NYSIiNYHMoO YyEELONINENWE
SA DUHAHCOBOTO CRCTOAHNE

NOACTHWTENHV SENEIFWN

3a NbpBO TpuMmeceune Ha 2024 roguHa

l. UHchbopmaumsa 3a BaKHU CHLOUTUA, HAacTLNUM OT Ha4vanoTo Ha c¢uHaHcoBaTa
roguHa Ao Kpasi Ha CbOTBETHOTO TpUMeceuune, U 3a TAXHOTO BNUsiHWe BbpXy (puHaHCOBUTE
pesyntaTu.

MoapobHa WHpopMaUMs OTHOCHO HACTbAUMUTE BaXHW CbLOUTMSE Npe3 MbpPBOTO
Tpumeceune Ha 2024 rogmnHa 3a BEbJITAPCKA PO3A All, kakto n gpyra nHdopmauus, Kosto oum
Morna ga Obae OT 3Ha4yeHMe 3a MHBECTUTOPUTE PErynsipHO Ce OMOBECTABa OT APYKECTBOTO
cbrnacHo HopmatuBHUTe uanckeaHma no KOH, bBOb — Codmsa A u go obuiectBeHoCcTTa 4Ypes
n3bpaHaTta oT OPpYyXecTBOTO WHOopMaLMOHHa Means X3News -
http://www.x3news.com/?page=Companyé&target=InsiderInformation& BULSTAT=115009344&ME
SSAGE TYPE=2

PenoBHOTO roauiiHo obuio cbbpaHune Ha akumoHepuTe Ha BBJITAPCKA PO3A All wie ce
npoBede Ha 16-tm man 2024 roguHa. NokaHaTa 3a o6woTo cbbpaHne e obsiBeHa B TbproBCKUst
perncTbp.

Hama apyrm 3Haummm cbOMTUSA Npe3 TpUMEeCceYnmeTo M OT HayanoTo Ha ¢mHaHcoBaTta
roguMHa, okasanu BIMSIHME BbpXy pesyntatute B nyOonuyHoTO yBedomreHue 3a (OMHaHCOBOTO
CbCTOsIHME, OCBEH BOEHHUAT KOHMNUKT mMexay Pycna un YKkpanHa, KakTo U BOEHHUTE OENCTBUSA B
Bnnskua N3Tok n nponstmyalmMTe OT TOBa HEraTMBHU ePeKkTn BbpXy MKOHOMMUYECcKaTa aKTMBHOCT,
TbProBCKUTE OTHOLUEHWS, LIEHUTE Ha OCHOBHWTE CYPOBMHU W MaTtepuanu, BKIIOYMTENHO Ha
eHeproHocuTenute n nHdnauyusaTa.

CTaHOBMLIEe OTHOCHO Bb3MOXHOCTUTE 3a peanu3auus Ha NyGnuKyBaHM MPOrHO3MW.
MHcopmaumna 3a pakTopuTe M o6CTOATENCTBATA, KOUTO e NMOBMIMAAT HA NOCTUraHeTO Ha
NPOrHO3HUTE pe3ynTaTu.

B penHoctTa cu 3a nbpBo Tpumeceune Ha 2024 r. BBJITAPCKA PO3A Al otuuta
cnefHuUTe pesyntaTtu, CpaBHUMU CbC CbhLUnA nepuod Ha 2023 r.:

| — BO Tpumeceyune 2024 | — BO Tpumeceyne Ha 2023
Xun. ne. Xun. ne.
Mpuxoau 1056 744
- B T.M. OT Nnpogaxoéwu 1051 728
Pasxogu 1091 823
CyeToBogHa nevanba/6pyTtHa/ -35 -79
BanaHcoBa nevyan6a/HeTHa/ -35 -79

MpuxoguTte oT npogaxbu Ha npoaykumsa kbm 31.03.2024 r. ca 927 xun.nB., B T.4. 371
XWN.NB. OT U3HOC Ha npoaykumnsa — 40 % ot obwmTe npuxogmn (oT npogaxba Ha npoaykums). 3a
cbwma nepuod Ha 2023 r. npuxoguTe OT npogaxbu Ha npoaykuusa ca 6unm 570 xun. nB., B T.u.
298 xun. nB. OT U3HOC Ha NpoayKkumsa — 52% ot Te3un npuxogu. MNnaHmpaHmaT orMHaHCOB pe3ynTart
OT Ha4vanoTo Ha roguHaTta Ao 31.03.2024 r. e 3aryba B pasmep Ha 86 xun.ns. ®uHaAHCOBUAT
pesynTtart e ¢ 51 Xun.nB. NO-ronsgm OT NSIaHMPaHUSA, KOETO € B pe3ynTaT Ha Mo-BUCOKM NpMXogun oT
npogaxon.
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Bbnrapcka posa A oTtunta npogaxobu 3a meceu mMapt 2024 roguHa B pa3mep Ha 563
XWUI.NB. U C HAaTpynBaHe OT HayasnoTo Ha rognHaTa 1051 xun.ns..

Bvnrapcka posa ALl o6sBsiBa HeokoH4YaTeneH (puHaHCOB pe3yntar 3a M. mapT 2024
rognHa — nedvan6a B pasmep Ha 33 XWi.fB. U C HATpPynNBaHe OT HayanoTo Ha rognHaTa — 3aryba B
pa3mep Ha 35 xun.ne.

Bbnrapcka posa ALl o6sBsiBa NporHo3n 3a npogaxobuTte npes mecey anpun 2024 rognHa B
pa3mep Ha 330 xun. fB. U C HATPynNBaHe OT Ha4anoTo Ha rogmMHaTta 1381 xun.ns.

KbMm gatata Ha M3rotesiHe Ha ToBa (OMHAHCOBO YBEAOMIIEHME Haped C NpogbiikaBawiuTe
HeraTUBHM MOCNeAnUN OT BOEHHUSI KOHPNUKT B YKpanHa, eckanaumsata Ha BOEHHUSA KOHMIUKT B
bnnskns M3ToK ce odepTaBa KaTto AOMbISIHATENEH CEPUO3EeH PUCK 3a CTpaHaTta HW K cBeTa.
MkoHoOMMn4yecknTe nocnegmum ot Te€3m KOHQMMKTM Ce n3passiBaT B CEPMO3HM LIEHOBU eDEKTU BbPXY
rnobanHaTta MKOHOMWKA, CbLUECTBEH PBbCT Ha MHGNauuaTa, MOTEeHUManHu 3aTpygHEeHUs npu
JOoCTaBka Ha CypOBMHM W MaTepuanun OT efHa CcTpaHa, a OT fjpyra cTpaHa ToBa BoAW A0
3aTpydHEeHUs Npu M3HOCA Ha roTtoBaTa MNPOAYKUMS, M KaTo UANo — cnag Ha MKOHOMMYECKMS
pacTex, HecurypHa MexayHapogHa cpepja. Ha ¢oHa Ha onmcaHoTo Mo-rope, HecurypHarta
nonutudecka obCcTaHOBKa B CTpaHaTa, KOATO Ce M3passiBa B nuncata Ha peaoBeH KabuHeT U
NPeACTOAWMN NPEACPOYHN N300pK, 4ONBAHUTENHO 3aTPyAHsIBa NPOrHO3UTE B Ob/ITOCPOYEH MiaH.
BBJITAPCKA PO3A ALl we npoobimky Oa M3nbyvyBa CBOWUTE MPOrHO3M Ha MeceyHa 0asa o
HopManuanpaHe Ha obcTaHOBKaTa, KaTo B MEXAWHHUS O0KNan ce HaasieaMe ga uma Mo-sicHa
npeacTaBa u nepcnekTnea 3a 6bAeLwoTo pasBuTne Ha APYKECTBOTO A0 Kpas Ha 2024 roanHa

Il. OnncaHne Ha OCHOBHUTE pUucKkoee U HeECUrypHoCcTu, npen KoOUTo e usnpaBeH
eMUTEeHTDBT Npe3 oCTaHanaTa 4acT oT dlechoaaTa roguHa.

PuckbT n3pasaBa HeonpepeneHocTTa /HecurypHoctTa/ Ha gageHo cbbutme. MNoHATHeTo
.,PUCK’ ce CBbp3Ba C Bb3BpbLLAeMOCTTa Ha kanutana. OTKIOHeHMATa Ha [OEWCTBUTENHO
nocTurHatuTe pesyntatu B CpaBHEHWE C nnaHupaHuTe O6asucHM pesynTtatm Morat ga ce
npecmeTHaT M 4pe3 TaAX [a ce u3Mepu pucka. PUCKbT CBbp3aH C AeWHOCTTa Ha [ajed
NKOHOMMYECKM CYOeKT € pe3ynTaT OT HacnarBaHeTo Ha [ABa OTAENHM TUMNa PUCKOBE: CUCTEMATUYEH
N HeCUCTEMATUYEH.

CucrtematnieH puck

To3n BMA PUCK Ce CbCTOM OT: MOMUTUYECKM PUCK; PUCK OT U3MEHEHME Ha BanyTHUSA Kypc;
PUCK OT M3MEHEHME Ha NIMXBEHUTE PaBHULLA; MHDNAUNOHEH U AaHBYEH PUCK; PUCK OT NPOMSHA Ha
MKOHOMMYecKaTa cpefa.

Obuw, MaKpOUKOHOMUYECKU PUCK

MakponkoHOMMYECKMTE YCNOBUSA U TEHOEHUMKN 3a pa3BUTME Ha nasapa u Makpocpeaara, B
KOSATO APYXeCTBOTO onepupa ca CUcTeMaTuUYeH PUCK, KOMTO He Moxe fa 6bae ynpaBnsiBaH v
KOHTpONupaH OT KOPMOpPaTUBHOTO PbKOBOACTBO, HO OKa3Ba CbLUECTBEHO BIIMSHUE BbPXY
AENHOCTTa 1 pe3yntaTtute Ha OPY>KeCTBOTO.

MakpouKOHOMMYECKUTE MNOKasaTenu Kato WHNaumsi, HECUrypHoCT OTHOCHO LeHaTa W
obe3neyeHoOCTTa Ha €eHepruiHMTe O0CTaBku, crnabo TbpceHe, reonosiMTUYECKO HanpexeHue wu
MKOHOMMYECKM Mpeau3BUKaATENCTBa, BOAEHM OT BWCOKM §NWUXBM MpOAbIDKaBaT Aa oOka3sar
CbLLECTBEHO BNUSAHME BbpXy GU3HEC npouecuTe U NepcrnekTUBUTE 3a MKOHOMUYECKO pasBuUTuE B
rnobaneH acnekT.

3a 6bnrapckata ukoHomuka CeetoBHaTta 6aHka NoHWXK nporHo3ata cu 3a 2024 r. — ot 2.7
00 2.4%, KoeTo e fganed nog onpegeneHns peaneH pbet Ha 6pyTHMA BbTpeLeH npoaykTt (BBIM) ot
3.2%, 3anoxeH ¢ npuetua 3a 2024 r. SogpxkeT. Cnopen ekcrneptute Ha 6aHkata amOMUMO3HOTO
npunaraHe Ha CTPYKTYpHU pedopMn MoXe Oa oBede A0 3HaduTernHo nosuweHve Ha BBIT 3a
aBete Han-6egHn yneHkn Ha EC — Bbenrapusa n PymbHus.

Mo gaHHM Ha HCU npe3 mapT 2024 r. obwmnaT nokasaTten Ha GU3HeC knMMmarta B cTpaHaTa
ocTtaBa nNpubnM3MTENnHO Ha HMBOTO cu OT deBpyapu (oT 22.6% Ha 23.0%). lNoBuweHne Ha
nokasatens ce HabniogaBa B TbproBusiTa Ha ApebHO M cekTopa Ha ycnyrute, OoKaTo B
NPOMULLIEHOCTTA N CTPOUTENCTBOTO € PErMCTPUPAHO NOHMXKEHME.
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BanymeH puck

Toaun puck ce onpeaens OT BEPOSTHOCTTaA OT NPeACpPOYHO OTnagaHe Ha BanyTHus 6opa B
CTpaHaTa, OT KoeTo 6OW nocnegBano eBeHTyanHO o6e3ueHABaHe Ha neBa, CnpsMo
yyxxgectpaHHuTe Banytu. CbrnacHo OEeWCTBALLOTO 3aKOHOAATENICTBO B CTpaHaTta, Gbnrapckuart
neB e dmKcMpaH KbM obwiaTa eBponencka BanyTa — eBpO M pucka oT obesueHsiBaHe Ha NneBa
CNpsiIMO eBponenckaTa Banyta € MMHMMareH, HO CbLEeCTBYBa PUCK OT HEGaronpuaTHN NPOMEHN
Ha Kypca Ha eBpOTO CMPSMO APYrM OCHOBHW BanyTW, KaTo LWaTCcKua gonap, Wwseenuapckm gpaHk,
GpuTaHckm nayHg u ap. JenHoctta Ha BBJITAPCKA POSA All e nanoxeHa Ha TO31 pUCK, Tbi KaTo
ronisiMa 4acTt oT NpoayKUMsTa Ha APY>KECTBOTO Ce u3Hacs B YyxbuHa. KonebaHnata BbB BanyTHUS
Kypc ce oTpasaBar, Makap u cnabo, Tbi KaTo ApY>KECTBOTO M3BBbPLLUBA NO-rofisiMa 4yacTt OT CBOUTE
pasnnawanns (MoKynkun n npogaxoun) B nesa nnm eBpo.

JluxeeH puck

JInxBeHaT pucCK e CBBbp3aH C BEPOATHOCTTA OT HEBNaronpusTHU NPOMEHU Ha NNXBEHUTE
HWBA, YCTaHOBEHU OT (PUHAHCOBUTE UHCTUTYLMN B Bbnrapus.

Mo gaHHM Ha ELUB nnuxeeHnTe npoueHTn No KpeguTtuTe 3a npegnpuatus B obLwm nnHumM ca
ce ctabunuanpanu, OoKaTto Te3n MO UMNOTEYHUTE KpeauTu ca Ce MOHWKMIM Npe3 AeKeMBpu u
sHyapu. 3a NbpBUTE TPU MeceLla Ha rogMHata OCHOBHUAT nMxBeH npoueHT Ha BHB octaea Bucok
CNpsIMO CTOMHOCTUTE 3a NpegxogHarta roguHa u e cboTBeTHO 3.79% 3a sHyapu u despyapu, u
3.30% 3a mapT 2024 r.

Tosun puck Bnusie cnabo Bbpxy AenHocTTa Ha ,Bbnrapcka po3a” All, Tl KaTo APYKECTBOTO
HAMa OAbAroCpoYHU (OMHAHCOBM 3a4bimKEHNA KbM (DMHAHCOBU MHCTUTYLMMW.

UHgnayuoHeH puck

MHNaumoHHUAT pUCK € CBBbp3aH C BEPOATHOCTTA OT 3HAYUTENHO NOKaYBaHE Ha NMOKYMHUTE LeHn
Ha CTOKW U yCryru, KOeTo BOAM A0 HamansBaHe Ha JOXOAMTe, CBMBaHe Ha NOTPebUTenckoTo TbpceHe u
orpaHuyaBaHe pacTexa Ha MKOHOMMKaTa Ha cTpaHata. VHdnaumaTa Moxe npsko ga nosnvsie Bbpxy
peanHaTta Bb3BpPbLLAEMOCT Ha AadeHa UHBECTMUUA, Thil KaTo Npu BMCOKa MHGNaUUS, JOPU U BUCOKM
HOMWHaNHM JOXOA4M MOoraT [ia Ce OKaxaT ¢ oTpuuaTtenHa HoMMHarnHa Bb3BpbLLAeMOCT.

Mo paHHM OT MKOHOMMYeckuss OwoneTnH Ha ELIB ot mapt 2024 r. npe3 siHyapu MoOBeYETO
rnokasaTeny Ha OCHOBHAaTa MHMNauMs ca ce MOHMWXUIN OLLe, Tb KaTo Bb3OeNCTBUETO OT NPeaxonHu
CbTPECEHMA B npefnaraHeTo € npoabikuino ga oTcrabBa, a 3aTterHatara napuyHa nonutuka e
noTuckarna TbpceHeTo. BbTpellHMAT LeHoBU HaTnck obade ocTaBa BCe OlLe MOBULLEH, OTYACTK nopaau
CTabuNHOTO HapacTBaHe Ha 3annaTute U cnagawaTta npousBoauTenHocT Ha Tpyda. Cnopen
nporHo3unte Ha ELIB ot mapTt 2024 r. ce o4akBa nHnaumaTa olle aa ce 3abass, Makap 1 ¢ No-ymMepeH
Temn oT HabntogaeaHoTo npe3 2023 r. BepkHUAT HAaTUCK BbpXY LeHUTe 61 TpsibBano Aa Npoabiiku
Aa oTcnabBa, kaTo Ce OYakBa CMyLLeHMATa B TbProBCKOTO KopabonnaBaHe B YepBeHO Mope ga umart
CcaMo OrpaHuyeH Bb3xogsL ecpekt. CbC cnaga B LIEHUTE Ha EHEProOHOCUTENUTE CUMHATa AUHAMMKA Ha
pasxoauTe 3a TpyA cnegea ga 6bae Bogel dhaktop 3a nHgnauuarta (6e3 eHeprusTa u XxpaHuTte).

Mo aaHHmM Ha HCU npes mapt 2024 r. meceyHaTa nHdpnaums, namepeHa ypes XUMU e 0.2 %
CnpsiMO NpeaxoaHusa mMecel, a roguwHata uHdnaumsa 3a mapT 2024 r. cnpsamo mapt 2023 r. e 3.1 %.
WHdnauuata oT Havanoto Ha roguHata (mapt 2024 r. cnpamo gekemspu 2023 r.) e 0.7%, a
cpegHoroguwHaTa nHdnauma 3a nepuoga anpun 2023 - mapt 2024 r. cnpsimo nepuoga anpun 2022 -
mMapT 2023 1. e 6.2 %.

lMonumu4ecku puck

To3au PUCK € CBbp3aH C BEPOATHOCTTA OT Bb3HMKBAHE Ha CEPUO3HU BBTPELUHOMOJINTUYECKU
CbTpeceHus, KOMTO [a [JoBedaT [0 HeraTMBHa MpoMsiHAa B MKOHOMM4Yeckata nporpama Ha
NpaBUTENCTBOTO W HEroBUTE NMPUOPUTETU 3a CTOMaHCKO pas3BMTWe, B pes3ynTaT Ha KoeTo cpedaTa, B
KOSITO onepupar ApyXecTBaTta fa ce NMPOMEHWU B OTpuULaTeNHa Nocoka, a MHBECTUTOPUTE Aa noHecaT
3aryon. CTeneHTa  Ha MONUTUYECKUSI PUCK Ce oOnpedens C BEeposiTHOCTTa 3a MpPOMEHU B
HeGnaronpusaTHa Mocoka Ha BoAeHaTa OT MPaBWUTENCTBOTO AbATOCPOYHA MKOHOMMYEcKa MONUTHKA,
KOWUTO Morat ga nMmat HeratuBHo B'b3p,eI7ICTBVIe BbpPXYy MHBECTULIMOHHNTE pEeLUeHNA.

MpogbmkaBawiata Beye 4YeTBbpTa rOAMHA UM OTHOBO yBeNuMyaBalla Cce nonuTuyecka
HecTabunHOCT B CTpaHaTa nopaav NpeacToAawmUTe NopeaHN NPeacpoYHM M3bopu Bee OLle ce OLEeHsIBa
KaTo OCHOBEH (haKTop, BNMsiel, HEraTUBHO BbPXYy WMKOHOMMYecKaTa akTMBHOCT. Mopaau nuncata Ha
peanHu pedopmu, ynpaBneHneTo Ha bbnrapust npe3 nocnegHuTe AeBeT Meceua  Briowwu
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AOMbIHUTENHO BU3HEC cpeaaTta u KaTo pesynrtaT oTYMTamMme PEeKOPAHO HUCKM MHBECTULMM KaTo Asn Ha
pasxoauTe 3a AbMAroTpariHM MatepuanHi aktuem, oTHeceH kbM BBIT (nog 15 %), cnag B nHgyctpusaTa,
CcpvB Ha ekcrnopTa, 3aryba Ha 70 000 paboTHn mecTa camo npe3 nocnegHoTo Tpumeceume Ha 2023 r.
Mpn Te3m ycrnoBusi BCe MO-CUMITHO BEPOSTHO € M HOBO OTfaraHe Ha BNM3aHeTo Ha bbnrapus B
eBpOo30oHara.

Hapepn c ToBa, nopaau 3abassHe Ha Heobxoanummute pecopmMm Ha HauuoHanHo HMBO, bvnrapus
BCE OLLUEe He e nosyyuna nnawaHe no BTOpMSA TpaHLW No HaumoHanHus nnaH 3a Bb3CTaHOBABAaHE U
YCTOMYMBOCT, KOMTO CriefBa Aa OCUrypu Ha ObpKaBUTe-YNEHKN CPEeACTBa MO EBPOMNENCKUSA MEXAHU3BM
3a Bb3CTAHOBSIBAHE W YCTOMYMBOCT C Lien nognoMaraHe Ha MKOHOMUYECKOTO Bb3CTaHOBSABAHE.
CTtpaHaTa Hu e TpAbBano ga nony4y BTOPOTO MnawiaHe B kKpast Ha 2022 r., a TPeToTo N YETBBLPTOTO -
npe3 mamuHanarta 2023 r. Benuko ToBa, Haped ¢ MHAHCOBO-UKOHOMUYECKUTE U reONnoNUTUYECKNTE
HeraTMBHM TeHOEHUMW, AONBAHUTENHO NpPenaTcTBa Bb3MOXHOCTUTE 3@ OCbLUECTBSABaHE Ha
HeobXoOMMN WHBECTMLUWN, 3a KOHKYPEHTHO (YHKUMOHMpaHe Ha Obnrapckata MKOHOMMKA WU 3a
yCcKOpsiBaHe TeMNa Ha Bb3CTAHOBSABAHE Ha CTpaHaTa Hu.

Mo gaHHM OT nponeTHus poknag Ha CeeToBHaTa GaHka 3a pas3BMTUMETO Ha WKOHOMUKUTE Ha
Espona n LleHTpanHa Asua ot 11 anpun 2024 r., nonutnyeckute puckose 3a bbnrapus oTHOBO
HapacTBaT Cref HeycrnelwHaTta MpaBWTENICTBEHA poTauusa Mexay OBETe YhpaBnsiBaluM B Koanuuus
napTvu, KOeTo [osede OO MnafjaHeTo Ha MnocnegHoTo pefoBHO MNpaBUTENCcTBO nped mapT 2024 r.
CTtpaHaTa ce Haco4Ba KbM HOBU NPeACPOYHN M360pK — LLWECTU NOped B paMKUTE Ha TpU FOAMHU, KOETO
3annawea ga 3abaBuM MHepuusiTa B MNPOBEXOAHETO Ha pedopMyM M Oa 3acTpalin Hanpegbka Mo
KMNOYOBY NONUTUYECKM LIENM KaTo NpYeMaHeTo HU B eBpo3oHaTa B 6rn3ko 6baeLLe.

B MexxgyHapogeH nnaH, NonnMTUYecknTe puckoBe 3a bbnrapms npomsTnyaT OT HEMOCTUIAHETO Ha
YCTOMUMBM pe3yTaTh BbB BPb3Kka C aHFAXXMMEHTUTE Ha CTpaHaTa HU 3a OCbLLECTBSABAaHE Ha CEPUO3HU
CTPYKTYPHU pechopMu B cbOoTBETCTBME C nonuTukmuTe Ha EC. Hapen ¢ npoabrnkaBawimte HeraTvBHU
nocrneanum ot BOEHHUS KOHMNUKT B YKparHa, eckanaumsita Ha BOEHHUS1 KOHANUKT B bnnskns MN3Tok ce
oyepTaBa KaTto AOOMbIIHUTENIEH CEPUMO3EH PUCK 3a CTpaHaTta HWM U cBeTa, NpeaBup Hen3OEeXHOTO
HeraTMBHO MKOHOMMYECKO U (PMHAHCOBO OTpaXXeHWe, KOETO Ce OYaKBa [a OKaXe, KaKTO MO MMHUSA Ha
LeHNTe Ha neTpona, HeroBata AOCTBLMHOCT U MPOU3TMYALLMTE OT ToBa edpeKkTH, Taka 1 No OTHOLLUEHMWE
3acunBaHe Ha HaTucka OT 0eXaHCku BbfHM OT CTpaHuTe OT To3u pernoH. Hapeg ¢ ToBa,
BBb3NPENATCTBAHETO Ha eAMH OT OCHOBHUTE KOpabHu MaplipyTy mexay EBpona u Asusa npes YepseHo
MOpe 3apagu aTakuTe Ha OYHTOBHMUMTE XyTW MOXE Oa UMa 3HAYMTENIHO HEeraTMBHO Bb3OEWNCTBME
BbpXxy ukoHomukata Ha EC. Mo nHdopmaums ot 3umHaTa nkoHoMmM4yecka nporHosa Ha EBponerickata
KoMucusi, oT HavanoTo Ha atakute (19 oktomspu 2023 r.) 0o kpad Ha sHyapu 2024 r. cpeaHuAT 06em
Ha TpaH3uTHaTa Tbprosus npes YepeeHo mope e Hamansn cec 70 %, BpemMeTo 3a JocTaBka Mexay
Asna n Eepona ce e yBennumno ¢ 10-15 gHu n pasxogute 3a TPaHCMOPT HAa KOHTEWHEPU MO HSAKOMKO
mapLpyTa ot Kutan go Espona ca ce ysenuunnm ¢ okosno 400%.

LaHbuyeH puck

lMpomeHUTe BLB hUcKarHaTa nonmMTuka okassaT BfIMSHUE BbPXYy CTOMHOCTTA Ha akTuBUTE
Ha eMWUTeHTa, Bbpxy pasmepa Ha dUHAHCOBMSA pesynTtaT M Bbpxy ms3bopa Ha cTpaTterus 3a
pasBuUTUE Ha OPYKECTBOTO.

HecucrematmnyeH pmck

HecuctematnyHmaT puck npeacTtaBnsaBa 4yact OT 06LWmna MHBECTULMOHEH PUCK U MOXeE Ada
Obae pasnpegeneH Ha ABe rpynu: OTPacioB PUCK, Kacael, HecurypHocTTa B pas3BUTUETO Ha
oTpachbna KaTo Udno, n (oupMeH puUck, npoustnyaly, ot cneunurkata Ha KOHKPETHOTO APYXKECTBO.

Ompacnos (cekmopeH) puck

KaTto ce B3eme npeaBua npeameta Ha genHocT BbJITAPCKA PO3A All, To oTpacnoBusT
PUCK OT eHa CTpaHa € CBbp3aH C pas3BUTUETO Ha KO3MEeTUYHaTa UHOYCTPUSA U OT Agpyra cTpaHa
HanNUM4MeTo Ha CYpOBWMHM U MaTepuanu 3a NPOM3BOACTBOTO Ha HaATypasriHO-apOMaTUYHN NPOAYKTU.
OTpacnoBUAT PUCK XapaKTepeH 3a KO3MeTU4HaTa MHAYCTpUsi ce nopaxaga OT BMMAHMETO Ha
Hay4YHUTE MOCTWXKEHUSI MO OTHOLIEHWE Ha aKTMBHU CbCTaBKMW, OTrOBapsLM Ha BCE MO-BUCOKUTE
N3NCKBaAHNSA Ha NOTPebUTenute, HOBUTE TEXHOMOIMK, YMEHUSTA Ha MEHWIKMbHTA, cunHaTta
KOHKYPEHUMS Ha BbTpelwHM W BbHWHM nasapu. [Jo ronsiMa CcTeneH BbpXy pPasBUTUETO Ha
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KO3MeTMYHaTa UHOYCTpUSA BNMSIHUE OKa3BaT U peauua perynatopHu npomenn ot EC, cBbp3aHu ¢
orpaHmyaBaHeTO w/unu 3abpaHarta 3a ynotpeba Ha pasnuyHM BellecTBa M CyOCTaHUMK, KaKTo U
TAXHOTO KnacudumumpaHe 1 eTUKeTMpaHe.

QupmeH puck
Tosn Bug pUck € ceBbp3aH C NPOMEHN B NasapHuTe ycrnosusa. Toun BKAOYBA: nosiydaBaHe Ha
npuxoaun; nony4yaBaHe Ha nevanba; KpeguTeH pUCK; NUKBUAEH PUCK U KanuTanos pUCK

Puck om nonyd4asaHe Ha ripuxodu

Mopagn dakTa, 4Ye ocHoBeH npuxogousTodHnk 3a BBJIFTAPCKA PO3A A ca: 1)
NpoM3BOACTBOTO M Npoaaxobute Ha eTepuyHM Macna n KOHKPEeTU - OCHOBHUTE PUCKOBW hakTopu 3a
OPYKeCTBOTO MOXe [a Ce oKaxaT LeHUTe Ha CBeTOBHUTE nasapu, BbTpeluHa KOHKYpeHuus,
HannymMe Ha CypoBMHU N U3MEHEHUE Ha TeXHUTE LeHW. HannumeTo Ha CypOBUHU U TEXHUTE LIEeHU
ca B Mpsika 3aBMCUMOCT OT KOHKPETHUTE MPUPOAHO-KITMMATUYHM YCNOBUA NO BpeME Ha KamnaHus;
2) Npon3BOACTBO U npoAaxba Ha KO3METUYHW U napgoMepuiiHn NPOAYKTU - OCHOBHU PUCKOBU
dhakTopn 3a OPYKECTBOTO MOXE [a Ce oKakaT npeaswxgaHu npomeHn ot EC B PernameHTa 3a
Ko3meTuka, PernameHTta 3a eTMkeTUpaHe, Hanuymne Ha CUHa KOHKYPEHLMS.

Puck om nonyd4aeaHe Ha riedanba
MasapHuSAT puck ce nposiBsBa B Mo-Obp30TO cnagaHe Ha npuxogute OT npoaaxou, B
CpaBHeHMeE C TeMNa Ha HaMmarnsiBaHe Ha pasxoguTe.

Kpedumen puck
KpeantHuaT puck e puckbT, 4Ye edHata cTpaHa Nno (PUHAHCOBWUS WMHCTPYMEHT e NPUYMHK
dunHaHcoBa 3aryba Ha gpyrata, B Criyyanm Ye He U3NbiHW A0rOBOPEHOTO 3abimKeHne

OcCHOBHUTE (PUHAHCOBM aKTUBM HA APY)XECTBOTO Ca TbProBCKM U KPEOUTHU B3EMAHMS.

[pyXecTBOTO HAMa 3HaYMTENHa KOHLEHTpauusa Ha KpeauTeH puck. HerosaTta nonutuka e,
Yye OTCPOYEHW nnawaHus ce npegnarat caMO Ha KIMEHTW, KOMTO umaT gbhra uctopus u
TbProBCKO CbTPYOHUYECTBO C [APYXKECTBOTO, M fMNCa Ha HapyleHus npu cnasBaHeTo Ha
KpeoutHuTe ycroBusi. 3a OCTaHanata 4acT OT KIMEHTUTE npodaxbuTe ce u3BbpLIBaT C
npegsaputenHo nnawade (100% mnn 50% npu nopbvyka n 50% npean ekcneanuus).

PUCKbT OT HeusnbfiHEHWE Ha [JOroBOPHM B3aMMOOTHOLLUEHMSI C KOHTpareHTuTe Ha
APYXeCTBOTO Ce crneau, uaMepBa M KOHTponupa egekTUBHO, 3a Aa ce cBefe A0 MMHUMYM pUcKa
OPYKECTBOTO M3NCKBA M 06e3neyeHuns.

JlukeudeH puck

MpeonasnuBoTO ynpaBneHWe Ha JNWUKBUOHUSA PUCK npeanonara nogabpXaHe Ha
OOCTaTb4yHO KOMWYECTBO MapUYHU CPEeACTBaA, KaKTO M Bb3MOXHOCTM 3@ [bBKABOCT BbB
bUMHaAHCMpaHEeTO, TbI KaTo nma godpa KpeamTHa penyTauus.

Kanumanoe puck

HencTtBuaTa nNpu ynpaBrieHNe Ha KanuTanoBusi PUCK Ca HACOYEHM KbM OCUrypsiBaHe Ha
YyCTOMYMBO pasBUTME M CTAbWMHOCT B AEWHOCTTA M npogaxbute Ha ApPYXecTBOTO, C Uen
rapaHTupaHe Bb3BPbLLAEMOCTTA Ha KanuTana 3a akuuoHepuTe M nogabpkaHe Ha onTuManHa
KanuTanoBa CTPyKTypa.

YnpaBneHMeTo M KOHTPOMa Ha puCKa 3a OPYKEeCTBOTO Ce W3BbpLUBA MNEPUOAUNYHO OT
CbBeTa Ha ANPEKTOPUTE, Ype3 BbTPELLEH KOHTPOS, aHann3n n NpeBaHTUBHU OAENCTBUSI.

lll. Uucpopmaums 3a coenku cbC CBbpP3aHN U/MnNu 3aMHTepecoBaHu nNuua.

1. Hama coenkn mexay CBbp3aHu U/Unu 3anHTepecoBaHn nvua, CKMOYEeHN Npes3 OTYETHUS
nepvod Ha Tekywiata (pMHaHCOBa rofuHa, KOMTO ca MOBMMANM CbLLECTBEHO Ha (PMHAHCOBOTO
CbCTOSIHME WX pe3ynTatnute OT AEWHOCTTa Ha ApYyXecTBOTO B To3u nepuoA. [lo-nogpobHa
MHopMauma e NnpeaocTaBeHa B NPUIOXKEHNETO KbM Ny6NNMYHOTO yBegoMneHme 3a (oMHaHCOBOTO
CbCTOSHNME.

2. Hama cknoyeHn caenkm cbe CBbp3aHu Nnua, OnoBeCcTEHM B rOAULLHUS (PUHAHCOB OTYeT,
KOMTO MMaT CbLUECTBEHO Bb3OEWCTBME BbPXY (PMHAHCOBOTO CbCTOSIHME WNU pesynTaTute OT
AENHOCTTa Ha APY)XECTBOTO NPe3 CbOTBETHUSI OTYETEH NEPUOA Ha TekyllaTa (hMHaAHCOBA ro4MHa.

BEBJITAPCKA PO3A Al



IV. UHchopmauusa 3a HOBOBb3HMKHANM CbLUECTBEHU B3eMaHUA U/Unu 3agbikeHUs 3a
OTYeTHUA nepuoa.

HamMa HOBOBB3HMKHANN CbLLECTBEHW B3EMaHWUS U/UIN U 3a0bIMKEHNS 3a OTYETHUS NEPUOA.
V. UHdbopmaumsa, cbrnacHo npunoxeHue Ne 4 ot Hapen6a Ne 2 Ha KPH

1.1.MNpomsHa Ha nuuaTa, ynpaxHsBaLlM KOHTPOS BbPXY APY>KECTBOTO - HAMa

1.2. OTKkpuBaHe Ha NPOWM3BOACTBO MO HECBLCTOATENHOCT 3a APYKEeCTBOTO UIM 3a HEroBo
ObLUEPHO OPY>KECTBO U BCUYKM CbLUECTBEHM €Tanu, CBbpP3aHU C NPOM3BOACTBOTO 4O 0OsiBABaHe
Ha OpY>KeCTBOTO B HECbCTOATENHOCT - HAMa

1.3. CkntoYBaHe v U3nbrHEHNe Ha CbLEeCTBEHU CAENKMN - HAMa

1.4. PeweHne 3a ckrnouBaHe, NpekpaTsiBaHe M pas3BanigHe Ha [OroBop 3a CbBMECTHO
npeanpuaTue - HaMa

1.5. NpomsHa Ha oguUTOpUTE Ha OPY>KECTBOTO M NPUYMHK 3a NpOMsaHaTa - HaMa

1.6. O6pasyBaHe nnn npekpaTsiBaHe Ha CbaebHO UnNn apbuTpaxKHO 4ero, OTHACALLO ce A0
3a4b/MKEHUS UMW B3EMaHUS Ha OPYKECTBOTO WM HEroBO AbLUEPHO APYKECTBO, C LieHa Ha ucka
Han-manko 10 Ha cTo OT cOB6CTBEHUS KanuTan Ha APY>KECTBOTO - HAMa

1.7. MNokynka, npogaxba unu yypeneH 3anor Ha OAN0BM y4acTUs B TbProBCKU ApyXecTBa
OT eMUTEHTa U HEroBO AbLUEPHO APYXKECTBO - HIMa

1.38. Opyrn obcTosTencrea, KOMTO APYXECTBOTO cuuTa, 4Ye Guxa mornvm ga 6vbgaTt oT
3Ha4yeHMe 3a MHBECTUTOpPUTE MpM B3eMaHeTo Ha pelleHve aa npuaobusaT, aa npogagaT wnv ga
npoAabiKaT Aa npuTtexasaT NnyGnvyHO npegnaraHn LeHHU kHuka — TocovyeHu 8 pa3desn | om mo3su
OOKyMeHm.

Mepuu. [pyxeCcTBOTO paskpvBa perynupaHarta nHgopmaumsa npeq oblecTtBeHoCcTTa ypes
x3news
ooood
T031 JOKYMEHT e U3roTBeH B choTBeTcTBMe ¢ un. 1000%, an. 1 ot 3MMLK.
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To3n OOKYMEHT Cbabpa MHdOopMaLms OTHOCHO Bb3MOXHOCTUTE 3a peanu3auns Ha nybnmkyBaHW NporHo3u, Kakto 1

NporHo3n 3a 6baeLm neproaun, a CbLLO U AaHHW, KOUTO NpeacTaBnsABaT BbTpeluHa nHpopmMaums no yun. 7 PernameHt

(EC) Ne 596/2014 oTHOCHO nasapHaTa 3noynotpeba. Ta3u uHgopmauusa 6u morna ga NoBnusie YyBCTBUTENHO BbPXY
LeHaTa Ha akuumMTe, eMUTUPaHU OT OPYXEeCTBOTO.
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