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NYSINNYHMoO YyEELONINEHRWME
SA DNHAHCOBOTO CERCTOAHNE

NOZICHWTENFV SENENFW
3a TpeTo Tpumeceume Ha 2021 rognHa

. UHchpopmaumsa 3a BaXHU CHLOUTUA, HAaCTLNUM OT Ha4vanoTo Ha ¢MHaHcoBaTa
rogvHa Ao Kpasi Ha CbOTBETHOTO TpUMeceuune, U 3a TAXHOTO BNUsiHue Bbpxy (puHaHCcOBUTE
pesynTaTu.

MogpobHa wWHpopMaLMa OTHOCHO HACTLNUMUTE BaXHW CbOUTUS npe3 MbpPBOTO
Tpumeceune Ha 2021 rogmnHa 3a BBJITAPCKA PO3A All, kakto n gpyra nHdopmaums, Koato 6u
Morna ga Obae OT 3HayeHue 3a MHBECTUTOPUTE PErynisipHO Ce OMOBEeCTsBa OT APYKECTBOTO
cbrnacHo HopmMatuMBHuUTe uanckeaHua go KOH, b®b — Codmsa Al n oo obuiecTtBeHoCTTa 4ypes
nsbpaHaTa OT 4PYKeCTBOTO MHpopmaLmoHHa meansa X3 News.

O6woTo cbbpaHue Ha akumoHepuTe Ha Bvnrapcka posa All, nposBeaeHo Ha 11.05.2021 r.
He pa3npegens ne4anba 3a 2020 r.

Hama gpyrm 3Haummmn cbbutusa npes TpMMeceynmeTo M OT HayanoTo Ha dmHaHcoBaTa
roauHa, okasanu BNuSHWME BbPXy pe3yntatute BbB (PUHAHCOBUSA OTYET. EPEKTbT OT Mepkute,
KOUTO npaBuTencTeata npeanpuemaTr BbB Bpb3ka ¢ KoBug — 19 He e okasan CbLUeCTBEHO
BNUSIHWE BbPXY peayntaTtute npes TpeToTo Tpumeceume Ha 2021 .

CTaHOBMLIE OTHOCHO Bb3MOXHOCTUTE 3a peanu3auusi Ha NyGNMKyBaHW NPOrHO3MW.
MHcopmaumsa 3a dpakTopuTe U o6CTOATENCTBaTa, KOUTO Lie NOBMMAAT HA NOCTUraHeToO Ha
NPOrHO3HWUTE pe3ynTaTu.

B penHoctTa cm 3a Tpeto Tpumeceuve Ha 2021 r. BBJIFAPCKA PO3A AL otuuta
cnegHuTe pesyntatu, CpaBHUMM CbC CblUmnd nepmog Ha 2020 r.:

Il — To Tpnmeceume 2021 llI- To Tpumeceune 2020
Xurn. e. Xur. e.
Mpnxogu 2994 2520
- B T.4. OT npogaxobum 2766 2366
Pasxogu 2593 2549
CuetoBogHa nevanba/saryba 401 -29
BanaHcoBa nevyan6a/3aryba 401 -29

Mpuxogute oT npogaxbu Ha npogykumsa kbm 30.09.2021 r. ca 2580 xun.ne., B T.4. 758
XWN.NB. OT U3HOC Ha npoaykumsa — 29,38% ot obwuTte npuxogun. 3a cblims nepuog Ha 2020 r.
npuxoguTte oT Npodaxbu Ha npogykumsa ca éunm 2156 xun. n.., B T.4. 791 xun. nB. OT U3HOC Ha
npogykumst — 36,69% ot obwuTte npmuxogun. MNnaHmpaHaTta 3aryba OT HayanoTo Ha roguMHata go
30.09.2021 r. e 12 xun. nB. ®MHaHCOBUAT pesynTaT € ¢ 389 xun.nB. No-ronaM OT NnaHupaHus,
KOETO Cce ObITKM Ha No-rofieMmn Npuxoam ot npoaaxomn.

Bbnrapcka posa ALl otunta npogaxou 3a mecel, centemspu 2021 roguHa B pasmep Ha 347
XWN.JB. U C HATpynBaHe OT HayarnoTo Ha roguHata 2765 xun.ns..

Bwnrapcka posa Al o6saBaBa HeokoH4YaTeneH pmHaHcoB pe3ynTtaT 3a M. centemspu 2021
rogMHa — nevanba B pasmep Ha 73 XWN.IB. U C HATpynBaHe OT HayanoTto Ha roguHaTta 401
XWN.NB.

Bbnrapcka posa ALl oGsiBdBa nporHo3n 3a npogaxbute npe3 Mecel oktomBpu 2021
rogvHa B pasmep Ha 251 xun. nB. U ¢ HaTpynBaHe OT Ha4YanoTo Ha roguHaTa 3016 xun.ns.
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MporHo3nte Ha MeHupxbpcknsa ekun Ha BBJITAPCKA PO3A AL o kpas Ha TekywaTta
(bMHaHCOBa roguHa ca 3a yBenunyeHue B obwmTe npmxogm ot npogaxbu, koeto OCHOBHO 6u Buno
B pe3ynTaT Ha yBenuyeHn Npoaaxxobm Ha KO3METUYHN NMPOLYKTH.

Il. OnucaHne Ha OCHOBHUTE puckoBe U HeCUrypHoCcTu, npen KOUTo € uanpaBeH
eMUTEHTDHT Npe3 oCTaHanata 4acT oT dlechosaTa roouvHa.

PuckbT n3pasaBa HeonpeaeneHocTTa /HecurypHoctTa/ Ha gageHo cbbutme. MoHaTueTto
.PUCK’ Ce CBbp3Ba C Bb3BPbLLAEMOCTTAa Ha kanutana. OTKNOHEeHMATa Ha OEWCTBUTENHO
NOCTUrHaTUTE pe3ynTatu B CpPaBHeHME C nnaHupaHuTe 6asucHu pesyntatM morat ga ce
npecmMeTHaT W 4pe3 TaX Aa ce u3Mmepu pucka. PuckbT cCBbp3aH C AeWHOCTTa Ha AafeH
NMKOHOMMYECKM CyDEKT € pesdynTaT OT HacnarBaHeTo Ha [iBa OTAENHWN TUMa PUCKOBE: CMCTEMaTUYEH
N HECMCTEMATUYEH.

CuctematunyeH puck

Tosn Bug PUCK CE€ CBbCTON OT: NOJIUTUHECKN PUCK; PUCK OT U3MEHEHNE HAa BallyTHUA KypC;
PUCK OT UAMEHEeHNEe Ha NIMXBEHNTE paBHULLA, VIHCt)J'IaLl,VIOHeH N AaHb4YeH PUCK; PUCK OT NMpoMsAHa Ha
MKOHOMMYeCKaTa cpena.

lMNonumu4ecku puck

To3an pucKk e cBbp3aH C BEPOSATHOCTTA OT BbTPELUHOMNOMUTUYECKN CbTPeceHus u
HeGnaronpuMaTHU NPOMEHN B CTOMAHcKaTa cpeda, B KOATO (OYHKUMOHMPAT CTOMaHCKUTE CyOeKkTMw.
apaHuusa 3a nonmMTMyecka M MKOHOMUYECKa YCTOMYMBOCT € BbBEXOAHETO Ha BanyteH 6opa B
Bvnrapu4.

Banymen puck

To3n puck ce onpeaens oT BEPOATHOCTTa OT NPEeACPOYHO OTnagaHe Ha BanyTHus 6opa B
CTpaHaTa, OT KoeTo 6w nocnegBano eBeHTyanHo obe3ueHsBaHe Ha feBa, CnpsiMo
yyxxgectpaHHuTe Banytu. CbrnacHo OeWCTBaLLOTO 3aKOHOAATENICTBO B CTpaHaTta, Gbnrapckuat
neB e duKkcupaH kbMm obLiaTa eBponencka Banyta — €BpO M pucka oT obesleHsiBaHe Ha neBa
CrnpsIMO eBponerckaTa Banyta € MMHUMarneH, HO CbLLeCTBYBa PUCK OT HEGNaronpuaTHU NPOMEHN
Ha Kypca Ha €BpOTO CMpsMO APYrM OCHOBHM BanyTu, Kato LwWartckua gonap. [denHocTTa Ha
BBJITAPCKA POSBA ALl e n3noxeHa Ha TO3M PUCK, Tbil KAaTO ronsiMa 4act OT NpoayKumsita Ha
APYXECTBOTO ce M3Hacsa B YyxbuHa. KonebaHuaTa BbB BanyTHUSA Kypc Ce OTpassaABaT, Makap U
cnabo, Tbi KaTo APYXECTBOTO M3BbPLUBA MO-rofiiMa 4acT OT CBOMTE pasnnailiaHus (NOKynku u
npogaxou) B nesa unm eepo.

JluxeeH puck

JINXBEHUAT pUCK € CBBbpP3aH C BEPOSTHOCTTA OT HEGNaronpuATHM NPOMEHN Ha NIMXBEHUTE
HMBa, YCTAHOBEHU OT (pMHaAHCOBUTE MHCTUTYUUW B Bbnrapusa. Tosm puck Bnusie criabo BbpxXy
aenHoctTa Ha ,bbnrapcka posa” A, Tbil KaToO OPYXECTBOTO HAMa AbIIrOCPOYHM (PUHAHCOBU
3a4bIMKEHUA KbM (PUHAHCOBU NHCTUTYLIUW.

UHnayuoHeH puck

MHdbnauuara moxe npsko ga noenusie BbpXy peanHata Bb3BPbLLAEMOCT Ha AdafeHa
WHBECTULMS, OOPU N BUCOKN HOMMHAMNHM OOXOAM MoraT fda ce oKaxaT C oTpuuaTteniHa HoOMUHarHa
Bb3BpbLUaemMocT. BanyTHuaT 6opg B CcTpaHata cBexaa OO MMHMMYM OMacHOCTTa OT BWUCOKa
MHaums, KOeTO OT CBOsl CTpaHa cBexga A0 MUHUMYM BAWSHUETO Ha TO3M PUCK BBPXY
OeNHOCTTa Ha OpYyXecTBOTO.

LJaHbueH puck

lMpomeHUTe BB hUckanHaTta nosmMTuka okassBaT BIiMsiHUE BbpXY CTOMHOCTTA Ha akTUBUTE
Ha eMuTeHTa, BbpXy pa3Mepa Ha (puHaHCOBWUS pes3yntaT U BbpXy u3bopa Ha cTpaTerns 3a
pas3BuUTUE Ha OPYKECTBOTO.

HecucrematnyeH pmck

HecutemaTtuyHmnaT puck npeacTaBnsiBa 4acT OT obLUsi MHBECTULMOHEH PUCK U MOXe Aa
ObAe pasnpedeneH Ha OBe rPynu: OTPacrioB PUCK, Kacaell HEeCUrypHocTTa B pasBUTMETO Ha
oTpacbna KaTo usno, n MpMeH pUck, Mpom3Tryall, oT cneundukaTa Ha KOHKPETHOTO APYXKECTBO.
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Ompacsos (cekmopeH) puck

KaTo ce B3eme npensua npegmerta Ha OenHOCT Ha ,Bbnrapcka posa” AL, To oTpacnosuaT
pUCK OT edHa CTpaHa € CBbp3aH C pas3BUTUETO Ha KO3MEeTUYHaTa UHOYCTpPUS U OT Apyra cTpaHa
HanNU4MeTo Ha CYypOBWMHM U MaTepuanu 3a NPOU3BOACTBOTO Ha HaTyparHO-apoOMaTUYHU NPOAYKTU.
OTpacnoBuAT pUCK XapaKTepeH 3a ko3MeTu4HaTa MHAYCTpUsi ce nopaxpa OT BAUSHMETO Ha
Hay4YHUTE MOCTWXKEHUSI MO OTHOLUEHWE Ha aKTMBHU CbCTaBKM, OTrOBapsiliM Ha BCe MO-BUCOKUTE
N3NCKBaAHNA Ha noTpebutenute, HOBWUTE TEXHONOMMKW, YMEHMATA Ha MEHWOXMbHTa, CuUnHaTta
KOHKYPEHLMS Ha BbTPELLUHM U BbHLUHM Nasapu.

QupmeH puck

Tosun Bug pucK € CBbp3aH C NPOMEHN B NasapHUTE YyCIrioBUA. Tow BkntoYBa: nonyvyaBaHe Ha
npuxoau; nonyvyaBaHe Ha ne4an6a; KpeaunTteH pUCK; JIMKBUOEH PUCK N KannTarioB pUCK

e Puck no nony4asaHe Ha rpuxoou

Mopagn akrta, 4Ye OCHOBEH nNpUXo4ouM3TOMHMK 3a ,Bbnrapcka posa” AL ca
NpoM3BOACTBOTO M NpoAaxbuTe Ha eTepudHM Macrna U KOHKPEeTU, OCHOBHUTE PUCKOBU (haKTopu 3a
OPYXeCTBOTO MOXe [a Ce oKaxaT LeHUTe Ha CBEeTOBHUTE nas3apu, BbTpellHa KOHKYypeHUWs,
HanuymMe Ha CypoBMHU N U3MEHEHUE Ha TeXHUTE LeHW. HanuumeTto Ha CypoOBMHU N TEXHUTE LiEeHU
ca B npsika 3aBUCUMOCT OT KOHKPETHUTE NPUPOOHO-KITMMATUYHU YCIOBUS NO BPEME Ha KaMnaHUs.

e Puck no nony4aseaHe Ha rneyanba

MasapHMAT pUcK ce MposiBsiBa B Mo-O0bp30TO cnagjaHe Ha MpuUXoauTe OT npodaxtu, B
CpaBHEHWE C TeMNa Ha HamansiBaHe Ha pasxoauTe.

e KpedumeH puck

KpeauTHUST puck e puckbT, Ye egHaTta cTpaHa no OUHAHCOBUSI UHCTPYMEHT e NPUYUHK
¢hmHaHcoBa 3aryba Ha gpyraTa, B Cryvai Ye He U3MbIHU JOroBOPEHOTO 3a4bIKeHNe

OcHoBHUTE (*)I/IHaHCOBVI aKTnBU Ha OpPYyKeCTBOTO Ca TbProBCKN N KpeauUTHU B3EMaHUA.

[pyXecTBOTO HAMa 3Ha4YUTENHa KOHLEHTpauusa Ha KpeauTeH puck. HerosaTta nonutuka e,
4ye OTCPOYEHM NnallaHus ce npeanaraT camMoO Ha KIMEHTW, KOUTO MMaT gbfra ucTopus U
TbProBCKO CbTPYAHWYECTBO C [APY)KECTBOTO, M NUMNCa Ha HapylleHus npu crna3BaHeTo Ha
KpeauTHuTe ycnoBus. 3a oOCTaHanata 4acT OT KIMEeHTUTe npogaxbuTe ce w3BbpliBaT C
npeaaputenHo nnawaxe (100% wnu 50% npwu nopbyka n 50% npegu ekcneamums).

PuUCcKbT OT HeusnbfHeHue Ha OOroBOpHN B3aMMOOTHOLUEHUA C KOHTpareHTnTe Ha
OPYyXKeCTBOTO Ce creaun, usmepBa 1M KOHTponupa e(beKTVIBHO, 3a Aa ce ceeage 4O MUHUMYM pUCKa
OPYyXKeCTBOTO N3NCKBA U obesneyeHus.

o JlukeudeH puck

MNpegnasnuBoTo ynpaBneHWe Ha JNUKBMOHWS PUCK Mpeanonara noadbpXaHe Ha
AOCTaTbYHO KONMWYECTBO MapWYHM CpeacTBa, KakTo M Bb3MOXHOCTM 3a [bBKaBOCT BbB
¢hmHaHCcMpaHeTo, Tbi KaTo MMa Aobpa KpeauTHa penyTaums.

e Kanumarios puck

[encTeusita npyu ynpaBfieHMe Ha KanuTanoBMsSI PUCK Ca HACOYMEHU KbM OCUrypsiBaHe Ha
YyCTOMYMBO pas3BuTME M CTabWIMHOCT B [AEWHOCTTa WM npoaaxbute Ha OpYyXKecTBOTO, C Uuen
rapaHTupaHe Bb3BpPbLUAEMOCTTa Ha KanuTana 3a akuuMoHepuTe W noggbpXaHe Ha onTuManHa
KanuTanoBa CTpyKTypa.

YHpaBneHmeTo N KOHTPOJ1a Ha pUCKa 3a AOpPYyXeCTBOTO Ce u3BbpLuBa NEepnoanyvHO OT
CobBeTa Ha ONpEeKTopuUTe, 4Ypel BbTpeLEH KOHTPOI, aHalin3n 1 npeBaHTUBHU nencreus.

lll. Uucbopmauumsa 3a caenku cbC CBbP3aHU U/MNU 3auHTepecoBaHun nuua.

1. Hama coenku mexay cBbp3aHu U/vnn 3anHTepecoBaHn Nuua, CKIYEHN Npe3 OTYETHUS
nepvod Ha Tekywiata puHaHCcoOBa rofuHa, KOUMTO Ca MOBMAMAMU CbLUECTBEHO Ha (PMHAHCOBOTO
CbCTOSAHME WKW pes3ynTaTtuTe OT LEWHOCTTa Ha APYXEeCTBOTO B To3n nepumog. [lo-nogpobHa
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I/IH(*)OpMaLI,VIFl € npegocrtaBeHa B NMPUITOXEHNETO KbM I'Iy61'|VI‘-IHOTO yBeaoMIieHne 3a (bMHaHCOBOTO
CbCTOAHUE.

2. HaAma ckntoyeHn caenkm cbC CBbp3aHu NiLa, ONOBECTEHN B roaUWHMS (DUHAHCOB OTYET,
KOMTO MMaT CbLUECTBEHO Bb3OEWCTBME BbpXYy (PMHAHCOBOTO CbCTOSIHME UMW pesynTaTute OT
AENHOCTTa Ha APYXeCTBOTO Npe3 CbOTBETHUSI OTYETEH NEPUOA, Ha TekyLlaTa (hMHaAHCOBA rOAMHA.

IV. UHcpopmaumsa 3a HOBOBB3IHUKHAMNU CHLUECTBEHU B3eMaHUA U/MNKU 3aAbINKeHUs 3a
OTYeTHUA nepuoa.

Hsima HOBOBBH3HUKHAMNWN CbLUECTBEHN B3EMAHUSA U/MNN U3agbImKEHNs 32 OTYETHNSA nepunoa.

V. UHcpopmaums, cbrnacHo npunoxeHue Ne 9 ot Hapea6a Ne 2 Ha KPH
1.1.MNpomsiHa Ha nuuaTa, ynpaxHsaBaLm KOHTPON BbPXYy APYXECTBOTO - HAMa

1.6. OTKpMBaHe Ha MPOM3BOACTBO MO HECLCTOATENHOCT 3a APY)KECTBOTO MIM 3@ HEroBo
AbLUEPHO OPYXKECTBO Y BCUYKM CbLLECTBEHW €Tanu, CBbp3aHu C NPOU3BOACTBOTO - HMa

1.7. CknouBaHe Unu U3nbiIHEHUE Ha CbLLUECTBEHWN CAENKN - HAMa

1.8. PelleHne 3a cknoyBaHe, NpekpaTsBaHe W pasBansHe Ha AOroBop 3a CbBMECTHO
npeanpuaTue - Hama

1.10. npOMFIHa Ha oaunTopuTe Ha APYyXeCTBOTO U NMPUYNHU 3a NpoMAHAaTa - HAMa

1.30. O6pasyBaHe unu npekpaTaBaHe Ha CbAebHO MM apbUTpPaxXHO Oeno, OTHACSLO ce
00 3a4bIDKEHUA UNN B3EMaHUS Ha APY>XECTBOTO UMM HEFOBO AbLLEPHO OPYXKECTBO, C LleHa Ha 1cka
Han-manko 10 Ha cCTo OT cOBCTBEHUA KanuTan Ha APYXeCTBOTO - HAMa

1.31. MNokynka, npogakba unu y4ypeaeH 3anor Ha AAnoBU y4acTusi B TbProBCKU OpyKecTBa
OT EMUTEHTAa UNN HEroBO ObLLEPHO OPYKECTBO - HAMA

1.34. [pyrn obcTosiTencrea, KOUTO APYXeCTBOTO cuyuTa, 4e buxa mornu ga 6vpat ot
3Ha4yeHve 3a MHBECTUTOPUTE MNpPU B3EMaHEeTO Ha pelleHve ga npuaodbusT, Aa npopjagat wnu
Aa npoabrpkaT Aa nputexasaT nybnuyHo npeanaraHn LeHHW KHuxa — [locoyeHu 8 pasden |
om mo3u QOKyMeHm.

Mepuu. [pyxecTBOTO paskpvBa perynupaHarta nHgopmaumsa npeq obLecTtBeHoCcTTa Ypes
x3news
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TO31 AOKYMEHT € U3roTBEH B CbOTBETCTBME C Yil. 1000", an. 1 ot 3N LIK.
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To31 OOKYMEHT CbAbpXa MHOPMAaLUA OTHOCHO Bb3MOXHOCTUTE 3a peanusauusi Ha nyGnukyBaHu NPOrHO3u, KakTo v

NPOrHo3n 3a 6baeLLM Nepuoam, a CbLLO U AaHHW, KOUTO NPeaCcTaBnsaBaT BbTPeLlHa UHopMaums no un. 7 PernameHT

(EC) Ne 596/2014 oTHOCHO nasapHata 3noynotpeba. Tasu nidopmauma 6u Morna ga noenuvsie YyBCTBUTESTHO BbPXY
LeHaTa Ha akuuuTe, eEMUTUPaHK OT OPYXECTBOTO.
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