
Pas3xogu 3a gaHbUmM 1 Takcu 32 31
Pa3xogu 3a 3acTpaxoBku 17 15
Pa3xogu 3a KOHCYNT. U OAUT yCryrn,00yu. 51 -
Pa3xogu 3a oxpaHa 114 98
HaeT TpaHcnopT 200 175
Opyru pasxoau 110 135

O6uwo 642 546

2.2.3. Pa3xoagu 3a amopTusaumm

Bupa pasxopn 2022 . 2021 .
Pa3xoau 3a amopTusaumm Ha NpoU3BOACTBEHMU 183 172
ObNroTpanHn MatepuanH akTueK 172 163
ObNroTpanHn HemaTtepuanHu akTUBHK 11 9
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Pa3xoau 3a amopTusaumm Ha agMUHUCTPATUBHU 27 29
ObNroTpanHn MatepuanH akTueu 27 29
Oo6wo 210 201
2.2.4. Pa3xoaun 3a nepcoHan
Pa3xoawm 3a: 2022r. 2021 .
Pa3xogu 3a 3annat Ha B T.u. 1,266 978
NPOM3BOACTBEH N TbProBCKN NepcoHan 659 550
agMVHUCTPaTUBEH NepcoHan 607 428
B T.4. pa3xoau no Hem3no3BaHU OTNYCKMU 24 -
Pa3xoamn 3a OCUTypOBKMU Ha B T.\. 198 155
NPOM3BOACTBEH N TbProBCKN NEpPCcoHarn 107 90
agMWHUCTPATUBEH NepcoHan 91 65
B T.4Y. pa3xoau rno Hem3no3BaHM OTNYCKU 4 -
Pa3xoau Ha nepcoHana 3a AoxoAu nNpu HanyckaHe (9) 7
Nno 3aabiMKeHNd No nnaHoBe ¢ AenHnpaHm oxoam (9) 7
Oo6wo 1,455 1,140
2.2.5. lpyrn pa3xoau
Bupg pasxon 2022 . 2021r.
Pasxoaun 3a KoMaHANPOBKM 5 4
Pa3xogu 3a 6pak 26 45
OTnncaHn B3emaHus - 192
Hpyrvn pasxogu 59 19
oo6uwo 90 260
2.2.6. CyMun c KOPEeKTUBEH XapakTep
Bupg pasxon 2022 . 2021r.
BanaHcoBa CTOMHOCT Ha NpoAafeHn akTuBu /HeTo/ 112 104
banaHcoBa CTOMHOCT Ha NpodafeHn CTOKM 1 Matepuanu 102 87
BanaHcoBa CTOMHOCT Ha NpodageHn maTtepmanm 10 17
MU3meHeHMe Ha 3anacuTe OT npoayKuus /Heto/ 610 746
M3ameHeHne Ha 3anacute oT NpoayKums 610 746
Oo6wo 722 850
2.2.7. PuHaHcoBM npuxoau/pasxoaun
Buag npuxopn 2022 r. 2021 r.
MonoxuTtenHu KYypcoBu pasnuku, HETHO 5 2
O6uwo 5 2
Bup pasxon 2022 r 2021 r.
Pasxoau 3a nuxBM B T.u. 5 -
Nno NIM3NHIroBM AOroBOpU 3 -
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Apymm

N
1

Opyrn cdomHaHcoBM pasxoaum

©
~

2.2.8. NMeyan6u u 3ary6u oT onepawum, KOUTO Ce OTYUTAT HETHO

Bupg pasxon 2022 . 2021r.
BanaHcoBa CTOMHOCT Ha NpoAafeHn akTUBU - -
Mpuxoagm ot npogax6a Ha AbLNroTPanHU aKTUBU 96 21

2.2.9. Pa3xoaun 3a gaHbum OT NpoAabiKaBaluy 4eNHOCTU

Bup pasxon

2022r. 2021 r.

TekyL pa3xod 3a AaHbK

42 25

Opyru KOMNOHEHTU Ha TeKyly AaHBb4Y€EH pa3Xxopn

(8) -

Pasxoa/npuxop no oTCpoYeHn AaHbLM, OTHacsALA ce 40
Bb3HUKBAHETO 1 06PaTHOTO NPOSIBNIEHNE HA BPEMEHHW Pa3vKu

(8) -

Pasxoau 3a gaHbUM B OTHYET 3a Apyr BceobxBaTeH 4oXon4
Bug pasxop 2022 r. 2021 r.
MnaHoBe 3a [JaHbK BbpXY Aoxoda, CBbp3aHu C
AedvHmpaHn goxoaun Ha Apyr BceobxBaTeH Aoxoq 1

2.2.10. Apyr BceobxBaTeH aoxon

Opyrnat BceobxsateH goxon npe3 2022 r. ce obpasyBa B pesyntarT Ha OTYETEHMU
aKkTepcku nevantu n 3arybu npy n3BbpLLBAHE HA akTIOepCKa OLeHKa Ha nacuea 3a ObIrOCPOYHU

0oxoaun Ha nepcoHana.

Ne HanmeHoBaHue Cymu npu neHcuoHupaHe no
Bb3pacT U cTax 3a 2022 r.
1 HacTosula ctorHocT Ha 3agbmkeHneTo kbm 01.01.2022 147
2 Paaxogu 3a nvuxeu 3a nepnoga 2
3 Paaxoam 3a TekyLy cTax 11
4 M3nnatenun poxoau (20)
5 AkTroepcka (nevyan6a) 3aryba 3a nepvoga 1

Ne HaunmeHoBaHune

CyMu npu NneHCUOoHUpaHe no
Bb3pacT U cTax 3a 2022 r.

M3nnateHn goxogm

1 HacTosiuia cTonHOCT Ha 3agbimkeHneTo kbm 01.01.2021 118
2 Paaxogn 3a nuxeu 3a nepunoga 1
3 Pasxoau 3a Tekyly cTax 18
4

(6)

AkTtoepcka (nevanba) saryba 3a nepuoga

(6)]
=
(6)]
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U3uncnaBaHe Ha cpedHO nNpeTerneH 6pon akuum 3a
nepuvopn
CpenHo BpemeBu hakTop: Bpon Ha gHW/meceun/ Npe3 KOUTO KOHKPETHUTE
akumm ca 6unu B
obpbLieHne
CpenHoBpemMesu
®-p
Bpon
EmuTtupann | N3kynexu AKLMK OHn Cp.npet | Cp.npeT 6p
akumm cobcT.aKL, B 00pbly. | B0oGpbl, | 6p/aHm | aku/OHn
Canpo kbm: 01.01.2022 5,350,980 - 5,350,980 365 1 5,350,980
Cango Ha 31.12.2022 5,350,980 - - - - -
Bcunuko cp.npeTernen 6p.akumm 5,350,980
HeTHa nevanba/3aryba: 267,000
CpepgHonpet 6p.akunn/OHN/ 5,350,980 [oxon Ha akums: 0.05
U3uncnsaBaHe Ha cpedHO NpeTerneH 6pomn akuum 3a
nepvopn
CpeaHo BpemeBu akTop: Bpoii Ha gHK/Meceuwn/ npe3 KOUTO KOHKPETHUTE
akummn ca 6unu B
o6pblUeHMe
CpeaHoBpeMeBu
®b-p
Bpon
EmuTtupann | N3kynexu Akunm OHK Cp.npet | Cp.npeT 6p
akuum cobcCT.aKL, B 00Opbly. | B 06pbLy | Op/gHK aku/OHn
Canpo kbMm: 01.01.2021 5,350,980 - 5,350,980 365 1 5,350,980
Canpgo Ha 31.12.2021 5,350,980 - - - - -
Bcuuko cp.npeterneH 6p.akumm 5,350,980
HeTHa nevanba/3aryba: 329,000
CpegHonpert 6p.akunn/OHN/ 5,350,980 [loxoa Ha akuus: 0.06

V. APYIUA ONMOBECTABAHUA

Llenu v nonuTtnku 3a ynpaBneHune Ha puckoBeTte

[enHocTTa Ha OpYyXeCTBOTO € M3foXeHa Ha peauua (puHaAHCOBWM PUCKOBE, BKIIHOYBALLU
edekTuTe OT NpomsHaTa Ha BanyTHUTE KypCOBE, JIMXBEHWUTE MNPOLEHTM No GaHKOBM KpeauTw,
3arno3su cpeLly B3eMaHus U KpeauTHU Nepuoaun, NnpegoCcTaBsH/ Ha KITUEHTM.

OT cTpaHa Ha pbKOBOACTBOTO Ha [APYXeCTBOTO (PMHAHCOBUTE PUCKOBE TEKyLOo Cce

naeHTudMUMpaT, namepsaT 1 HabngaBaT ¢ NoOMOLLTa Ha Pa3fMYHN KOHTPOSTHU MexaHM3Mu, 3a Aa
ce onpenensaT agekBaTHM LIEHW Ha npousBexaaHaTa NpoAyKuusi, Ha NpeaocTaBsAHUTE YCNyTu,
LleHaTa Ha NpUBMEeYEeHNUTE pecypcu 1 aa ce onpenensT ageksaTtHO hopMUTE Ha nogabpXKaHe Ha
cBoboaHMTE NUKBUAHWU cpeacTBa, 6e3 Aa ce fonycka HeonpaBAaHa KOHUEHTpaUus Ha AadeH pUCK.

Puck om kypcosu pasnuku: OCHOBHUTE npofaxbu Ha ApYyXeCTBOTO ca MpeAHa3HaYeHM
rMaBHO 3a M3HOC M pasnnallaHusita ca NpeaMMHo B eBpo. ChblUecTBYBa PUCK OT KYPCOBU Pasfuku,
[OKOMKOTO Marika 4acT OT MOKYMKATE Ha OPYXeCTBOTO ca B Jorapu. PbKoBOACTBOTO CTpOro
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cbbniogaBa u B3emMa MeEpKM 3a M30ArBaHETO HA HeratMBHM nocneguuM OT MPOMEHUTE BbLB
BanyTHUTE KypCcOBe.

Jluxeu no mbpaoscku u b6aHkoeu Kpedumu: 3a TeKywata cu AENHOCT OPYXKeCcTBOTO
n3nona3ea cobCTBEHN CpeAcTBa, a MoHsikora n kpaTtkocpoveH 3aem ot CTAPA MITAHUHA XOnN4
All, kaTo npe3 2022 r. opy>KeCTBOTO He e MoMn3Barno 3aeMm.

KpedumHu puckoee: [pyXeCTBOTO € WU3NOXEHO Ha KpeauTeH PUCK, KOWTO € CBbp3aH C
pUCka HSIKOM OT HEroBUTE KOHTpareHTM ga He Obae B CbCTOSAHME Oa WU3MNbIHW M3USMNO U B
obnyarHo npeaBMAEHNTE CPOKOBE 3a4bINKEHNSATA CU KbM HETO.

[pyXecTBOTO nNpenocTaBs KpeauTHW Nepuoau Ha Mno-rofieMuTe CU KIMEHTU OT eaHa
cegmmua go 90 gHu. OT cBOsI CTpaHa APYKECTBOTO MOM3Ba KpeauTHU nepmnogun B pamkute Ha 30
OHW, NpegocTaBeHN My OT HEFOBUTE AOCTaBYMLMN.

durHaHCOBWTE aKTMBU Ha APY>KECTBOTO Ca KOHLEHTPUPaHM B ABE Fpynu: NapuyHn cpeacTea
N B3eMaHUs1 OT KMNEHTH.

MapnyHuTE cpencTBa B APYKECTBOTO M pa3nnawaTenHuTe onepaumm ca CbCpegoTO4EHN B
INTERNATIONAL ASSET BANK. PbKOBOACTBOTO CuMTa, Y€ HE € Hanuue pUcK, Tbi KaTo
obcnyxBalyata 6aHka e CbC cTabunHa NMKBUAHOCT.

JlukeudHocm: JIVKBUOHUAT PUCK Ce OMpedens OT BEPOATHOCTTA OPYKECTBOTO Aa He € B
CbCTOSAHME Oa M3Mnnawa TEKyWMTe CU 3agbimkeHnsl. Puck nponsnusa oT B3eMaHnsa OT KIIMEHTU C
OTCPOYEH CPOK Ha nnawiaHe. 3a ga MWHMMKU3MPA BbH3OENCTBMETO OT TO3U PUCK LPYKECTBOTO
n3nckea obesneyeHns unu sactpaxosa npogaxoute cu B YyxGuHa.

PbKkOBOACTBOTO Ha APYXECTBOTO NOAAbPXKA 4OCTAaTbYHO CBOOOAHMN MAPUYHU HANMYHOCTU C
Len ocurypsiBaHe Ha NOCTOSIHHA NIMKBUOHOCT.

MpnGNM3NTENHN CYETOBOAHM OLEHKW, yHOAMEHTanHM rpewkn W MNpoOMEeHUM B
cyeToBogHaTa nonuTtuka. [lpubnuanTenHUTe OUEHKM Moanexar Ha npepasrnexngaHe, ako
HacTbLNAT NPOMeHN B 06CTOATENCTBATA, Ha KOUTO ce Gasupar, UM B pesyntaT Ha AOMbITHUTENHO
HaTpynaH onuT wunu nocrefpaiwlo passutne. EdekTbT OT npomsHata Ha npubnuanTenHute
CYETOBOHW OLEHKM Ce BKMOYBAT NpK onpeaensaHeTo Ha nevanbata unu 3arybarta, kakto cneasa:

a) 3a nepuvoaa Ha NpomsiHaTa — ako NpoMsiHaTa 3acsara camo To3u nepuos;

0) 3a nepuoga Ha NnpomMsaHaTa u 6baeLuTe Nepnuoan — ako NpPoMsiHaTa 3acsara u Tax.

EdektbT OT npomsiHaTa Ha nNpubnuanMTenHaTa OLeHKa ce BKM4YBa B CbllaTa cTaTus Ha
oT4yeTa 3a BceobxBaTHUA 0OX04, KOATO € Guna u3nonssaHa 3a NpubnuanTenHaTa CTOMHOCT npeaun
ToBa. pelukaTa, KOATO € CBbp3aHa C NPeaXo4HN Nepuoaun, ce oT4YMTa Npe3 TEKYLLUSA Nepuos Ypes
yBenMyaBaHe UnNu HamansiBaHe Ha cangoTo Ha HepasnpeaerneHaTta nedyanba oT MUHaNW roguHM.
CpaBHuTENHaTa MHGpOPMaumMsa OT NpPeaoxogHust OT4YeTeH nepuog ce npeunsuncnsiea. Korato
HamMarieHMeTo Ha HepasnpegerneHarta nevanba e nMo-ronsiMo OT CangoTo Ha HepasnpeaeneHarta
neyan6a npean HamaneHneTo, pasnukarta ce OT4YMTa KaTo HemnokpuTa 3aryba OT MUHanNU roauHW.
MpomeHn B cueTOBOAHATA NONMTMKA LLE Ce U3BbPLUBAT CaMo, KOraTto TOBa Ce U3UCKBA MO 3aKOH,
OT CYETOBOAHM CTaHAAPTW, UIM ako MpoMsiHaTa LWe AoBede OO0 MOo-MoAxoaswo NpeacTaBsHeE Ha
cbOUTUATa UNK caenkuTe BbB PMHAHCOBUTE OTYETU Ha NpeanpusTUeTo.

MpomaHaTa B cyeToBOAHATa NONUTUKA LWe ce npunara ¢ obpaTtHa cuna. Beska kopekuns
BCreAcTBME Ha npomsiHatTa TpssbBa ga Obae oTpaseHa KaTo KOpeKkuus Ha cangoto Ha
HepasnpegeneHara nevanba ot MuHanu roanHn. CpaBHuTenHaTa nHgopmauunsa Tpsabea aa 6vae
npeusdncnena. Pasnukara oT npensyncnsBaHe Ha pasxoguTe 3a AaHblLuM B OTYeTa 3a NpUMxXoauTe
N pasxoauTe 3a NpeaoxodHus nepuog LWe ce MNocodYBa KaTo KOPEeKUMsl Ha HepasnpegereHarta
neyanba (Henokputata 3aryba). [pomsaHaTta B cyeToBOAHATa MONMUTUKA LWe ce npunara 6e3
obpaTHa cuna, KoraTto KopekuusiTa Ha cangoTo Ha HepasnpegeneHata neyan6a OT MUHaNu
roouHn He Mmoxe fa 6bae HagexagHo onpegeneHa. lMpomsHaTa B cdeToBOAHATa MOMUTUKA,
npovsTuyalla Ot NPMEMaHEeTO Ha HOB MUIM OT U3MEHEHMETO UM OOMBIHEHNETO Ha CblLUECTBYBaLL,
CYETOBOAEH CTaHAapT, LLe Ce oTYMTa CbINacHO N3NCKBAHMUSATA, NMOCOYEHM B HOBUS UITU U3MEHEHUS
CYETOBOAEH CTaHAapT, ako TakMBa ca onpeaeneHn. Korato B CbOTBETHMS CYETOBOAEH CTaHAapT
He ca onpenerieHn U3UCKBaHUS 3a OTYMTAHEe Ha NpoMsiHata B CHETOBOAHATA MONMTMKA, TH LEe ce
OTYMTa CbIMacHo usnckeaHuaTa Ha MCC 8.

lMpe3 oTyeTHaTa roguHa cyeToBOAHATA MOMUTMKA Ha OPYXECTBOTO HE € MPOMEHSHA OT
npeaxogHNTe OTYETHU nepuoan. He ca yCTaHOBEHW rpeLUKkn, KaKTO 3a TeKyliusi, Taka W 3a

BBIITAPCKA PO3A ALl — Mpunoxexue kbm PO 2022
cTp. 51



O

BULGARIAN ROSE
KARLOVO

npeaxonoHn oTyeTHU nepuogwn. MNopagm ToBa He ca OTpa3sBaHW NPOMEHW B pe3ynTaT Ha rpeLuku
UNnU nNPOMEHW B pes3ynTaT Ha NpOMsiHA B cYeToBoAHATa MOMUTMKA, KaKTO W NpoOMsiHA B
NpUONN3NTENHN CHETOBOAHN OLIEHKMN.

PuckbT n3passBa HeonpepeneHocTTa /HecurypHoctTa/ Ha dageHo cbbutme. MNoHATHeTo
,PUCK’ Ce CBbp3Ba C Bb3BPbLLAEMOCTTa Ha kanutana. OTKNOHeHMATa Ha LEeNUCTBUTENHO
nocTurHatuTe pesyntatu B CpaBHEHWE C nnaHupaHuTe O6asucHM pesynTtatm morat ga ce
npecMeTHaT M 4Ype3 TAX Ja ce u3Mepu pucka. PuckbT cBbp3aH C OevHOCTTa Ha [ageH
NKOHOMMYECKM CYyDOeKT e pe3ynTaT OT HacnarBaHeTo Ha [Ba OTAENHM TUNa PUCKOBE: CUCTEMaTUYEH
N HeCUCTEMATUYEH.

CucremaTmyeH puck

To3n BMA PUCK CE CbCTOM OT: MOMUTUYECKM PUCK; PUCK OT U3MEHEHME Ha BanyTHUS Kypc;
PUCK OT M3MEHEHME Ha NMXBEHUTE PaBHULLA; MHANALUMOHEH M AaHBYEH PUCK; PUCK OT NPOMSIHa Ha
MKOHOMMYecKaTa cpefa.

lNonumu4yecku puck

To3an puck e cBbp3aH C BEPOATHOCTTA OT BbTPELUHOMNONUTUYECKN CbTPECEHUS U
HebnaronpuaTHM NPOMEHN B CTOMaHcKaTa cpefa, B KOATO (PYHKLMOHUPAT CTOMAHCKUTE CybeKTu.
MapaHuusa 3a nonuMTMYecKka M MKOHOMMYECKa YCTOMYMBOCT € BbBEXOAHEeTO Ha BanyTeH Gopa B
Bbnrapus.

BanymeH puck

To3n puck ce onpegensa OT BEPOATHOCTTa OT NPeACPOYHO OTnagdaHe Ha BanyTHus 6opa B
cTpaHaTa, OT koeTo 6w nocneasano eBeHTyanHo obesueHsBaHe Ha neBa, CApsMO
yyxgectpaHHuTe BanyTu. CbrnacHo AenCcTBaWOTO 3aKOHOOATENCTBO B CTpaHaTta, GbnarapckuaTt
neB e ukcupaH kbm obliata eBponencka Banyta — eBpo M pucka oT obesleHsiBaHe Ha neBa
CrnpsIMO eBponerckaTa Banyta € MMHUMarneH, HO CbLUeCcTByBa PUCK OT HeBnaronpuaTHU NPOMeHU
Ha Kypca Ha €BpOTO CrpsMO ApPYyrM OCHOBHW BanyTu, KaTo Lwartckua gonap. [enHoctta Ha
BBJITAPCKA POSA ALl € u3noxeHa Ha TO3M PUCK, Tbil KaTO rofisiMa 4act OT NpoAyKuusaTa Ha
OPYXeCTBOTO ce u3Hacsa B YyxbuHa. KonebaHuaTta BbB BanyTHUS Kypc ce OoTpassiBaT, Makap u
cnabo, Tbi KaTo APYXECTBOTO M3BbPLUBA MO-rofiiMa 4acT OT CBOMTE pasnnaiiaHust (MOKYnKu u
npogaxou) B nesa unm espo.

BanyTteH puck TekyLia roguHa
B
B BGN EURO B USD o6uwo
HeTekywm akTnem - - - -
HeTekywm nacvsu 188 - - 188
HeTekyLum domHaHCOBM Nacusu 48 - - 48
HeTeKyLM TbProBCKU 1 APYr 3a4bIHKEHNS 140 - - 140
Obnrocpo4yeH puck (188) - - (188)
TeKyLwm akTuBM 604 2,484 125 3,213
TeKyLM TbProBCKM 1 ApYyrn B3eMaHus 527 - - 527
MNapu4HM cpefcTBa M NapuyHU eKBMBANEHTU 77 2,484 125 2,686
Tekywm nacueu 596 - - 596
Texywmn hmHaHCOBU NacuBu 16 - - 16
Tekywun dMHaAHCOBM NAacuBKM OT CBbP3aHn Nuua - - -
TeKyLM TbProBCKN N ApYrn 3a4bIDKEHUSA 459 - - 459
TekywM TbProBCKM W APYrK 3a4bIiDKEHUs OT
CBbp3aHu nuua 121 - - 121
KpaTkocpo4ieH puck 8 2,484 125 2,617
O6wo0 oHAHCOBY aKTUBU 604 2,484 125 3,213
O6wo comHaHCOBM NacuBU 784 - - 784
O6Lo nsnaraHe Ha BanyTeH pUCK (180) 2,484 125 2,429
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AHanus Ha HYYBCTBUTEJIHOCT KbM U3MEHEeHUA Ha Banyrtarta

EdekT Bbpxy neyanba/szaryba HeTo OT AaHbUU 31.12.2022 r.

Mpun yBenuyeHue Ha BanyTeH Kypc ¢ 10% 12

Mpn HamaneHue Ha BanyTeH Kypc ¢ 10% (12)
JluxeeH puck

JInXBeHUAT pUCK € CBBbpP3aH C BEPOSTHOCTTA OT HEONaronpusATHMU NPOMEHN Ha NNXBEHUTE
HMBa, YCTAHOBEHW OT (pMHaAHCOBUTE WMHCTUTYUMW B Bbnrapus. To3m puck Bnvsie cnabo Bbpxy
nenHoctta Ha BBJITAPCKA PO3A A[l, Tbihi KaTo OpYXECTBOTO HAMa ObJSITOCPOYHU (PUHAHCOBU
3a4bIPKEHNA KbM (PMHAHCOBW UHCTUTYLIUN.

UHgnayuoHeH puck

MHdnauuata moxe npsako Aa NoBnvsie BbpXy pearnHaTa Bb3BPbLlAeMoCT Ha AajeHa
WMHBECTMLMSA, TbI KaTo Mpu BUCOKA WH(Naumsi, 40P U BUCOKM HOMMHANMHM AoXoau moraT Aa ce
oKakaT C oTpuuaTtenHa HOMWHanHa Bb3BpblLiaeMocT. BanyTHuaT 6opg B cTpaHata cBexaa Ao
MUWHMMYM OMACHOCTTa OT BMUCOKa WH(Maumsi, KOeTo OT CBOS CTpaHa cBexga A0 MWHUMYM
BNUSIHUETO Ha TO3WN PUCK BbPXY AENHOCTTa Ha APY>KECTBOTO.

LaHbyeH puck

[MpomMeHuTe BLB puckanHata nonuTuka okassaT BrMSHUE BbPXy CTOMHOCTTA Ha akTuBUTE
Ha eMuTeHTa, BbpPXy pa3Mepa Ha (bMHaAHCOBWUS pes3ynTaT U BbpXy u3bopa Ha cTpaTerns 3a
pa3BUTUE Ha APYXECTBOTO.

Puck om HebnazonpusmHu TMpoMeHU 6 HopmamueHama ypedba e CcBbp3aH C
Bb3MOXHOCTTa OT MNPOMEHW B 3aKOHOOATENCTBOTO, Kacaelwo OeWHOCTTa Ha OpPYXeCTBOTO, B
cneacteMe Ha kouTo Guxa Mornm ga nNPOMEHAT HebGnaronpusiTHoO MKOHOMMYeckaTa cpeja wm
MKOHOMMWYECKUTE NoKasaTenn Ha MKoOHoMuyeckute cybektu B benrapus.

HecuctemaTtnyeH puck

HecructematuyHmMAT puck npeacTtasnsiBa 4acT OT O6LWNSA MHBECTULMOHEH PUCK U MOXe Aa
O6bae pasnpegeneH Ha ABe rpynu: OTPaciioB PUCK, Kacael, HecurypHoctTa B pa3BUTMETO Ha
oTpacbna KaTo usano, u upMeH puck, Nponstuyall ot cneyudukaTa Ha KOHKPETHOTO APYXeECTBO.

HecuctematnyHmte pucKkoBe ca MPsiko OTHOCMMW KbM OEMHOCTTa Ha APYKEeCTBOTO M A0
ronsgma cTeneH ce ynpasnsasaT OT MEHUAXMbHTA.

Ompacsios (cekmopeH) puck

Kato ce B3eme npeasug npeameta Ha genHoct Ha BBJITAPCKA PO3A AL, ToO
OTPacnoBUAT PUCK OT efHa CTpaHa e CBbp3aH C Pa3BUTUETO Ha KO3MeTUYHaTa MHAYCTpUS U oT
Apyra cTpaHa HanmymeTo Ha CypOBMHU Y MaTepuany 3a Npon3BOACTBOTO Ha HaTypanHo-eTePUYHN
npoayktn. OTpacnoBUAT PUCK XapakTepeH 3a KOo3MeTu4Hata WHOYCTpus ce nopaxga oT
BMUSHMETO Ha Hay4HUTE NMOCTUXEHUSI MO OTHOLLUEHWE Ha aKTMBHW CbCTaBKW, OTroBapsLlM Ha Bce
MO-BUCOKUTE M3UCKBAHMSA Ha NOTpebuTenuTe, HOBUTE TEXHONOMMWU, YMEHMATA HA MEHUIKMBHTA,
CMNHaTa KOHKYPEeHUMst Ha BbTPEWHM U BbHWHM nasapu. PuUCKbT CBbp3aH C HaTyparnHo-
apomaTuyHaTa uHOycTpusa e obesneyaBaHeTo C HEOOXoAMMUTE CYpOBMHM 3a npepaboTka, KoeTo
3aBucK OT 4OOMBUTE HA ETEPUYHO-MACTIEHUTE KYNTYpPMW.

QupMmeH puckK

Toau BUA pUCK € CBBbP3aH C NPOMEHM B Na3apHUTe yCrnoBus. Ton BKNKOYBA: NofydaBaHe Ha
npuxoawn, noryyaBaHe Ha nevyanba, KpeauTeH pUcK, MMKBUOEH PUCK U KanuTanos PUCK,

a) Puck no nony4aeaHe Ha rpuxoou

Mopaan dhakTa, Ye ocHoBeH npuxogom3todHuk 3a BbJITAPCKA PO3A AL, rp. Kapnoso ca:
1) Npon3BOACTBOTO U NpogaxbuTe Ha eTepudHU mMacra 1 KOHKpeTU, OCHOBHUTE PUCKOBW haKkTopu
3a OpYXeCTBOTO MOXe Aa Ce OKaKaT LEHWTEe Ha CBETOBHWUTE Nasapw, BbTpeluHa KOHKYpeHUus,
HanuuMe Ha CypoBMHU N UBMEHEHWE Ha TEXHUTE LieHW. HannumeTo Ha CypOBUHU U TEXHUTE LIEHU
ca B Npsika 3aBMCMMOCT OT KOHKPETHUTE KIMMaTuU4HW YCMOBMS MO BPEME Ha KaMmnaHus; 2)
npou3BoAcTBO WM npogaxba Ha KO3MEeTUYHW npodyktu — [pyXeCcTBOTO € W3MNOXEHO Ha pUck
CBbp3aH C eBeHTyanHa HeCUrypHocT B npogaxbute n npomsHa B TbpCEHETO Ha NpousBexgaHuTe
KO3METUYHM NPOAYKTW OT CTpaHa Ha noTpebuTenute U C KOHKYPeHUMs OT CTpaHa Ha upmu C
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nogobHO Npom3BoACTBO B OTpachbfia. 3a Aa ce NPOTMBOMOCTaBM Ha HATMUCKa Ha KOHKypeHuuaTa
BBJITAPCKA PO3A ALl ce cTpeMn HenpekbCHATO Aa paswupsiBa ramaTa Ha NpousBexgaHuTe
NPOAYKTK, KaTo Briara HOBU N MHOBATUBHU CbCTABKU, U NMOBULLIABA TSXHOTO Ka4eCTBO.

6) Puck o nony4asaHe Ha nevarnba

[MasapHuUAT puck ce nposiBsiBa B NO-O0bp30TO crnagaHe Ha MpuxoguTte OT npogaxou, B
CpaBHeHME C TeMna Ha HamansiBaHe Ha pasxoguTe.

8) KpedumeH puck

KpeauTHUAT pUCK e pUCKbT, Ye egHaTa cTpaHa no (PMHaHCOBUSA MHCTPYMEHT e NPUYUHA
dunHaHcoBa 3aryba Ha gpyrata, B Cryyam Ye He U3NbrHW 4OrOBOPEHOTO 3aabIKeHMe.

OcHOBHUTE (PMHAHCOBMW aKTMBU Ha APY>KECTBOTO Ca TbProBCKU N KpeOUTHU B3eMaHUS.

[pyXecTBOTO HAMa 3Ha4YUTENHa KOHLUEHTpauusa Ha KpeauTeH puck. HerosaTa nonuvTuka e,
4ye OTCpPOYEHW nnaliaHus ce npegnarat caMoO Ha KIMEHTW, KOMTO umaT gbra Uctopus u
TbProBCKO CbTPYOHUYECTBO C APYXKECTBOTO, MW NMNca Ha HapyleHus npu cnasBaHeTo Ha
KpeauTHuTe ycnoBus. 3a oOCTaHanata 4acT OT KIMeHTUMTe npogaxbute ce wmsBbpwBaT C
npeaaputenHo nnawaxe (100% wnu 50% npw nopvyka n 50% npegun ekcneanums).

PUCKbT OT HeusnbfHEHWE Ha [JOroBOPHM B3aMMOOTHOLLUEHMSI C KOHTpareHTUuTe Ha
APYXeCTBOTO Ce creaun, n3amepsa M KOHTponupa edekTUBHO, 3a Aa ce cBefe 40 MUHUMYM pucka
APYKECTBOTO M3UCKBA U 06e3neyeHus.

C HacTbLNWUN Nagex u C npenoroBopeH nagex,
MpocpoyeHu C HenacTLnun napex KOMTO He e HacTbLNun
31.12.2022r. O6uwo
He He He
obe3LeHeHun obe3LeHeHUn obe3LeHeHUn
obe3LeHeHUn obe3LeHeHun obe3LeHeHu

HeTekyuwin akTmBm - - - - - - -
TekywWwn akTMBKU - 1 - 526 - - 527
TekyLm TbProBCKK 1 Apyru
B3eMaHus 1 - 526 - - 527
0610 PMHAHCOBU aKTUBU - 1 - 526 - - 527

2) JlukeudeH puck

lMpeanasnuBoTo ynpaBreHMe Ha §NUKBUOHUMA pPUCK nNpednonara nogabpXaHe Ha

OOCTaTb4HO KOJIM4YEeCTBO MNMapuUyHN CpeacTtsea,

dunHaHCUpaHeTo, Tbi KaTo UMa Jo6pa KpeanTHa penyTaums.

KakKTO 1N Bb3MOXHOCTWM 3a [bBKaBOCT BbLB

JNlukBnpeH puck - Tekyula roguHa
ﬂOI'OBOpeHM napu4HU NoTouu, B T.\4.
MpeHocHa [OoroBopeHu Hag 1 Hag 3
Kbm 31.12.2022 roguHa (6anaHcoBa) napuyHu no1 roavHa roavHu Hag 5 06wo
CTOMHOCT noTtouu roavHa no 3 Ao 5 roauHun m
rogouHu roamHu
®dnHaHCOBU aKTUBM 3,213 3,213 3,213 - - - 3,213
TbproBckn v gpyrn B3emMaHus 527 527 507 i i i 507
OT TpeTu nuua
MapunyHu cpegctBa M Napu4HU 2 686 2686 2 686 i i i 2686
€KBUBANEeHTH
®dunHaHCOBU NacuUBM 781 787 594 29 149 15 787
Opyrn dunHaHcoBmM nacusm 64 70 17 29 9 15 70
Tuproscku v Apyrun 599 599 459 - 140 - 599
3a4b/MKEeHUs KbM TpeTu nuua
Tbproscku " apyru
3a0b/MKEHNA KbM  CBbp3aHu 118 118 118 - - - 118
niua
O6uio HeTHa NUKBHAHA 2,432 2,426 2619 | (29) (149) @1s) | 2,426
CTOMHOCT

BBIITAPCKA PO3A ALl — Mpunoxexue kbm PO 2022

cTp. 54



BULGARIAN ROSE

O

KARLOYO

JInkBupgeH puck - npegxoaHaTeKylla roguHa

[loroBopeHu Nap1MyH1 NOTOLM, B T.4.
MpeHocHa [oroBopeHu Hag 1 Hag 3
K®bm 31.12.2021 roauHa (6anaHcoga) napu4Hu no 1 roguHa | roamum Hag 5
CcTouHoCT norouu roauHa no3 nos roamHm Obuwo
roavHu roavHu

®PUHAHCOBM aKTUBM 2,470 2,470 2,470 - - - 2,470
Tbproescku u opyru B3eMaHusi ot 490 490 490 ) ) i 490
TpeTu nuua
MapuyHm cpencTBa U NapuyHun 1,080 1980 1,080 ) ) i 1,080
eKBUBaneHTn
PuUHaHCOBM NacUBU 754 758 575 10 157 16 758
Opyrv dMHaHCOBU NacuBu 37 41 5 10 10 16 41
TbproBcku u Apyru 3agbiKeHUs 596 596 449 ) 147 i 506
KbM TpeTu nuua
Tbproscku u Apyru 3agbrkeHUs 121 121 121 ) ) i 121
KbM CBbp3aHu nuua
QIS FIEATE AL 1,716 1,712 1,805 | (10) | @@57) | (@@6) | 1,712
CTOUHOCT

0) Kanumarios puck

JencTtBuaTta nNpu ynpaBrieHNWe Ha KanuTanoBMS PUCK Ca HACcOYeHW KbM OCUrypsiBaHe Ha
YCTOMMMBO pasBuTMEe U CTabunHOCT B AerHOCTTa M npoaaxbute Ha OpYyXKeCcTBOTO, C uen
rapaHTupaHe Bb3BpPbLLAEMOCTTa Ha Kanutana 3a akuuoHepuTe U nogabpXaHe Ha onTumarHa
KanuTanoBa CTPyKTypa.

YnpaBneHneTo M KOHTPOfia Ha puCKa 3a OPYXEeCTBOTO Ce W3BbpLUBA NEPUOANYHO OT
CobBeTa Ha ANPEKTOPUTE, Ype3 BbTPELLEH KOHTPOS, aHanuan u npesaHTUBHU 4ENCTBUS.

e) Puck cebpsaH ¢ KopriopamugHama cuaypHocm

To3n puck e akTyaneH M 3acdra acnektm Ha duMpMeHaTa CUrypHOCT, KaTo edeKTUBHO
NPOTUBOAENCTBME HA HemnosfnHaTa KOHKYPEHUMSA, HagexaHa 3aliMta Ha TbproBckata TaviHa,
npunaraHe Ha NpakTU4YeCKN MEPKU 3a HaMmarnsBaHe U HeyTpanuanpaHe Ha KoprnopaTMBHM 3annaxu,
MOTUBMpaHe, oby4yaBaHe M Bb3NUTABaHE Ha CRYXUTENUTe KbM (POPMUPAHE Ha JTOANHOCT C Len
n3bsarsaHe Ha NPoOMyckx B cuctemara 3a (oMpMeHa CUrypHocT.

X) Puck om Hedocmue Ha KeasugbuyupaH nepcoHari

To3n puck ce onpegena oOT Bb3MOXeH Aeduunt Ha KBanuduuupaH nepcoHarn.
KBanudukaumsta, npodecnmoHanHuTe yMeHus, MoTuBauMaTa Ha nepcoHana € OT CbLUEeCTBEHO
3HayeHWe 3a nocTuraHe Ha npou3BOACTBEHUTE uUenn u [obpu dUHaAHCOBM pesynTtatn 3a
apyxectsoto. C orneg HamansiBaHe Bb3[eNCTBMETO Ha HeraTtMBHaTa TEHOEHUMS Ha nasapa Ha
Tpyda OT AeduuMT Ha HSAKOM BMAOBE KBanNuuuMpaHu crneumanuctv, OpPYXeCTBOTO npunara
nonuTuMKa 3a MOTMBaUMs Ha paboTHMUMTE M CRyXUTenuTe, C Uen ga ocurypyu AObiAroCpouHO
y4yacTune Ha Knio4oB nepcoHan B AENHOCTTA Ha ApYXeCTBOTO.

3) JluxeeH puck

To3n puck Bb3HMKBA OT Bb3MOXHOCTTa CTOMHOCTTA Ha AafeH (PUHAHCOB MHCTPYMEHT Aa
Bapupa nopagun NnpoMeHn B NnasapHUTE INXBEHN HMBA.

C
JInxBeH puck 2022 r. nnasawia Be3 O6uwo
NMXBa NIMXBEHMU

HeTekywm akTnem - - -
HeTekywm nacvseu 48 140 188
HeTekyLimM douHaHCOBM nacusu 48 - 48
HeTekyLimM doMHaAHCOBM NacuBM OT CBbP3aHu Nuua - - -
HeTekyLwm TbproBCckn 1 Apyru 3agbIDKEHUN - 140 140
Obnrocpo4yeH puck (48) (140) (188)
TeKylwm akTuBu - 3,213 3,213
TekyLn PMHaAHCOBM aKTUBWM OT CBbP3aHn nmua - - -
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TeKkyLn TbProBCcK1 1 apyrn BzeMaHnsa - 527 527
MapuyHKn cpegcTBa M NapuyHU eKBUBAIIEHTH - 2,686 2,686
TeKywwmn nacuem 16 577 593
Tekywm donHaHCcOBM Nacusu 16 - 16
Tekywm drHaHCcoBM Nacnsm OT CBbP3aHK Nuua - - -
TeKkyLn TbProBCKU 1 APYrn 3agbimKeHUs - 459 459
TekyLmn TbProBCKM 1 ApYrn 3agbIDKEHNS OT CBbP3aHu nvua - 118 118
KpaTkocpo4eH puck (16) 2,636 2,620
O6wo chnHaHCOBM aKTMBMU - 3,213 3,213
O6wo comHaHCOBM NacuBU 64 717 781
O6L0 U3naraHe Ha JINXBEH PUCK (64) 2,496 2,432
AHanus3 Ha YyBCTBUTENHOCT KbM U3MEHEHUs1 Ha NUXBEeHU %
EdekT BbpXy nevyan6a/saryba HeTo OT AaHBbLMU 31.12.2022 r.
Mpun yBenuyeHue Ha nuxBeHu HUBa ¢ 0,75% (0.43)
NMpwv HamaneHne Ha nuxBeHu HMBa ¢ 0,75% 0.43
c bes
INnxeeH puck 2021 r. nnasawa oouwo
NMXBa NINXBEHN

HeTekywmn aktueu - - -
HeTekywm nacumsu 32 147 179
HeTekyuim doMHaHCOBM nacmem 32 32
HeTekyLM TbproBcku 1 Apyrn 3agbimKeHus - 147 147
Obnrocpo4yeH puck (32) (147) (179)
TeKkywm akTuBun - 2,470 2,470
TekyLu TbProBCKM 1 Apyrv B3eMaHus - 490 490
[MapnyHKM cpeacTea U NapuyHM eKBUBANEHTH - 1,980 1,980
Tekywm nacueu 5 570 575
Tekywm donHaHCOBM Nacusu 5 - 5
TekyLn pUHaHCOBKN NacMBM OT CBbP3aHn nuua - - -
TekyLwmn TbProBCKM 1 ApYrn 3agbIDKEHNS 449 449
TekyLmn TbProBCKM 1 ApYrv 3agbiHKEHNs OT CBbP3aHu nvua - 121 121
KpaTkocpo4ieH puck (5) 1,900 1,895
O6wo omHAHCOBU aKTUBU - 2,470 2,470
O6wo ¢hmHaHCOBM NacuBu 37 717 754
O6Lwo n3naraHe Ha NMXBEH PUCK (37) 1,753 1,716
AHanus Ha YyBCTBUTENTHOCT KbM U3MEHEHUA Ha NUXBEHU %
EdekT Bbpxy neyan6a/3aryba HeTo OT AaHBbLMU 31.12.2021
Mpwu yBenuyeHve Ha nuxBeHn HuBa ¢ 0.75% (0.25)
Mpwv HamaneHne Ha nuxBeHu HMBa ¢ 0.75% 0.25

YHpaBneHMe Ha KanuTana

ApyxecTBaTta ynpaBnsiBaT kanutanoBaTa CU CTPYKTypa U NpaBsiT KOPEKUUN B HESt C Ornes
Ha NPOMEeHWNTe B MKOHOMWYECKUTE YCroBuWs. 3a NOAAbpXKaHE MU KOpUrMpaHe Ha kanutanoBaTa
CTPYKTypa MOXe [a Kopurvpa nnawaHeTo Ha AVBUAEHTM Ha aKUMOHepWUTe, Bb3BpPbLLAEMOCTTa
BbpXY kKanutana Ha akLuMOHepUTe UM eMUCUsiTa Ha HOBU aKLUN.
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Mpes3 rogunute, npukniousawm Ha 31 gekemBpu 2022 rog. n 31 gekemepu 2021 rog. HaAma
NPOMEHU B Lenute, nonuT1kaTa unm npouecuTe 3a ynpaeneHne Ha kanutana.

lpynata HabniogaBa KanuTana KaTto W3MNof3Ba CbOTHOLWIEHME Ha 3aalbXHANOCT, KOEeTo
npeacTaBnsiBa HETHUSE ObNT, pa3geneH Ha obLma kanutTan nnc HeTHUs Abnr. [pynaTta BknoyBa
B HETHUSI OB, IMXBOHOCHUTE 3aeMn U NPUBMNEYEHN CPeacTBa, 3aeM OT NapTHbLOPU B CbBMECTHO
npeanpuaTne, TbProBCKM M APYrM 3a4biHKEHWs, HaManeHn ¢ NapuyHUTe CPeacTBa M NapuyHUTE
€KBMBANneHTn, C U3KINIYEHNE Ha NPeyCTaHOBEHUTE OENHOCTH.

Bua 31.12.2022 . 31.12.2021 r.
O6wo AbLNAros KanuTan, T.4.: 781 714
3adbrxeHus no nu3uHaosu 0o2080pu 64 37
TbpaoscKu 3a0bIMKEHUSs], Kpedumu u 3aemMu KbM mpemu
niuya u cmokosu Kpedumu 599 556
Tbpeaoscku 3a0brmKeHUs, Kpedumu U 3aemMu KbM C8bp3aHuU
niuya u cmokosu Kkpedumu 118 121
HamaneH c: (2,686) (1,980)
napuv4yHuTe cCpeacTBa U NapuiHU eKBUBANeEHTU
HeTeH gbnroB kanuTan - -
O06Lo0 cobecTBEH KanuTan 7,152 7,153
Oo6wo kanuTan 7,152 7,153
KoeduLmeHT HeTEeH ABLNT KbM COGCTBEH Kanutan - -

C1ubutua cnen 6anaHcoBaTa garta

CvbuTtuaTa, KakTo BnaronpusaTHU, Taka n HebnaronpuUsaTHU, KOUTO HACTbNBAT MeXay AaTtata

Ha roauwHNa (UHAHCOB OTYET U AgartaTta, Ha KOSATO rogvullHUAT OMHAHCOB OTYET e 0O40bpeH 3a
nyoénukysaHe moraT ga 6baart: (a) kopurmpawm cbbutua — cbbuTnga, KOMTO AOKa3BaT YCNoBus,
CblUeCTBYBanM Ha gartaTa Ha roguMwHua uHaHCOB oTyeT, u (6) Hekopurmpawm cbvbutma —
CbOMTUA, KOUTO Ca MoKasaTernHu 3a yCrnoBUSA, HaCTbNUNKW  crieq AaTa Ha roguwHuSA (uMHaHCOB
oTyerT.

[pyXecTBOTO Le Kopurnpa npusHatv CymMn Wnu Lie npuaHaBa CymMWn, KOMTO He ca bunwu
npusHaTK, 3a ga oTpasun Kopurmpawmre cuonTtus.

MpeanpuATMeTo He Kopurnpa NpuU3HaTM CyMW UNU He NMpu3HaBa CyMu, KOMTO He ca Gunu
NpU3HaTK, Korato ca Hanuue HekopurupaLum cbounTus.

He ca HacTbnunu cbbuTtna cneq oTdeTHaTa gata oo gararta, Ha KOSTO (OUHAHCOBUAT OTYeT
e 0a0o0peH 3a n3gaBaHe, KOUTO Aa Hanarat OOMbIHUTENTHWU KOpeKuun U/mnm onoBecTsiBaHUs BbB
dmHaHcoBus otyeT Ha BbJITAPCKA PO3A All 3a roanHaTta, npuknioysalla Ha 31.12.2022 .

OvBnpoeHT™™

Mpe3 rognHaTta 3aBbpluBaLwia Ha 31 gekemspu 2022 rog., [pyXecTBOTO € B3eSio pelueHne
3a pasnpegensiHe Ha AMBUAEHTU HA CTOMHOCT 268 Xun. fB. B NON3a Ha akUMOHepUTeE.

CBbp3aHu nmua

Cebp3aHo nuue Ha gpyxecTtBoTo e ,Ctapa NnaHvHa Xong“ Al, B kKa4eCcTBOTO My Ha
npeanpuaTne — marika Ha ,bbnrapcka Posa“ ALl, nputexasalio 50% oT pernctpupaHums kanutan.
Mpes 2022 r. ,bbnrapcka posa“ Al e umano crnegHUTe TpaH3aKLMuM CbC CBbpP3aHn nuua:

- PasnpepeneHu anBMaEeHTN KbM NPeanpuaTUETO — MaKka 1 oCcTaHanuTe akunoHepu 268

XWn. nB.;

Kbm 31.12.2022 r. cangoTo Ha HeypeaeHn 3a4biMKEHUS KbM CBbp3aHM Nnnua, ca KakTo
cnepga:

- 3agbimkeHus 3a HeuannateHu amBuaeHTu — 118 xun. nB..
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MpuHUKMN — NnpeanonoOXeHue 3a AeUcTBaLLo npeanpusaTne

MNoanwHmnat duHaHcoB oT4veT Ha [pynata € M3roTBEeH Ha NpuvHUMNA Ha OencTBalo
npeanpuaTne, KOMTO Npeanonara, yYe OpPYKeCTBOTO Lie npoabrkart AenHocTTa cn B 0603pMMo
obaelle.

MpoabmkaBawarta npe3 2022 rog. COVID-19 (KopoHaBupyc) naHOeMusi, KakTo W
3anoyHanua Ha 24.02.2022 rof. BoeHeH KOHMMUKT mexay Pycusa u YkparHa un HONnoXxeHuTe BbB
Bpb3Ka C HEro MKOHOMMYECKU caHKuMK Ha Pyckata degepaumsa okasBaT 3HAYUTENHO BAUAHWE Ha
MKOHOMKYeckaTa cpeaa B bbnrapus, EBpona u ceeTa.

Mpe3 2022 rog. Mpegnpuatneto otyeTe yBenudeHne ot 29% B HETHUTE CU MpuUxogu oT
npogaxou cnpsamo 2021 rog., Bbnpekn 4Ye GanaHcoBaTa nedanba 3a 2022 rog. otdete cnag c
18,84%. [MpeonpuatMeTo Mma WUCTOPUS Ha nedYenuBlUa OEWHOCT Npe3 WU3MUHanNuMTe roAunHMW.
TekywuTte nacusm kbM 31.12.2022 rog. He npesBuwaBaT TeKylWMUTE akTUBM KbM Ta3u gaTa, a

COOCTBEHUAT KanuTan e nonoxuTenda senuymHa 7 152 xun. nB. U HaaBuULLABa OCHOBHUSA KanuTan
¢ 1801 xun. nB..

Bb3 OcCHOBa Ha HacCTOsALWMS aHanuM3 PbKOBOACTBOTO HE € YCTaHOBUIO CbLeCTBEHa
HecurypHocT, 4e [MpeanpuaTneTo LWe Moxe Aa NpoAb/PKM Aa CblUeCcTByBa KaTo [enCTBaLLo
npeanpuatne. [lpegnpuaTeTo CbWO MMa HaMepeHMeTo W crnocobHoCcTTa ga npeanpuveme
OEeNCcTBMSA, HeobxoouMmu, 3a Oa NPoOAb/MKM [a CbLiecTByBa KaTo AEWUCTBALWLO nNpeanpusitue.
[pyxecTBOTO NpoabmkaBa Aa PYHKLMOHMpPA CboOpa3HO obnyanHaTa cu AENHOCT, B U3MbITHEHME
Ha MPOrHO3HMA NnaH 3a Npoaaxobw n B obnyanHMs cm NpPouec Ha MOKYMNKW, KaTo ca B3E€TU BCUYKM
npegnasHW MepkM 3a orpaHuMyaBaHe Ha pasnpocTtpaHeHneto Ha COVID-19 ¢ BHMMaHuMe KbM
BCUYKKM cnyxutenu. MNpegnpuety ca n BCUYKNM HEOBXOOUMUN MEPKM 3a CMeK4aBaHe Ha edekTuTe oT
BoMHaTa B YkpawnHa. [Jo MOMeHTa [pyXecTBOTO HAMa NMKBUOHW 3aTpydHeHus 1 3abaBsHe Ha
AOCTaBKUTE 1 U3BbpPLUBA HAaBpPEME MNrallaHnsTa KbM CBOMTE JOCTaBYULIN.

PbKOBOACTBOTO LWe Npoabikn Aa Habnogasa NoTeHUManHOTO Bb3AENCTBUE HA KPU3NUTE U
e npeanpuemMe BCUYKM Bb3MOXHM CTbMKM 3a CMek4aBaHe Ha edektute. KbMm pgatata Ha
M3roTBSHE Ha HacTosAWMSA UHAHCOB OTYET pPbKOBOACTBOTO € HanpaBWuNo MpeLeHka Ha
crnocobHocTTa Ha MNpeanpusaTeTo Aa NPOABLITKM CBOATA AEMHOCT KaTo AEWCTBALLIO NpeanpusTie Ha
0asa Ha HanumyHaTa uMHopMauusa 3a npeasMaMmo Obaewe. Cnen M3BbPLIEHUS MNperneg Ha
aenHoctTa, CbBeTa Ha OUpPEKTopuTe ovakea, ve [pyxecTtBaTa mmaT AOCTaTbyHO (PUHAHCOBU
pecypcu, 3a fa NpoAbIKaT onepaTuBHaTa Cu AENHOCT 1 obcnyxBaHeTo Ha 6aHkoBUTE U ApyruTe
3aQbikeHnss B Onv3ko Obaelle W npoabirkaBaT Aa npunarat npuvHUMna 3a AencTBallo
npeanpuaTue Npu N3roTBIHETO HA PUHAHCOBUS OTYET.

DUNHAHCOBUAT OTYET € U3roTBEH npu cnasBaHe Ha npuHUunna Ha UCTopuyeckaTta LUeHa,
MOD,I/ICbVILI,VIpaH B onpepeneHn cny4vyam C npeoueHkata Ha HAKOW akKTuBU U MacuBU. basuTte 3a
OuUeHKaTa ca onoBecTeHn I'IOD,pO6HO B c4HeTOBOAHATA NOJINTUKA KbM CbVIHaHCOBI/Iﬂ OoTYerT.

MpomMeHn B cuyeTOBOAHA NONIMTUKA, KOPEKLMSI HAa CYETOBOAHW rpeLlku WU
peknacudukauum

MNpe3 nepvoga He ca M3BbPLUBAHW MPOMEHM B MpunaraHUTe CYETOBOAHWM MOMUTUMKUA U
NPUBNU3NTENHNTE CHETOBOLHN MPELIEHKN.
lMpe3 nepropa ce yctaHOBMXa CHETOBOAHW rpeLUKku, Kacaewm puHaHcoBaTa nHdopmauns
3a npeaxogHu nepuoau, KakTo criefsa:
» CyeToBOAHa rpellka BbB Bpb3ka Ce HenpaBWiHO OTpassiBaHe Ha M3MEHeHusATa B
akTroepckuTe (nevanbu)/zarybu n oTcpoveHUTe JaHbYHM aKTUBM/NACMBU CBbP3aHN
C TAX;
» YcTaHOBeH HeoTpaseH B GanaHca Ha nNpeanpuaTUETO akTMB C NpaBoO Ha nonssaHe
no cmucbna Ha MCPO 16 ,JInsuHr‘, BbB Bpb3ka CbC CTOMAHMUCBAHW TPaNHU
HacaXgeHus OoT MacnogariHa posa no 4Orosop 3a apeHga ¢ obwmHa Kapnoso;
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» [lpe3eHTauMOHHN rpewkn — lNpencraBaHe Ha akTMBW MO OTCPOYEHU AaHbLM KaTo

TEeKyLHn (*)VIHaHCOBI/I aKTUBN,

B pesynTaTt oT gonycHaTuTe C4ETOBOAHM rPeLLKN ca Bunu 3acerHatv cnegHnTe no3vuum ot
PMHaAHCOBUTE OTYETU 3a NPEAXO4HMN NEPUOLM:
Mo cyeToBOAHA rpeLlka, CBbp3aHa C akTioepcku (nevanbu)/3aryou:
Cratna ,Pesepsn” , ctatna ,®uHaHcoBu pesyntatn‘ u cratua ,AKTUBU MO OTCPOYEHU
JaHbuKn” B oTyeTa 3a PHAHCOBOTO CbCTOSHME;
Cratna ,[pyr BceobxBateH goxong‘ B OtyeTa 3a nedanbarta wnu 3arybata v gpyrus

BceobXxBaTeH [OXO/;

Cratua ,Pesepsu“ B OT4yeT 3a npomeHuTe B cOBCTBEHMA KanuTan; cratua ,HatpynaHm

nevan6bm n 3aryom”

Mo cueTOBOAHA rpeLlka, CBbp3aHa C HeMpu3HaT akTUB € NpaBo Ha nonssaHe no MCPO 16:

CtaTtuna ,MmoTu, MmalwmHm n ceopbxeHus®, cratua ,Jdpyrn HeTekywm puHaHcosmn nacmeu® u
»APYr1 Tekywmn dunHaHcoBKM nacmeun®, ctatus ,duHaHcoBK pesdynTtatu®, ctatus ,AKTMBU MO
oTcpoyeHun gaHbum® oT OT4yeTa 3a PMHAHCOBOTO CbCTOSAHUE;
Cratusa , HatpynaHu nevanu u 3arybu” ot ot4yeTa 3a NnpoMeHuTe B COOCTBEHUS KanuTart;

Edektn BbpXy (OMHAHCOBUTE OTYETU B XUI. NB. Ca KaKTO criegsa:
YBenuyeHne Ha HepasnpegeneHata neyana B pes3yntar OT TpaHcdep OT aKTHepCKu
(nevan6wu)/3arybun — ©OpyTHO 78 xun. nB., N HeTUpalla cyma 6 xun.ne. 3a oTpassiBaHe Ha
edeKkTa oT npucnagaHe Ha oTCpoYEHU AaHbUW. HeTeH edhekT — 72 xun. ne..
TpaHcdep OT akTUBM NO OTCPOYEHM AaHbUM KbM HepasnpeaerneHa neyanda — 9 xun. ne.

HamaneHuve Ha Hepa3npegeneHaTta neyanba B pa3yntart OT Npu3HaBaHe Ha akTUB C NpaBo
Ha nonssaHe B NpeaxofeH Nnepuof, CbC CTOMHOCT Ha NPU3HaTU amopTu3auun U NUXen — 2

XWUn. ne.

,El,perl KOpeKunn B pe3yntaTt OoT oTnnUCBaHe Ha OTCPOYEHN JaHb4YHN aKTUBU, HENPUCNaaHaTU
B MUHAN nepnogun, B HamarneHmne Ha HepaanpeanerneHa nevan6a — 14 xun.

CtaTtum oT oT4eTa 3a (PUHAHCOBOTO

CbcTosiHMe npeagm

CbcTOosiHMe cneg

Ne CLTOSHME KM 31.12.2021 r KOpeKuusa Ha KOopeKuus Ha N3meHeHuMe:
c4YeToOBOAHA rpeLlKa c4YeToOBOAHA rpeLlka

1 | ,MIMomu, MawuHU U CbOPBXEHUS" 2418 2453 35

2 | ,Akmueu rno omcpoyeHu daHbUu" - 10 10

3 |, Tekywu ¢puHaHCOBU akmueu“ — 15 - -15
rnpe3eHmauluoHHa 2peulka
O6uw; egpekm ebpxy akmusea: 30

1 |, dpyeu Hemekywu @uHaHcoO8U - 32 32
nacusu*

2 |, dpyeu  mekywu  ¢puHaHcosu - 5 5
nacusu*

3 | ,Pesepsu” 1388 1316 -72

4 |  @uHaHcos pesynmam 421 486 65
(HampynaHu nevanbu/3azybu)“

5 | ,3advmkeHuss KbM  riepcoHana 36 40 4
(peknacuhukayUoHHU pasnuku)

6 STeKywa 4dacm Ha  meKywu 38 33 -5
0aHBbYHU 3a0b/KeHuUs "
(peknacugukalyUoHHU pasiuku)

7 Tekywu mbp20o8CcKU 3a0biKEeHUS 496 497 1

(peknacugukayUoHHU pasiuku)
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| 06w ehexm epxy nacuea: | | IE
Cratumn ot otyeTa NMeyanbata unu CbcTosiHME Npeaun CbcTosiHMe cnepn
Ne 3arybaTa u apyrusa BceobxBaTeH goxoa KopeKuusi Ha KOpeKuus Ha U3meHeHue:
KkbMm 31.12.2021 r cyeTOBOAHA rpeLuka cyeTOBOAHA rpeLuka
1 | dpye gceobxeameH  00x00, - (15) (15)
rnpedcmaseH rpedu cebp3aHUme
OaHBbYHU echekmu
B m.u. [lle4anbu (3azybu) om - (15) (15)
rnpeoueHKume Ha rnnaHoee 3a
OepuHupaHu oxodu
2 [aHbk Bbpxy goxoauTe, cBbp3aHu - 1 1
(o} KOMMOHEHTH Ha apyr
BceobOxBaTeH Joxoa
3 | Obwo BceoOxBaTeH [fJoxond 3a 343 329 (14)
nepuoga
B TloguwHuaT dwuHaHcoB otyeT 3a 2022 r., cpaBHUTeNHaTa wuwHdopmaumsa e

peKnaCVchmu,MpaHa KaKTO cregBa.

HaumeHosaHue Ha cmamusi om Om4yema 3a
¢guHaHcoeOMO cbCcmosiHue 3a 2021 a.

Cmamusi Ha peknacugukayus e Omyema 3a
¢ghuHaHcoeomMoO cbcmosiHue 3a 2022,
cpasHumeJsieH nepuodg.

LApyau mekyuwu gouHaHcosu akmueu”

LAKMuU8U rno omcpoyeHu daHbyu”

,[1posusuu*

LJHemekyuwu 3adbmKkeHUs1 KbM nepcoHana’

,PuHaHcupaHus"“

L IpasumenicmeeHu dapeHusi, HemeKkyuw,a 4acm*

Tekywu 3adbrmKeHUsT KbM c8bp3aHu
npednpusmusi

Tbp20o8cKu 3a0bIKEHUS

Lpyau mekyuju nacusu

Lpyeu mexkyuwju

Tekywu mbpaoecKku U Opyau 3a0biHKeHUs

3albrKeHUs KbM nepcoHara

3adnmkeHuUs KbM ocuaypumernHu
npednpusmusi

TeKyu,w 3adb/PKeHUSI KbM riepcoHara

JaHBbYHU 3a0BImKEeHUS

Tekywa yacm Ha meKyuwju 0aHbYHU
3a0bI/mKeHus

*Cymama Ha peknacugpuyupaHama cmamus
cyemosodHa 2peluKa;

Hamarisea 8 pe3ynmam U Ha KOPeKuus Ha

HaumeHoeaHue Ha cmamusi om Omyem 3a
neyanb6ama unu 3a2zybama u dpyaus
eceobxeameH doxo0 3a 2021 a.

Cmamus Ha peknacugukayusi 8 Omyem 3a
neyanb6ama unu 3azybama u opyaus
eceobxeameH doxod 3a 2022, cpagHUMeJsIeH
nepuod.

L[puxodu om npodaxbu*

LHemHu npuxodu om npodaxbu*

Ldpyau npuxodu®, yacmu4yHO peknacugukayusi
Ha 0oxod om oceob. Ha akmueu — 21 xun. ne.

J1evyanbu u 3a2ybu om onepayuu, KOUmMo ce
omyumam HemHo"“

L[IpOMeHU 8 3arnacume om rnpodyKyus u
He3asbpuleHo rpouzeodcmeo”

,banaHcoea cmotiHocm Ha npodadeHuU akmusu

»CYMU C KopekmuegeH xapakmep*
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O

BULGARIAN ROSE

EARLOYD
PuHaHCOBU NoKasaTenu
m 2022r. 2021 r. Pasnuka
oxasaremu CronHocT CronHocT CronHocT %
MmoTtn, MawmHn, CbopbXKeHus u
O6opyaBaHe 2,328 2,453 (125) -5%
HeTekyLimn akTmBm 2,440 2,488 (48) -2%
TeKyLlWu akTUBU B T.M. 5,526 5,460 66 1%
MaTepwanHu 3anacu 2,313 2,990 (677) -23%
TekyLun B3emMaHUs 527 490 37 8%
MapunyHn cpencTea 2,686 1,980 706 36%
O6uwa cyma Ha akTMBUTE 7,966 7,948 18 0%
CobcTBeH kanuTan 7,152 7,153 (1) 0%
®uHaHcoB pesynTat 267 329 (62) -19%
HeTekyLwin nacmemn 213 220 (7) -3%
Tekyuwim nacuem 601 575 26 5%
O6uwa cyma Ha nacmBuTe 814 795 19 2%
Mpnxoam obLio 5,116 4,331 785 18%
[Mpuxogu oT npogaxou 4,832 3,733 1,099 29%
Pasxoan obLwo 4,910 3,984 926 23%
KoebnumeHTH 20?2 r. 20?1 r. _ Pasnuka
CtonHocT CronHocT CronHocT %
PeHTabunHocT:
Ha cobcTBeHus kanuTan 0.04 0.05 (0.01) -19%
Ha aktnBute 0.03 0.04 (0.01) -19%
Ha nacusuTte 0.33 0.41 (0.09) -21%
Ha npuxoanTe oT npogaxéu 0.06 0.09 (0.03) -37%
EdekTnBHOCT:
Ha pasxogute 1.04 1.09 (0.05) -4%
Ha npuxogute 0.96 0.92 0.04 4%
JInkBUgHOCT:
O6Wa NUKBUAHOCT 9.19 9.50 (0.30) -3%
Bbbp3a nukBngHoCT 5.35 4.30 1.05 24%
HesabaBHa NMKBUOHOCT 4.47 3.44 1.03 30%
A6contoTHa NMKBMOHOCT 4.47 3.44 1.03 30%
PrHaHCOBa aBTOHOMHOCT:
durHaHCOBa aBTOHOMHOCT 8.79 9.00 (0.21) -2%
3aanbXHANocT 0.11 0.11 0.00 2%

Bb3HarpaxpeHue 3a ogut
CwrnacHo un. 30, an. 1 ot 3C [dpyxecTBOTO ONOBECTSBA, Y€ Bb3HArpaXxaeHneTo 3a oauT
3a 2022 r. e B pa3mep Ha 8000 xun. ne. 6e3 AAC.

Opo6peHue Ha puHaHCOBUA OTYeT
®uHaHcoBMAT oTyeT kbM 31 pgekemBpy 2022 r. (BKNIOYMTENHO CpaBHUTENHaTa
nHdopmaumsi) e ogobpeH u npuet ot CbBeTa Ha anpektopuTe Ha 24.03.2023 .

/CTosiHka Hepenuesa/ /Cnac Bupges/
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VIII. D¥HaHCOBU MHCTPYMEHTU, U3MNOM3BAHN OT MPEANMPUATUETO ..uvneee e ieeeeaneeaeaeeeaireaaaaaaans
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4. CuctemMa Ha BbTpeLUEH KOHTPOM U YIPABIEHNE HA PUCKA. .. . .uuureereeeraaeaaeaaiiiieeeeeeeaaaeesaeaanneeneeens
5. Mudpopmauums no yun. 10 ot OupektnBa 2004/25/EO...........ccooi it
6. MONMUTUKA HA MHOTOOBPABME ...ttt ittt et ettt et et ettt et e et et et e e e e e et e aeens

7. NHdpbopmaums 3a uneHoBeTe Ha CHBETA HA OUPEKTOPMUTE .ccceiiueieeeeriiiieeeeaiieeeeeeieeeeeanreeeeeenneeas
X. HonbnHutenHa nHdopmaums no MpunoxeHue 2 kbM Hapen6a Ne 2 Ha KOH .......................

XIl. AHanu3 u passicHeHue Ha uHdpopmauumsTa no MNpunoxeHue 3 Ha Hapenba 2 Ha KOH............

To31 4OKYMEHT CbAbpKa MHOPMaLMs OTHOCHO Bb3MOXHOCTUTE 3a peanv3auns Ha nyorvKyBaHu NporHo3u, KakTo U NporHo3u
3a 6baeLum nepmoam, a CblLo M AaHHKW, KOUTO NpeACTaBnsBaT BbTpeLLUHa MHdopmaums no un. 7 PernameHT (EC) Ne 596/2017
OTHOCHO NasapHarta 3noynoTtpeba. Tasu nHdopmauusi 61 morna ga NoBnMse BbPXY LieHaTa Ha akuMute, eMUTUpaHn ot
OpYXECTBOTO.
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BwBeneHue

FloonwHMAT goknag 3a OerHOCTTa NpeacTaBs KOMEeHTap W aHanm3 Ha oMHaHCOBUS
OTYeT M gpyra cblecTBeHa NHPOPMaLMA OTHOCHO (PUHAHCOBOTO CLCTOSIHME U pe3ynTaTute
OT [EerHOCTTa Ha OpYXecTBOTo. ToM cbabpxka uHdopmauuaTa no un. 39 ot 3akoHa 3a
cyetoBoacTBOTO M un. 100H, an. 7 oT 3akoHa 3a NyGnMYHOTO NpefnaraHe Ha LEHHU KHUXa
(3MMUK), kakto un. 32, an. 1, 1. 2 u 4 ot Hapegba Ne 2 Ha KomucuaTta 3a ¢dmHaHCOB Haa3op.

BBJITAPCKA PO3A All, rpaa KapnoBo, e ocHoBaHa npe3 1948 r. [lo 60-Te roguHu Ha
XX BeK Npon3BOACTBOTO € 6Mno ce3oHHo. [pe3 60-Te n 70-Te rognHm Ha XX Bek 3ano4vsa
narpaxgaHeTto Ha uex ,CuHTes”; uex 3a napgoMHM KOMMO3MUMM 3a OETEPreHTU, CanyHu,
BuToBa XMMKSI; apOMaTHN KOMMO3MLUMK 3a nacta 3a 3bOu; BHeApPEeHO € NPOoM3BOACTBOTO Ha
TIOTIOHEBM COYCM MU apoOMaTHM KOMMo3uuum 3a ToTHoH. pe3 70-Te roamHm Ha XX Bek ce
nm3Bbpwea u obeanHeHne Ha dabpuknte B Kapnoeo, Kasawnwvk, [lnoBawms, [opHa
Opsaxosuua n LymeH B kombuHat ,Bbnrapcka posa“ cbc cemanuwe B rp. Kapnoso. B
nepvoga 1983-1996 r. cdompma ,Bbnrapcka posa” npetbpnsBa HAKOMKO npeobpasyBaHus.
Mpe3 1997 r. dompmaTta e npuBaTU3npaHa M npeobpasyBaHa B aKUMOHEPHO OPYXECTBO 3a
HeonpeaerneH Cpok 1 ¢ NpegMeT Ha AeNHOCT: NPON3BOACTBO, M3KyNnyBaHe, NpepaboTBaHe Ha
€TepPUYHO-MACINEHN N NEKAPCTBEHN CYPOBWHW, MPOM3BOACTBO HA HaTypanHM U CUHTETUYHMU
apoMatn4yHM  NpoaykTu,  NapOMEPUNHO-KO3METUYHM  MNPOAYKTW,  BbTPEHa MU
BbHWHOTBbproecka aenHoct. BbJITAPCKA PO3A ALl e nybnuiHo gpyxectBo ¢ Hag 1600
akumnoHepm (6opcos kog: ROZA). Akuunte Ha ApyXeCTBOTO ce TbpryBaTt Ha BaSE mapkeT Ha
Bbnrapcka donagosa 6opca — Codous ALl

BbTpewHata nHgpopmauusa 3a EbIITAPCKA PO3A ALl no un. 7 ot PernameHT (EC) Ne
596/2014 Ha EBponenckuss napnameHt M Ha CbBeta oT 16 anpun 2014 r. OTHOCHO
nasapHarta 3noynotpeba (PernameHT OTHOCHO nasapHarta 3roynotpeba) u 3a oTMsHa Ha
Oupektnea 2003/6/EO Ha EBponenckus napnameHT M Ha CbBeTa M Ha AONPEKTMBU
2003/124/E0O, 2003/125/EO n 2004/72/EO Ha Komucusata (OB, L 173/1 ot 12 woHn2014 r.)
(PernameHT (EC) Ne 596/2014) oTHOCHO obcToaTencTeaTa, HacTbnvnu npes 2022 rogmHa e
nybnukyBaHa Ha enekTpoHHaTa CTpaHuMua Ha APYXKeCcTBOTO B pasgen AKuMoHepn —
BbTpelwHa nidopmauusa
http://bulgarianrose.bg/content/content/index/category/147/filter/652/683/lanqg/22/,

Kakto n B megunsita X3aNews —
http://www.x3news.com/?page=Companyé&target=InsiderInformation&BULSTAT=115009344
&MESSAGE TYPE=2, 4ype3 KOATO [APYXEeCTBOTO onoBecTaBa MybrnnyHo BbTpeluHaTa
MHdopMaLmnA.

Ha ocHoBaHne MCC 28 BBJITAPCKA PO3A Al e acoummpaHo npeanpustue KbMm
rpynata Ha CTAPA TNAHWHA XOJld A, konto nputexasa 49,99% o1 kanutana Ha
BBJITAPCKA PO3A Al kbm 31.12.2022 r. Ctapa nnaHuHa xong AL, EMK 121227995, e
XONAMHroBa KOMMaHWs CbC cefanuuie M agpec Ha ynpasneHve B rpag Codwma, yn.
~Ppenepuk Konno Kropn” Ne 20, eT. 9, ¢ npeameT Ha genHocT: MNpugobreaHe, ynpasneHue,
oueHka u npogaxba Ha yyacTua B Obnrapcku u 4yxgecTpaHHW ApYXKecTBa; npuaobvBaHe
ynpaeneHne n npogaxba Ha obnuraumm, oueHka n npogaxba Ha naTteHTn, OTCTbNBaHE Ha
NNUEH3UN 3a U3MOM3BaHE Ha NaTeHTU Ha OPYXEeCTBa, B KOMTO XOMAWHIOBOTO aKLUOHEPHO
APYXKECTBO y4acTBa; (PMHAHCMpPaHUA Ha [pyXecTBa, B KOMTO Yy4acTBa XONAWHIOBOTO
APYXECTBO; OpPYrM TbProBCKM CAESKM, KOMTO He ca 3abpaHeHn CbC 3aKOH. XONAWHIbT
npuTeXaBa akuuMn OT NPOMULLNEHN NPEAnpPUATUS B pasnnyHn obnactun Ha Npou3BOACTBOTO
Ha npoayktu. Ton yyacTBa AeVvHO B pas3BUTMETO Ha Obnrapckata MPOMULLAEHOCT KaTo
nocTura eBpornemncko n CBETOBHO HMBO Ha Ka4eCTBO N PEHTAOUNHOCT.

[pyxecTBOTO ce ynpasnsasa oT CbBeT Ha gupektopute B cbetai: ,,CTAPA MJITAHUHA
xong® AL, Codwms, npegctaesnsiBaHo ot Cnac Bbopucoe Buges, ,BUMK XOJ4” OO[,
npeactaensasaHo oT Esrenun Bacunes VYsywos, JIMSUHIOBA KOMMAHUA” AQ,
npencrtaensieaHo oT Bacun leopruee BeneB. U3nbnHuteneH gupektop € Cnac bopucos
Buges. MNpokypuct Ha gpyxectBoTo € bopsiHa Neoprnesa Kpanesa.
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AKUMOHEpHa CTPYKTYpa KbM 31.12.2022 r.

OCrapa nnaHuHa xong,

AL

@ MapanT -5 004

49,99%

O Cso6oaHO TbpryBaHm
aKkuum

I. Mpernen Ha genHocTTa

1. OcHogHa deliHocm

BBJITAPCKA POSA ALl KapnoBo ocbliecTBsIBa CBOsiTa NPON3BOACTBEHA OAEWNHOCT Ha
TepuTopusTa Ha rp. Kapnoso, HO npuTexasa oLle:

MHcTanaumst KapaBenoBo — 3a CE30HHO NPOU3BOACTBO HA HaTyparnHu eTepuyHM macna
N HaTyparHu BOAMW.

WHcTanaums Xpucto [JaHOBO — 3a CE30HHO NPOU3BOACTBO Ha HaTypanHu KOHKPETW.

OpyxecTtBOTO paboTn cbC COGCTBEHU MALLMHW, CbOPBXEHWS, TPAHCMOPTHM CPeacTBa u
Apyro obopyasaHe. Pasnonara cbc cobcTBeHa nsnuteartenHa nabopatopus.

Mpe3 2014 r. 6e nycHaT B eKkcnfoataums HOB LiEeX 3a KO3METUYHU MPOAYKTU, KOWUTO
OTroBaps Ha W3NCKBaHMATA Ha cTaHgapT SO 22716:2007 [Hobpu [MponsBoacTBeHM
MpakTukn.

Ot M. man 2018 r. Ha TepuTOpuATa Ha NPEAnpPUSATUETO € OTKPUT U (PYHKUMOHUpa
LIOYPYM — (PpMEH MarasuH.

Mpe3 m. gekemepun 2019 r. 6e oTKPUT hpmeH marasuH B rp. lNnoeame.

MpounssoacteoTo Ha B LJITAPCKA PO3A Al e opneHTMpaHo KbM NMPOM3BOACTBO Ha:
# HatypanHu apomaTU4HU NPOAYKTM (PO30BO Macro, PO30B KOHKPET, pO30BO abcorto,
po30Ba BOAa, NaBaHAynoBO Macrio, flaBaHAaynosa Boga n ap.)
# KoameTnyHu 1 naproMepuiiHn NpoayKTu
# TiOTIOHEBM COYyCU 1 apoMaTK

Ot M. anpun 2001 r. B [pyxecTBOTO € BbBedeHa cucTema 3a YynpasreHue Ha
Ka4yeCcTBOTO, CbOTBETCTBALLO Ha MexayHapodeH crtaHgapT 3a kadectso ISO 9001:2000.
Mpe3 m. mapTt 2017 r. ce npoBeae pe-ceptTudumkaumoHeH ogut ot SGS Bulgaria Ltd., B
CbOTBETCTBME C M3UCKBaHUATA Ha cTangapta ISO 9001:2015. lNpepabotn ce usnarta
AOKyMeHTaumsa 3a npemuHaBaHe ot 1ISO 9001:2008 kbm HoBaTa Bepcus Ha ctangapTta ISO
9001:2015. 3aknoyeHneTo Ha oguta 6Ge, Ye [ApyxecTBoTo nogabpxa Cuctema 3a
ynpasneHune Ha kadectBoTo no ctaHgapt ISO 9001:2015 n 6sxa nsgageHn ceptudmkat Ha
ObnrapCckM M aHrMUMUCKM €3UK 3a Npou3BOACTBEHUTE nnowagkm B rp. Kapnoso, 3a
AecTunaumoHHa MHcTanauus B ¢. KapaBenoBo 1 3a eKCTpaKLMOHHA MHCTanaumsi B ¢. XpucTo
[aHoBo.

Ot M. tonn 2014 r. gpyxecTBoTO Nputexasa CepTuUdukaTt CbrinacHo N3NCKBaHMSTa Ha
ISO 22716:2007 (GMP). lNpe3 M. mapt 2022 r. 6e npoBegeH KOHTponeH ogut ot SGS
Bulgaria Ltd., B cbOTBeTCTBUE C U3MUCKBaHUATA Ha cTaHgapTa ISO 9001:2015.

Mpe3 Mm.toHn 2022 6e nposeneH KoHTporieH oguT ot BHAEMIIK, B cboTBeTcTBME C
n3nckBaHusaTa Ha ctangapTta ISO 22716:2007 (GMP).
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Ot 2018 r. OpyxectBoTo nputexasa CepTudukaT 3a CbOTBETCTBME Ha NpoayKT Ne
337/2018 3a 3awmteHo Neorpadcko Ykasanue (3IY) ,bbnrapcko Pososo Macno®, nsgagex
ot Bio Certification.

Beuukn  npogyktv oT  acopTumeHTHata nucta Ha BbJIIFTAPCKA PO3A A ce
npuapyxaeaT CbC CcepTUdUKaTM 3@ KAa4eCTBO U BCUYKM HEOBXOANMWN OOKYMEHTU, CbrnacHO
N3NCKBaAHNSATA Ha €BPOMNENCKOTO 3aKOHOOATENCTBO.

Mpoayktute Ha BBJITAPCKA PO3A ALl ce paaBaT Ha LUMPOK NpUeM Ha BbTpeLleH n
MexayHapodeH nasap. Ha BbTpelleH nasap OCHOBHO Ce TbpryBaT KO3METUYHW U3genus u
napOMEPUNHN  MPOAYKTN, a Ha MeXAyHapoAeH nasap — KO3MeTMka W HaTyparHo
apoMaTtuyHu npoAayktn. OenbT Ha uaHoca 3a 2022 r. 47.71%, a Ha BbTpPELIHMS nasap
52.29%. lNMpoaykuuaTa e No3HaTa 1 TbpceHa B Hag 50 cTpaHu no ceeTa.

Ha BbTpelleH nasap, N0 OTHOLWIEHWE Ha CBOMTE KO3METMYHKU npoayktu, B bJITAPCKA
PO3A ALl paboTu B yCcnoBUSA Ha CWUiHa KOHKYPEHLUMUSA OT CTpaHa Ha MHOXECTBOTO hupmu,
KOUTO paboTAT B TO3M OpaHw. Mo OTHOWeHMe Ha THTIOHEBUTE COYCW, NpeaBua CBUTOTO
notpebneHne Ha CblLlecTByBalMTE HU KIMEHTU MPOU3BOACTBOTO M peanusaumsita Ha
TIOTIOHEBM COYCU N KOMMO3ULUM N3LSATO 3aBUCKU OT HANMYMETO HA KOHKPETHU NOPBYKM.

[pyXecTBOTO MMa YCTaHOBEHW TParHN B3aMMOOTHOLLEHUS C PEHOMUPaHM Bbrapckun n
€BPOMNenckn JOCTaBYMLMN Ha CYypPOBUHM.

2. Cucmemamus3supaHa ¢puHaHcoea UHghopmayus
MpepcraBennTe no - gony n3bpaHu MHaAHCOBM JaHHW 3a LPYXECTBOTO Ce OCHOBaBaT
Ha HeroBuTe ogMTUPaHN PUHAHCOBM OTHETU

lMokasaten (xwun. nB..) 2020r. 2021 r. 2022 .
npuxoan OT OCHOBHa AEeNHOCT 2941 3870 5049
pasxoaun 3a OCHOBHa OEMHOCT 3423 3988 4915
MNeuvan6a/3aryba oT OCHOBHA OEWHOCT -136 368 301
HeTHa ne4yanba oT AenHocTTa 343 268
CyMa Ha aKTUBUTE, B T.4.: 7557 7918 7966

- HEeTeKyLm 2720 2443 2440

- TeKyLm 4837 5475 5526
HETHU aKkTnBU 6847 7160 7152
aKUMOHepeH KanuTan 5350980 5350980 5350980
Gpon akumm 5350980 | 5350980 5350980

C pewerne Ha OCA ot 12.06.2015 r. kanuTanbT Ha APYXECTBOTO € yBEeNnnyeH CbC
cobcTtBeHu cpenctea oT 267 549 nesa Ha 5 350 980 nesa. Bceku akumoHep npugobu vact
OT HOBWTE aKLMK, Cbpa3MepHa Ha y4acTMeTo My B kKanuTtana Ao yBenn4eHUeTo.

3. Pesynmamu om deliHocmma

3.1 MNMpuxoau

MpuxoauTe ot npogaxou kbem 31.12.2022 r. ca 5049 xun. nB., B ToBa 4Mcno 4232 xvn.
nB. oT npogaxba Ha npoaykums, 215 xun. nNB. OT U3BBbPLUEHN ycryrk, 358 Xun. fnB. CTOKU 1
244 xvn. nB. Opyrv nNpuxoau.

Mpuxoonte oT npogaxbwm 3a cblwmsa nepuog Ha 2021 r. ca ownmu 3870 xun. nB..
Mpuxoaute oT npogaxbw camo Ha npoaykums ca 6unn 3274 xun. ns. [Npuxogute oT
npogaxba Ha npogykumst kbm 31.12.2022 r. ca ¢ 957 xun. nNB. NoBe4Ye CNpPsSIMO CbLUUS
nepuog Ha 2021 r. O6wuTe npmxoaun ot npoaaxbu 3a 2022 r. ca noseye cnpsmo 2021 r. ¢
1179 xwun. nB., KOETO € B pe3ynTaT OCHOBHO Ha MNO-ronemMuMTe NpMxogu OT npodaxbu Ha
HaTypanHo-apoOMaTUYHN NPOLYKTH.

C Han-ronam gan B npuxogute oT npogaxba Ha npoaykuus ca:
1. KoameTtnyHn npoayktn — 2838 xun. ne. nnun 67,07%.
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2. HatypanHu apomaTuyHu npogykty — 1339 xun. ne. nnu 31,65%
3. TroToHeBU coycn — 54 xun.ne. nnn 1,28%

Mo-pgony npeacraBsiMe cpaBHUTENHA MHGOPMaUNAa 3a npogaxbute npes nocnegHute
3 rogvHu:

Peanusauua no rooMHn Ha OCHOBHW BUOOBE npon3BoacCTBa (B XUn. neBa):

[Mpoussodcmeo 2020 r. 2021 r. 2022 .
Ko3smeTuka 2282 2527 2838
HATI 185 684 1339
THOTIOHEBU COYyCH 4 63 54
Oo6uwo 2471 3274 4231
Peanusaums no roanHy no BuaoBe EVHOCT (B Xurn. niesa):

lNokaszamen 2020 r. 2021 . 2022 r.
Mpuxogu oT OCHOBHa 2941 3870 5049
JEWNHOCT, T.u.

-NpoayKums 2471 3274 4232
-ycnyrum 132 191 215
-CTOKM 206 268 358
-apyrv 132 137 244

Kbm 31.12.2022 r. opyXeCcTBOTO OTYMTa HeTHa nedanba B pasmep Ha 268 xun. n.. 3a
cbwma nepuwog Ha 2021 r., gpyXKecTtBoTo € oOT4yeno nedanba B pasmep 343 xun. nB..
HamaneHveTo Ha neyanb6ata cnpsAmo npegxogHaTa roguMHa € B pesyntar Ha no-ronemurte

obLu pasxoan.

2020r. | 2021r. | 2022r.
O6wo npuxoan (xvn. nesa) 2941 3870 5049
B TOoBa 4MCno N3BLH CTpaHaTta 1025 1259 1794
IMpoueHT Ha npogaxbuTte U3BbH CTpaHaTta 34,85 32,53 35,53

3.2 Pa3xoou

O6wwmTte pasxoan npes 2022 r. ca B pasamep Ha 4179 xun. ne. OnepaTtuBHUTE pasxoam
— 3a MaTepuvanu, BbHLUHW YCMYrK, Bb3HArpaXxaeHns n amoptmsaunmn nvat Han-ronsm asn B
pasmepa Ha pasxoguTe.

PasnpeneneHune Ha pa3xoguTe No MKOHOMUYECKN eNEMEHTH:

Xxur. ne.
Pasxodu 2020r. | 2021r. | 2022 .
|. Pa3xogm Nno MIKOHOMUYECKN ENEMEHTU 4549 3129 4179
1. Pa3xogm 3a maTepuanu 2083 982 1782
2. Pa3xoam 3a BbHLUHW yCnyru 532 546 642
3. Pasxogu 3a amopTtmsauum 467 201 210
4. Pa3xogu 3a Bb3HarpaxgeHus 1172 978 1257
5. Pasxogu 3a ocurypoBku 182 155 198
6. dpyrn pasxoamn 113 267 90

OT cblecTBEHO 3Ha4yeHue 3a cbopMMpaHe Ha pas3xoaunte 3a MaTtepuvanm ca
nosBuveHnTe UeHU Ha u3non3saHUTe CypoBUHU, a TakKa CbLO U yBEJNIMYEHUTEe pa3xogn 3a
TpaHCNOPT U AOCTaBKa Ha CbLUUTE.
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Paaxognte 3a matepuanu ca 1782 xun. nB. u 3aemat 42,64% oT obwute pasxoamn no
MKOHOMMUYECKN ENTEMEHTH.

Pasxognte 3a BbHWHM ycnyrn kbM 31.12.2022 r. ca 642 xvun. nB., npegcraenasaT
15,36% oT 0OLwmnTEe pasxoan N0 UKOHOMUYECKN ENEMEHTMN.

PaaxoguTte 3a 3annartu 1 ocUrypoBku 3a nepuoga ca 1455 xun. ne. n npeacraenasaT
34,82% oT pa3xoauTe no ukoHomudeckn enemeHTn. 3a 2021 r. pasxoguTe 3a Tpya ca ounu
1133 xun. nB. — 36,20% oT pasxoguTe No MKOHOMUYECKU enemeHTn. PasxoauTe 3a Tpyq ca
no-sucokn cnpsimo 2021 r. ¢ 332 xun. fB., KOETO € B pe3ynTaT Ha yBennyeHnsa CbCTaB Ha
nepcoHana.

PasxoguTte 3a amopTtusaumm ca 210 xun. nB. — 5,03% OT pasxogute no MKOHOMNYECKU
enemeHTn. 3a cbwusa nepuod Ha 2021 r., amopTusaummTte ca 6unmn 201 xun. nB., KaTo
NMPOLEHTHOTO UM CbOTHOLLIEHNE € Buno 6,42%.

Opyrute pasxoam kbM 31.12.2022 r. ca 90 xun. nB. — 2,15% OT pasxoauTe.

BsemaHusi om knueHmu u docmasyuyu

BaemaHusaTa obwo kbm 31.12.2022 rog.ca 527 xun. nB., B T.4.. OT NpedoCTaBeHU
aBaHCM Ha JOoCTaBuYMUM W npodajeHa MpOAyKUMA Ha KNUeHTu ca 499 xun. nB., Kato 3a
CblMs Nepuog Ha MuHanaTa rogmHa Te ca 6unm 475 xun. nB. BaemaHusita ca noseve
CnpsiMO npeaxogHaTa roguHa ¢ 24 Xun.nB., KOETO Ce Ab/DKM Ha HaMasrieHW MPOCPOYEHMU
3a4bIMKEHUs OT CTpaHa Ha KnneHTu n goctaBumum Ha BEBJTTAPCKA PO3A AL

3adbi/KeHUs1 KbM KriueHmu U docmasyuyu

ObNrocpoyHn 3agbhHKEHUS:
Kbm 31.12.2022 r., opy)KeCTBOTO MMa AbITOCPOYHN 3adbiPKEHNA B pasmep Ha 213
XWUN.NB.

KpaTkoCpOYHM 3adbIDKEHUS:

KpaTtkocpouHute 3agbimkeHus kbM 31.12.2022 r. Ha BbJITAPCKA PO3A A[ ca 601
XUn. NB., KaTto 3a cbluusa nepuod Ha 2021 roa., Te ca 6unun 575 xmun. nB. 3agbimkeHusTa Ha
APYXECTBOTO MNpe3 OTYETHUSA NEPUOL ca Ce YBENUYMAN C 26 XWn. fB., KOETO Ce AbIKU Ha
yBENNYEHN OAPYrX 3a0bIDKEHNS.

AKTMBUTE Ha gpyxecTBoTo kbM 31.12.2022 r. Bb3nu3aT Ha 7966 xun. nB., B. T. 4.
AbAroTpanHn aktmeu /HeTekywmn/ no 6anaHcoBa ctomHocT 2440 xwun. nB. — 30,63% wu
KpaTKOTpanHW akTuBM /Tekywin/ B pasmep Ha 5526 xun. nB. — 69,37%.

CobcTBEHMAT KanuTan Ha ApYXeCTBOTO MO OoT4eTa 3a (PUHAHCOBOTO CbCTOSIHME 3a
2022 r. Bb3nM3a Ha 7152 xun. nB., B T. Y.: OCHOBEH kanutan /no pernctpaums/ - 5351 xun.
nB., pasnpegeneH B 5350 980 Gpos NOMMEHHM Ge3HanMYHU akuuu ¢ HoOMMHan oT 1 nB.
BCsIKa, pe3epB OT nocredBalliy OLEHKM Ha akTuBute M nacumeute — 135 xun. nB., obwwim
pesepBu — 1242 xun. nBe., opyrn pesepsun — (62) xun. n.., HepasnpegeneHa nevyanba — 218
XWn. NB. U TeKylla nevyanba B pa3mep Ha 268 xun. nB..

OCHOBHU NOKASATEJIN

1.NMOKA3ATEJIN 3A PEHTABUJIHOCT 2020 2021 2022
1.1 PEHTABUIHOCT HA TNPUXOAOUTE OT| -0.046 | 0.089 0.06
NPOOAXBEN

1.2 PEHTABUIIHOCT HA COBCTBEHUA KAMNTAI -0.020 | 0.048 0.04
1.3 PEHTABUINHOCT HA NPUBJIEYEHNA KAMNNTAI | -0.253 | 0.578 0.03

1.4 KATMNTAITIM3AUMNA HA AKTUBUTE -0.018 | 0.043 0.33
2. MNOKA3ATEJIN 3A E®EKTUBHOCT

2.1 EGEKTMBHOCT HA PA3XOONTE 0.960 | 1.092 1.04
2.2 EGEKTUBHOCT HA NMPNXOONTE 1.041 | 0.916 0.96
3. NOKA3ATEJIN 3A JINKBUOAHOCT

3.1 OBUWA JIMKBNOHOCT 8.940 | 9.206 9.19
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3.2 BbP3A NMKBUAHOCT 1.794 | 4.165 5.35
3.3 HEBABABHA JIMKBUOHOCT 0.765 | 3.338 4.47
3.4 ABCOJTKOTHA INKBNAHOCT 0.765 | 3.338 4.47
4. PMHAHCOBA ABTOHOMHOCT

4.1 MNATEXOCINOCOBHOCT 12.710 | 12.072 | 8.79
4.2 SAONTBXHANIOCT 0.079 | 0.083 0.11
5. OBPBbWAEMOCT HA MATEPUAJTHUTE 3ANACU

5.1 OBOPOTWN B AHN 415.989|326.536 | 177.290
5.2 BPOV HA OBOPOTUTE 0.865 | 1.102 | 2.031
5.3 BAETOCT HA MATEPUAITHNTE 3AMNACU 1.156 | 0.907 | 0.492

4. PuckoBu chakTopu 3a JeUHOCTTa

PuckbT wu3passiBa HeonpedeneHocTTa /HecurypHoctta/ Ha [JdageHo cbbutwme.
MoHATMeTO ,puck’ ce CBbp3Ba C Bb3BpblLiaeMocTTa Ha kanutana. OTKNOHeHusiTa Ha
[eACTBMTENHO NMOCTUrHaTUTE pe3ynTaTi B CPaBHEHWE C MnaHupaHuTe 6as3ncHU pesynTtaTtu
mMoraT [a ce NMpecMeTHaT M Yypes TAX Aa ce U3Mepu pucka. PUCKBT CBbp3aH C AeMHOCTTa Ha
AafeH MKOHOMUYEecKM CyGeKT e pesynTaT OT HacrnarsaHeTo Ha ABa OTAENHU TUNa PUCKOBE:
CUCTEMAaTUYEH N HECUCTEMATUYEH.

CucrtemaTtuyieH puck

Toan Bug pUCK ce CbCTOU OT: MOMUTUYECKN PUCK; PUCK OT U3MEHEHWE Ha BanyTHUS
KYPC; PUCK OT M3MEHEHNe Ha NNXBEHUTE paBHULLA; NH(NALMOHEH U OAHBYEH PUCK; PUCK OT
NpomMsiHa Ha MKOHOMUYecKaTa cpefa.

Obuw, MakpOUKOHOMUYECKU pUCK

CeeToBHaTa MKOHOMMKa 3abaBs Temna cu Npwu NpoAbIiKasallata reononutTuyecka
HeCurypHocT, ocobeHO BCneacTBMEe Ha BOEHHUSA KOHMNWKT B YKparHa, KakTto U npwu
NOBCEMECTHOTO 3aTdraHe Ha ycnosuata 3a uHaHcupade. lMocrnegHoTo BRowaesaHe Ha
yCcnoBusiTa 3a Tbprosusi, OTpassdBallo MNO-ObP30TO MNOBULIEHWE Ha BHOCHWUTE CrPSIMO
M3HOCHUTE LeHN, NpoAbIhKaBa Aa Oka3Ba HebnaronpusTHO BRMSIHUE BbpPXY NOKynaTernHaTa
CMOCOBHOCT B €BpO30HaTa.

Mo paHHM OT MKoHOoMMYeckus OtonetuH Ha ELLE ot gekemBpn 2022 roguvHa,
nepcnekTnBMTE 3a eBpo30oHaTa ca Ce BMOWWUN B U3BECTHA CTEMNEH C Nno-crabus pactex u
no-BMcokata u no-ycronumsa uHdnaumsa OT npenBuaeHUTe B MporHosata OT cenTemBpu
2022 r. Ekcneptute Ha ELB cera o4akBaT kpaTKOCpoyHa W Heabnboka peuecuss B
eBpo30oHaTa B Kpasd Ha rogvHaTa. [JokaTo WMKOHOMMYECKUTE MOCNeAcTBMS OT BOMHaTa B
YKkpariHa npogbipkaBaTt Aa ce nNposiBABaT U Aa CTUMYNMpaT CUMHUA MHNAUMOHEH HaTUCK,
nokasartenute 3a OBepueTo Ha noTpebuTtenute n GusHeca octaHaxa cnabu, kaTo peanHuTe
pasnonaraemMun OOXOAW HamansBaT M HapacTBaLLMAT HAaTUCK BbPXY pas3xoamTe orpaHudaBsa
NpOM3BOACTBOTO.

lNonumu4ecku puck

Toan puck e cBbp3aH C BEPOATHOCTTA OT BbTPELLUHOMNOMUTUYECKU CbLTPECEHUS U
HebnaronpuaTHM NPOMEHUM B CTOMaHcKata cpefa, B KOATO (PYHKLUMOHWMPAT CTOMAHCKUTE
cybektn. MapaHuna 3a nonuTuyecka M MKOHOMMYECKA YCTOWYMBOCT € BbBEXAAHETO Ha
BanyteH 6opa B bvnrapus.

MpoabmkaBawata nonuTudecka HectabunHoct B bbnrapusa, uspassasawa ce B
nMncata Ha MOCTOSIHHO OeWCTBallo NpaBUTENCTBO M NapnameHT, 6u Morna ga okaxe
CbLLECTBEHO HeraTMBHO BNUSIHME — HEBB3MOXHOCT 3a YCBOsiBaHe Ha cpeacteaTta no [1BY,
HenpuemaHe Ha OlpKeTHa paMKa 3a creBallata rogumHa, HernpuemaHe Ha Heobxogumm
MepKM 3a nogkpena Ha 6usHeca u pegunua apyrn HeraTUBHM NOCneauum.

BanymeH puck

Tosun puck ce onpeagens OT BEpOATHOCTTa OT NPeACcPOYHO oTnadaHe Ha BanyTHus 6opa
B CTpaHaTta, OT koeTo Ou nocrnegBano eBeHTyanHo obesueHsiBaHe Ha neBa, ChnpsaAMo
yyxxgectpaHHute Banytu. CbrnacHo AencTBawoTO 3aKOHOAATENCcTBO B CTpaHaTa,
6bnrapckuaT nesB e ukcupaH KbM obliata eBponencka BanyTa — €BpO M pucka oT
obe3ueHsaBaHe Ha neBa CrnpsAMO eBponenckaTa BanyTa € MMHUMarneH, HO CbLLECTBYBa pUCK
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OT HebnaronpusaTHW NPOMEHUM Ha Kypca Ha eBpOTO CApPSMO ApPYrM OCHOBHM BanyTu, KaTo
wartckua gonap. OenHoctta Ha EBJITAPCKA PO3A All e nsnoxeHa Ha TO3n pUCK, Tb KaTo
ronsiMa 4acTt OT MpoAyKuusiTa Ha APYXeCTBOTO ce u3Hacsa B 4vyxbuHa. KonebaHusta BbB
BanyTHMSA KypC ce oTpassBaT, Makap n cnabo, Tbi KaTo ApY)KECTBOTO U3BBbPLLBA NO-ronsMa
YyacT OT CBOMTE pasnnalaHus (MOKynku u npogaxown) B neesa unm eepo.

JluxeeH puck

JINXBEHNAT pUCK € CBbp3aH C BEPOATHOCTTA OT HeOGnaronpusiTHU MNPOMEHU Ha
NNXBEHUTE HMBA, YCTAHOBEHW OT (PUHAHCOBUTE MHCTUTYUMWN B Bbnrapus. Tosnm puck Bnusie
cnabo Bbpxy pgenHoctta Ha BBJITAPCKA PO3A AL, Tbi KkaTo ApPYXECTBOTO HsaMa
OBNIOCPOYHN (PUHAHCOBU 3a0bITPKEHUS KbM (PUHAHCOBU MHCTUTYLIUW.

UHnayuoHeH puck

NMHdnauuaTta moxe Npsiko ga nosnvsie BbpXy peanHata Bb3BPbLLAEMOCT Ha AadeHa
WHBECTULMSA, ThI KaTo Npu BUCOKa MHGNaUUd, OPU U BUCOKM HOMUHAMHW JOXoan MoraTt ga
ce oKaxaT C oTpuuartenHa HOMWHanHa Bb3BpbliaemocT. BanyTHusat 6opa B cTpaHaTta
cBexga A0 MMHMMYM OMnacHOCTTa OT BUCOKa MHGMaums, KOeTo OT CBOS CTpaHa ceexaa [0
MUHUMYM BITUSIHUETO Ha TO3M PUCK BbPXY AENHOCTTa Ha OPY>KECTBOTO.

WHpnauuaTa npoabmkasa ga ce noBuvlaBa BCreacTeme Ha AOMbIIHUTENHUTE rofieMm
CbTpeceHns nNpu SOCTaBKUTE, KOMTO Ce OTpassiBaT BbpXxy NoTpebutenckute ueHun ¢ no-6bp3
TEeMr, OTKOMKOTO B MUHArOoTO.

LleHOBMAT HaTMCK OCTaBa CUNEH BbB BCUYKM CEKTOPU OTYaCTU BCReAcTBME Ha
BMUAHMETO Ha BUCOKUTE EHEepPruiHM pasxoguM B paMKMTe Ha LuUanata WMKOHOMMUKA.
NHdpnaumnaTa, 6e3 eHeprusaTa n xpaHuTe, ocTaHa HenpomeHeHa npe3 HoemBpu — 5.0 %, a
ApYyrv nameputenu Ha 6asmcHaTta nHgnaums CbLLO ca BUCOKMU.

duckanHUTe MepKM 3a KOMMEHCUMpaHe Ha AOMakMHCTBaTa 3a BUCOKUTE EHeprumHu
LEHN 1 3a MHaunaTa ca HacovYeHN KbM HamansiBaHe Ha uHdnauusaTta npes 2023 r., HO TS
e ce nosuwwn, Korato 6baat npemaxHaTtu. 3aTpydHEHUsTa BbB Bepurute 3a AOCTaBKU
nocTeneHHo oTcrnabeaT, BbLMAPEKM 4Ye nocrneauuuTe OT TAX BCe oOlWe [OnpuHacaT 3a
WH(NaumaTa, KaTo BOASAT B YaCTHOCT A0 MOBULLIABaHE Ha LeHMTe Ha cTokuTe. CbLoTo ce
OTHacsa U OO0 MpeMaxBaHEeTO Ha OorpaHuYeHusTa, CBbp3aHW C NaHgemusTa — Makap v aa
oTcnabea, e(heKkTbT OT NaTEHTHOTO TbPCEHE BCe OLle Tracka LeHuTe Harope, ocobeHo B
CeKTopa Ha ycnyrure.

PuckoBeTe no OTHOWeEHWE Ha nporHo3ata 3a WHdnauusaTa ca NpeavMHO BbB
Bb3XoAsla nocoka. B kpaTkocpoyeH nnaH CbLUECTBYBALUUAT BEPUMXKEH HATUCK MOXe Aa
Aosefe 40 No-3Ha4YUTENHO OT OYaKBAHOTO yBENUYEeHNe Ha LieHUTe Ha ApebHo Ha eHeprusTa
N XpaHuTe. B cpeqHOCpPOYEH NfiaH pUCKOBETE MPOM3TUYAT Han-BeYve OT BbTPELLHN dhakTopw,
KaTo NPOObIMKUTENHO NOBULLEHNE HA OYaKBaHUATa 3a MHGaumaTa Hag LeneBoTo paBHULLLE
Ha ELLB oT 2% vnu no-Bucoko oT NpeaBUaEHOTO YBENMYEHME Ha 3anfnaTuTe.

HaHbyeH puck

MpomeHuTe BBLB UcKanHata MNOMNUTUKA okKasBaT BMUAHWE BbpPXYy CTOWMHOCTTaA Ha
aKTUBUTE Ha eMUTEeHTa, BbpXy pa3mMepa Ha MHaAHCOBMSA pe3ynTaTr U BbpXy m3bopa Ha
cTpaTterns 3a pasBuTHeE Ha OPYKECTBOTO.

Puck om HebnasonpusimHu rpoMeHU 8 HopMamueHama ypedba € CBbp3aH C
Bb3MOXHOCTTa OT NPOMEHN B 3aKOHOAATENCTBOTO, Kacaello AeNHOCTTa Ha OPYXeCTBOTO, B
cnepcTeme Ha Kouto Guxa Mornu ga npomMeHaT HebnaronpuaTHO MKOHOMMYEecKaTa cpeda U
MKOHOMUWYECKUTE NoKa3aTenun Ha MKoHoMunyeckute cybektn B benrapus.

HecucrtematuueH puck

HecnctematnyHnaT puck npeactaBnsasa vyacT OT OOLKNA MHBECTULIMOHEH PUCK U MOXe
Aa 6bae pasnpeneneH Ha ABe rpynu: OTPacioB PUCK, Kacaell, HECUIYPHOCTTa B pa3BUTUETO
Ha oTpacbna KaTo usno, n UpMeH puUCK, NpPomM3TMyaly oT cneumdurkaTa Ha KOHKPETHOTO
APYXEeCTBO.

HecnctematnyHute puckoBe ca Npsiko OTHOCMMU KbM OENHOCTTa Ha OPYXECTBOTO U A0
ronama CTeneH ce ynpaensBaT OT MEHUIKMbHTA.

Ompacrios (cekmopeH) puck

Kato ce B3eme npegsug npegmeta Ha pgenHoct Ha BBJITAPCKA PO3A A, 1o
OTPacroBUAT PUCK OT eAHa CTpaHa € CBbp3aH C Pa3BUTMETO Ha KO3MeTUYHaTa MHAYCTpUS U
OT Apyra CTpaHa HanMyneTo Ha CypOBMHM U MaTepuanu 3a Npou3BOACTBOTO Ha HaTypasHo-
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eTepnyHn npoayktn. OTpacnoBuAT PUCK XapakTepeH 3a Ko3MeTu4HaTa WHAOYCTpus ce
nopaxga OT BfMSHUETO Ha Hay4yHUTE MOCTUXKEHMS MO OTHOLUEHWE Ha aKTUBHU CbCTaBKW,
OTroBapsillM Ha BCE MO-BUCOKUTE M3UCKBAHUA Ha noTpebutenunte, HOBUTE TEXHOMNOMNW,
YMEHMATA HA MEHWOKMbBHTA, CUIHaTa KOHKYPEHUMS Ha BbTPELWHM W BbHLUHM nNasapwu.
PuckbT cBbp3aH C HaTypanHo-apoMaTuyHaTa WHAYCTpua € obesneyaBaHeTo C
HeobxoanmuTe CypoBMHM 3a npepaboTka, KOeTo 3aBUCKM OT [OOMBUMTE Ha ETEPUYHO-
MacneHuTe KynTypu.

QupmeH puck

To3n BUO PUCK € CBbp3aH C NPOMEHM B nasapHuTe ycnosusi. ToW BKIOYBA:
noflydaBaHe Ha npuxogu, nony4vyaBaHe Ha nedvanba, KpeauTeH pUCK, JNIMKBUOEH PUCK M
KanuTanos pPuCK,

a) Puck rio nonyyasaHe Ha npuxoou

MNMopaan dakTta, 4Ye oOcCHoBeH npuxogomsTodHuk 3a BBIITAPCKA PO3A AL, rp.
Kapnogso ca: 1) npor3BoACTBOTO M NpOAaXOMTe Ha eTePUYHN Macna U KOHKPeTN, OCHOBHUTE
PUCKOBU (PaKTOpX 3a OPYKECTBOTO MOXe [a Ce OKaxaT LeHUTe Ha CBETOBHWUTE nasapw,
BbTPELLUHA KOHKYPEHLMS, Hanm4ne Ha CypOBUHN U UBMEHEHNE Ha TexHuTe ueHu. Hanudneto
Ha CYpOBWHU N TEXHUTE LEHWN Ca B Npsika 3aBMCUMOCT OT KOHKPETHUTE KNMMMaTUYHWN YCNOBUS
NO BpeEMe Ha KamnaHus; 2) Npou3BOACTBO W npoAdaxba Ha KO3METUYHW NpoayKTU —
[pyXeCcTBOTO € M3MOXEHO Ha PUCK CBbP3aH C eBeHTyanHa HEeCUrypHoCT B npogaxouTe u
NpoOMsiHa B TbPCEHETO Ha MNPOU3BEXOAHUTE KO3METMYHW NPOAYKTM OT CTpaHa Ha
noTpebuTenute U C KOHKYpeHUMst OT CTpaHa Ha ¢upmMu € NogobHO NpPOU3BOACTBO B
oTpacbna. 3a ga ce NpoTMBONOCTaBM Ha HaTuCKa Ha koHKypeHumsTa BbJITAPCKA PO3A ALl
ce CTPEMW HEMPEKbCHATO Aa paswwmnpsaBa ramaTta Ha Npou3BeXaaHuTe NPOAYKTU, KaTo Bnara
HOBM U MHOBATUBHM CbCTaBKM, U NOBULLIABA TAXHOTO Ka4yecTBo.

6) Puck o nonyyasaHe Ha nedyarnba

MasapHuAT puck ce nposBsBa B NO-O0bp30TO cnagaHe Ha nNpuxoauTe OT npoaaxou, B
CpaBHEHME C TEMMNAa Ha HamansBaHe Ha pa3xoauTe.

8) KpnedumeH puck

KpeOuTHMAT puUCK € pUCKLbT, Yye efHaTa cTpaHa No (PUHAHCOBMS MHCTPYMEHT Lie
npuunHM duHaHcosa 3aryba Ha pJpyrata, B CcryvyanM 4Ye He W3MbIHW [OroBOPEHOTO
3agbIDKEHNeE.

OCHOBHUTE (PMHAHCOBM aKTMBWU Ha APY>XECTBOTO Ca TbProBCKN N KPEOUTHU B3EMaHUS.

[pyXecTBOTO HAMA 3HauYUTENHAa KOHLEHTpauusa Ha KpeantTeH puck. Heroeata nonutuka
€, Ye OTCpOYEHM NNnallaHusa ce npeanarat caMo Ha KIMMEHTU, KOMTO MmaTt Abfra Uctopusa u
TbProBCKO CbTPYAHUYECTBO C APYXECTBOTO, M NUMNCa Ha HapylleHUs npu cna3BaHeTo Ha
KpeauTHUTEe ycnoBusi. 3a ocTaHanarta 4acT OT KNMeHTuTe npogaxbute ce u3BbpluBaT C
npegsaputenHo nnawade (100% wnm 50% npu nopbyka n 50% npeau ekcneanums).

PuckbT OT HeusnbfHEeHWe Ha [OroBOPHU B3aUMOOTHOLUEHWS C KOHTpareHTUTe Ha
APYXEeCTBOTO Ce criegun, uamepBa M KOHTponupa edekTMBHO, 3a Aa ce cBede A0 MUHUMYM
puycKa ApYyXeCcTBOTO U3nNckBa n obesnedeHus.

e) JlukeudeH puck

Mpeona3nuBOTO ynpaBneHne Ha §NUKBWAOHWS PUCK Mpegnoniara nogabpXaHe Ha
AOCTaTbYyHO KONMMYECTBO MapUYHM CPEenCcTBa, KakTO M Bb3MOXHOCTM 3a bBKaBOCT BbB
uHaHCUpaHEeTo, Tbi KaTo MMa fobpa KpeanTHa penyTaums.

0) Kanumarsoe puck

[encTBuaTa Npy ynpaBreHne Ha KanuTanoBus pUCK Ca HAaCOYEeHM KbM OCUrypsiBaHe Ha
YCTOMUMBO pa3BUTME M CTABUNHOCT B AENHOCTTa M npoaaxouTe Ha OpYXeCTBOTO, C Len
rapaHTupaHe Bb3BpPbLIAEMOCTTA Ha KanuTana 3a akuMoHepuTe U NoAaAbpXaHe Ha
onTuMarnHa Kanutanosa CTPyKTypa.

YnpaBrneHMeTo M KOHTpoNa Ha pucka 3a APYXEeCTBOTO Ce M3BbLPLUBA NEPUOAUYHO OT
CbBeTa Ha OupeKkTopuTe, Ype3 BbTPELUeH KOHTPOS, aHanuM3v U NpPeBaHTUBHWU AEUCTBUS.

0) Puck cebpsaH ¢ KopriopamugHama cuaypHocm

To3n pUCK e akTyarneH 1 3acsara acnektu Ha oupMeHaTa CUrypHoCT, KaTo edpeKTUBHO
NPOTMBOAENCTBME Ha HeNnosnHaTa KOHKYpeHUns, HagexaHa 3almuTa Ha TbproBckaTa TanHa,
npunaraHe Ha NPakKTUYeCKM MEPKU 3a HamMansiBaHe U HeyTpanuMsmMpaHe Ha KopnopaTuBHU
3annaxu, MoTuBMpaHe, obyvyaBaHe 1 Bb3nuTaBaHe Ha CIyXUTenuTe KbM doupMeHa NosnHOCT
C uen nsbsareaHe Ha NPoONyckn B cuctemaTa 3a oupMeHa CUrypHOCT.
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0) Puck om Hedocmue Ha KganughuyupaH nepcoHar

To3n puck ce onpegensa OT Bb3MOXEH AeduumT Ha KBanuduumpaH nepcoHarn.
KBanudukauusaTta, npodecuoHanHUTe yMeHus, MoTMBaumMaTa Ha MepcoHana e oT
CbLUECTBEHO 3HA4YeHWe 3a MOCTUraHe Ha MPOU3BOACTBEHUTE uenn n obpun UHaAHCOBM
pesyntatu 3a pApyxectBoto. C ornea HamansBaHe Bb3OEWCTBMETO Ha HeratuBHaTa
TeHOeHUMs Ha nasapa Ha Tpyda OT AeduuuT Ha HAKOM BuAOBE KBanuduumpaHu
crneuvanucTi, [OpYXeCTBOTO nMpunara nonuMTMKa 3a MOTuBauuMst Ha paboTHuuute u
CnyxuTenute, ¢ Uen ga ocurypu ObArocpoYHO y4acTue Ha KI4oB nepcoHan B AeWHOCTTa
Ha OpYy>XeCcTBOTO.

O4yakBaHu pUCKOBE U HECUTYPHOCTU npe3 2023 r.

dakTopuTe, KOUTO CEe OYaKBa Aa oKaxaT BNUsSIHME BbpXy pasxoauTte 3a 2023 r., JaneHu
no-4ony B pefa Ha TaxHaTa OTHOCUTENHA TEXECT ca CriegHuTe:

HecurypHOCT no OTHOLLEHWE Ha PEerynspHn NOpPbYKM OT OCHOBHW AMCTpubyTOpWM B
cTpaHata K 4yxOuHa nopagn HamaneHo noTpebrneHve u nokynatenHa CnocoOHOCT
Bcrnegcteme Ha KoBua-19, a Taka CbWwo W NpoabiKaBalMAaT nosede OT roguvHa BOEHEH
KOHNUKT Mexay YkpanHa u Pycus olle Npoabimky Aa okasBa BNUSAHME BbPXY Nasapute Hu
B T€3u ABe CTpaHu.

HenpekbCcHaTO nOKayBaHe Ha nasapHUTE LEHW Ha CypOBMHW W MaTepuanu 3a
NPOM3BOACTBO HA KO3METUYHW MPOOYKTW.

Mpupogo-knMMmaTuyHMTEe ycnoBuss no BpemMe Ha kamnanms 2023  (pososa,
naBaHgynoBsa), KOUTO OT CBOS CTpaHa onpeaenaT Hann4MeTo Ha CypoBMHA 3a npepaboTka, a
OTTaM U npojaxHaTa LeHa Ha KparHus MPOAYKT, KaTo MporHo3ata € 3a 3HauYuTesiHo
rnokaysaHe Ha NasapHaTa LeHa.

HenpekbcHaTo noBulaBaHe Ha LIEHNUTE Ha EHEPIMNHUTE PECYPCH.

PernoHanHaTa nasapHa ueHa Ha paboTHaTa cuna.

Hepoctur Ha kBanuduumpaH nepcoHan.

KbM paTtata Ha UW3roTBSHE Ha roaulHMS OoKnag 3a AenHOCTTa Ha [pyXecTBoTo
npoabimkaBa u3byxHanuat npes M.cpespyapu 2022 r. BOEHEH KOHMNUKT Mexay YKparHa u
Pycus, BcrneacTeme Ha KOETO HOPManHUTE HYU TbProBCKM B3aMMOOTHOLLEHMS C ABETE CTPaHu
ca 3acerHaTu.

U3aBneHne oTHOCHO BnusiHneTo Ha Kosua-19

HacrtosauwoTto wu3saeneHne e no npenopbka Ha ESMA ot 11.03.2020 r. KbM
y4yacTHUUUTE Ha (PMHAHCOBUTE Na3apu BbB Bpb3ka C BNUAHMETO Ha KoBuma-19.

Hve npeanpvemame mepku, 3a ga rapaHTupame 3gpaBeTo U paboTocnocobHOCTTa Ha
3aeTMTe Inuvua, 3a HenpekbCHATOCT Ha Hawua 6usHec M [EeVHOCTUTE, CBbp3aHu C
perynaTopHuTe 3aabimKeHus.

W npe3 2022 r. genHocTTa Ha kKoMnaHuaTa bele NoBnusaHa oT edbekTa Ha naHgemuaTa
oT KoBng-19 u HanoxeHuTe OrpaHuYMUTENIHW MEpPKW, KOMTO AoBedoxa A0 CBMBaHe Ha
MKOHOMMYECKaTa aKTMBHOCT BbB BCUYKM BoAelin rnobanHu uKoHoMmukM. EkcnopTHata
opueHtnpaHoct Ha BbIAPCKA POSA Al o6ycnoBsn w cunHata 3aBUCMMOCT Ha
nNpou3BoACTBEHATA AENHOCT C BbHLUHUTE Nasapu.

HesaBucumo, 4Ye B bBbnrapys He 6sxa HanoOXeHW OrpaHuYuMTenHW MEpKn B
npomMuLLNEHUTe NpeanpuaTus, eekTbT Ha NnaHaemusTa oT KoBua-19 okasa BNUSHUE BbPXY
Ae/HOCTTa W npogaxbuTe Ha KOMNaHusTa B Hacoka HamansBaHe Ha TbpCEeHEeTO Ha
npomsBexgaHaTa npoaykumst 1 obema Ha NOpPbYKM OT OCHOBHUTE KIMEHTUM Ha KOMMAHWUATA,
Heob6XxoaANMOCT OT 6GbpP30 yCBOSIBAHE HA MHOXECTBO HOBU MPOAYKTU, C LIeSNT KOMMNEeHCMpaHe Ha
HamanenuTe NOpPbYKMN.

KbM HeratMBHust epekT OT MEpKNTE, KOMTO NpaBuTeENcTBaTa npeanpuemar BbB Bpb3ka
¢ Kosng-19 6uxme mornu ga gobaesum 1 npogbikaBawimsa (KbM MOMEHTA Ha U3FOTBSHE Ha
TO3W JOKYMEHT) BOEHEH KOHNUKT Mexay YKkpanHa u Pycusa. Tasm HeCUrypHOCT MOXe Aa Hu
Hakapa ga pesusnpame npensaputenHuTe cv nporHosu 3a 2023 roguHa.
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Il. AHanu3 Ha ¢ouHaHcoBU N HedhMHAHCOBM OCHOBHMU NOKa3aTenu

1. HedwmHaHcoBa geknapauus

CpeaHusaTt 6por cnyxutenu B NpeanpusiTMeTo KbM Kpas Ha OTdeTHaTa oMHaHCOBa
rognHa e no-manko ot 500 gywun. CbrnacHo un. 41 ot 3akoHa 3a CYETOBOACTBOTO
APYKECTBOTO HAMA aHraXUMeHT da nybnukyBa HedmHaHcoBa geknapaums. CbLueBpeMeHHO
BBbJITAPCKA PO3A Al e acouumpaHo npeanpusatue u Ha ocHoBaHue 4n. 50 oT 3akoHa 3a
CYETOBOACTBOTO JAaHHUTE 3a OPYKECTBOTO We ObaaTt BKMOYEHN B rOQMLLHUS KOHCONUANPaH
poknaa Ha CTAPA IMIAHUHA XOJa AL

2. 3awmTa Ha OKoNnHara cpepa

Mpe3 2022 r. BBJITAPCKA PO3A ALl npoabiku nonutMkata Cu No onasBaHe Ha
OoKoIHaTa cpefa.

MonuTtnkata no onaseaHe Ha OKoNHaTa cpeaa BKNOYBA:

& u3NbNHEHME Ha MNPOM3BOACTBEHMTE [OENHOCTU MO HauyuH, KOWTO rapaHTupa
ornasBaHeTO Ha OKOJlHaTa cpeaa;
# OCTOSIHEH MOHMWTOPWHI, NPOBEPKA, KOHTPON M yrpaBlneHue Ha npouecute wu

AENHOCTUTE, OKa3BaLlM BIMsIHAE BbpPXY OKOSHaTa cpena;

& npeBaHTUBHU OENCTBUS 3a HeQOMyCKaHe 3aMbpcsiBaHe Ha OKonHaTa cpeaa;
& aHanuanpaHe Ha pe3ynTatu OT MPOBEPKM U M3MEPBaHWUS Ha 3aMbpcsiBaHMATa Ha

OKOnHaTa cpefa v pesynTaTHOCTTa OT NpeanpueTuTe 4enNCTBUS.

MepnognyHo B AOPYXECTBOTO CE WU3BbLPLUBA KOHTPOST Ha BCUYKM MAEHTUMUMpaHn
acnekT Ha OKomnHaTa cpefa: Bb3ayX, BOAW, MO4YBKM, LUYM, BOLAOMON3BaHe, ynpaBreHne Ha
oTnagbuUuTe.

PuckoBeTte, komto 6uxa mornu ga goeegar oo HebnaronpusaTHO Bb3AENCTBUE BbPXY
OKoIiHaTa cpefa B pes3ynTaT OT AEeNHOCTTa Ha APY>KECTBOTO, Ca CBbP3aHN CbC 3aMbpCsiBaHe
Ha BoaaTta OT OTnagHUTe BOAW, U3MON3BaHM B NPOU3BOACTBEHNS NPOLIEC MU 3aMbpcsiBaHe
Ha Bb3ayxa, Ype3 n3nyckaHe Ha BPeAHN EMUCUN.

MpeuncTBaTenHaTa CTaHUMs 3a NPeYMCcTBaHe Ha NPOMULLIIEHNTE N OUTOBU OTNaabyHU
BOAM (PYHKLMOHMPA Npe3 usnaTta roguMHa. PeqoBHO ce M3BbpLUBA MOHUTOPUHI Ha (OU3UKO-
XUMUYHUTE MOKasaTenu Ha oTnagbyHUTE BOAM, KATo ce npeaoctaBaT npobwu 3a aHanus B
akpeguTMpaHa nabopatopus.

BBJITAPCKA PO3A ALl nma yTBbpaeHa [porpama 3a ynpaeneHue Ha otnagbumre”.
O6ocobeHn ca nnoulagkn 3a CbXpaHeHne Ha dBUToBUTE, NPOMULLINIEHM U OMACHM OTNaabLUMW,
KOUTO ce cbbupaT pasgenHo 1 ce Boau OTYET B CbOTBETHM OHEBHULMN, 3aBepeHn oT PUOCB
— [MnoBamB. 3a 0OMNON30TBOPSIBAHETO Ha OTMAgbUMTE OT OMNAKOBKM OPYXECTBOTO uMma
ckntoyeH goroeop ¢ EKOBYIJINMAK — HaumoHanHa opraHusauusi no onons3oTtBopsiBaHe Ha
oTnagbuMTEe OT OMNAKOBKM M Ce BOAU €XeMeceveH OTYET 3a KonmyecTtBaTa MyckaHW Ha
nasapa OMakoBKM U B CPOK Ce 3annaiia exemeceyHo Bb3HarpaxaeHne Ha EKOBYJIMAK.

3a onasBaHe u4ucTOTaTa Ha Bb3dyxa pPeaoBHO Ce WM3BbpLBa Heobxoaumarta
NpodunakTnka n TEXHUYECKN MEPOMNMPUATUS HA KOTNUTE B MapHUTE LieHTpanu Ha dupmara,
BbMNPEKM Ye ce nyckaT B AEWCTBME CaMO MO BpemMe Ha po3oBa KamnaHus. M3BbpluBa ce
TEXHUYECKN HAO30p M MOHUTOPUHT HA EMUCUUTE Ha ra3oBeTe, KOUTO Ce OTAENAT npu padoTa
Ha koTnute. lNpes 2022 r. Ha BBbJITAPCKA PO3A ALl He ca HanaraHu caHKuuMM 3a
3aMbpcsiBaHe Ha OkorHaTa cpega. M3nbnHsBa ce nonutMkaTa Ha pPbKOBOACTBOTO Ha
[pyXecTBOTO 3a HamansiBaHe Ha pasxoauTe Ha MPUPOOHU PECYPCU, CBBP3aHM KaKTO C
HamansiBaHe Ha 3aMbpCsBaHETO Ha OKONHaTa cpefa, Taka CbWOo M C HamansiBaHeTo Ha
PUHAHCOBUTE pas3xoan 3a eHeprumHo notpedneHue.

3. KopnopatuBHa coumnanHa oTroBOPHOCT

BBbJITAPCKA PO3A ALl cnegpa cBosiTa yTBbpAeHa MONUTUKA MO ynpaBrieHWe Ha
YOBELLKUTE pPecypcu, KOATO € HacoYeHa OCHOBHO KbM nogobpsiBaHe Ha ycroBusaTa Ha Tpya,
NnoBULIABaHE Ha KBanvdukauuaTa, NOBMLIABAHE Ha [OXOAWUTE, couunanHa nogkpena u
OCUrypsiBaHe Ha OCHOBHMTE YOBELIKM MpaBa Ha paboTewmte v Opyrn OEWHOCTWU, KOWUTO
crnocobcTBaT 3a NogAbpKaHETO Ha 34paBeTo M paboToCcnocobHOCTTa Ha nepcoHana.
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Llennte, KOMTO cM NOCTaBA OPYXECTBOTO B U3MbJIHEHWE HA NONUTMKaTa ca MOTMBaUUS
M aKTUBHOCT Ha nepcoHana, YOOBMEeTBOPEHOCT OT YCMOBUA Ha Tpyd W 3annawiade,
ocurypsiBaHe Ha Jo6po hm3nm4ecKko 1 NCMXMYECKO 34paBe Ha nepcoHana.

B BbJITAPCKA PO3A ALl penctBa cTpaTerMsi 3a KopnopaTuMBHa couuvarnHa
OTFOBOPHOCT MO OTHOLUEHME B3aMMOOTHOLLUEHUATa Mexay OPYXeCTBOTO M nepcoHana. B
n3nbrnHeHne Ha ctpaterusata cu npe3 2022 rogvHa OpPYXeCcTBOTO e crneasarno yTBbpAeHa
rogvHa nporpama 3a 3apase U 6e30nacHOCT B CNegHNTE HanpaBnieHus:

# oueHKa M NpeoueHKa Ha pucka Ha paboTHUTE MecTa;
& MOHWTOPWHI Ha 34pPaBHOTO CbCTOSIHME HA MepcoHana - NepUoAVNYHUM MEOMLMHCKN
nperneaw, aHanua u Npenopbky 3a AEUCTBME U HEPUCKOBO NoBeaeHMe Ha paboTHOTO

MSCTO C LeNn NpeBeHUMNsA Ha pucka n HamansiBaHe Ha 3aboneBaemMocTTa;

WH(POpPMMpPaHEe U KOHCYNTMpaHe Ha MepcoHana 3a pucka W HayuHUTe Ha

HamMansiBaHeTo My;

nogabpXaHe Ha 3eneHuTe NIoWM Ha TepuTopusTa Ha OPYKeCTBOTO — uUsrpaxgaHe

Ha Bedpa paboTHa cpeda n go6bp BbHLWEH 06MK HAa NPeanpuATNETO.

3a puckoBuTe rpynu OT MNepcoHana € CK4YeHa 3acTpaxoBka ,3agbikutenHa
TpyooBa 3nonosnyka“.

Exxemece4dHo ce npegocTaBaT Bayyepu 3a xpaHa.

B ycnosuata Ha naHgemma o1 Koeua-19, pbKoBOACTBOTO Ha [pyKeCcTBOTO
npoAabinKkaBa fa npegnpuema Mepku, 3a ga 6baart rapaHTupaHu 34paBeTo, CUrypHOCTTa U
paboTocnocobHOCTTa Ha 3aeTuTe nuua, 3a HENPEeKbCHATOCT Ha NPOM3BOACTBEHMS NPoLEC U
AEVHOCTUTE CBbP3aHN C perynaTtopHuTe 3aabiKeHus.

Mpe3 2022 r. npomaHaTa B 6pos Ha 3aeTUTe Nuua € B pe3ynTaT Ha yBenuyeH obem Ha
paboTa.

BBbJITAPCKA PO3A ALl npukntoum ydactmeTo cu B nNpoekTt ,O6yyeHne n 3aeTocT Ha
mMnaguTe xopa KoOMNoHEHT 2 3a xopa ¢ yBpexaaHusa““ n npoabiky goroeopa 3a pabota Ha
nabopaHT ¢ HeTpyaocnocobHocT 75%.

CovrnacHo 6usHec nnaHa 3a 2023 r. gpyXecTBOTO LWWe UM HyXaa OT eOuUH MeXaHWUK
npomuwneHo obopyasaHe. Mpeasmwkaat ce 06y4YeHNss Ha HaNUYHU CIYXUTENMW.

CnegBalriku cBosTa yTBbpAEHa NONUTMKA U NporpamMa, rongama yact oT AeNHOCTUTE B
coumnanHata cdepa we 6bOAT HACOYEHU KbM 3anasBaHe Ha BMCOKOKBaNMuuMpaHuTe
cneumanuctM u KeanuuumpaHute paboTHMUM WM KaTo USAN0 KbM MOBULLIABAHE Ha
oupmeHaTa NosNHOCT Ha nepcoHana.

Ill. BaxxHU cbOUTUA, HACTBLNUIM OT HA4YanoTo Ha rogmMHara

Cnen partata Ha roaMLIHOTO CYETOBOAHO MPUKMIOYBAHE Ha pPbKOBOACTBOTO Ha
BBJITAPCKA PO3A All He ca M3BECTHU BaXXHW U CbLUECTBEHN CbOUTMSA, KOUTO Buxa mMornu
Aa noBnnNAAT Ha MHBECTUTOPCKUS MHTEPEC.

IV. MpeaBuxaaHo pa3BuUTUE Ha OPYKECTBOTO

OcHoBHuTe ycunua Ha pbkoBoactsoTo Ha BBJITAPCKA PO3A Al npes 2023 roaunHa
e ObaaT HacoveHM KbM 3ana3BaHe W pasBMTME Ha NasapHUs Osn B OCHOBHUTE
HanpaBeHNs Ha peanu3auusi, KakTo Mo OTHOLIEHWE Ha M3HOCA, Taka M KbM BbTPELUHUS
nasap, B YCINOBMSITa Ha CUITHA KOHKYpeHuusi. ToBa Le U3MCKBA OT Hac Aa Npeasiokum
WHAMBWAYANEH NOAXOA KbM KIMEHTa.

CbCTaBAHETO Ha MeCeYHW (PUHAHCOBM OTYETW 3a NPUXOAMTE M pasxoguTe Ha
APY)XECTBOTO, M3BbPLUBAHETO Ha MEPUOAMYHM aHanuM3m Ha dakTuyeckata cebecTonHoCT
cnomara 3a no-npeunsHo obcnykBaHe Ha KpaTKOCPOYHMTE 3agb/PKeHus wu  pasar
aHanuTM4yHa WHGOpMauMsa 3a NocTuraHe noctaBeHWTe B Ou3Hec nporpamara uenu, a
MMEHHO:

Cnpsamo ogobpeH 6usHec-nnaH 3a 2023 roguHa nnaHupame yBenvyeHue B NpuxoanTe
OT npogaxba Ha npoaykumnsa cnpsmo 2022 r., KOETO 3a BbTPELLEH Masap ce HagsiBame na
O6bae nocTurHato B pesyntaT Ha HopManuaupaHe Ha GusHec-cpegaTta M peanu3npaHe Ha
NPOrHo3npaHn npoaaxobwu Ha OCHOBHUTE HM AUCTPMOYTOpPM, @ Ha BbHLWEH nasap OT
yBenuyeHn o6opoTn Ha HALINTE KMUEHTU U QUCTpUBYTOpW.
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BHegpeHata ERP cuctema B BBJITAPCKA PO3A ALl nossonsiBa CBOEBPEMEHHO
CnefeHe Ha: HanM4YHOCTM BbB BCUYKU CKITagoBE, CPOKOBE Ha rOQHOCT Ha BCUMYKN CYPOBUHM,
mMaTepvanM M rotoBa NPOAYKUWUSA, KakTo uU geduuutn, Kouto Ouxa ce obpasyBanun BbB
BpemeTo. Tasn nHdopmaumusa no3eonsiea No-4obpo nnaHMpaHe Ha AOCTaBKX, MPOU3BOACTBO,
KaKTO M Mo-rofiiMa MBKaBOCT C OTCTBLIKUTE Ha MPOLYKTMW.

Mpon3BoACTBOTO Ha HaTyparHO-apoOMaTUYHU NPOAYKTM € NOAYMHEHO Ha HaNn4mneTo Ha
CypoOBMHa 3a npepaboTka (POo30B LBAT), KOETO CUITHO Ce Bnvsie OT NPUPOAO-KNUMATUYHUTE
YCIOBMS NO BPEME Ha KamnaHus.

Pesyntatute Ha gpyxectBoto npe3 2023 r. B ronama cTteneH Lwe ca obsbp3aHu C
MKOHOMMYecKaTa cpeda, B KOATO LWle oOcbluecTBABa cBodATta genHoct. OcseH
MaKpOMKOHOMMYECKUTE haKTopK, KOUTO OKa3BaT Bb3AeNCcTBME B paboTaTa Ha OPYXeCTBOTO,
A0 ronsiMa cTeneH pesyntatute we o0baart NOoBMAMSHU U OT LEHOBUTE paBHMLLA HA OCHOBHMU
mMaTepvanu BnaraHu B MNPOM3BOACTBOTO Ha KO3METUYHMTE npoaykTu. [pyra TpeBoOXHa
TEHOEHUMA € MNOCKbMNBAHETO Ha LeHaTa Ha eneKkTpoeHeprusta 3a MHOYCTpuATa, KoeTo
HEMMHYEMO LLe Oade OTpaXkeHne Ha NPOM3BOACTBEHUTE pPa3xoaun Ha APYKECTBOTO.

KbM nocodeHnte TpyaHOCTM BUXMe MOMnuM 4a BKITOYUMM U NpOoAbIiKaBallmsl NoBeYve oT
rogMHa BO€HeH KOHQMUKT Mexay YkpanHa u Pycus, Konto goBefje OO HamaneHue Ha
npogaxxonte HM B ABETE CTPaHW, a Taka CbLO MOBIMS U HA LEHUTE Ha TPaHCNOPTHUTE
YCIyr MO OTHOLLEHME Ha U3HOC Ha NPOAYKUMNSA 1 BHOC Ha CYpOBUHU U Matepuanu.

V. Hay4yHou3cnepgoBaTencka u pasBoMHa AeMHOCT

HayuHomscnegoBatenckata u pasBolHa genHoct B BBLIIFTAPCKA PO3A AL e
Haco4YeHa OCHOBHO KbM MOCTUraHe Ha UenuTe W 3agaduTe, 3anerHanM B OuM3HeC —
nporpamaTta u MHBECTUMLMOHHUTE NNaHOBE Ha APYKeCTBOTO. [lenHocTuTe no paspaboTBaHe
N BHeOpsIBaHE Ha HOBW MPOAYKTW MMAaT 3a Uen npean BCUYKO Aa OCUrypsT  HaW-MbilHO
3a0BOJIsIBAHE HA U3NCKBAHMSITA W BCE MO-TONIEMUTE OYaKBaHUS Ha KIMEHTUTE Ha nasapa
Ha KO3MEeTMKa MO OTHOLLUEeHMEe Ha KayecTBO, LeHa M MHoroobpasve Ha npeanaraHuTte
NPOAYKTMW.

B OpyxecTBOoTO AenHOCTTa no paspaboTBaHe M yCBOSIBAHE Ha HOBW TEXHOMOTMMU ”
npoaykTn ce ocbllectBaABa OT oTgen ,MHoBaumMM® B NOCTOSIHHO B3aMMOLEWCTBUE C
Tvproeckn otaen, Lex Ko3ameTtuka un nanuteatenHara naboparopus. Npe3 2022 r. uenute
Ha 3BEHOTO OCBLLUECTBABALWO pa3BoOMHA OEMHOCT 6dxa Haco4YeHUM KbM OOHOBsSIBAHE Ha
peuenTypu M MpuBEXdaHe B CbOTBETCTBME, CbIMACHO HOBUTE perynaTtopHu W3NCKBAHUS
OTHOCHO 3abpaHeHn BellecTBa B KO3METUYHU NPOOYKTU, ONTUMM3aUNS Ha TEXHOMOrnaTa Ha
NPOM3BOACTBO W KAyeCTBO Ha MNpOM3BEXOAHWTE MNPOAYKTM, CbOOpassiBaHe C HyxauTte u
N3NCKBaHNATa Ha AUCTpUByTOpUTE B CTpaHaTa u YyxbuHa.

ExunbT oT cneuywanuctu B otaen ,HoBauumn® n npes 2023 r. we 6bae nsnpaeeH npeq
HOBM Npeams3BuKaTencTea. 3agadnte, 3anoxeHn B GU3HeC nporpamaTta Ha LPYXeCTBOTO
npegswxnat paspaboTBaHe Ha HOBa KO3METMYHA Cepusi B HUCHK LIEHOBM Knac;
paslwmpsiBaHe Ha CblLUEeCTBYyBaLLUTE KO3METUYHM CEPUN C HOBU MPOAYKTU, NPOAUKTYBAHU OT
HY>XOUTE N TbPCEHUATaA Ha HawuTe KIMeHTW; pa3paboTBaHe Ha NpoaykTu nopg cobcTBeHa
MapKa No KOHKPETHO 3aJaHune Ha KITNEHT.

Mpe3 2022 r. [JpyXecTBOTO B3e Yy4yacTUe B HaLMOHANHWA LWaHg, opraHvsvMpaH oT
WMAHCMI, B pamkute Ha  MexayHapogHOTO M3NOXeHWe 3a napdiomMepus U Ko3MmeTuka
BeautyEurasia 2022, koeTo ce npoBefe npes M.loHn B VictaHbyn.

VI. AKunun Ha apyXecTBOTO

1. CobcTBEeHU aKkuumn

Ktm kpas Ha 2022 r. BBJITAPCKA PO3A All He nputexaBa cOOCTBEHM aKUuMK, KaTo
npes roauHaTa He ca M3BbpPLLBaAHU NPUO0OMBAHUSA U NPEXBBLPNSHNA HAa COOCTBEHU aKLU.

Hama [JoroBopeHOCTM 3a y4acTue Ha ChykuTenu B Kanutana Ha eMUTEHTa,
BKITHOYUTENHO Ype3 M3gaBaHe Ha akumu, OnNuumn Unn apyrn LEHHU KHKa Ha eMUTEHTA.
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2. MpomeHu B LUeHaTa Ha aKUuUTe Ha APYKECTBOTO
Akumnte Ha BBJITAPCKA PO3A Al ce tbpryeaT Ha bwnrapcka cdoHgoBa 6opca —
Codma AL — ,AntepHatuBeH nasap® (BaSe Market). MNpe3 2015 rogMHa kanuTanbT Ha
apyxectBoto 6e yBenunyeH 20 nbTn cbC cobcTBeHU cpenctBa. Bcekn akumoHep npuaobu
Ge3nnaTtHO 4acT OT HOBMTE akumm, CbpasMepHa Ha y4vacTMeTo My B KanuTana go

yBENN4YEHMETO, a MMeHHO 19 HoBM 3a 1 cTapa akuusi.

LleHa (Ha 3aTBapsiHe) Ha efHa aKkUmMsi Ha APYXECTBOTO B JIeBa KbM Kpasi Ha roavHara:
31.12.2022

31.12.2016

31.12.2017

31.12.2018

31.12.2019

31.12.2020

31.12.2021

31.12.2015

2,65

2,00

2,20

1,890

1,120

1,50

1,70

1,65

CpefgHaTta LeHa, Ha KOATO ca TbPryBaHW akuuuTe Ha OpYyXeCcTBOTO, Npe3 oTyeTHaTa
roanHa e 6una 1,628 nB., MuHMmanHata — 1,210 (15.06.2022 r.), a makcumanHata 1,900 nB.
(15.06.2022 r.). Kbm 31.12.2022 rogvMHa nasapHaTa Kanutanu3auusi Ha OPY>KEeCTBOTO €
9,097 mMnH. nB.

OBunxeHue Ha LeHaTa Ha akumuTe npe3 2022 roguHa:

HELLA
[ ESERTTE] 100 -

1 di il il
. M : TPY] e

Namoyruk: UHPOCTOK.BI”

3. U3nnawaHe Ha AMBUAEHTH
O6woTto cbbpaHne Ha akumoHepute Ha BBLIITAPCKA PO3A All, npoBegeHo Ha

10.05.2022 r., B3e pelleHne 3a pasnpegerneHne ot yuctata neyanba 3a 2021 r. cyma B
pasmep Ha 267 549 nB. (oBecTa LecTAeceT M CedeM Xunagu NeTCTOTUH YeTupugeceT u

AEeBeT) NeBa 3a M3nnawaHe Ha OUBMOEHTMW.
ObwaTa cyma Ha pasnpegeneHus AMBUMAEHT 3a nocnegHute net rogvHn e 1 096

951,40 nB.
OnBngeHT 2021 2020 2019 2018 2017
3a
O6w, pasmep | 267 549,00 0 0 428 078,40 401 324,00
/B nB./
Ha 1 akuus 0,05 0 0 0,08 0,075
/B nB./

VII. KnoHoBe. Cnyxurtenu

,D,py)KeCTBOTO HAMa KIoHOBeE.
Cpe/J,HaTa YNCITEHOCT Ha HAeTUAT nepcoHars no Kateropmnn 3a nocnegHute 3 rognHu

e, KaKTo creaBa:
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Kareropuu 2020 1. 2021 r. 2022 1.
1. Cneumanuctnu - pbKOBOOHMU 12 9 9
dYyHKLMMU

2. Cneumnanuctu 19 17 16
3. MomolueH nepcoHan 8 7 7

4. PaboTHUUM 31 23 25
5. HenpomuLuneH nepcoHar 15 10 13
O6wo nepcoHan: 85 66 70

Hama OOroBOpeHOCTN 3a y4dactue Ha ChnyxXutenumte B Kanutalna Ha eMUTeHTa,
BKINMKOYUTENHO 4pe3 n3gaBaHe Ha akunun, onuun nnun opyrn UeHHM KH>a Ha eMUTeHTa.

VIIl. ®PuHaHcoBM UHCTPYMEHTU, n3non3BaHu oT npeanpuaTueTo

1. CyeTOoBOAOHA NONUTUKA

CbrnacHo OencTealloTo CHETOBOAHO 3aKoHOAATENCTBO B bbnrapus, oT Ha4anoTo Ha
2003 r. BBJIITAPCKA PO3A Al npunara MexayHapogHuTe cTaHgapTM 3a (puHaHCoBWU
otyetTn. oauwWHUAT uHaHcoB oT4yeT 3a 2022 r. e KU3roTBEH B CbLOTBETCTBME C
MexayHapogHuTe ctanHgapTu 3a OMHAHCOBU OTYETU, KakTo ca ogobpeHn ot EBponenckns
Cbto3. [Ipy>KeCTBOTO NpoabIikaBa ChliuaTa CHETOBOAHA MOMUTMKA, KAKTO U MPU U3rOTBSHETO
Ha roaulHNA PUHaAHCOB OTYET 3a NpeaxogHaTa doMHaHCOBa roguHa.

Lisnata cyeToBOgHa MONMMTMKA Ha [JPY)KECTBOTO € onucaHa B O0BACHUTENHUTe
Oenexkn, NpeacTaBeHn KbM rogullHns MHaHCOB OTYET.

lMNpn opraHuamMpaHe Ha CYETOBOAHOTO OTYMTAHE Ha CTOMAHCKUTE onepaunm,
APYXECTBOTO € cra3Basio OCHOBHUTE MPUHUMNU, onpeaenieHn oT 3akoHa 3a CHeTOBOACTBOTO
N  N3NCKBaHMATa, onpegeneHn B MexagyHapogHuTe CYeTOBOAHM — CcTaHdapTn, B
MHamBugyanHua  cmeTkonnaH W uHamBuayanHata  CyeToBogHa  MonuTMKa  Ha
npegonpuaTneTo. 3a opraHM3MpaHe Ha cyeToBoAgHaTa OTYETHOCT € uarpageH inanenayaneH
cmeTkonnaH. OKOHYaTEeNHOTO NPUKIIOYBAHE HA CHETOBOAHUTE CMETKU Ce M3BbPLUBaA CaMo B
Kpasi Ha hMHaAHCOBaTa rogMHa, KOsiTo CbBnaga ¢ kaneHgapHarta, CbINlacHO M3NCKBaHMSTa Ha
rnaBa neta duHaHcosm otyeTn Ha 3C. NoanwHNTE (UHAHCOBM OTYETM CE CbCTaBAT cref
N3roTeBsiHE Ha [oaulIHaTa gaHbYHa Oeknapaumsa U HavyMcnsBaHe Ha AbIKUMUTE AaHblM 3a
OT4yeTHUA nepuod. ToraBa ce YCTaHOBABA M OKOHYaTENHMAT (QUHAHCOB pesynTtaT Ha
OPYXeCTBOTO.

lMpe3 oTyeTHaTa rognHa c4eToBOAHATA NOMAUTUKA Ha OPYXECTBOTO HE € MPOMEHSAHa OT
npeaoxoaHnTe oT4eTHU nepuoaun. He ca ycTaHOBEHU rpeLlKkun, KakTo 3a TeKyLnd, Taka U 3a
npeaoxoaHnTe oTd4eTHW nepuoaun. MNopaan ToBa He ca oTpasdABaHW NMPOMEHU B pesynTaT Ha
rPEeLKM UM NPOMEHN B pe3ynTaTt Ha NpoMsiHa B cHeTOBOAHATA MOMUTMKA, KaKTO U NpoMSAHa
B NPUBNU3NTENTHM CHETOBOOHMU OLIEHKM.

C4yeTOBOAHOTO OTYMTAHE CE M3BbLPLUBA 4Ype3 W3MNON3BaHe Ha chneunanuavpad
CYETOBOAEH NpOrpaMeH NPoayKT.

2. ®PUHAHCOBU UHCTPYMEHTHU

[pyxecTBOTO u3nonsesa npeauMHO cobCTBeHM OOOPOTHWM cpeacTBa — BbTPELUHU
M3TOYHULM Ha NWUKBMAHOCT. EAMHCTBEHO NO Bpeme Ha po3oBa kamnaHus ce npuenuyat
AOMbIHUTENHM CpeAcTBa nod cdopmata Ha KpaTKOCPOYHM 3aeMu oT CTapa nnaHuHa Xong
Al — 2020 — 100 xwn. nB., npe3 2021 - OpyXeCcTBOTO He e nonssano kpeaut; 2022 —
APYXECTBOTO OTHOBO HE € MOM3Barno KpeauT.

MapnyHuTe cpeacTBa B NeBa ca OLEHEeHM Mo HOMMHanHaTa UM CTOMHOCT. CaenkuTe B
Yy)XaecTpaHHa BanyTa ce BMNMCBaT B JIEBOBE U BaryTa Npu MbpBOHAYaNHOTO CU CHETOBOAHO
oTpassiBaHe, KaTo KbM CyMaTa B YyXAecTpaHHa BaryTa ce npunara LeHTPanHUST Kypc KbM
AaTata Ha cpenkaTa. lNMapuyHuTe cpeacTBa B YyKAeCcTpaHHa BanyTa ce npeoleHsieat
CbrnacHo Bb3npueTata CYeToBOAHA MONMWUTUKA, MECEYHO MO LeHTpaneH kypc Ha BHB.
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MapuyHUTE CpeacTBa B YyaecTpaHHa BanyTa nNpu TeKyLWoTo UM noTpebneHve ce oueHsBaT
No LeHTpaneH Kypc B AeHs1 Ha onepauusita. Pasnukute ot BanyTHUTE KypCcoBe, Bb3HMKBALLM
Nnpu pasnnawiaHeTo, ce oTymTaT KaTto (PMHAHCOB pPas3xod WNv MNpuxod npe3 nepuvoga Ha
Bb3HUKBAHETO UM.

3. NNuksngHoct

OcHoBHaTa Maca napuyHU cpefctBa B [pyKecTBOTO cCe reHepupa OT OCHOBHaTa
AEVHOCT, KaTo W3KIYUTeneH Asn uMMmat npuxoguTte oT npogaxba Ha npoussegeHaTa
NpoayKums — HaTypasnHu nNpogykTu, Ko3meTuka u TITIOHEBU coycu. 3a 2022 r. napuyHuTe
NOCTBbNMNEHUs OT OCHOBHAaTa aerHocT ca 5037 xun. nB.

KbM kpas Ha nepunoga BBJITAPCKA PO3A Al Hama kpeauTu.

lMokasaTenuTe 3a NUKBUOHOCT Ce€ M3YUCNABAT KaTO OTHOLIEHWE Ha KPaTKOCPOYHUTE
B3eMaHUs, CTOKOBO MaTepuariHuTe LEHHOCTU W Hanu4yHUTEe MnapuyHM cpeactBa KbM
KpaTKOCPOYHUTE 3afbIDKEHUA W XapakTepusmpaT Bb3MOXHOCTTaA Ha npeanpuatveTo ga
n3nnawa TekyLwmTe Cn 3a4biMKEHUS C HaNUYHUTE KpaTKOTPanHN akTUBW.

NMOKA3ATEJIN 3A IMKBUAHOCT 2020r. | 2021r. | 2022r.
3.1 OBWA JIMKBNOHOCT 8.940 9.206 8.19
3.2 BbP3A NUKBNOHOCT 1.794 4.165 5.35
3.3 HESABABHA JINKBUOHOCT 0.765 3.338 4.47
3.4 ABCOJTHOTHA JTIMKBUOHOCT 0.765 3.338 4.47

4. EKcno3uuua Ha npeanpuAaTUETO NO OTHOLLEHMEe Ha pUCKa

MasapHuaT puck e Tpy Buaa:

BanyTeH puck — pUcKkbT, Y€ CTOMHOCTTa Ha (PMHAHCOB MHCTPYMEHT e Bapupa nopaaun
NpOMsiHa BbB BanyTHUTE KypCOBe.

JInxBeH pucKk — pUCKBLT, Ye CTOMHOCTTa Ha (OMHAHCOB MHCTPYMEHT Le Bapupa nopaau
NPOMEHU B NasapHUTE NNXBEHWN NMPOLLEHTH.

LleHoBM puUCK — TOBa € PUCKBLT, Y€ CTOMHOCTTa Ha AadeH (PUHAHCOB MHCTPYMEHT LUe
Bapupa B pe3ynrtaT Ha MPOMEHUN B Na3apHUTE LiEHN.

Kbm 31.12.2022 r. nuxBoHOCHUTE ddMHAHCOBM MHCTpymMeHTM Ha BBJITAPCKA PO3A
A[l ca camo 0enos3nTu B fneBa u eBpo.

Mpe3 2022 r. apy>keCcTBOTO HE € noslyvyaBaro Kpeaur.

OTnoxeHn nnawaHuMa OT KAMEHTU: PuckbT cblecTByBa MNpu NpedocTaBsHE Ha
KIMWEHTU MNpPOAyKUMA C OTNnoXeHo nnawaHe makcumym go 90 gum. OT pgpyra ctpaHa
OPYXeCTBOTO CbLLO MnonyyaBa TakuBa npedepeHumanHn ycrioBus OT AOCTaBuMUUTE Ha
CYPOBWHW 1N MaTepuanu.

Mopagn xapakTepa Ha (PUHAHCOBUTE WHCTPYMEHTW, uanona3saHu ot BbJITAPCKA
PO3A Al, N"KBUOHNSA PUCK U NIMXBEHUSI PUCK HA MNAapU4HMSA NOTOK Ca CBEAEHW A0 MUHUMYM.

PbHKOBOACTBOTO nNogAdbpXa HanuMyYHW MapuyHW cpeactBa B feBa M Banyta B
AocTaTbyeH pa3mep 3a rnocpellaHe Ha 3agbikeHusaTa.

IX. Oeknapauus 3a KoprnopaTUBHO ynpaBrneHue

Hactoswata [geknapauvst 3a KOprNopaTWBHO YNpaBfieHWe Cce OcCHoBaBa Ha
onpedeneHnTe oOT ObNrapckoTo 3aKoHOAATENCTBO MPUHLMNM M HOpMM 3a [o6po
KOpropaTUBHO YynpaBfeHue nocpeacTBOM pasnopeabute Ha HauvoHanHus kofekc 3a
KopropaTUBHO ynpaeneHue, TbproBckusl 3akoH, 3akoHa 3a NyGnnYHO npeasiaraHe Ha LeHHU
KHWXa, 3aKkoHa 3a CYETOBOACTBOTO, 3akOHa 3a He3aBUCUMUS (PMHAHCOBO OAMT W ApPYru
3aKOHOBM W MOA3aKOHOBM aKTOBE M MEeXAyHapoAHO MpU3HATU CTaH4apTW, KakTo M Ha
YTBbPAEHUTE OT APYKECTBOTO YNPABMEHCKM TPaAULIMMN U NPaKTUKa.
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1. Kogekc 3a kKopnopaTMBHO ynpaBrieHue

[pyXecTBOTO cna3Ba MO Lenecbobpa3HOCT KoAeKca 3a KOpnopaTUBHO YrpasneHue,
onobpeH oT 3amecTHUK-Npeaceaatensd Ha KOH.

BbJITAPCKA PO3A Al npunara cBos [ObnrocpoyHa nporpama 3a [obpo
KoprnopaTuMBHO yrpaBneHne. B cBosTa [eMHOCT OpYy)KeCTBOTO Mpunara KopnopaTusBHU
NPaKTUKM N UHAULMATUBK, YNETO U3MbIIHEHNE € NOAYMHEHO Ha CTpaTermyeckuTe Lenu, Kouto
PBbKOBOACTBOTO CUM € TMOCTaBWNO 3a OcCbllecTBABaHe Ha [JobpoTo KoprnopaTUBHO
yrnpasneHue, a UMEeHHO:

#& PaBHOMNOCTaBEHO TPETUPAHE Ha BCUYKM aKLMOHEPU (BKIMIOYUTENTHO U MUHOPUTapPHUTE
aKkuMoHepK), rapaHTUpaHe 1 3alimTa Ha TEXHUTE NpaBa;

#& [logobGpsiBaHe HMBOTO Ha WMHGOPMauMOHHaTa o00e3neyeHOCT Ha aKuMoHepuTe
OTHOCHO (PMHAHCOBOTO CbCTOSHME, pe3ynTaTtute OT AeWHOCTTa, cobCTBEHOCTTa M
yrnpaBneHneTo Ha ApY>KeCTBOTO;

MocTurHe Ha npo3payHOCT W NyGRMYHOCT Ha npouecute MO npeacTaBsHe Ha

NHOpPMaLMsa OT CTpaHa Ha OPY>KeCTBOTO;

# OcurypsiBaHe Ha MexaHM3bM 3a 4OOpPO ynpaBneHue Ha OPYXEeCTBOTO OT CTpaHa Ha
yrnpaBuUTENHUTE OpraHu;

# Bb3MOXHOCT 32 e(pEKTMBEH HAA30P BbPXY YNPaABEHMETO OT CTpaHa Ha akUMoHepuTe
N perynaTtopHuTe opraHu.

Mpunarankv npuHUMNMTE 3a [O0OPO KOpPNoOpaTMBHO yMNpaBreHue, OPYKeCTBOTO
noctura GanaHcuMpaHO B3aMMOOEWNCTBME MeXAy aKUMOHepuTe, PbKOBOACTBOTO M
3anHTEpPeCcoBaHNTE nuua.

Heknapaumata 3a kopnopaTtuBHo ynpasneHne Ha BDBIIFTAPCKA PO3A A e
nogyMHeHa Ha npuvHUMna ,crnasean unm obsicHaBamn®.

2. MpunoxeHne Ha KogeKca

PtkoBoactBoto Ha BBJITAPCKA PO3A AL npunara HauuvoHanHust KOOEKC 3a
KOpNopaTMBHO YrnpaBfeHue Ha OCHOoBaTa Ha npuHUuNa ,cnassav wunu obscHaBan®.
MpunaraHeTo Ha TO3WM MpPMHUMN € OCHOBaHO Ha [lpenopbkata Ha EBponenckata Komucus
OTHOCHO Ka4yeCTBOTO Ha OTYMTaHE B paMKUTE Ha KOPNopaTUBHOTO yrNpaBreHue.

OcHOBHa Hacoka npu npunaraHeTo Ha KOAeKkca e MnoBuwaBaHe Ha [OBEepueTo Ha
akumoHepuTe, MHBECTUTOPUTE W 3aMHTEPECOBaHUTE OT ynpaBfeHWeTo U AerHOCTTa Ha
ApYXecTBOTO nuua. 3a Tasu uen 6e M3BbPLIEHO NPUBEXOAHE Ha BCUYKM HOPMATMBHU
aKToBe Ha ApYXeCTBOTO W UANoCTHaTa My AEVHOCT B CbOTBETCTBME C M3MEeHslaTta ce
Aencrteawa HopmaTuBHa ypegba. U npes 2022 r. npoabimky nNpunaraHeTo Ha pasfnyHu
Ha4yMHM 3a paskpuBaHe Ha Tekylla UHopPMaLMs OTHOCHO (PUHAHCOBOTO U MKOHOMWYECKOTO
CbCTOSIHME Ha [PYXECTBOTO M BaXHW KOpnopaTtuBHM CbOUTUS, KaKTO U  TAXHOTO
nonynsipm3npatHe.

KopriopamueHu pbkosodcmea

BBbJITAPCKA PO3A Al uma egHocTeneHHa cuctema Ha ynpaeneHue. CbBeTbT Ha
avpektopute e ynpasuteneH opradH Ha BBJITAPCKA PO3A A[l, KOWTO ocbliecTBsBa
nNaHMpaHeTo M KOOpAMHauMATa Ha UAnocTHaTa OEWHOCT Ha OpPYyXeCTBOTO, OyepTaHa B
HEeroBusi NpeamMeT, KaTo M3BbpLUBA BCUMYKM NpeaBuaeHM B 3aKkoHa M ycTaBa LEWCTBUS MO
opraHun3aums, pPbKOBOACTBO U KOHTpon. ExxerogHo CbBETHT Ha AMPEKTOPUTE U3rOTBA AOKNaA
3a gevHoctTa Ha ApyxectBoto. OpraHumsauuata Ha paboTata My, KakTo U Herosute
3a4bI/DKEHNSA, OTFOBOPHOCTU M MPaBOMOLLMS Ca pPErnaMeHTMpPaHu W KOHKPETM3MPaHU C
npaBuNHUK 3a pabotata Ha CbvBeTa Ha aupektopuTe Ha BbJITAPCKA PO3A All. CbBeTbT
Ha OMPEeKTopuTe B3eMa CBOWUTE pelleHMsl Ha 3acefaHus, KOUTO Ce NpoBexaaT Han-Marko
BEOHDBX Ha TpU Mecela, CbrnacHO HOPMAaTUBHO YCTAHOBEHUTE U3NCKBAHUA OTHOCHO pea 3a
CBUKBaHETO W MPOBEXAAHETO UM.

CbBeTbT Ha [OUMPEKTOpuUTe HacoyYBa W KOHTPONMpa HEe3aBUCMMO W OTrOBOPHO
AEVHOCTTa Ha [APYXKeCTBOTO CbOOpas3HO yYCTAaHOBEHUTE BU3MSA, Lenu, cTpaternm Ha
APYXEeCTBOTO M MHTepecuTe Ha akumoHepuTe. PyHKUMUTE U 3agbimkeHuaTa Ha CbBeTa Ha
ANPEKTOPUTE Ce OCbLLeCcTBSABaT B CbOTBETCTBME C HOPMAaTMBHUTE U3WUCKBaHWS, YCTaBa Ha
APYXeCTBOTO M [oOpUTe KOPNopaTMBHM NPaKTUKK, 3anoxeHn B Kogekca.
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CobBeTbT Ha OUpeEKTopuUTE daBa HACOKM, 04o0psiBa M KOHTpoONMpa M3MbSIHEHMETO Ha
OM3HeC nnaHa Ha [OPYXEeCTBOTO, CAENKUTE OT CbLIECTBEH XapakTep, Kakto W Opyru
AEVHOCTW, YCTaHOBEHM B YCTPOMCTBEHWTE My akTtoBe. YneHoBete Ha CbBeTa Ha
ANPEKTOPUTE Ce PBKOBOAAT B CBOSITA AEMHOCT OT obLionpueTute NPUHLMNM 3a NOYTEHOCT,
ynpaBneHcka n npodecnoHanHa KOMMNETEHTHOCT M B CbOTBETCTBME C ETMYHMA Kogekc Ha
APY>KEeCTBOTO.

CbBeTbT Ha ANPEKTOPUTE € OCUTYPUI N KOHTPONMpPa MHTErPUPaAHOTO PYHKLUMOHUPaHe
Ha CUCTEMMUTE 3a CYETOBOAHA U (DMHAHCOBA OTYETHOCT. [py»eCTBOTO MMa paspaboTeHa u
dYHKUMOHMpPALLA CMCTEMA 3a yrNpaBlieHNe Ha pMcKka U BbTPELUEH 01T, KakTo U (oMHAHCOBO-
MHOPMaLMOHHA cucTema.

CbBeTbT Ha AUPEKTOPUTE Ce OTYMTa 3a cBosiTa AenHocT npea O6uwoTo cbbpaHme Ha
aKuMoHepuTe, KaTo nNpencrtaBsl 3a MNpMEMaHe OT aKUMOHepuTe TrOoAMLIHMS OoKnag 3a
AEVHOCTTa, AOKNafAa OTHOCHO M3MbIfIHEHME Ha NONUTUKaTa 3a Bb3HarpaxAeHusiTa, Kakto u
BCUYKN  OPYrM  MPWUMOXKEHMA W OOKYMEHTW, M3UCKyeMW CbIMacHO [encTBaLioTo
3aKoHOOaTENCTBO.

O6uwoTo cbbpaHue Ha akunoHepuTe n3burpa n ocsoboxagaBa yYneHoeeTe Ha CbBeTa Ha
AVpeKTopuTe CbOobpa3HO 3akoHa M YcTaBa Ha OPYXEeCTBOTO, KakTo M B CbOTBETCTBUE C
NPUHUUNNTE 3a HENPEKbCHATOCT M YCTOMYMBOCT Ha paboTata Ha CbBeTa Ha AUPEKTOPUTE.
Mpn npenonoxeHna 3a M30op Ha HOBM 4neHoBe Ha CbBeTa Ha OMPEKTOpUTE ce cnasear
NPUHLUMNUTE 3@ CbLOTBETCTBME HA KOMMETEHTHOCT Ha KaHauMgatuTe C ecTecTBOTO Ha
AEVHOCTTa Ha APY>KeCTBOTO CbINacHO HaumoHanHusa Kogeke 3a KopnopaTMBHO yrnpaBrieHne.

BbpoaT Ha uneHoBeTe M CTpykTypaTta Ha CbBeTa Ha AUPEKTOPUTE Ce Oonpenensit B
YctaBa Ha apyxectBoTo. CbBETHLT HAa OUPEKTOPUTE € CTPYKTYpUpaH MO HauduH, KOWTO Aa
rapaHTupa npodecrmoHanuama, 6e3npmucTpacTHOCTTa M HE3aBMCMMOCTTA Ha peLleHnsTa My
BbB Bpb3Ka C YMpPaBMEHMETO Ha OpYyXKecTBoTo. DYHKUMMTE M 3aObJDKEHMSTA Ha
KOpNopaTMBHOTO pPbKOBOACTBO, KAaKTO M CTPyKTypata U KOMMETEHTHOCTTa My ca B
CbOTBETCTBUE C U3NCKBaHUATa Ha Kogekca.

CbctaBbT Ha m3bpaHma ot OOWwoTo cbbpaHne CbBET Ha AUPEKTOpPUTE rapaHTupa
He3aBMCUMOCTTA N Be3NPUCTPacTHOCTTa Ha OLEHKUTE U OENCTBUATA HA HEFOBUTE YNIEHOBE
MO OTHOLLEHNE (PYHKLIMOHNPAHETO Ha APY>XECTBOTO.

UneHoBeTe Ha CbBeTa Ha OMpeKTopuTe UmaT NOAXOOALWM 3HAHMS WU ONWUT, KOUTO
N3nCKBa 3aemMaHarta oT Tax nosvuuns. MIHdopmauums 3a npodecmoHanHarta kesanugukaums m
OMUT Ce OMOBEeCTsIBa B MMCMEHUTE MaTepuvann KbM MoOkaHaTa 3a obwoTo cbbpaHue Ha
aKkuMoHepuTe, Ha KOETO CbOTBETHUTE uneHoBe Ha CbBeTa Ha AuMpekTopuTe ca usbpaHu.
Tasn nidopmaums e nybrnvkyBaHa U Ha eNeKTpoHHaTa CTpaHuua Ha ApyXeCTBOTO.

Cneg v3bupaHeTOo MM HOBUTE 4NEHOBE Ce 3amno3HaBaT C OCHOBHUTE MpPaBHU U
(PMHAHCOBM BBMPOCK, CBbP3aHM C [OeNHOCTTa Ha ApyxecTBoTo. [loBuwaBaHeTo Ha
KOMMETEHTHOCTTa M KBanudukaumaTa Ha uneHoBeTe Ha CbBeTa Ha [upekTopuTe e
MOCTOSsIHHA NPaKTUKa, KaTo TAXHOTO Oby4YeHne ce HacbpyaBsa.

UneHoBeTe Ha CbBeTa Ha AMpPEKTOpuUTe pasnonarat ¢ HeobxoouMMOTO Bpeme 3a
M3NbIIHEHNE HA TEXHUTE 3aJayn M 3a4bIDKEHUS BbNPEKM Ye YCTPOWCTBEHUTE aKTOBe Ha
APYXEeCTBOTO He onpegenaTt 6posi Ha ApyxecTBata, B KOMTO uneHoBeTe Ha CbBeTa Ha
ANpeKTopuTe- MoraTt da 3aemar ,pbKoBOAHM no3vumn. Toea obCcToATENCTBO ce cbbriogaBa
npyv npegnoxeHnsaTa M um3bopa Ha HOBM uynieHoBe Ha CbBeTa Ha [gupekTopuTe.
MocnepoBaTenHocTTa Ha MaHgaTuTe ocurypsiBa edekTBHa paboTa Ha LpPYXEeCTBOTO U
CMa3BaHETO Ha 3aKOHOBUTE U3MCKBaHMSI.

N36opbT Ha uneHoBeTe Ha CbBeTa Ha [OMPEKTOPUTE Ha APYKECTBOTO CTaBa
NOCPeAcTBOM MNpo3padHa npoueaypa, KOSTO OCUrypsiBa HaBpeMEHHa W [ocTaTbyHa
MHOPMAaLMST OTHOCHO JMYHMUTE U NPOgECMOHANHUTE KadecTBa Ha KaHAugaTuTe 3a
yneHoBe. B ycTponcTBeHWUTE aKkTOBe Ha [APYXECTBOTO He € nNpedBUAEHO OrpaHudeHve
OTHOCHO ©Oposi Ha nocrnefoBaTeNnHUTE MaHO4aTM Ha He3aBMCUMMUTE 4NIeHOBE, HO TOBa
obcToaATeENCTBO ce cbbnogaBa Npw NpeanoXeHeTo 3a 3bop Ha He3aBMCKMMU YITEHOBE.

CbBeTbT Ha AaupekTopute paspaboTBa £ACHa M KOHKpeTHa nonuTuka 3a
Bb3HarpaxgeHusata Ha uneHoBeTe Ha C[l, koaTo ce ogobpsiBa oT 00WoOTO cbbpaHue Ha
akumoHepute Ha pgpyxectsoTo. [lonuTtukata onpegens npuHUMNuMTe 3a dopmupaHe Ha
pasMepa 1 CTpyKTypaTa Ha Bb3HarpaxaeHusita.
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lNpes oTyeTHaTa bmHaHcoBa roamHa [pyxecTtBoTOo e npunarano [lonutukata 3a
Bb3HarpaxgeHusata Ha uneHoBeTe Ha CbBeTa Ha AMpeKkTopuTe B CbOTBETCTBUE C
HOPMAaTMBHUTE N3NCKBAHWS 3a NyONMYHUTE ApYXeCTBa, LenuTe, AbMroCPOYHUTE MHTEPECU U
cTpaTternsarta 3a 6baewo pa3BuTMe Ha OPYKECTBOTO, KaKTO U (PMHAHCOBO-MKOHOMUYECKOTO
My MOMOXeHMe B KOHTEKCTa Ha HauMoHanHata M eBpornencka MKoOHOMMYecka cpega, npwm
oTunTaHe npenopbkute Ha Kogekca. O6LWoOTO cbbpaHne Ha akUuMOHepUTe, NPOBELEHO Npe3
2021 r. npue Hoea [lonuTuvka 3a Bb3HarpaxgeHusaTa Ha udneHoBeTe Ha C[l, koeTo e
npvBegeHa B CbOTBETCTBME C MPOMEHUTE B perynaumsta M MMa 3a uen ga nogkpenwu
AbArocpoyHnTe BMsHec Lenu Ha KoMnaHusaTa, Aa HacbpyaBa MoBedeHue, KOeTo noakpens
Cb3[JaBaHETO Ha CTOMHOCT 3a aKkUUOHepuTe, KaTo B CbLLOTO BPEME OCUrYpsABa KOHKYPEHTHO
Bb3HarpaxgeHue, KoeTo e A0CTaTbyHO Aa NpuBnede U 3adbpXu OMPEKTOpU C KavyecTBa,
Heobxoanmu 3a yCneLHo ynpasreHne 1 pasButne Ha OpYXeCTBOTO.

Bb3HarpaxgeHusitTa Ha uneHoBeTe Ha CbBeTa Ha AMpekTopuTe U MHOpMauUns
OTHOCHO TEeXHUsi pasmep Ce OroBecTsBa €XerogHo B [OKMad4 OTHOCHO W3MbIfHEHWEe Ha
MonuTukaTta 3a Bb3HaArpaxKaeHusATa KaTto 4acT OT roguwHua oMHaAHCOB OTYET 3a AenHOoCTTa
1 ro npegcraes 3a ogobpeHne ot O6LoTo cbbpaHmne Ha akUMOHEpPUTE.

AKLUMOHEPUTE MMaT fleceH [JOoCTbM A0 npueTata JApyXecTBeHa MonuTuka 3a
onpegensHe Ha Bb3HarpaxgeHusita Ha YneHoseTe Ha C[], KakTo U 40 MHOPMaLUA OTHOCHO
nofny4yeHnTe OT TAX rOOULIHW Bb3HArpaXKaeHUs u SONbAHUTENHU CTUMYNK Ype3 usbpaHaTta
Meaus 3a ONoBeCTsiBaHe Ha MHpopMaums 1 eNneKkTpoHHaTa CTpaHuua Ha ApyXeCcTBOTO.

CoBeTbT Ha aupektopute Ha BBJITAPCKA PO3A A e npuen npoueaypu 3a
n3bsreaHe N pasKkpvMBaHe Ha KOHMMMKTU Ha MHTepecu. Te 3agbipkaBaT 4yneHoBeTe Aa
n3bsreat umpa He Jonyckat peaneH WM noTeHunaneH KOHQIMKT Ha WHTEpPEecCH, KakTo M
He3abaBHO Aa paskpuBaT KOH(MMKTM Ha WMHTEpPEeCcUM W Aa OCUrypsiBaT Ha akuuoHepuTe
AOCTbN 40 MHAOPMAUNA 3a COENKN MeXay TSX U OPY>KEeCTBOTO UMM CBbP3aHn C Hero nuua.
Bcekn noTeHuunaneH KOHMMUKT Ha MHTEpecu B OPYXECTBOTO crefBa fa Ce pas3KkpuBa Ha
CoBeta Ha aupektopute. BBJITAPCKA PO3A Al HAMa u He Jonycka cAenkum mexay
APYXEeCTBOTO M YrieHoBeTe Ha CbBeTa Ha AMPEKTOpUTE N CBbP3aHu € TsX nuua.

Odum u ebmpeuweH KOHMPOI

CbobpasHo crneundmkaTa Ha OpyKecTBoTO CbBETHT Ha OUPEKTOpUTE € onpeaenun
HeobxoaMMOCTTa OT Cb3faBaHe Ha oauTeH KomuteT. OAUTHUMAT KOMUTET Ce CbCTOM OT TpU
nvua. 3a YneHoBe Ha OAUTHUA KOMMUTET MoraT Aa 6baaTt u3bupaHu nuua, KOUTo OTroBapAT
Ha M3MCKBAHMSTA Ha 3aKOHa.

OOuTHUAT KOMUTET e Cb3dafdeH Bb3 OCHOBA Ha MUCMEHO onpeferieHa CTPyKTypa,
ob6xBaT OT 3ajaun, HaudMH Ha QYHKUMOHMpaHe U npoueaypu 3a OT4yUTaHe, OonucaHu
nogpobHo B CrtatyTa Ha OOUTHWUS KOMWUTET, KOMTO € npueT oT OBwoTo cbbpaHue Ha
aKkumnoHepure.

OautHuat komuteT Ha BEBJITAPCKA PO3A ALl n3sbpluBa npernean Ha npouecute no
(PUHAHCOBO OTYMTaHe B NpeanpusTMeTo, CUCTEMUTE 3a BbTPELEH KOHTPONn W 3a
yrnpaBneHne Ha pUCKOBETE M OCbLUECTBsIBA PYHKUMUTE U 3a4bIDKEHUATA CU B CbOTBETCTBME
C HOpMaTMBHUTE U3NCKBAHMA U 4OOpPUTE NPAKTUKM 3a KOPNOPaTMBHO yNpaBlieHne, 3arnoXeHu
B Kopekca.

OAuTHUAT KOMUTET OCUrypsiBa Hag30p Ha AENHOCTUTE MO BbTPELUeH oauT 1 crieaum 3a
LSINOCTHUTE B3aMMOOTHOLLEHUS C BbHLUHMSA OAUTOP, BKIHYMUTENHO 0aobpsiBa HECBbP3aHU C
ofuvTa ycnyru, npegocTtaBaHM OT 0aUTOopa Ha OPYKECTBOTO.

Bcuukn  dwmHaHcoBM oTyeT Ha [pyxecTBOTO ce u3roTBAT cbrnacHo MCC, a
rOOUWHUAT OO4MT Ce M3BbplBa OT He3aBUCMM OAUTOP C Orfed OocurypsiBaHe Ha
GesnpucTpacTHa 1 00eKkTUBHA npeLieHKa 3a HauynHa, No KOMTO ca U3rOTBEHU U NpeacTaBeHn
Te3n otyeTw. MNpunara ce poTaunoHeH NPUHUMN Npy n3bopa Ha BbHWeEH oguTop. OTyeTute
ce npugpyxasat oT nogpobHu Aoknaam 3a JenHocTTa.

3awuma npasama Ha aKyuoHepume

PvkoBoactBoTo Ha BBJITAPCKA PO3A Al rapaHTMpa paBHOMOCTAaBEHOTO TpeTMpaHe
Ha BCWMYKM aKUMOHEPM Ha KOMMaHUATA, BKMOYMTENHO MUHOPUTAPHU W YYyXXOECTPaHHU, U
3almTaBa TEXHUTE nNpaBa NocpeacTBOM:

& npunaraHe Ha SICHW W OETaNNHO pernameHTUpaHK Npasuna OTHOCHO opraHu3vpaHe u
npoBeXaaHe Ha pedoBHU M U3BBHPeAHW 00K CbOpaHWa Ha akuMoHepuTe, KOUTO
BKIIHOYBAT U NOAPOOHO pernameHTpaHe Ha npaBaTta Ha akLMOHepuTeE;
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& npepoctaBsAHe Ha JeTalnHa WHOPMaUUSA, BKOYMTENHO M Ha ENeKTpoHHaTa
cTpaHuua Ha [OpPYXeCTBOTO, OTHOCHO W3WCKBAHUATA KbM MbIHOMOLLUHUTE U
npaBunaTta 3a YynMbfHOMOLLABaHe Ha npeactasuteny Ha akumoHepute B OCA
AOCTaTbYHO BpeMe npeau oTkpmBaHe Ha 3acegaHmeTo Ha OCA, ¢ KOeTo ce ynecHsiBa
y4acTUeTO 1 yNpaxKHABaHeTO Ha NpaBOTO Ha rnac;

# rapaHTMpaHe Ha MpaBOTO Ha BCUMYKM aKUMOHEPU Ha [OPYXECTBOTO Oa 3agasat
BBbNPOCKU KbM KOPNOPaTMBHOTO PbKOBOACTBO U Aa noslydaBa OTrOBOPWU NOCPEnCTBOM
yCTaHOBeHaTa npakTtuka vneHose Ha C[l ga npucbcTBaT Ha 3acefaHuaTa Ha OCA,;

& uvHpOPMMpPaAHE HA BCUYKM aKLMOHEPU OTHOCHO MPUETUTE pPELUEHUsI Ha BCSIKO
3acegaHue Ha OCA nocpenctBom usnpalwaHe Ha cboOuieHne no peaa, npeaBuaeH
3a paskpuBaHe Ha perynupaHa uHdgopmaums n nybnukysaHe Ha npoTtokona ot OCA
Ha enekTpoHHaTa CTpaHuLa Ha OPYXeCTBOTO BbB Bb3MOXHO Han-KpaTbK CPOK;

#& ycTaHOBsIBaHe Ha NpaKkTUKa 3a CBOEBPEMEHHO OMOBECTsIBAHE 4O MaKCUMarHo LWMPOK
Kpbr OT nuua Ha WHGPOPMAaLMA OTHOCHO BaXXHW KOprnopaTMBHM CbOUTUS 3a
APYXECTBOTO, BKIMOYUTENHO W MNOCPEACTBOM  efekTpoHHaTa CTpaHuua Ha
APYXeCTBOTO.

3acepaHuata Ha OCA Ha OpyXeCTBOTO Ce CBMKBAT M MpoBexaaT B CbOTBETCTBME C
HOopMaTMBHUTE u3anckeaHmsi n Ycrasa Ha BbJITAPCKA PO3A ALl

CbBeTbT Ha OUpPeEKTopuTe Ha APYXKEeCTBOTO OcCuUrypsBa MH(OPMWUPAHOCT Ha BCUYKM
aKkuMoOHepM OTHOCHO TEXHWUTE npaBa uYpes3 nybrnukyBaHaTa Ha enekTpoHHaTa CTpaHuua Ha
APYXECTBOTO WH(oOpMaLMs M MNoKaHaTa 3a BCSKO KOHKPETHO o00uwo cbbpaHve Ha
akumnoHepwure.

lMokaHaTta 3a OCA cbabpXka uauckyemata cbrnacHo Tbproeckus 3akoH u 3MMLK
MHOpPMaLMsA, KakTo 1 AOMbITHUTENHA NHOPMaLMA OTHOCHO YNpaXKHSBaHe NpaBoToO Ha rnac
N Bb3MOXHOCTTa Aa 6baat gobaBsHM HOBU TOYKM B AHEBHUA ped Mo peda Ha un. 223a oT
T3.

lNokaHaTa u maTtepuanute 3a OCA Ha akumoHepute Ha BBJITAPCKA PO3A AL ce
onoBecTsBa Ype3 meanata X3 News go obuiectseHocTTa, Kommcusita 3a oMHaHCOB Haa30p
N perynupaHusa nasap Ha UeHHU kKHuka. CbriacHo HOpMaTUBHUTE U3UCKBaHWS, [pyXeCcTBOTO
OnoBecCTsiBa yBeOMSIEHME 3a npoBexpaHe Ha obwo cbbpaHue Ha akuMoHepuTe U 3a
n3nnawaHe Ha OMBUAOEHT, Npu cboTBeTHO npueto peweHne oT OCA, 1 4ypes cuctemarta Ha
LleHnTpaneH genosutap ALl 3a onoBecTsiBaHe Ha yBeJOMIEHNA 3@ KOpropaTuBHU OENCTBUA.
Cnen npencrtaBsiHe Ha nMokaHaTta M mMartepvanuTe 3a obuwoTo cbOpaHMe Ha akumMoHepuTte
CblUMTE ca LOCTbMHM WU Ha €EneKkTpoHHaTa CTpaHuua Ha APYXKecTBOTO. TekcToBeTe B
NUCMEHUTE MaTepuanu, CBbp3aHn C OHEBHUSA ped Ha obLWOTO cbOpaHWe ca KOHKPETHU U
SICHM 1 He BbBeXAaT B 3abnyxaeHne akumoHepute. Beuyukn npeanoxeHnss OTHOCHO OCHOBHU
KOpNopaTMBHN CbOMTUA Ce NPeACTaBAT KaTo OTAENHM Tovkn B AHeBHUA ped Ha OCA, B T.u.
NpeanoXeHWeTo 3a pasnpegensHe Ha nevyanbaTta.

AKLMOHEpPUTE C MPaBO Ha rrac umaT Bb3MOXHOCT Aa YNpaXHsBaT NpaBoTO CU Ha rnac B
O6woTo cbbpaHMe Ha [PYXKEeCcTBOTO NUYHO wunu 4pe3 npeactasutenu. Kato vact ot
mMaTepuanuTe 3a obLioTo cbbpaHmne Ha akumoHepuTe CbBETbLT Ha OMPEKTOpUTE NpeacTaBs
o6pasey Ha nbNHOMOLLHO 1 MpaBuna 3a rmacyBaHe Ype3 MbIHOMOLLHMK.

[pyXecTBOTO noaabpXa Ha enekTpoHHaTa Cu CTpaHuua creuyuwanHa cekums 3A
AKUNOHEPUTE.

PaskpusaHe Ha ghuHaHCO8a U HeghuHaHco8a UHGhopmMayusi

3a nosuvwWwaBaHe HMBOTO Ha MHAOPMUPAHOCT M 3aMHTEPECOBAHOCT Ha aKUWOHepUTe, U
HacbpyaBaHe Ha aKTMBHOCTTa M y4acTtneTto um B ynpasneHuneTo Ha BbJITAPCKA PO3A ALl
n npes 2022 r. NnpoabmKM NOAABbPKAHETO Ha cneuumaneH pasgesl Ha MHTepPHEeT cTpaHuuaTta
Ha [OpyxecTBOTO Www.bulgarianrose.bg, B KOWTO ce oTpassBa Tekywa puHaHcoBa W
HedMHaHcoBa MHOpPMaLMsi OTHOCHO AEeMHOCTTa Ha OPYKECTBOTO M BaXHW KOpropaTUBHU
cbbuTusa. MNpoabmkasa NpakTukaTa 3a usnpawlaHe Ha CBOEBPEMEHHM OTFOBOPU Ha nMcMma u
3anNUTBaAHUA Ha aKUMOHEPW, BKIKOYUTESTHO M Ha Te3n, NonydeHu NOo enekTpoHHaTa nowa u
CbXpaHABaHETO MM B pPEerucTbp, HaONEXHO BOAEH OT [AupeKkTopa 3a Bpb3ka C
nHBectTuTOopuTe. Ha enekTpoHHaTa cTpaHuua ca nybnvkyBaHW KoopAauMHaTUTe Ha
APYXEeCTBOTO, KakTO W Te3M Ha AUpeKTopa 3a Bpb3ka C MHBECTUTOPUTE, 4Ype3 KoeTo
akuMoHepM U 3aMHTEepPecoBaHM fMua Ce HacbpyaBaT [Ja TbpcaT Heobxoaumara
MHdopMaLnA.
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KoHTponbT OTHOCHO Mpoueca Ha paskpuBaHe Ha uHdopmaums oT BbJITAPCKA PO3A
Al e mHoronoco4yeH. [1o To3 MOMEHT He Ca KOHCTaTUpaHW HapyLleHUsa Ha pasnopeabute n
cpokoBeTe 3a onoBecTtaBaHe. OT gpyra cTpaHa e Bb3npueTa npakTukarta 3a nybnvkysaHe Ha
(PUHAHCOBMTE OTHETU Ha eNleKTPOHHAaTa CTpaHuLa Ha APY>KEeCTBOTO — HEMOCPEACTBEHO cnef
n3npawiaHeTo UM Ha perynaTtopHUs opraHy u obLecTBEeHOCTTa, KOETO AaBa Bb3MOXHOCT 3a
KOHTPOI OT aKLMOHepUTE, NHBECTUTOPUTE N BCUYKM 3auHTepecoBaHn nuua. [pyra oopma Ha
KOHTPON OTHOCHO MpoLueca Ha paskpuMBaHe Ha MHOpMaums ce OCbLUIECTBSIBA OT YNeHOBETE
Ha CbBeTa Ha ANpPeKTopUTE CNPSMO AMPEKTOpa 3a BPb3ka C MHBECTUTOPUTE.

CBoeBpeMeHHO ce MnpeacTaBAaT OT4eTM M Tekywa WHpopmaums go KomucuaTta 3a
uHaHCOB Hap3op M obuwectBeHocTTa. PedoBHO ca BOOEHW perncTpute: 3a 3asiBKM 3a
MHopMaLms OT akumoHepuTe; 3a maTtepuanu ot OCA; 3a NnpoTokonuTe OT 3acefaHusaTa Ha
CobBeTa Ha gupeKTopuTe 1 3a U3nNpaTeHnTe OTYETU U TeKyLla MHopMaLUS.

3a ocurypsiBaHe JOCTUraHETO Ha onoBecTeHaTa MHGOPMaUUsa A0 Bb3MOXHO Han-LUMPOK
Kpbr Nnuua eaHOBPEMEHHO U MO Ha4uH, KOUTO Aa He rn auckpumuHupa, B bJITTAPCKA POS3A
ALl nma cknYeH OOroBop 3a WMHAOPMAUMOHHW Yycryrn ¢ nHTepHeT meausata X3 News
(http://www.x3news.com/?page=Company&BULSTAT=115009344)

BbTpewHata nHgopmauusa ce onoBecTsiBa B 3aKOHOYCTaHOBEHUTE (hOpMM, pea U
cpokoBe ype3 msbpaHata meguda. NHdpopmaums B HekopurmpaH Bug u B cblyms obem ce
nybnuKkyBa M Ha eneKkTpoHHaTa CTpaHuua Ha ApyXeCTBOTO.

[pyXecTBOTO M3roTBA €XEerogHo KoprnopaTMBEH Kanenaap, B KOMTO ca MOCOYEHU
CpOKOBETE 3a OMnoBEecTABaHe Ha perynupaHa uHGoOpMauusl, KakTo U OMoBeCTABaHUATA
CBBbP3aHU CbC CBUKBAHETO K npoexaaHeTo Ha OCA.

CpeaHusaT 6pon cnyxutenu B NpeanpusTMeTo KbM Kpasi Ha oT4yeTHaTa uHaHCoBa
roguHa e no-manko ot 500 gywun. CwrnacHo un. 41 or 3akoHa 3a CYETOBOLCTBOTO
APYXECTBOTO HAMa aHraXXumeHT ga nybnukyesa HedmHaHcoBa aeknapauns. CblieBpeMeHHO
BBbJITAPCKA PO3A Al e acoummpaHo npeanpusaTue n Ha ocHoBaHue 4n. 50 ot 3akoHa 3a
CYETOBOACTBOTO JaHHUTE 3a OPYKECTBOTO Lie 6baaT BKMOYEHN B rOAULLHUA KOHCONUAnpaH
poknag Ha CTAPA MJAHUHA XOna Af.

CbBeTbT Ha AUpeKTopUTe YTBbPXKAaBa U KOHTpOnMpa 3aeaHo C He3aBUCUMNSA OAUTOP
BbTPELIHN MpaBunia 3a W3roTBAHE Ha roAvWHUTE WM MEXOMHHUTE OoT4eTUM U peda 3a
paskpuBaHe Ha uHaHcoBa MHGopmauusa. KopnopaTuBHata €nekTpoHHa CTpaHuua Ha
BBbJITAPCKA POSA A, koATO YHKUMOHMpPA Ha ObNrapcku W aHrnuMnuckn esuk, e
cbobpaseHa Mo CTpykTypa n obem Ha npegoctaBaHaTa MHAGOPMaUUs C NPEnoOpPbKUTE Ha
Kogekca u yTBbpaeHuTe [006pM NpakTUKM OTHOCHO CUCTEMUTE 3a paskpuBaHe Ha
MHdopMaLmnA.

KopnopaTuBHOTO pbKOBOACTBO Ha APYXECTBOTO CUNTA, Ye cMcTemMaTta 3a pasKkpuBaHe
Ha WHoOpMaumMa 3a OpYXeCTBOTO OCUrypsiBa NbfiHA, HaBpeMEeHHa, BsipHa M pa3bupaema
NHopMaLMs, KOATO AaBa Bb3MOXHOCT 3@ 06EKTMBHM 1 MH(POPMMPAHU PELLIEHUS N OLIEHKWN.

3aunmepecosaHu nuya. Ycmoutiyueo pazsumue

KoprnopaTuBHOTO pBbKOBOACTBO oOcurypsiBa e(eKkTMBHO B3aMMOAENCTBUE CbC
3anHTepecoBaHNTe nuua. KbM Tasu Kateropmsi ce OTHacAT OnpedeneHu rpynu nuua, Ha
KOUTO OPY>KECTBOTO AMPEKTHO Bb3AENCTBA M KOUTO OT CBOS CTpaHa MoraT Aa MOBAUSASAT Ha
OenHocTTa My.

B cBosTa nonutuka cnpsamMo 3avHTepecoBaHuTe nuua, [pyXecTBoTo ce cbobpassiBa
CbC 3aKOHOBUTE M3UCKBAHUSA U NPUHLMNUTE HA NPO3PaYHOCT, OTYETHOCT U BM3Hec eTuka. Ha
3anHTEpecoBaHNTE nuua ce npefocTaBs HeobxoaumaTa mHOpMaUMa 3a AeWHOCTTa Ha
APYXECTBOTO, aKTyanHu AaHHu 3a UHAHCOBOTO CbCTOSIHME N BCUYKO, KOETO B cnomorHano
3a NpaBunHaTa UM opMeHTauns 1 B3emaHe Ha MHpoOpMMpaHO N 060CHOBAHO peLLeHNE.

BEB/ITAPCKA POSBA Al yyactBa B pasnuyHuM ¢opMM Ha CbTPYOHUHECTBO C
AbPXKaBHU MHCTUTYUMM U HENpPaBUTENCTBEHM OpraHuM3auuu, WUMallM OTHOLLUEHME KbM
KOpnopaTMBHOTO ynpaBreHue B cTpaHaTta. [py>ecTBOTO ¢ cbTpyaHnum ¢ ObwmHa Kapnoso
N OCbLLECTBABA peauua MHMUMaTMBM B NoAKpena Ha MecTtHaTa obuwHocT. lNMpe3 oTyeTHaTa
rognHa BEbJITAPCKA PO3A A[l 3a nopeagHa roauHa 6e reHepaneH CNoHCOp Ha eXeroaHuns
Mpas3Huk Ha Posata B rp. Kapnoso.

BBJITAPCKA PO3A All yyactBa B pasnuyHm hopmMm Ha B3aMMHO CbTPYAHNYECTBO C
AbPKABHW MHCTUTYLUMM W HENPaBUTENCTBEHM OpraHuM3auuu, WUMallM OTHOLUEHME KbM
KOpNopaTMBHOTO YynpaBneHwe B cTpaHaTta. [lpe3 oTyeTHaTa roguHa oTyuTame nonsa oT
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CbTPYAHMYECTBOTO W YMEHCTBOTO cu B Acoumaumsata Ha WHAYCTpUanHusa Kanutan B
bvnrapna, BHAEMIIK, IFEAT. YyactBaxme B OHNaH CeMWHapW, OpraHuMsvpaHu oT
Acoumaumsita Ha uHaycTpuanHua kanutan B bbnrapus, Acounauusita Ha AMpekTopuTe 3a
BPb3KU C nHBecTutopuTe B bbrrapma u BHAEMIIK.

CbBeTbT Ha OMpPEKTOpUTE exerogHo paspaboTBa U yTBbpxAaBa OM3HEC nnaH Ha
BbJITAPCKA PO3A All, B KOWTO Ce npeaBwkgaT OEWCTBUS M MOSMIUTMKM OTHOCHO
YCTOMYMBOTO pasBUTUE HA KOMNaHuATa. B MHBECTMUMOHHATa nporpama Ha OpYXeCTBOTO ce
3anarat 1 peanusmpaT MNPOEKTW, HaCOYeHW KbM €eKOrorocbobpasHOTO WMKOHOMUYECKO
pasBUTNE Ha KOMMNAHUATA, KakTo 1 COLManHO OTFOBOPHU NMPOEKTH.

3. OueHkKa Ha npunaraHeTo Ha KogeKkca

lNpunaraHeTo Ha HaunoHanHUA Kogekc 3a KoprnopaTUBHO yrpasneHne e npoLec, KOUTo
LLie NPOABIMKM N Npe3 HacTosLWaTa rognHa.

MpernegbT Ha KogeKkca 3a KOpPNopaTUBHO YynpaBneHWe OTHOCHO MpuraraHeTo Ha
npuHUMNa ,crnaseam wunn obsicHABaW® BOAM OO 3aKMNOYEHWETO, Ye OPYKECTBOTO crnasea
Kogekca KaTo usno.

MNMpunaraHeTo Ha Kogekca e OTrOBOPHOCT Ha KOPNopaTMBHOTO PbKOBOACTBO. B TO3M
CMUCBI1 onpedeneHn TEKCTOBE B KOAEKCA, KaTo Opon OpyXecTBa, B KOMTO 4YNleHOBETE Ha
CobBeTa Ha ANpeKTOpUTE MoraT da 3aemaTt pbKOBOAHM NMO3ULMK UK orpaHMyaBaHe 6posi Ha
nocnegoBaTeNHATE MaHOATU Ha HE3aBUCMMUTE OMPEKTOPU ca HENpPUOXUMMK, OOKOSKOTO
n300pbT Ha YNEHOBETE Ha CbBeTa Ha AVMPEKTOPUTE € NpaBo M NpeporaTuB Ha akLMOHEPUTE.

B 3akntodyeHne moxem ga o6obuwmm, 4ye genHocTTa Ha CbBeTa Ha OUPEKTOpUTE Ha
BBJITAPCKA POSA ALl npes 2022 roanHa e duna B cboTBeTCTBME C HaumoHanHusa koaekc
3a KopnopaTUBHO yrnpasreHue.

MpunaraHeTo no uUenecbobpasHOCT Ha KogeKkca 3a KOoprnopaTMBHO YrpaBrieHue,
opobpeH OT 3amecTHuK-Npeacenartensa Ha KOH e npouec, konTo we npoabiku 1 npes 2023
rooMHa kato MeHMaKMbHTBLT Ha BbJITAPCKA PO3A ALl we ce ctpemu ga npunara
npuHUUNuTE 3a 4o6pPO KOPNOpPaTUBHO yrNpasreHne, KaTo ocurypsiBa CBOEBPEMEHHO U TOYHO
pasKpMBaHe Ha MHopmaLms MO BCUYKM BbNPOCK, CBbP3aHN CbC COOCTBEHOCTTA, AEAHOCTTA
W ynpaBneHWETO Ha npeanpuaTMeTo, npaBaTa 3aablihkeHuaTa UM PUHAHCOBOTO My
CbCTOSAHMNE, NYBMYHOTO OMOBECTABAHE, Ha KOETO 6M MOrfo Aa oKaxe 3Ha4YMMO BIUSIHUE
BbpXy uUeHaTa Ha emuTtupaHute oT BEBJITAPCKA PO3A Al ueHHW KHWXa, TbpryBaHU Ha
perynupaHusi nasap.

4. Cuctema Ha BbTpeLleH KOHTPOJS 1 ynpaBrieHue Ha pucka

PbKoBOACTBOTO Ha OpYXECTBOTO WM3roTBA roAWMLLIEH AOKNad 3a AEVHOCTTa, KakTo u
dmHaHCOB OTYeT 3a BCsAKa hMHaAHCOBa rognHa, KOMTO AaBa BsipHa W YecTHa npeacTtasa 3a
(MHAHCOBOTO CbLCTOSIHME Ha NPeanpuATUETO KbM Kpasd Ha roamHaTa, 3a (huHaHcoBuUTe
pe3yntatu OT [OeWHOCTTa M 3a MNapuyHUTE MNOoTOUM B CbLOTBETCTBME C MpuUoxumarta
cyetoBofHa pamka. OTroBOpPHOCTTa Ha PbHLKOBOACTBOTO BKIIOYBA WM NpusiaraHe Ha cucrtema
3a BbTpelweH KOHTPON 3a npedoTBpaTsBaHe, paskpMBaHe W M3NpaBsiHE Ha rpeLku u
HEBEPHN U3NOXEHWs, AONyCHaTWU B pe3ynTtaT Ha OEeNCTBUS Ha cyeToBoAHaTa cuctema. B
Tasn Bpb3ka PbKOBOACTBOTO Cra3Ba CrieQHUTE OCHOBHU NPUHLMMNN B CBOSITA AENHOCT:

- npuabpXaHe KbM oOfpedenieHa ynpaereHcka W CYETOBOA4HA MOMUTMKA,
OMoBeCTsiBaHa BbB PUHAHCOBUTE OTHETMU;

- M3BbpLIBAHE HA BCUYKM oOMepaumMm B CbOTBETCTBUME CbC 3aKOHOBUTE WU
noa3akoHOBM HOPMAaTUBHU aKTOBE;

- OTpassiBaHe Ha BCUYKM CLOMTMSA 1 onepaunmn CBOEBPEMEHHO, C TOYEH pasMep Ha
cymuTe B NOAXOOALLIMTE CMETKM M 3@ CbOTBETHMSA OTYETEH nepuod, Taka yYe fa
Nno3BonsBaT U3roTBSHETO Ha (PUHAHCOBUTE OTYETU B CbOTBETCTBUE C KOHKPETHO
3agjageHaTa c4eTOBOAHA paMKa;

- chasBaHe Ha npuHUMNA Ha npeanasnuMBOCTTa MNPU OUEHKa Ha akTuBuTe,
nacmBuTe, NPUXoauTe 1 pasxoauTe;

- yCTaHOBsIBaHE W NpeKpaTsiBaHe Ha N3MaMu U FPELLKN;

- MbfHOTa M NPaBUITHOCT Ha cdeToBoAHaTa MHdopMauus;

- M3roTBsiHE Ha HagexaHa hnHaHcoBa MHOPMaLMS;
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- npugbpXaHe KbM MeXAyHapoaHWTe CcTaHgapTh 3a (pvHaHCcOBa OTYETHOCT U
cnasBaHe Ha npvHuMna Ha AecTBaLLlo npeanpusaTtue.

Cuctemara 3a ynpaBneHue Ha pucka B OPYXeCTBOTO € Mpouec no naeHtuduumpaHe,
aHanms3 1 oueHKa Ha PUCKOBETE OT CbLUECTBEHWU OTKMOHEHME Ha HUBO (PUHAHCOB OTYET U
BSPHOCT Ha OTYMTaHE Ha CAENKN 1 onepauun, canga no CMeTKM U ONoBeCTABaHMS.

EoHa oT ocHOBHMTE UenM Ha BbBedeHaTa CUCTEMa 3a BbTPELEH KOHTPOn W
ynpaBfneHne Ha pucka e fa nognoMara MeHWIXMbHTa MNpU OLEeHKa HagexaHoCTTa Ha
(PUMHAHCOBMTE OTYETU Ha APYXKECTBOTO.

KopnopaTMBHOTO pbKOBOACTBO Ha APYKECTBOTO OCbLUECTBSIBA LUANOCTEH nperneq Ha
AeNHOCTTa, KOWTO MMa 3a uen [da npegocTaBu YBEPEHOCT, Y€ KOHTPOMHUTE AEeNHOCTU
dyHKUMOHMpPAT crnopeq npedHasHavyeHMeTo cu U ocTtaBaT edekTUBHM BbB BpemeTo. B
APYKEeCTBOTO (DYHKLMOHMPA OANTEH KOMUTET, KOMTO Habnogasa npoueca Ha MHAHCOBOTO
oTyuTaHe, edeKTMBHOCTTAa Ha BbTpellHaTa KOHTPOMHa cucTeMa M Ha cucTemaTa 3a
ynpaBreHne Ha pucka.

5. UHbopmauusa no un. 10 ot Aupektnea 2004/25/EO

[pyXecTBOTO HAMA 3HAYMMW NPEKM UIM KOCBEHU aKLMOHEPHU yYacTus (BKIMHOUYUTENHO
AKUMOHEPHM Yy4acTusa Ype3 NnupamMuaantn CTPYKTYPU 1 KpBbCTOCAHM aKUMOHEPHU y4acTums) No
cmucbna Ha un. 85 ot OupektnBa 2001/34/EO. Hama nputexaTtenn Ha LEeHHU KHMXKa CbC
crneuvanHu npaBa Ha KOHTpon. He cblyecTByBaT orpaHMyYeHWss BbpXy NpaBaTta Ha rnac.
MpaBunata, ¢ KOUTO Ce perynnpa HasHa4YaBaHETO UM CMsIHATa Ha YNeHOBETE Ha CbBeTa Ha
AVPEKTOPUTE N BHACSHETO Ha U3MEHEHMS B ydYpeauTernHusa 4OroBop ca MOCOYEHU B yCTaBa
Ha OpY>KEeCTBOTO M HE Ce perynupar OT KOpnopaTMBHOTO PbKOBOACTBO. PewweHune 3a obpaTtHo
N3KynyBaHe U eMUTMPaHe Ha akuun ce B3eMa OT akuMoHepuTe No pefa Ha 3akoHa. YCTaBbT
e npeasuann u npasoMoLlmsi Ha CbBeTa Ha ANPEKTOPUTE 33 EMUTUPAHE Ha aKLUM.

6. MNonunTtnka Ha MHoroobpasue

[pyXecTBOTO He npunara nonuTMka Ha MHoroobpasme no OTHOWEHMEe Ha
ynpaBUTENHUSA OpraH BbB Bpb3ka C acnekTu, kaTo Bb3pacT, non wunu obpasoBaHue U
npogecnoHaneH onut. CTpyKkTypata Ha ynpaBreHne e onpegeneHa B YycTaBa B
ApyxectBoto. CbBeTbT Ha AMPEKTOPUTE CE CbCTOM OT TpU HOPUAMYECKM nvua, KOUTO
CbOTBETHO ca onpegenunu uanyeckn nuua, KouTo ga rm npeacraensasat. M36opbT Ha
yneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE € NPaBo M NPeporaTMe Ha akLMOHEPUTE.

UHdopmauumsa 3a uneHoBeTe Ha CbBeTa Ha gUpEKTopuTe

BBJ/ITAPCKA PO3A Al uma egHocTeneHHa CTpykTypa Ha ynpasrieHne. CbBeTbT Ha
anpektopute e ynpasuteneH opraH Ha BbBIITAPCKA PO3A All, KOWTO ocCbllecTBsBa
nnaHWpaHeTo M KOOpAMHAUMATA Ha UAnoCcTHaTa AEeNHOCT Ha OpYXeCcTBOTO, ovepTaHa B
HeroBus NpegMmeT, KaTo M3BbPLUBA BCUYKM NPEABUAEHU B 3aKOHA W ycTaBa OEeNCTBUS MO
opraHusaumsi, pPbKOBOACTBO U KOHTpos. ExerogHo CbBeTbT Ha ANPEKTOPUTE UIFOTBS OTYET
3a ynpaBfeHneTo Ha ApykecTBOTO. CbBETHT HA OMPEKTOpPUTE B3eMa CBOMTE pPeLLUEHUs] Ha
3acefaHus, KOMTO ce NPOoBeXAaT Han-manko BeQHbX Ha Tpu Mecela, CbrnacHO HOPMaTUBHO
YCTaHOBEHUTE WU3NCKBAHUSA OTHOCHO pefa 3a CBMKBAHETO M NpoBexaaHeTo um. CbBeTbT
n3bupa oT CBOSI CbCTaB U3MbIIHUTENEH OUPEKTOP, KONTO OpraHn3npa u pbLKoBOAWM AeMHOCTTa
Ha OpYXeCTBOTO. M3NMbIHUTENHUAT AMPEKTOp AOKnagBa He3abaBHO Ha npeacepartens Ha
CbBeTa 3a HacTbnunute obCToATeNncTBa, KOMTO Ca OT CbLIECTBEHO 3HavyeHue Ha
OPYKeCTBOTO.

CbctaBbT Ha m3bpaHua ot O6woTo cbbpaHue CbBET Ha AMpeEKTopuTe rapaHTupa
He3aBMCMMOCTTa M 6e3NpuUCTPacTHOCTTa Ha OUEHKUTE U OENCTBUATA HA HEroBUTE YNIEHOBE
Mo OTHOLLEHME DYHKLMOHMPAHETO Ha APYKECTBOTO.

CbBeTbT Ha ANPEKTOpUTE Ce CbCTOM OT TpW Nuua:

eBMK XOJi4 004, rp. Coduma, ENK 121128837 — npeacraesnssaHo oT EBreHun
Bacunes Y3yHoB — npegceanarten Ha C[;

o CTAPA MNAHWHA XOnpg, rp. Codums, ENK 121227995 — npepcrasnsasaHo ot Cnac
Bbopucos Buaes - uneH Ha C[1 u 3nbnHUTENEH OUPEKTOP;

¢ JINBMHIOBA KOMIMAHWA AL, rp. Cocua, EMK 121126583 — npeacraBnaBaHo OT
Bacun Neoprves Benes — uneH Ha C[.
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MpokypucT Ha gpyxecTBoTo € bopsiHa Neopruesa Kpanesa.

MHopmauusa 3a Bb3HarpaxgeHusTa, nofnydeHn obLio npes roguHaTa oT YfieHoBeTe
Ha CbBeTa Ha AUPEKTOpUTE ce Ccbabpxa B oTaeneH [oknaa, noco4veH B pasgen IX, 1. 17 Ha
aoknaga.

MHdopmauusa 3a npugobutnte, NnpuTexaBaHUTE N NPEXBBLPIIEHUTE OT YNEHOBETE Ha
CobBeTa Ha ANpeKTopuTE Npes3 rognHaTa akuMm Ha OpY>KECTBOTO, KaKTO U 3a npaearta MM ga
npuaobmBaT akuMm Ha OpY>KECTBOTO € nocoveHa B pasgen Xl ot goknaga.

Yyactne Ha uyneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE B TbProBCKM OpYyKecTBa KaTo
HEeorpaHN4YeHO OTFOBOPHM CbAPYXKHMLUM, NpUTEXaBaHe Ha noBeye oT 25 Ha CTO OT KanuTana
Ha OpYyro ApPYXeCcTBO, KakTO U y4yacTMETO UM B yNpaBfieHMETO Ha Apyrn ApyXecTBa wnn
koonepauum KaTo NPOKyPUCTN, yNpaBuUTENN U YNEHOBE Ha CbBETMU:

YneH Ha Cbeema Ha Opyxecmea, 8 Koumo yyacmue Kamo rpoKypucmu,
dupekmopume npumexasa riogedye om 25% om | ynpasumenu usu YreHoee Ha
Kanumarna cbeemu e dpyau Opyxecmea

usnu Koornepauuu

M+C Xugpasnuk, rp. KazaHnbk
XEC AL, rp. Ambon
Enxum-Uckpa AL, rp. MNasapmxkuk
Bwnrapcka posa Afl, rp. Kapnoso
®aszaH Afl, rp. Pyce dasaH ALl, rp. Pyce

CTAPA NMNAHUHA XOJa AL CIMX Wusect ALl, rp. Codous CIX Nueect AL, rp. Codous
CIMX Tpanc OO[, rp. Codhus
Owonucnin AL, rp. Hukonon — B
nvksMagauuns

Yctpem AL, rp. CeuLLoB

BopsaHa ALl, rp. YepseH bpsar

Cnaptak A1, rp. Byprac
BVK XOJg oo dapmapan 00[, rp. Codms ®dasaH AL, rp. Pyce
M+C 97 A, rp. KasaHnbk

JIMBNHITOBA KOMIMAHUMA A Cokc BI" OO[, rp. Pyce Hama TakuBa

Mpe3 oTyeTHaTa roguHa yneHoBeTe Ha CbBeTa Ha OMPEKTOPUTE UM CBLP3aHN C TSX
nMua He ca CKYBanM C OPYXeCTBOTO AOroBOPWU, KOUTO M3NU3aT M3BbH obu4yarHaTa my
AENHOCT UIK CbLLECTBEHO CE OTKIOHABAT OT Na3apHUTE YCIOBKS.

CnaseHo e M3UCKBAHETO Ha 3aKkoHa Hal-Marko efHa TpeTa OT uneHoBeTe Ha CbBeTa
Ha gupekTopuTe ga 6baaTt He3aBucMMM nNuua. Hama nameHeHuss B yTBbpAEeHUTE cneumanym
KpuTepun 3a n3bop Ha uneH Ha CbBeTa Ha AnpekTopuTe.

B pocerawHata cu npaktuka CbBeTbT Ha AMPEKTOpUTe He ce e cbnbckBan CbC
CUTyaumsi Ha Bb3HMKHAM NPSAK WU HENpsK KOHMIMKT Ha MHTEpecu Mexay uYneH Ha
yrnpaBuUTENHMA OpraH W akunmoHep. Hsma ycTaHOBEH cnyda Ha Mpekn WM KOCBEHWU
KOHPNIMKTM Mexay uHTepeca Ha u4neH Ha CbBeTa Ha AWPEKTopUTe W MHTepeca Ha
APYXeCTBOTO.

X. JonbnHutenHa nHégopmauumsa no MpunoxeHue 2 ot Hapea6a Ne 2 Ha KPH

1. UHepopmauyusi, dadeHa 8 CMOUHOCMHO U KOMUYECMBEHO U3Pa)XeHue OMmHOCHO
OCHOBHUME Kamea20opuu CmokKu, npoldykmu u/unu rnpedocmaseHu ycryau, C r1ocoyeaHe Ha
mexHuss 0511 e rnpuxodume om npodaxbu Ha emumeHma Kamo Uusifio U fpoMeHUme,
Hacmwbnunu npes omyemHama ¢uHaHcosa 200UHa.

C Han-ronam gan B npuxogute oT npogaxba Ha npoaykuus ca:

1. KoameTnyHu npoayktn — 2838 xun. nB. unu 67,07%, KOUTO BKNHOYBAT pasnuyHn
KO3METUYHN Cepun, TMULEPUHOBM canyHW, pa3dacoBKM HaTypanHu BOAM, pasdacoBKu
PO30BO Macro 1 MHOIo ApYyru;
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2. HatypanHun apomaTtnyHu npogyktn — 1339 xun. ne. unn 31,65%, Kouto BKnoYBaT
pPO30BO Macno, pO30B KOHKPET, po3oBa Boga u apyrn HAIT,
3. TioTioHeBU coycn — 54 xun.ne. nnun 1,28%.

2. VHgpopmayus omHocHO rnipuxodume, pasnpedesieHu rno omoesHUMe Kameaopuu
OeliHocmu, 8bMpeWwHU U 8bHWHU Ma3apu, Kakmo U UHghopMauus 3a U3moyHuuyume 3a
cHabOsisaHe Cc Mamepuarnu, Heobxodumu 3a [pou3sodcmeomo Ha CMOKU  Uniu
rnpedocmassHe Ha ycryau ¢ ompassisaHe cmereHma Ha 3asucumMocm o OMHOWeEHUe Ha
eceKku omoersieH rpodasay usnu Kyrnysad/mnompebumeri, Kamo 8 ciy4ad, 4e OmHOCUMEeIHUSM
0511 Ha HsIKol msix Hadxebpsis 10 Ha cmo om paaxodume unu npuxodume om rpodaxbu, ce
npedocmassi UHbopmMauusi 3a 8CSKO fluue noomaoesiHo, 3a Heaosusi 051 8 rpodaxéume unu
MOKyrnKUme u 8pb3Kume My ¢ eMumeHma.

MHdopmauusaTa OTHOCHO npuxoauTe W TSXHOTO pasnpedeneHne no  OTAErNHU
KaTeropum AeNHOCTW, BbTPELLHM 1 BLHLUHW Nasapu, Kakto U nHdopmauusata 3a U3ToOYHULUTe
3a cHabgsieaHe C MaTtepuanu, HeobGxoaumu 3a MPOM3BOACTBOTO HA CTOKM  Mn
npegocTaBsHETO Ha ycnyru e gageHa B Pasgen | Ha HacToswms goknaga.

O6Lwo npuxoante oT npoaaxbu ca 5037 xun. nNB., KATO NpUxoauTe OT Npoaaxobu Ha
npoaykums ca 4231 xun. n.., oT ycnyrn 215 xun. nB., CTOKM — 359 xun.ne. U OT Apyru
npogaxoun /npogaxba Ha martepuann u OMA, npedakTypupaHe Ha Boga W enl. eHeprus,
Haemn n ap./ 232 xun. nB. OT HETHMTE NpPUXOAM OT npogaxba Ha npoaykums 1597 xun. n..
M3HOC M BbTPEOOLWHOCTHM [AocTaBkuM, a 2634 xun. neBa BbTpelleH nasap, KOoeTo
npegcrtaensiea 52,29% ot obwmte npogaxou.

[pyXecTBOTO HAMA KINMEHTU, KOUTO Aa umat aan B npogaxoute Hagxebpnaw, 10%.

[pyxecTBOTO ce cHabasBa C¢ maTtepvanu 3a CBOETO MPOM3BOACTBO OT AOCTaBYMLN,
KaKTO B CTpaHaTa, Taka U oT Yy>KOMHa OT KOUTO HAMa 3HaAYUTENHA 3aBUCUMOCT.

3. lHgbopmauusi 3a ckrroYeHU 2onemu cOernku U makuea om CbUeCm8eHO 3Ha4YeHuUe
3a OeliIHocmma Ha emMumeHma

O6uwoTto cbbpaHue Ha akumoHepute Ha BBJITAPCKA PO3A All, npoBegeHo Ha
10.05.2022 roguHa B3e pelleHne 3a pasnpegeneHune oT Yynuctata nedvanba 3a 2021 r. cyma B
pa3mep Ha 267 549 (oBecTa LwecTaeceT U cegemM Xmnaamn NeTCToTuH YeTupuaeceT 1 geBeT)
neea 3a nsnnawjaHe Ha AUBUAEHTU

Mpes 2022 r. HAMA CKITIOMEHM rofnieMn COENKN, KOMTo ga ca OT CbLUECTBEHO 3HAYEHNE
3a OpYXeCTBOTO.

4. lHgbopmayust 0mHOCHO cOesikume, CKITIoYeHU Mex0y eMumeHma U cebp3aHu fuua,
rnpe3 omyemHusi nepuod, npedrioxXeHUsI 3a CKIK4Y8aHe Ha makuea cOesiKu, Kakmo u cOesiKu,
Koumo ca u38bH obuyalHama My OelHoCm UuflU CbWECmBEHO Ce OMmK/IoHs8am om
rnasapHume ycrio8usi, o Koumo eMumeHmMbm Unu He2o80 ObWEPHO OpyXecmeo e cmpaHa
C rnocoysaHe Ha cmouHocmma Ha coefnikume, xapakmepa Ha cebp3aHocmma U 6csika
UHopmauus, Heobxoduma 3a OueHKka Ha eb3delicmeuemo e6bpXy ¢bUHaHCO80MO
CbCMOSIHUE Ha eMumeHma

Mpe3 2022 r., BBIIFTAPCKA PO3A AL rp. KapnoBo He e ckrno4Bano caenkm cbC
CBbp3aHM nuua, KOUTO Aa ca M3BbLH obOMyanHaTa OEeMHOCT Ha OPYXECTBOTO, KakTO U CbC
CbLUECTBEHO OTKINOHEHNE OT Na3apHUTE YCIOBMS.

5. Hbopmayus 3a cbbumus u rokazamersnu ¢ Heobu4yaeH 3a eMumeHma xapakmep,
umawu cbWecmeeHo erusiHue 8bpxy deliHocmma My, U peanusupaHume om Heao rnpuxodu
U U38bpWEHU pa3xodu; OUeHKa Ha 8/1UsSHUemMO UM 8bpXy pe3ysimamume rnpe3 mekyujama
200uHa

Mpe3 2022 r. HAMa cbOUTMA C Heobu4yaeH 3a OpPYXKEeCTBOTO XapakTep, KouTo Aa
OKa3BaT CbLLECTBEHO BNMSHNE BbPXY AENHOCTTA 3a peanu3npaHute Nnpuxoau.

6. Hepopmayusi 3a cdersniku, 8o0eHU usebHbaraHco80 — xapakmep u busHec uer,
riocoysaHe Ha ¢huHaHcoeomo 8b30elicmeue Ha cOesikume 8bpxy deliHocmma, ako pUcKbm
U rnossume om me3su cOesIKU ca CbWECMBEHU 3a EMUMEHMa U aKo pasKpusaHemo Ha ma3su
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umpopmauun e CchbwecmeeHO 3a OUeHKama Ha Cf)UHaHC080mO CbCMoOsHUemo Ha
emMumeHma
B AOPY>XXeCTBOTO HE Ca U3BbpLUBaHU COENKA, KOUTO Aa Ca BOAEHU n3BbHOaNaHCcoBo.

7. lHgbopmauyus 3a 0s7108u yHacmusi Ha eMumeHma, 3a OCHO8HUMe My UH8ecmuyuu 8
cmpaHama u 8 4yxbuHa (8 UeHHU KHUXa, (buHaHcosU UHCMpPyMeHmu, HemamepuasrHu
aKkmusu U HedsUXUMU UMOMU), Kakmo U UHeecmuuyuu 8 Os/108U UEeHHU KHUXa U38bH
Heaoeama UKOHOMUYeCKa epyrna u u3moYyHuyume/HadyuHume Ha (puHaHcupaHe

BbJITAPCKA PO3A A - KapnoBo Hsama (MpsikO WNU HEMPSKO) CbLLECTBEHO
OBbNrOCPOYHO yyacTue B Apyrn apyxecTsa.

8. WHopmauusi OmHOCHO CKIHOYEeHUme om eMumeHma, Om Hea080 ObUWEePHO
Opyxecmeo unu Opyxxecmeo Malika, 8 Ka4ecmeomo UM Ha 3aeMoriofydameru, 0o2080puU 3a
3aeM C riocoysaHe Ha ycriogusma [0 MsX, BKIYUMENIHO Ha KpalHume CcpoKose 3a
uannawaHe, Kakmo U uHghopmauuss 3a rpedocmageHume e2apaHUuuu U [oemMaHe Ha
3a0b/DKeHUs

Mpes 2022 r. BBJITAPCKA PO3A A[l He e non3Baro 3aem.

9. WHopmauusi OmMHOCHO CK/IYEHUmME Om eMumeHma, Oom Hea080 ObUWEPHO
Opyxecmeo unu opyxecmeo Malika, 8 Kadecmeomo UM Ha 3aemolamesiu, 0o2080pu 3a
3aeM, eK/IYUmMesIHo rpedocmassHe Ha 2apaHuuu om ecCsKakbe eud, 8 moea 4uc/o Ha
cebp3aHU fuya, C rocoYysaHe Ha KOHKpemHume ycriogusi Mo MmsX, 6KIYUMEsHO Ha
KpalHume cpokosge 3a rnawaHe, U yesma, 3a Kosimo ca busu omrycHamu

BBbJITAPCKA PO3A Al rp. KaprnoBo He e oTnyckano 3aemu.

10. lnghopmauyus 3a u3rnonizgaHemo Ha cpedcmeama om U38bpuieHa Ho8a eMUCUS
UEHHU KHUXa rpe3 omyemHusi nepuoo
Opy>XeCTBOTO HE € eMUTUPANO HOBA EMUCUS LIEHHU KHUXA.

11. AHanu3 Ha cbomHoweHUemo Mexoy rnocmusHamume UHaHCOo8U pe3yrmamu,
ompa3seHu 8b8 (buHaHco8UsI omyem 3a huHaHcogama 200UHa, U ro-paHo rybrnukysaHu
Mpo2HO3uU 3a me3u pe3yrnmamu

Ot meceu sHyapu 2016 r. BBJITAPCKA PO3A Al ny6nvkyBa exemeceyHn nporHosm
3a npogaxbute. AHanM3bT Nokasea, Ye NybnuKyBaHUTE NPOrHO3M oTpassBaT CrnpaBeasIMBo
NOCTUTHATUTE MNO-KbCHO (PMHAHCOBWU pe3ynTaTu, BKOYUTENHO U B rOAUWHWA (PUHAHCOB
OTYET Ha OPY>KEeCTBOTO.

12. AHanus u oueHKka Ha rosumukama OMHOCHO yrpasfieHuemo Ha buHaHcosume
pecypcu ¢ rocoysaHe Ha 8b3MOXHocmume 3a obcryxeaHe Ha 3a0bihKeHUsima,
eseHmyarnHume 3arsiaxu U MepKu, Koumo emMumeHmbm e npeodnpuesn unu rnpedcmou Oa
npednpueme ¢ oaried omcmpaHsigeaHemo um

Monutukata Ha BBJITAPCKA POS3A ALl e HacoyeHa KbM edeKTMBHO ynpaBrieHne Ha
dunHaHcoBMTE pecypcu, Taka 4ve Ada 6bae obesneyeHa MHBECTMUMOHHATa MporpaMa Ha
APYXeCTBOTO M [a ce nogabpxa ontumarneH obem Ha obopoTHuTe cpeactea. Moytu npes
uenua otyeteH nepuwog BBJITAPCKA PO3A AL rp. Kapnoso wu3nonssa cobCcTBeEHU
hunHaHCcoBM cpeacTBa. EQMHCTBEHO NO BpeMe Ha po3oBa kaMnaHus ApYyXecTBOTO npubsrea
[0 Non3BaHeTo Ha kpaTkocpoyeH 3aem ot CTAPA MIAHWHA AL. [lo MOMeHTa OpYyXeCTBOTO
HsIMa NPOCPOYEHUN 3a4bIMKEHUS KaKTO KbM AOCTaBYMLM HA CYpPOBUHWU U MaTepuanu, Taka u
KbM 3aemogaTenmu.

13. OueHka Ha 8b3MOXHOCMUMe 3a peasnu3auus Ha UH8eCMUUUOHHUME HaMepeHUs ¢
riocoyeaHe Ha pasmepa Ha pasrioiazaemMume cpedcmea U ompassieaHe Ha 8b3MOXHUME
rPOMeHU 8 cmpyKkmypama Ha ¢huHaHcupaHe Ha ma3au 0eliHocm

Mo nHBecTMUMoOHHaTa AenHocT npe3 2022 r. 6sixa nnateHn 33 Xun.nB. 3a peknama.

MuBectnumnonHnte peniHoctn Ha BBIITAPCKA PO3A AL npes 2023 r. we ca
HACOYEeHN KbM M3MbIIHEHME Ha npueTaTa MHBECTMUMOHHA nporpama 3a 2023 r., KoATo €
HepasgenHa 4act oT 6usHec — nporpamarta Ha ApyxecTBoTo 3a 2022 r. Bb3aMoXHOCTUTE 3a
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peanusauus ca B Mpsika Bpb3ka C OcurypsiBaHe Ha HeobXxoOuMOTO hMHAHCUpaHe W
e(peKTMBHOTO BbBEXAaHE Ha MHBECTULMMTE B OnepaTMBHaTa AeHOCT.

14. WHgpopmauusi 3a Hacmbrunu fPOMeHU rpe3 omyemHusi rnepuod 8 OCHOBHUME
MPpUHYUNu 3a ynpasseHue Ha eMumeHma u Ha Heeoeama UKOHOMUYecKa apyrna

BBbJITAPCKA PO3A Al ynpaBnsaBa cBOUTE WMHBECTULWW, KAaTO MOCTaBs MOCTUKMMMN
uenu B obnactra Ha Ka4yecTBOTO, MPOM3BOAMTENHOCTTA U peHTabunHocTtTa. OTOens ce
BHMMaHWe B cdhepaTta Ha onasBaHe Ha OKOJHaTa cpeda, pasBUTMETO Ha YOBELLKUTE pecypcu
N KoprnopaTMBHaTa coumanHa oTroBOPHOCT.

Mpe3 otyeTHNa nepuog, EbITTAPCKA PO3A Al HAMa npomMsiHa B cyeToBOAHATa CU
NonnTMKa U He ca U3BBbPLUBAHM OpraHM3auMoHHM NPOMEHHN, KaTo nNpeobpasyBaHe, npogaxba
Ha [OpPYy>XeCTBOTO, amnopTHM BHOCKM OT [OPYXECTBOTO, AbIIOCPOYHMN WHBECTULMN U
npeycTtaHoBsIBaHe Ha AeNHOCTTa. [py>KeCTBOTO He € YacT OT MKOHOMUYecKa rpyna.

15. IHghopmayusi 3a OCHOBHUME XapakmepucmuKu Ha rpunazaHume om emumeHma
8 rpoueca Ha us2omesiHe Ha ¢huHaHcosume omyemu cucmema 3a 8bmpeweH KOHMpPOos u
cucmeMa 3a yrpassieHue Ha pucKose

C uen ocurypsiBaHe Ha He3aBMcCuUMa U OBEKTMBHA OLEHKa Ha (PUHAHCOBUTE OTYeTw,
rognwHnat oant Ha BbBJITAPCKA PO3A ALl ce wu3BbpwBa OT HE3aBUCUM eKCnepT-
cyetoBoauTen. Bcuuknm prHaHCOBM OTYETM Ce€ USFOTBAT CbIMAcCHO MeXayHapooHuTe
CYEeTOBOAHM CTaHgapTu. TekywaTta UHAHCOBO-CYETOBOAHA OEWMHOCT Ha OPYXEeCcTBOTO €
06eKkT Ha nepuoauyveH KOHTPON M aHanuM3 OT CTpaHa Ha ynpasutenHus opraH. Mma
yTBbpAEHa NpakTuka 3a NnepmoanyHo obcbxaaHe Ha 3acegaHms Ha CbBeTa Ha AUpekTopuTe
TekylwmTe (prHaHCOBM pesyrnTaTh OT eMHOCTTa Ha APYXXEeCTBOTO, B T. Y. U U3NBJSIHEHMETO Ha
WHBECTUUMOHHATa nporpama. B npoueca Ha narotesHe Ha pnHaHcoBUTE OT4eTU 3a 2022 T.
BbTPELLUHUSA KOHTPOM Ce u3passiBa B WHBEHTapu3auus Ha pasyeTute, martepuanute no
CKknagoBe, Ha He3aBbLPLUEHOTO MNPOU3BOACTBO, MPOBEXAAHW BeOHBX rOAUWHO KbM 31
aekemspu 2022 r, ¢ NpouUsTU4aLLMUTE CYETOBOOHW KOPEKLUMM CbIMaCHO OCTOMHOCTEHUTE
WHBEHTapM3aLMOHHN OMUCHK.

16. WHgbopmayus 3a rnpomMeHume 8 yrnpasumenHume U Had30pHUME opaaHu rpe3
omyemHama ¢huHaHcoea 200UHa

BBJ/ITAPCKA PO3A Al uma egHocTeneHHa CTpPyKTypa Ha ynpasrneHue. CbBeTbT Ha
AVPEKTOpUTE ce CbCToM OT 3 nuua.

[aHHn 3a CbBeTa Ha OMpeKTopuTe ca nocoyeHu B pasgen IX ot goknaga.

17. IHgbopmayus 3a paamepa Ha 8b3HazpaxoeHusma, Hagpadume u/unu noasume Ha
8CEKU OmM 4rieHogeme Ha yrnpasumesiHume U Ha KOHMPOJIHUMe opaaHu 3a omyemHama
uHaHcosa 200uHa, u3nIameHU om emMumeHma U Ha Hea208U ObWEPHU Opyxecmea,
He3zasucumMo om moea, Qajsiu ca bunu ekx/r4YeHU 8 pa3xodume Ha emMumeHma unu
npousmuyam om paanpedernieHue Ha rnedanbama

UHpopmauuaTa ce cbabpka B otaeneH [oknag 3a npunaraHe Ha [NonuTtukaTa 3a
Bb3HarpaxxaeHnarta Ha uneHoBeTe Ha CbBeTa Ha OMpeKTopuTe.

18. UWHopmayuss 3a npumexasaHu om 4rieHogeme Ha yrnpasumersrHume u
KOHMpO/IHUMe opaaHu, MpoKypucmume U eucwusi PbKOBOOEH CbCmae akuyuu Ha
eMumeHma, 8KIIIYUMesIHO akyuume, rpumexasaHu om 8CeKku om msix noomaoesiHoO U Kamo
poueHm om akyuume Oom 8CeKU Knac, Kakmo u rpedocmaseHume UM om eMumeHma
OnyuUU 8bPXy HE208U UEHHU KHUXa — 8ud U pa3Mep Ha UeHHUMe KHUXa, 8bpXy Koumo ca
yupeleHu onyuume, yeHa Ha yrnpaxHsisaHe Ha onyuume, rokyrnHa yeHa, ako uma makasea, u
CPOK Ha onyuume

Bpon akuun | % ot
KanuTana
CTAPA NMNAHMHA XOona A 2675460 49,99 %
JIN3VUHIOBA KOMIMAHUA A 90000 1,68 %

OcTaHanute 4neHoBe Ha CbBeTa Ha [OUPEKTOpUTe He npuTexaeaT akumum oT
apyxecteoto. OT BUCLINS pbkoBOAEH cbeTaB: BopsiHa eoprveBa Kpaneea — [Mpokypucr,
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nputexasa 20 akumm (0,00%) ot kanutana Ha BEBJITAPCKA PO3A All, HAMa npomMsHa B
ASINOBOTO yvacTue.

Hama cneumanHm npaBa unv orpaHNYeHns 3a YNeHoOBETE Ha yYNpaBUTENHUSA opraH aa
npuaobmBaT akuMm Ha Opy>KeCTBOTO.

19. lHgbopmauusi 3a uzeecmHume Ha Opyxecmeomo 02080PEHOCMU (8KTHOHUMETHO
cned rpuknoysaHe Ha huHaHcoeama 200UHa), 8 pe3yrnmam Ha Koumo e 6bleuw, nepuod
Mo2am Oa Hacmblisim fPOMeHU 8 rpumexxaeaHusi omHocumerieH 0571 akyuu unu obnuzayuu
om HacmosAwU akyuoHepu unu obnueayuoHepu

[lo MOMEeHTa Ha CbCTaBsiHE Ha AOKNada He ca M3BEeCTHU LOroBOPEHOCTW, B pe3yntar
Ha KOMTO Aa HacCTbNAT NPOMEHN B NPUTEXaBaHWSA OTHOCUTENEH OAN akuMuM OT HaCTOsILM
aKUMOHEpPM.

20. WHgpopmayusi 3a eucawu cbO0ebHuU, admuHucmpamueHuU unu apbumpaxHu
rpouseodcmea, Kacaeuwu 3a0b/DKeHUsT unu 83eMaHUs Ha eMumeHma 8 pasmep Hal-mMarsiko
10 Ha cmo om cobcmeeHus1 My Kaniumari

BBJITAPCKA PO3A All HaAMa BUCALLM CbAEOHU, aAMUHUCTPATMBHU UM apOuUTpakHn
NPOM3BOACTBA, KAKTO W pPelleHnss WK WCKaHMs 3a MpekpatsBaHe Wu oOsiBABaHe B
NUKBMAAUUS.

21. [aHHuU 3a OupeKkmopa 3a 8Ppb3KU C UHBECMUMOpPA, BKMIYUMETHO mesie¢hoH U
adpec 3a KopeCcroHOeH us

B ApyxecTBOTO € HasHayeH ANPEKTOP 3a BPb3KM C MHBECTUTOPUTE C UMe, TeNnedoH 1
afpec 3a KOpeCNOoHOEHUMSA KaKTO cneasa:

MaHka BaHoBa LlanamaHoBa, Ten. +35933595328, mo6.: 0893376379, agpec 3a

kopecnongeHumsa: BBITAPCKA PO3A Afl, 4300 Kapnoso, yn. ,MHgycTpuanHa 3oHa” Nef;
e-mail: p.shalamanova@bulgarianrose.bg

XI. AHanu3 n passcHeHue Ha uHdopmauuaTa no MNMpunoxeHmne 3 Ha Hapea6a Ne 2
Ha KPH

1. UHgbopmauusi OmMHOCHO UeHHUME KHUXa, Koumo He ca donycHamu 00 mbp206usi Ha
peaynupaH nasap e Penybnuka bbrzapus unu dpyea Obpxaea YieHKa

Hama akumm Ha BEBJITAPCKA PO3A All, kouTo He ca gonycHatv OO TbproBUSA Ha
perynupaH nasap B Penybnuvka Bwnrapusa nnm gpyra agbpxxasa uneHka.

2. UHgbopmauusi OMHOCHO MPSIKOMO U HErpsikomo rnpumexaeaHe Ha 5 Ha cmo unu
riogeye om rnpasama Ha anac 8 obuwomo crbpaHue Ha Opy>Xecmeomo, 8KIHYUMETHO OaHHU
3a akuuoHepume, pasmepa Ha O0s5/710860MO UM y4acmue U Ha4yuHa, Mo Kolumo ce
rnpumexasam akyuume

[aHHn 3a nuuaTa, NpuTexasalim NPsSIKO U HENpsiKo HanW-manko 5 % oT rnacoseTe B
o6woTo cbbpaHme Ha akuMoHepuTe KbM Kpas Ha 2022 r. 1 NpOMeHUTE B NPUTEXaBaHUTE OT
nuuara rrnacose 3a NpeaxodeH nepuoa;

Hama akuunoHepu, dmsnyeckn nuua nputexasawm Hag 5% oT akuuuTe ¢ npaBo Ha
rnac.

AKUMOHEPU ropMaNYEeCKM Nuua AKUNN KbM AKLUUM KbM
31.12.2021 . 31.12.2022 .
Bpol % Bbpoli %

“Ctapa nnaHunHa xona” ALl 2675460 | 49,99 2675460 | 49,99

.fapaHt — 5 00[ 1712625 | 32,01 1712625 | 32,01
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CeobogHo Tbpryemu akumm (free float): 18.00%.

Mo gaHHK, nonyyeHn ot LleHTtpanen genosutap A, kbm 31 gekemepu 2022 rogmHa
BBbJITAPCKA PO3A Al uma 1638 akumoHepu. 1627 cpumsmnyeckn nuua nputexasat 833224
akumm (15,57%) n 11 opuandeckn nuua nputexasaT 4517756 akuuun (84,43%). Uenuat
KanuTan Ha ApyXeCTBOTO e YacTHa COBCTBEHOCT.

3. [aHHU 3a akyuoHepume CbC creyuasHu KOHMPOJIHU rpasa U onucaHue Ha
me3u rpasa.

Hsima akumoHepm cbe cneumanHy KOHTPOSHM NpaBa, KaKTo M HsIMa OrpaHuUYeHust Bbpxy
npaBaTa Ha rnac Ha akumoHepuTe

4. CnopasymeHusi Mex0y aKkUuuoHepume, KOUMmMO ca U3BEeCMHU Ha Opyxecmeomo U
Koumo moz2am Oa dogedam 00 O2paHUYeHUsI 8 NPEeX8bPISHEMO Ha akyuu usu rnpasomo Ha
enac.

KbM MOMeHTa Ha CbCTaBsHe Ha [OKNada He ca W3BECTHM CMopasyMeHus Mexay
aKUMOHEepUW, KOUTO MoraT [a AoBeAdaT A0 OrpaHuMYeHust B MPEXBLPISHETO HA akumMm Wnu
npaBo Ha rnac.

5. CbwecmeeHu 002080puU Ha OpyKecmeomo, Koumo ropaxdam delicmaue, U3MEHSIM
ce unu ce rpekpamsieam ropadu [MpPoOMsHa 8 KOHmposna Ha Opyxecmeomo rpu
ocbujecmesigaHe Ha 3adb/DKUMENTHO mbp2080 rnpednazaHe, U rnocreduyume om msXx,
OC8EH 8 Crlydaume, Koeamo paskpueaHemo Ha masu UHGopMauyusi Moxe 0a MpuvuHU
CepuosHU 8pedu Ha Opyxecmeomo, U3KITHYeHUemo o npedxodHOmo u3pevyeHue He ce
npunaeza 8 criydaume, Ko2amo Opyxecmeomo e OnbXHO Oa pa3kpue uHgopmayusima o
curama Ha 3aKoHa.

[pyXeCTBOTO HAMA CKITHOYEHWN LOrOBOPW, KOUTO NMopaxaaT AENCTBME, U3MEHSIT Ce UNn
ce npekparaBaT nopaam NpoMsiHa B KOHTPOSa Ha OPY>KEeCTBOTO.

Oooooooo
[oknaabT 3a genHoCcTTa e NpueT Ha 3acefaHne Ha CbBeTa Ha AUpekTopuTe
Ha BbJITAPCKA PO3A ALl Ha 24.03.2023 r.
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B bIINFAPCKA PO3A AL,

OOKNAA

3a npunaraHe Ha NONUTMKaTa 3a Bb3HarpaxaeHusTa Ha YneHoBeTe Ha CbBeTa Ha
anpektopuTte Ha Bbnrapcka posa Al

(MpunoxeHune kbmMm NoauwHKA PUHAHCOB oTYeT 3a 2022 r.)

To3n goknag e u3rotBeH Ha ocHoBaHue 4n. 12 ot HAPEOBA Ne 48 Ha KOH. Jdoknagbt
paskpuMBa HauuHa, no kKonto [pyxecTBoTOo npunara [lonuTukata 3a Bb3HarpaxneHuatra Ha
yfeHoBeTe Ha CbBeTa Ha AUPEKTOpUTE, MpueTa 3a npunaraHe 3a NMbPBU MbT OT PEeOOBHOTO
roguwHo obuio cbbpaHne Ha akumoHepute npe3 2014 roguHa. PegoBHOTO 00LWIO cbbOpaHue Ha
akumoHepuTte, npoeedeHo npe3 2020 roguHa HanpaBu nperneg Ha [llonutukata  3a
Bb3HarpaxaeHnsata Ha CbBeTa Ha [OMpPeKTopuTe M MNpue NPOMeHM B Hesl, CboOpaseHu C
nybnukyBaHMa ToraBa MNPOEKT 3a M3MEHEHMS U OOMbiHEHUA B HOpMaTuBHaTa 6Gasa. O6woTo
cbbOpaHne Ha akumoHepuTe, koeTo ce npoBege Ha 11.05.2021 r. oTMeHM OO0 MOMEHTA
JencrteawjaTta nonnTuka 3a Bb3HarpaxgeHusaTa Ha vneHoBeTe Ha CL n npue HoBa, KOATO Bnese B
cuna ot 01.06.2021 r. HacTtoawumAT goknan cbabpKa nporpama 3a npunaraHe Ha nonutukaTa 3a
Bb3HarpaxgeHudra 3a crnegsawata (UHAHCOBa roguMHa W Nperneg Ha HauyuHa, No  KOWTO
nonuTuKaTa 3a Bb3HarpaXkaeHusiTa € npunaraHa npes roguHaTa.

|. MpunaraHe Ha MonuTuKaTa 3a Bb3HarpaxxgeHusaTa npe3 oT4eTHUSA nepuon

B cboTBeTCTBUME C M3MCKBaHUATaA Ha Hapenba Ne 48 [pyxecTBOTO NpeaocTaBsa criegHarta
WHOpMaUMss OTHOCHO npunaraHeTo Ha [llonuTukata 3a Bb3HarpaXgeHusTa Ha uYneHoBeTe Ha
CobBeTa Ha gnpektopute npes 2022 r.:

1. uHhopmMayusi OMHOCHO npouyeca Ha e3eMaHe Ha peweHusi nNpu onpedesisiHe Ha
nosiumukama 3a e b3Haz2pak0eHusima, éK/II04UmMesIHO, ako e MPusIoKUumMo, uHghopmayus 3a
MaHdama u cbCmaea Ha KoMumema Mo 8b3HazpaxOdeHusima, UMeHama Ha e8bHWHUMme
KOHcynmaHmu, Yyuumo ycnyau ca 6unu usnosizeaHu npu onpedesisHemMo Ha noaumukama
3a eb3Hazpax0eHusima:

MonuTukata 3a Bb3HarpaxgeHudtTa Ha 4neHoBeTe Ha CbBeTa Ha AOUPEKTOpUTE Ha
BBJITAPCKA PO3A ALl e paspaboteHa oT CbBeTa Ha ANPEKTOPUTE Ha [OPYXKECTBOTO B
cboTBeTCTBME C U3nckBaHuaTa Ha HAPEBA Ne 48, kaTo oTuMTa 1 npenopbkute Ha HaunoHanHus
KOOEeKC 3a KopnopaTMBHO yrnpaerieHue, U e npueta OT pPefoBHO roauwHO obwo cbbpaHue Ha
akumoHepuTe Ha [pyxectBoTo npe3 2021 roguHa.

CbrnacHo geicreaiwiata NonuTMKa 3a Bb3HarpaxaeHusita Ha uyneHoBeTe Ha CbBeTa Ha
AvpekTopute [py>KecTBOTO He e cb3faBano KomuteT no Bb3HarpaxaeHusita, a cnasBaHeTo Ha
nonuTukata Mo Bb3HarpaxgeHusita ce HabniogaBa OT He3aBMCUMMTE UNEHOBE Ha CbBeTa Ha
OupekTtopute. Mpu paspaboTBaHe Ha MonuTrkaTa He ca Non3BaHN BbHLUHU KOHCYNTaHTH.

2. umpopmauun OMHOCHO OMmHoOcumeJs/IHama mexecm Ha T[IPOMeH/sIueomo u
MnocmossHHOMOo ebaHaepa)KdeHue Ha 4JieHogeme Ha yrnpasumesilHume U KOHMPOJIHUMe
opeaHu:

UneHoBeTe Ha CbBeTa Ha OUPEKTOPUTE MMAaT MNpaBO Ha Bb3HArpaxaeHuve, YMWTO BuUA,
pasmep M CpOK, 3a KOMTO ca AbIDKMMMK, ce onpedensd ¢ peweHne Ha OOwWoTo cbbpaHue Ha
akumoHepuTe M Ce u3nnaiwia npu YCcnoBusiTa U B CPOKOBETE Ha CKIMIOYEHUTE Mexay Tax M
[pyXecTBOTO JOrOBOpM 3a yrnpaBreHue.

MNocTtosAHHOTO Bb3HarpaxngeHme npencrasrdBa nnawjaHnAaTa, KOUMTo He ce (*)OpMI/IpaT Bb3
OCHOBAa Ha OLEeHKa Ha U3NbJIHEHNETO U BKIOYBA Bb3HArpaXgeHndarta ¢ NOCTOAHEeH XapakTep, KOUTo
ca onpepeneHn TO4YHO WM ca e€gHO3HAYHO onpependemMmn U ca CbrnacHoO AencTBaLloTo
3aKoHOOaTeNCTBO.

MpPOMEHNMBOTO Bb3HArpaxaeHve e enemMeHT OT O6LLOTO Bb3HarpaxaeHue nog gopmarta
Ha TaHTUeMu, npemuu, GoHycu, obnaru — CBbp3aHW C MEHCUMOHWMpaHe, U ApPYrM MaTepuanHu
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CTUMYIN U d)I/IHaHCOBI/I MHCTPYMEHTU, KOUTO C€ AdaBaT Bb3 OCHOBA Ha KPUTEPWUN 3a OLEHKa Ha
N3NbITHEHNETO Ha AenHocTTa.

Ha npoBeneHOTO peaoBHO roaMHO obWo cbOpaHue Ha akuuoHepuTe npe3 2019 r., Ha
KoeTo Gelle npen3bpaH BCEKM eaunH OT YneHoBeTe Ha CbBeTa Ha OMpeKTopuTe, € B3eTO peLleHne
3a 3anasBaHe Ha JocCerallHus pasMep Ha NOCTOsIHHATA YacT OT TAXHOTO Bb3HarpaxgeHue, 4acT oT
KOETO ce uannalla exxeMecevHo, a apyra 4yacT ce usnnaiia Ha Tpumecedme.

Ha npoBeaeHO peaoBHO roavilHo o6Wwo cbbpaHme Ha akuuoHepuTe npe3 2021 r. e B3eTO
pelleHne Ha Bcekn oT yneHoBeTe Ha C[L aa ce v3annaiwia NocTosiHHO Bb3HarpaxaeHue B pasmep
2%o (OBE Ha xunsiga) OT HETHUTE NPUXOAN OT Npogaxbu, nannawaHo exemece4yHo. YneHoBeTe Ha
C[l He ca nony4aBanu AONbITHUTENHN Bb3HArpaXaeHusl.

UneHoBeTe Ha C[] He ca nonyyaBanu NpoOMEHMBO Bb3HarpaxgeHue 3a genHocTTa cu npes
2022r.

3. UuHgopmMayuss OMHOCHO Kpumepuume 3a focmMu2Hamu pe3ysmamu, b3
OocHoeama Ha Koumo ce rnpedocmaesm onuyuu ebPXy aKyuu, akyuu Ha Opy»xecmeomo usnu
dpy2 eud npomeHIU80 8 b3HazpaxoeHue u 06siICHeHUe Kak Kpumepuume no 4. 14,an. 2u 3
donpuHacsm 3a Ob120CPOYHUME UHMepPecuU Ha Opyxecmeomo:

He ca npegoctaBeHun OnuMm BbpXy akumu, BKIOYMTENHO akunmM Ha OPY>KeCTBOTO, NpaBa 3a
npygobvBaHe Ha UHAHCOBM WHCTPYMEHTW WNU Apyr BWO MPOMEHNUBO Bb3HArpaxgeHuve.
Kputepunte 3a nocturHatute pesyntaTtu npes 2022 rogmHa, Bb3 OCHOBA Ha KOUTO € Bb3MOXHO Aa
6bae npegocTaBeHO Apyr BWA NPOMEHNMBO Bb3HarpaxaeHue, ca pesynratute OT AeWHOCTTa U
Apyrn HedMHaAHCOBM nokasaTenu, onpegenexHu B MNonutukaTta Ha gpPYXeCTBOTO.

4. nosicHeHue Ha npusiazaHume mMemodu 3a rnpeuyeHkKa daslu ca Uu3NbJIHEHU
Kpumepuume 3a nocmucHamume pesysimamu:

Bb3HarpaxgeHusaTa Ha yneHoBeTe Ha C[ ca dhopmMupaHu Bb3 OCHOBa Ha pesynraTtute oT
penHocTtTa. Te ca onpegeneHn TOYHO WAM ca €AHO3HAYHO onpedensieMn Wu  cbrnacHo
AEencTBaLWoTo 3aKoHOA4aTEeNCTBO.

Kputepuute, 3a nocturHatute pesyntatn npes 2022 roguHa, Bb3 OCHOBA Ha KOWUTO €
Bb3MOXHO Aa 6bae npegocTtaBeHo Apyr BUA NPOMEHNNBO Bb3HarpaxaeHve ca cnegHure:

1. Pe3ynTtaTtu oT genHocTTa:

a) pasvep n gnHamuka Ha EBITDA (neyanbaTta Ha ApYy)XeCTBOTO npeau NUXBKU, OaHbUM,
obesueHka n amopTtusauun): 2022 — 516 xun.ne; 2021 — 569 xun.ne., 2020 — 332 xun.ns.
dopmupaHaTa HeTHa nedanba Ha gpyxectsoTo npe3 2022 rognHa e B pa3mep Ha 275 xun.ns.,
KOeTo npeacTaBnsiBa HamaneHue B cpaBHeHue ¢ 2021 r.

0) pasmep U gUHaMMKa Ha He3aBBLPLUEHOTO MPOM3BOACTBO: B Kpas Ha 2022 - 0; B kKpas Ha
2021 - 0, 2020 rogmnHa — 0. HezaBbpLueHOTO Npon3eoacTeo € 0% OoT NpogaxbuTe Ha NPOaYKUMS.

B) pasmMep M AvHaMuka Ha B3emaHusTa: B Kpas Ha 2022 - 515; B kpasg Ha 2021 — 514
xun.ne, 2020 roanHa — 554 xun.nB. B3emaHuaTa HamanaBaT, KOETO ce AbiMKM Ha BbBeaeHa
cTpora nonutuMka 3a HabniogeHue Ha MNpPoCPoYEHUTE 3aAdbilKEHWs OT CTpaHa Ha KIMEHTU W
poctaBunmun Ha BBJITAPCKA PO3A All, koeto npeacraBnsea 12,17% oT npogaaeHaTta

npoayKums.
2. HebmHaHcoBM nokasaTtenu:
(a) cnasBaHe Ha NpuHUUNUTE Ha HaumMoHanHUA Kogekc 3a KopnopaTMBHO yrpaBneHne

(6) npunaraHe n cnassaHe Ha npueTuss Kogekc 3a eTnyHO noBedeHue, lMonuTukata 3a
npefocTaBsHe U pasnpocTpaHaBaHe Ha MHAOpMaUns U apyruTe BbTPELLHW npaBuna v nonTUKK
Ha OpYy>KeCTBOTO.

HeduHaHcoBM nokasatenu: [pyKecTBOTO cnasBa No Lenecbobpas3HOCT Koaekca 3a
KopnopaTMBHO ynpaBneHue, opobpeH OT 3amecTHuk-npeacepatensa Ha KO®H. BugHo ot
AeknapaumsaTa 3a KopnopaTtuBHO yrnpasneHue, nybnvkyBaHa B roaulHUA AOKMad, Bb3 OCHOBA Ha

BBIFAPCKA PO3A ALl — [loknag 3a npunaraHe Ha nonutukarta 3a Bb3HarpaxaeHusata 2022 r. cTp. 2



oTyeTa 3a U3MNbIHEHNETO Ha KOHKPETHO HabensizaHuTe MHULMATUBM € HarpaBeHa OLeHKa Ha
n3nbnHeHneTo Ha Kopgekca 3a kopnopaTuBHoO ynpasrieHue. [denHoctta Ha C[] Ha BEBJITAPCKA
POSBA ALl npes 2022 roguHa e 6una B cbOTBETCTBME C NpaBunarta Ha Koagekca. [NMpoBegeHuTe
npes 2022 rognHa ogutn oT SGS Bulgaria Ltd. n ot BHAEMIIK, nokassat, 4ye [pyXecTBOTO
cnasBea 1 npwunara gobpuTte NpakTuKM 1 NnpueTuTe ctaHgapTu, U AeNHOCTTa My € B CbOTBETCTBUE C
n3nckeaHudaTa Ha ctangaptute 1SO 9001:2015 n ISO 22716 (GMP).

BbB Bpb3ka ¢ pesyntatute no T.1 npegnarame Ha O6woTo cbOpaHne Aa He pasnpepnens
yacT oT nevyanb6ata kaTo OOMBNHUTENHO Bb3HarpaxaeHue 3a Bceku uneH oT CbBeTa Ha
AVpeKkTopuTe.

Ha ocHoBaHue un. 5 ot Monutukata 3a Bb3HarpaxaeHuaTa, usnnawadeto Ha 40% ot
OonpedeneHoTo B pelieHMeTo Ha ob6WoTo cbbpaHne Ha aKuMoHepuTe MPOMEHMNBO
Bb3HarpaxzaeHve ce pa3cpoyBa 3a nepuog oT 3 roauHu.

5. rnosicHeHUe OMHOCHO 3aseucumocmma Mexdy eb3HazpaxdeHuemo U
rmocmuzHamume pesynmamu:

OnpegeneHata oOT 00WOTO cCcbbpaHne Ha akUMOHEpUTE TMOCTOsIHHA 4acT oT
Bb3HarpaXxaeHmeTo 3a BCeKM OT uneHoBeTe Ha C[l e o6Bbp3aHa C HETHUTE NPUXOAM OT NpoaaKou
n e cbobpaseHo C pasmepa Ha TPyaoOBUTE Bb3HArpaxxgeHus (BKN. OMbAHUTENHUM MaTepuanHu
CTUMYNN) Ha CRyXuTenute, TaxHaTa npodecrMoHanHa KBanudukaums, NpPOABbIMKUTENHOCT Ha
TPYAOBUSA CTaX, OTTOBOPHOCTUTE N HAaTOBApPBAHETO.

6. ocHoeHume nnawjaHusi u o6ocHoeKka Ha 2o00uwHama cxema 3a u3nnauwjaHe Ha
60Hycu u/unu Ha ecuYyku Opyau Henapu4Hu GONbJIHUMESIHU 8 b3Ha2PaXkOeHUsI:

Ha npoBegeHOTO peaoBHO roguLIHO OWwo cbbpaHue Ha akuuoHepuTe npes3 2019 roauHa,
KoeTo npensdbpa Bcekn OT YneHoBeTe Ha C[L, e B3eTO pelleHMe 3a 3anasBaHe Ha AoceraluHus
pasmep Ha MOCTOSIHHATa 4acT OT THAXHOTO Bb3HarpaXgeHue, YacT OT KOeTo € Wu3nnailiaHo
eXXeMeCeyYHo, a Apyra 4YacT ce uannawlia Ha Tpumecedne. CpokbT, 3a KOMTO € NPUETO PeLLEHNETO
3a pa3Mepa Ha NOCTOSIHHOTO Bb3HarpaXkgeHue e paBeH Ha MaHgaTta Ha JrneHoBeTe Ha CbBeTa Ha
anpekTopure.

,D,py)KeCTBOTO HE npunara cxema 3a u3nialiaHe Ha 6OHyCI/I n/vnu apyrn HenapudHu
OOMbITHATENHWN Bb3HArpaXaeHun4.

7. onucaHue Ha OCHOEHUMeE XapaKmepucmuKku Ha cxemMama 3a OOMbJ/IHUMESIHO
d06p0o.OJSIHO MEHCUOHHO ocu2ypsieaHe U UHGopMauyuss OMHOCHO [JlameHume u/unu
OBL/IKUMUME B8HOCKU Om OpyXecmeomo 8 foJsi3a Ha OupeKkmopa 3a cbomeemHama
¢huHaHcoea 200uHa, K02amo e MpPusIoKUMO:

Hama npeaBuaeHo OONBbAHUTENHO NEHCUMOHHO ocurypsBaHe 3a uneHoseTe Ha C[l, M3BbH
OONBAHNTENHOTO 3a4bIMKUTENHO NEHCUMOHHO OCUrypsiBaHe 3a nvua, pogeHun cneg 1960 r.

8. umbopmauun 3a nepuodume Ha omJiacaHe Ha u3ruJiaiaHemo Ha rNnpomMeHsiusume
ebsHaapa)KdeHun:

MannawaHeto Ha 40% OT onpegeneHoTo B peleHMeTo Ha obuwoto cbbpaHue Ha
akuMoHepuTe MPOMEHNIMBO Bb3HarpaXaeHue ce pascpoyBa 3a nepuog OT Tpy FOAUHW, KaTo
M3nnawiaHeTo Ha pascpoveHaTa 4YacT OT MNPOMEHNUBOTO Bb3HArpaxaeHne ce M3BbpLUBA
NPOMNOpPLIMOHANHO Npe3 nepnoaa Ha pa3cpoyBaHe.

9. uHhopmayusi 3a nonumukama Ha obe3wemeHusima npu npekpamsieaHe Ha
dozoeopume:

OOesweTeHneTo nNpuM NPeacpoYHO MNpekpaTaABaHe Ha [oroBopa € onpeaeneHo B
nonuTukaTa 3a Bb3HarpaxgeHusata Ha uneHoBeTe Ha C[, npueta oT obwoTo cbbpaHue Ha
aKkumMoHepuTe 1 TO 3aBMUCKU OT pa3Mepa Ha cymaTta Ha u3nnaTteHuTe NOCTOSIHHU Bb3HarpaxaeHus 3a
nocnegHuTe 24 meceua.
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ObesweteHe He ce ObMKM B crnyyaw, 4Ye oOcCBOOOXOaBaHETO € MO NpUyYMHa
He3a40BONUTENHM pe3ynTaTi UM BUHOBHO NOBEAEHWNE Ha YneHa Ha CbBeTa Ha AnpeKkTopuTe.

CkniouBaHuTE OT MMETO Ha [IpykeCcTBOTO LOroBOpM 3a ynpaereHue ¢ uneHoseTe Ha CA u c
N3NBIHUTENHNUA  OUPEKTOP 3aAbIDKMTENHO CbAbpXaT knaysa, [aBawia Bb3MOXHOCT Ha
OpyxecTBOTO [Oa M3UCKBA BpbllaHe Ha W3NAaTeHOTO MNPOMEHNMBO  Bb3HarpaxaeHue,
npegocTaBeHO Bb3 OCHOBA Ha AaHHW, KOUTO BMOCNeACTBUE Ca Ce Oka3anu HeBepHu. PelueHneTo
3a BpbluaHe ce B3numa ot O6LwoTo cbbpaHmne Ha akumoHepute Ha [pyxecTBOTO.

10. uHhopmayus 3a nepuoda, 8 Kolmo akyuume He Mo2am da 6L0am npexebpP/IsAHU
u onuuume ebPXy aKyuu He Mo2am Oa 6BLO0am ynpaxHsieaHu, NPU MNPOMEHIUSU
eb3Hazpax0eHusl, OCHO8aHU Ha aKyuu:

He ca npeaBuaeHn Bb3HarpaXkgeHwsi, BKMOYBALLUM  aKUMKW, BKMAYUTENHO aKuMM Ha
APY)XECTBOTO U NpaBa 3a npuaobreaHe Ha PUHAHCOBM UHCTPYMEHTW.

11. uHghopmayus 3a nonumMukama 3a 3anaseaHe Ha onpedesieH 6poli akyuu 0o Kpasi
Ha MaHOama Ha 4Y/leHoeeme Ha ynpasumesiHume U KOHMPOJIHUMe op2aHu cjied usmu4aHe
Ha nepuoda no m. 10:

[py>XeCcTBOTO HAAMa TakaBa MonuTUKa.

12. uHghopmayusi omHOCHO Ooz2080pume Ha 4Y/leHoeeme Ha ynpasumesiHume u
KOHMpOJIHUMe op2aHu, 6K/IIYUMesIHO CPOKa Ha 6ceku 002080p, CPOKa Ha
npedu3eecmuemo 3a npekKpamsieaHe u demauJsiu OMHOCHO obe3wemeHusima u/unu opyau
OBbJ/KUMU nlawaHus 8 criy4vall Ha npedcpPoOYHO rnpeKpamsieaHe:

[oroBopbT ¢ Bcekn YneH Ha CL e cknoyeH A0 Kpas Ha MaHaaTa, 3a KOWTo € usbpaH oT
O6woTto cbbpaHMe Ha akuumoHepute. [Npe3 oTdyeTHaTa uHaHCOBa rogmHa [pyXecTBOTO HsiMa
npekpaTeH 4OroBop € yrieH Ha CbBeTa Ha AUPEKTOpUTE.

13. NbHUSM pa3Mmep Ha 8 b3HazpaXxOeHUemo U Ha Opya2ume MamepuasHu cmumynu
Ha 4sleHoeeme Ha ynpaeumeslHUmMe U KOHMPO/HUME op2aHuU 3a CboMmeemHama
¢uHaHcoea 200uHa:

MbnHMAT pasmep Ha Bb3HArpaKaeHMeTO Ha ureHoBeTe Ha CbBeTa Ha AUPEKTopuTe 3a
dmHaHcoBaTa 2022 roanHa Bb3num3sa obuo Ha 77 019.00 neBa, pasnpeneneHn Kakto cneasa:

Cnac bopucos Buges — 28 133.00 nB.
EBreHnnn Bacunes Y3yHoB — 24 443.00 nB.
Bacun N'eoprues Benes — 24 443.00 nB.

14. uHghopmayusi 3a eb3HazspaxxdeHUemMO Ha 8CSIKO Jluye, koemo e 6uso 4YneH Ha
ynpasumeJsieH usiu KOHMpPOJIeH op2aH 8 Nybu4yHo Opyxecmeo 3a onpedesieH nepuod npes
cbomeemHama ¢huHaHcoea 200uUHa:

He e npunoxummo 3a otyeTHaTa puHaHCcoOBa rogmHa.

15. uH¢hopmayusi N0 omHoweHUe Ha aKkyuume u/unu onuyuume 8bPXy akuyuu u/unu
dpyau cxeMu 3a cmuMyJsiupaHe 8 b3 OCHO8a Ha aKyuu:

MonuTukaTta 3a Bb3HarpaxkgeHusTa Ha uneHosete Ha C[, npueta ot O6WoTO cbbpaHme Ha
akumoHepuTe NpeaBwKAa Bb3MOXHOCT Aa O6baaT npegocTaBeHM NPOMEHNNBY Bb3HarpaxgeHus
noa chopmarta Ha akumu, OnNuUU BBPXY akuuu, npasBa 3a nNpuaobvBaHe Ha akuuMnm unu gpyru
bUHAHCOBU MHCTPYMEHTW. [10 MOMEHTa He ca NpPeAoCTaBeHN TakMBa Bb3MOXHOCTH.

16. 200UuWHO uU3MeHeHuUe Ha ebsHaapa)KdeHuemo , pe3ysimamume Ha dpy)Kecmeomo
u Ha cpedHun pa3mep Ha ebsHaepa)KdeHu;?ma Ha OCHoOea Ha NMbJIHO pa60mHo epemMe Ha
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ciyxumesnume 8 Opy)ecmeomo, Koumo He ca dupeKkmopu, rnpe3 npedxod0Hume rnoHe nem
¢huHaHcoeu 200uUHU, npedcmaeeHuU 3ae0HO M0 Ha4UH, Kolimo Oa no3eoJsisiea CblocmassiHe

loAWWHO M3MeHeHWe (B NPOLIEHTM) Ha Bb3HarpaXaeHWeTo Ha YyaeHoBeTe Ha Cl,
pesynTaTUTe Ha APYXKECTBOTO U CpedHWsA pa3Mmep Ha BbaHarparkaenunata (CP3) Ha
OCHOBa NbJ/IHO PaboTHO BPEME Ha CAYKUTENIUTE B APYXKECTBOTO, KOUTO He ca
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17. uHpopmauyus 3a ynpaxHsieaHe Ha 86 b3MOXHOCMMa 0a ce u3ucka epblWjaHe Ha
MPOMEeH/IU80MO 8 b3HazpaxoeHue

MNpe3 oTyeTHaTa hMHaAHCOBa roAuMHa He ca GUnM Hanuue OCHOBaHWUSI 3a ynpakHsiBaHe Ha
Bb3MOXHOCTTA [ja Ce M3Mcka BpbLuaHe He MPOMEHMBOTO Bb3HarpaxaeHne Ha yneH ot CbeeTa Ha
AVPEKTOPUTE, MOpaamn KOETO TakaBa Bb3MOXHOCT He e Guna ynpaxHsiBaHa.

18. uHghopmauyus 3a ecuyYKu OMKIIOHEHUsI om npouyedypama 3a fnpusiazaHemo Ha
nosiumukama 3a eb3HazpaxoeHusima ebe 8pb3Ka C U3ebHpPedHU obcmosimesicmea o 4.
11, an. 13, ekK/o4YumesilHo pa3ssicHeHue Ha ecmecmeomo Ha U38bHpedHume
ob6cmosimesicmea u noco4YyeaHe Ha KOHKpemHume KOMMOHeHmMu, Koumo He ca fnpuJsloXeHu

B nonutukata 3a Bb3HarpaxgeHmnAata He ca NnocoYeHn U3BbHpeaHU obcToaTencTsa, npun
KOUTO [pYyXeCTBOTO BpeMeHHO MOXe Oa He npunara 4act OT MOoNInTUKata WU npes3 oT4yeTHaTa
CbI/IHaHCOBa roamHa He ca n3BbpLUBaHU OTKITOHEHUA OT npouenypara 3a npunaraHeto n.

Il. Mporpama 3a npunaraHe Ha NonMUTUKaTa 3a Bb3HarpaxpaeHusiTa 3a cnegsallaTta
¢mHaHcOBa rogmHa

HencTteawaTta B MOMeHTa NonuTtukarta 3a Bb3HarpaxxgeHndara Ha uneHoBeTe Ha CbBeTa Ha
aunpektopute e npueta ot OCA Ha 11.05.2021 r. u e cbobpaseHa ¢ NpueTuTe N BNe3nu B cuna
n3MeHeHms n ponbinHeHna Ha Hapepba Ne 48 Ha KOH. Ta e wusrpageHa Ha npuHUmnu,
ocurypsisalim cbobpassiBaHETO W C ronemMuHaTa, BbTpellHaTa OpraHusaumsi Ha ApPYXeCTBOTO,
KaKTO 1 C xapakTepa, obxBaTa U CIMOXXHOCTTa Ha OCbLUECTBABAHUTE OT HErO AENHOCTM.

MonuTrkaTa 3a Bb3HarpaxaeHnsaTa uma 3a Luen ga noakpenv ObNrocpoyHuTe brusHec Lenm
Ha KOMNaHUATa W Oa HacbpyaBa MNoBedeHME, KOeTO MOAKPeNns Cb3daBaHeTO Ha CTOWHOCT 3a
akUMoHepuTe, KaTo B CbLIOTO BPEMEe OCUrypsiBa KOHKYPEHTHO Bb3HarpaxaeHue, KoeTo e
AOCTaTbYyHO [fOa nNpuBreYe M 3a0bpXKu OMPEKTOPUM C KayecTBa, HEOGXOAMMW 3a  YCMELIHO
ynpaBrieHue 1 pas3BuTre Ha APYKEeCTBOTO.

MNonutnkata e paspa60TeHa 3a npunaraHe 3a Oblibl nepunon OT BpemMe, noasexun Ha
nperneg Ha BCEeKn 4eTupun rognHum, oCBeH KoraTto ca HeO6XOLI,I/IMI/I CbLECTBEHN USMEHEHUA U
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AOMbIIHEHUS B Hesl. Mi3meHeHus B yTBbpaeHaTa oT O6woTo cbbpaHue Ha akumoHepuTe MNonuTuka
ce npuemMaT no pefa Ha HEWHOTO U3rOTBSIHE M YTBbpXAaBaHe.

CbBeTbT Ha AMpeKTopuUTe cuuTa, Ye 3anerHanuTe B nonutukaTa NnpuHUMNN 3a onpeaensiHe
Ha Bb3HarpaxgeHusTa KbM HaACTOAWMS MOMEHT ca eqeKTUBHW, C orfieg Ha MocTurHaTute
(PUHAHCOBKM pe3ynTaTu npes3 oTYETHUSA nepuod. TAXHOTO npuraraHe v 3aHanpeq e npuopuTeT Ha
CobBeTa Ha aunpektopute Ha BEBJITAPCKA PO3A ALl

Ha cBoe 3acepaHne CbBeTbT Ha OUPEKTOPUTE HanpaBu Mpernen Ha nonutvkaTta no
OTHOLLUEHME Ha Bb3HarpaxaeHusiTa Ha U3MbIHUTENHUTE AnpekTopy. CbBETHLT Ha AMPEKTOpUTE €
Aan cBOWUTE MPENopbkM MPU OMpPeaensHeTO Ha Bb3HArpaxaeHUsiTa Ha CryXuTenute Ha Apyru
PBKOBOAHWN ANTBXHOCTV B aAMUHUCTpauUMATa Ha ApYXXecTBOTO. TOM cneau HMBOTO U CTPyKTypaTa
Ha Bb3HarpaXKaeHusiTa Ha CnyxuTenuTe Ha ApYrv PbKOBOAHU ASTbXHOCTU B aAMUHUCTPALMSITA Bb3
OCHOBa Ha WHdopMmauusi, NpefocTaBeHa OT MPOKYpUCTa Ha APYKECTBOTO M rapaHTupa, 4e
Bb3HarpakAeHNeTo Ha BCEKN M3MbIHUTENEH YNeH Ha CbBeTa Ha AMPEKTOPUTE € CnpaBeanvBo
onpeaeneHo cnpsiMo Bb3HarpaxaeHWeTo Ha ApYyruTe YneHoBe Ha CbBeTa Ha AMPEKTOPUTE U APYrn
CNYXXWUTENN Ha PbKOBOAHM AMTbXXHOCTU B aAMUHUCTpauuaTa.

oooooog
HoknagbT e npueT Ha 3acegaHne Ha CbBeTa Ha ANPEKTOPUTE
Ha BBJITAPCKA PO3A Al Ha 24.03.2023 rogmHa
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JEKNAPALIUA
no yn. 100w, an. 4, 1. 4 ot 3MMNUK

Honynognncanuat Cnac bopucos BuageB — ManbnHutenen aunpekrop Ha ,Bbrrapcka
posa” All, ynoctoBepsiam, 4e

a) KOMMNNEKTbT OKYMEHTU, CbCTaBNsBaLLM rOANLWIHMA (PMHAHCOB OTYET 3a AeNHOCTTa
Ha ,bbnrapcka posa“ AL 3a dwuHaHcoBaTa 2022 r., € CbCTaBEH CbINACHO MNPUNOKUMUTE
CYETOBOAHM CTaHOapTW, OTpassBa BSAPHO U YECTHO WHGOpMauuaTa 3a akTMBUTE U
nacmeuTe, PMHAHCOBOTO CLCTOSIHNE M NeYanbaTta Ha OpPYKEeCTBOTO;

6) roauwHWAT OOKNaa 3a OeMHOCTTa Ha Apy)XecTBOTO 3a (huHaHcoBata 2022 .
CbAbpXa [OOCTOBEpPeH nperned Ha pasBUTUMETO Ha APYXKEeCcTBOTO W pesyntatute oOT
OENHOCTTa, KakTo M CbCTOSIHMETO Ha OPYXECTBOTO, 3aeQHO C OMuMcaHMe Ha OCHOBHMUTE
PUCKOBE N HECUTYPHOCTU, Npea KOUTO € N3NpaBeHO APYKECTBOTO.

HeknapaTtop:
/Cnac Bupes/

OEKNAPALUA
no un. 100H, an.4, 1. 4 ot 3MMUK

HonynoanucaHata CrosiHka KyamaHoBa HepenuyeBa — [haBeH cuyeToBOAMTEN Ha
.bbnrapcka posa” All, yanoctosepsBam, 4e

a) KOMMAEeKTbT AOKYMEHTUN, CbCTaBNABALLM FOAULHNA (PUHAHCOB OTYET 3a AeNHOCTTa
Ha ,bbnrapcka posa“ AL 3a duHaHcoBaTta 2022 r., € CbCTaBEH CbINTACHO MNPUNOXUMUTE
CYETOBOOHM CTaHdapTh, oTpassdBa BSAPHO U 4YECTHO WHdopMauMsiTa 3a aKkTUBUTE W
nacmeute, PUHAHCOBOTO CLCTOSIHME U NevanbaTa Ha OpPYKeCTBOTO;

6) roavWwHWAT OOKNana 3a AerWHOCTTa Ha ApyXecTBoTo 3a dwmHaHcoBaTta 2022 .
cbabpXa [OCTOBEpeH rMpernes Ha pasBUTMETO Ha [pPYXKecTBOTO M pesynrtatute oT
AeVHOCTTa, KakTO M CbCTOSHWMETO Ha APYXeCTBOTO, 3aefHO C OMnWCaHue Ha OCHOBHUTE
PUCKOBE N HECUTYPHOCTU, NPEL, KOUTO € U3NPaBEeHO APYXeCTBOTO.

HeknapaTtop:
/CtosiHka Hepenyesa/
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