NYSIiNYHMoO YyEELONINENWE
SA DVHAHCOB0OTO CECTOANME

NOZICHVITEINFV SEN=EAKW

3a TpeTo Tpumeceume Ha 2023 rogmHa

l. UHchbopmaumsa 3a BaKHU CHLOUTUA, HAacTLNUM OT Ha4vanoTo Ha c¢uHaHcoBaTa
roguvHa 0o Kpas Ha CbOTBETHOTO TpUMeceuune, U 3a TAXHOTO BNMAHME BbpXy buHaHCOBUTE
pesyntaTu.

O6LoTo cbbpaHMe Ha akumoHepuTe Ha bbnrapcka po3a AL, npoeeaeHo Ha 11.05.2023 r.,
B3e pelleHune fa ce pasnpenenu cyma B pasmep Ha 401 323,50 nesa 3a usnnawaHe Ha ANBUOEHT
3a 2022 rogmnHa. M3nnawaHeTo Ha AgmMBuaeHTa 3arnovyHa oT 7-mu tonm 2023 roguHa, CbrinacHo
n3nckBaHmATa Ha 3akoHa 3a nNybnuyHO NpeanaraHe Ha LEHHWU KHVKa 1 Apyrv NpUIioXMMn HOpMU
Ha [OencTBawoTO 3akoHOOaTencrtso — Mo goroBop c LleHTpaneH peno3utap A wn 4pes
NHTepHewbHBbN AceT bark ALl, knoH lNnosams.

Mpukntoum posoBa kamnaHua 2023 roguHa.

Hsama gpyry 3HauMMu cbObuTus npe3 TpuMeceumeTo M OT HavanoTo Ha duHaHcoBaTa
roAuHa, okasanu BRusiHUE BbPXY pesynTtatute B Ny6nuyHoOTO yBeaomneHue 3a (OUHaAHCOBOTO
CbCTOSIHUE OCBEH BOEHHUST KOHMNUKT Mexay Pycus u YkpainHa u npousTuyawmute OT Hero
HeraTMBHM edeKkTU BbpXy WKOHOMMYECKaTa aKTMBHOCT, TbProBCKUTE OTHOLUEHUS, LieHUTe Ha
OCHOBHUWTE CYpPOBUHM U MaTepuanu, BKIIOYUTENHO Ha EHEProHOCUTENUTE U MHdnaumaTa.

BbTpewHata uHdopmauma 3a BbJITAPCKA PO3A A no un. 7 ot PernameHt (EC) Ne
596/2014 Ha EBponenckus napnameHT n Ha CbBeta oT 16 anpun 2014 r. OTHOCHO NasapHaTta
3noynoTtpeba (PernmameHT OTHOCHO nasapHaTta 3noynoTpeba) u 3a oTmaHa Ha [upektuBa
2003/6/EO Ha EBponelickna napnameHT n Ha CbBeTa 1 Ha aupektmueun 2003/124/E0, 2003/125/EO
n 2004/72/EO Ha Komucuata (OB, L 173/1 ot 12 woHn2014 r.) (Pernament (EC) Ne 596/2014)
OTHOCHO obcTosTencreara, HacTbnunu npe3 2023 rognHa e nyGnvkyBaHa Ha enekTpoHHaTa

CTpaHMua Ha  gpyxectBoto B  pasgen  AkumoHepu —  BbTpewHa  mHdopmauma
http://bulgarianrose.bg/content/content/index/cateqgory/147/filter/652/683/lang/22/, KkKakto 1 B
Megusita X3News -

http://www.x3news.com/?page=Companyé&target=Insiderinformation&BULSTAT=115009344&ME
SSAGE TYPE=2, 4ype3 KoATO APYKEeCTBOTO ONOBeCTsIBa NyGNnYHO BbTpeLuHaTa nHgopmaums.

CTaHOBMLUE OTHOCHO Bb3MOXHOCTUTE 3a peanu3auus Ha NyGNMKyBaHW NPOrHO3M.
MHdopmaumna 3a pakTopute U o6CTOATENCTBATA, KOUTO e MOBMMAAT HA NOCTUraHeTO Ha
NPOrHO3HUTE pe3ynTaTu.

B penHoctta cu 3a Tpeto Tpumeceunme Ha 2023 r. BBJITAPCKA PO3A AL otuuTa
cnegHuTe pesyntatu, CpaBHUMM CbC ChLUnA nepmog Ha 2022 r.:

lll-To Tpumeceune 2023 Ill-To Tpumeceune 2022
Xurn. ne. Xurn. ne.
Mpuxoau 3181 4016
- B T.M. OT npogax6éu 3156 3873
Pasxoau 2948 3715
CuetoBogHa nevanba/saryba 233 301
BanaHcoBa neyan6a/3aryb6a 233 301

MpuxoguTe OT Npogaxtbun Ha Npoaykumusa n ctokn kbm 30.09.2023 r. ca 2967 xun. nB., B T.u.
1096 xun. nB. OT U3HOC Ha NpoAaykums — 36,94% oT obLwnTe Npmuxoam oT Nnpoaaxbu Ha npoayKums
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n cTokn. 3a cbma nepuog Ha 2022 r. npuxoguTte OoT Npoaaxbu Ha NpPoayKumMs U CTOKM ca bunu
3543 xun. nB., B T.4. 911 xun. nB. OT U3HOC Ha npoaykumst — 25,71% oT obwmTe npuxoamn ot
npoaaxbu Ha npoaykunsa n CTokn. PUHAHCOBMAT pesynTaT Nno akTyanuaupaH OuM3Hec nnaH oT
Ha4anoTo Ha rogmHata go 30.09.2023 r. e neyanba B pa3mep Ha 245 xun.ne. HamaneHneTo Ha
uHaHcoBMA pe3ynTaTr e ¢12 Xun.fB. CAPSIMO MNaHupaHusl, KOETO Ce AbJ/PKWM Ha HamarneHue Ha
npuxogmTe OT Npoaaxbu Ha NPOaYKLUMSI.

BBJITAPCKA PO3A A[] otunta npogaxbu 3a meceu centemepn 2023 rogmMHa B pasmep Ha
328 xvn.ne. u ¢ HaTpynBaHe OT Ha4anoTo Ha rognHata 3156 xun.n..

BBJITAPCKA PO3A ALl obsiBaBa HeokoH4YaTeneH mHaHCOB pesynTaT 3a M. cenTeMBpwU
2023 roguHa — nevanba B pa3mep Ha 48 xvun.fB. U C HAaTpynBaHe OT Ha4yanoTo Ha roguHaTa 233
XWN.NB.

BBJITAPCKA PO3A Al ob6sBsaBa nporHo3m 3a npogaxbute npe3 mecel, oktomBpu 2023
roanHa B pasmep Ha 399 xun. nB. 1 C HaTpynBaHe OT HA4YanoTo Ha rogmHaTa 3555 xun.n..

KbM gatata Ha u3roTBsiHe Ha TOBa yBEAOMSIEHWE BOEHHUST KOHQMUKT Mexay Pycus n
YKpalHa npogbinkaBa ga OKa3Ba CbLECTBEHO BIIMSIHME BbPXY MKOHOMMYECKATa akTUBHOCT B
EBpona. MkoHOMU4YeckuTe nocneguvun OT TO3U KOHMIMKT ce um3passdBaT B CEPUO3HU LIEHOBU
edektn BbpXy rnobanHata WMKOHOMMKA, CbLIECTBEH pPbCT Ha WHGNauuaTa, noTeHumanHu
3aTpydHeHus Npu gOCTaBka Ha CypoBMHM M MaTepuanu OT edHa cTpaHa, a OT gpyra cTpaHa ToBa
BOOW 00 3aTpyLoHEHMSI B M3HOCA Ha rotoBaTa NpoAayKuusl, N KaTo Uano — cnag Ha MKOHOMUYECKUs
pacTex, HecurypHa mexagyHapogHa cpega. MawabbT Ha nocnegvumte Wwe 3aBWUCW, KaKTO OT
pa3BUTUETO Ha KOHMMIMKTA, Taka U OT Bb3AENCTBUMETO Ha HAINOXEHUTE WMKOHOMWUYECKN U
(PMHAHCOBM CaHKUUK Ha Pycusi, CbOTBETHUTE KOHTPA CaHKUUW U €BEHTyanHuUTe ObOelmn MepKu.
MporHosuTe Ha MeHnoxbpckns eknn Ha BbJITAPCKA PO3A Al 0o kpas Ha TekywaTa dhMHaHCcoBa
roguHa ca 3a HamarneHue B obuTe Nnpuxoam ot nNpogaxou, cnpsaMo npeaxogHaTa rogvHa.

II. OnucaHne Ha OCHOBHMUTE PUCKOBE U HECUTYPHOCTU, Npea KOUTO € U3npaBeH
eMUTEeHTa npe3 ocTaHanara 4yact ot (omMHaHcoBaTa roguHa

PuckbT n3pasaBa HeonpegeneHocTTa /HecurypHocTTa/ Ha gageHo cbbutme. MoHaTueto
,PUCK’ Cce CBbp3Ba C Bb3BpbLlAEMOCTTa Ha KanuTana. OTKMOHeHusTa Ha [OEeWNCTBUTENHO
nocTurHatTuTe pesyntatu B CpaBHEHWE C NnaHupaHuTe 06asucHM pesynTtatm morat ga ce
npecmeTHaT M 4Yype3 TAX Oa Ce M3Mepu pucka. PuckbT, CBbp3aH C OeWHOCTTa Ha Aaded
MKOHOMMYeCKM cybekT, e pesynTtaT OT HacnarBaHeTO Ha [Ba OTAENHW Tuna pPUCKOBE:
CUCTEMATMYEH N HECUCTEMATUYEH.

CuctemaTnyeH puck

To3n BMA PUCK Ce CbCTOW OT: MOMUTUYECKM PUCK; PUCK OT U3MEHEHME Ha BanyTHUSA Kypc;
PUCK OT N3MEHEHME Ha NIMXBEHUTE PaBHULLA; MHDNALMOHEH U AaHBYEH PUCK; PUCK OT NPOMsiHa Ha
MKOHOMMYecKaTa cpeja.

Obuw, MaKpOUKOHOMUYECKU PUCK

MakponkoHOMMYECKMUTE YCNOBUSA U TEHOEHUMKN 3a pa3BUTME Ha nasapa M MakpocpenaTta, B
KOSATO APYXeCTBOTO onepupa ca CMCTeMaTUYeH PUCK, KOMTO He Moxe fa 6bae ynpaBnsiBaH v
KOHTpONUpaH OT KOPNOpPaTUBHOTO PbKOBOACTBO, HO OKa3Ba CbLUECTBEHO BIIMSIHNE BbPXY
AENHOCTTa U pe3yntaTute Ha OPY>KeCTBOTO.

MakponkoHOMUYeCKUTE NPOrHO3M 3a eBpo3oHaTta Ha ekcrnepTute Ha ELIB ot centemspu
2023 r. npeaBmxgaT cpegHOroauLHUAT pactex Ha peanHusa BBl ga ce 3abaeu — ot 3,4% npes
2022 r. po 0,7% npe3 2023 r., cneg koeTo ga ce Bb3cTtaHoBu A0 1,0% npes3 2024 r. u oo 1,5%
npes 2025 r. B cpaBHeHWe ¢ nporHosuTe oT toHM 2023 r. nporHo3aTa 3a pactexa Ha peanHus BBI
e pesusmpaHa Hagony ¢ 0,2 npoueHTHU nyHkTa 3a 2023 r., 0,5 npoueHTHW nyHkTa 3a 2024 r. n 0,1
NPOUEHTHN NyHKTa 3a 2025 1, KOeTO ce ObIKN Ha 3HAYNTENHOTO MOHMXKABaHE Ha KpaTKocpovHaTa
nporHo3a npeaswng BROWEHWTE MoKa3aTenu OT Mpoy4YBaHWSATa, MO-CTPOrUTE YCNoBMSA 3a
duHaHCHpaHe, BKIIOYUTENTHO MO-HEGNaronpuATHUTE YCNOBUS 3a KpeauTupaHe, KakTo WU no-
BUCOKNSA 0BMEHEH KypC Ha eBPOTO.

BanymeH puck

To3um puck ce onpeaens ot BEPOATHOCTTa OT €BEHTyaslHa NPOMSAHA Ha BanyTHUA PEXUM Ha
cTpaHaTta (BanyteH 6opga), koeTto 6u goseno wnu oo obesueHsaBaHe Ha neBa WnNn Ao NOCKbNBaHe
Ha neBa CcrnpsaAMo YyxaecTtpaHHuTe BanyTu. CbrnacHo 4encTBaLoTo 3aKOHOAAaTeNCcTBO B CTpaHara,
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ObNrapckusT nNeB e uKcMpaH kbM obLiata eBponencka Banyta — eBpo B CbOTHoweHne EUR 1 =
BGN 1.95583 u puckbT oT 06e3LeHsBaHe Ha neBa cnpsiMoO eBponenckaTa Banyta € MMHMMarneH,
HO CbLLEeCTBYBa pUCK OT HeGNaronpuaTHM NPOMEHU Ha Kypca Ha €BPOTO CMPSIMO APYrY OCHOBHU
BanyTu, KaTo LWaTCckn gonap, Waeenuapckm dpaHk, bputaHckm nayHa v ap.

HenHoctta Ha EBJITAPCKA PO3A Al e nsnoxeHa Ha TO31 PUCK, Tbil KaTo ronisiMa 4act oT
NpoAayKUuMsiTa Ha OPYXeCTBOTO ce M3Hacsa B 4YyxbuHa. KonebaHuaTa BbB BanyTHUS Kypc ce
oTpassaBaT, Makap M crnabo, Tbil KaTo APYXeCTBOTO WM3BbLPLUBA MO-rofisMa 4acT OT CBOMUTE
pasnnawanns (NoKynkun n npogaxoun) B nesa nnm eBpo.

JluxeeH puck

JInXBeHUAT pUCK € CBBbp3aH C BEPOSTHOCTTA OT HEONaronpusATHU NPOMEHN Ha NNXBEHUTE
HMBa, YCTAHOBEHW OT (pMHaAHCOBUTE MHCTUTYUMW B Bbnrapus. Tosm puck Bnusie crnabo Bbpxy
AenHoctta Ha ,bvbnrapcka posa” ALl, Tbin Kato OpPYXECTBOTO HAMA LbIITOCPOYHM (PUHAHCOBMU
3a4bIMKEHUSA KbM (PUHAHCOBU NHCTUTYLUW.

MakpounkoHOMUYECKUTE NPOrHO3M 3a eBpo3oHaTa Ha ekcneptute Ha ELIB oT centemBpu
2023 r. npegBwxkagaTt roguiHa nHdnaums ot 5,6% npes 2023 r., 3.2% npe3 2024 r. n 2.1% npe3
2025 r. Toa npeacTaBnsaBa Kopekumst Harope 3a 2023 r. 1 3a 2024 r. 1 kopekuusa Hagony 3a 2025
r. KopekumaTta Harope 3a 2023 r. n 2024 r. oTpassBa npeguMHO MO-BUCOKaTa AMHaMMUKa Ha
eHepruiHuTe ueHn. HaTuckbT BbpXy GasnCHUTE LEeHU OcTaBa BUCOK, BBMPEKM 4Ye MNoBeyeTo
nokasatenu 3anodHaxa pga ce ycnokosiBat. Ekcneptute ot ELB pesusupaxa neko Hagony
ovakBaHaTa TpaeKkTopus Ha uHdpnaumsTa (6e3 eHeprua n xpaHu) ao cpegHo 5.1% npes 2023 r.,
2.9% npe3 2024 r. n 2.2% npe3 2025 .

UHgnayuoHeH puck

MHdnauuata moxe nNpsako Aa NoBnvsie BbpXy peanHaTa Bb3BPbLAEeMOCT Ha AajeHa
WHBECTMLMSA, AOPU N BUCOKM HOMUHANHW LOXOAM MoraT fa ce okaxaT C oTpuuartenHa HoMuHanHa
Bb3BpblLUAeMoOCT. BanyTHuaT Gopg B CTpaHaTa cBexpa A0 MUMHMMYM OMnacHOCTTa OT BUCOKa
WHNaums, HO NMpu cuTyauusaTa, B KOSTO B MOMEHTa Ce Hamupa cTpaHata He Ou morno ga ce
nsberHe HEMHOTO yBenuyeHne, ako He 6baaT B3eTM HaBPEMEHHU M aeKBaTHU MeEpKU OT CTpaHa
Ha ynpasnsBawuTe.

MHdbnauuata npogbikaBa Aa HamansiBa, HO ce OYakBa [a oCcTaHe TBbpAe BMCOKa 3a Mo-
npoAabImKMTENEeH nepuog ot Bpeme. C uen ga ctMMmynupa Hanpegbka 3a NocTuraHe Ha LeneBoTo
paBHuwe OT 2% B CpeaHOCpPOYEeH nnaH, Ha 3acegaHueto cu Ha 14 centemBpu 2023 .
YnpaBuTenHuAT CbBET B3€ pelleHne ga noBuLlM TPUTE OCHOBHM NIMXBEHU npoueHTa Ha ELB ¢ 25
©asnCHM TOYKM 3a NopeaeH NbT.

Mo paHHM ot HCW, npe3 centemBpu 2023 r. meceyHata uHGnaumsta B bbnrapus,
namepeHa 4pes XWUML e -0.3% cnpsmo npeoxooHMsa Mecel, a rogvliHata WHgnaumsa 3a
centemBpu 2023 r. cnpsimo centemepun 2022 1. e 6.4%. NHdnaumaTa oT HayanoTo Ha roguHarta
(centemBpu 2023 r. cnpsamo gekemspu 2022 r.) e 4.2 %, a cpegHoroguiHata uHdpnauma 3a
nepuoga okromspu 2022 - centemapu 2023 r. cnpsamo nepuoga okromsepu 2021 - centemepun 2022
r.e 10.8%.

CobleBpemMeHHO MexayHapooHuaT BanyTeH ¢OHA NOBULIM  OYaKBaHUATa CU 3a
uHdnaumata B bbnrapua. B EceHHaTa cu MakponporHo3a oHObT 3anara Ha cpegHorogulliHa
WMHaums B ctpaHaTta ot 8.5% Ttasm rognHa n 3% npe3 2024 r. CeetoBHaTa OaHka n gpyrm
WHCTUTYLUMN HacCKopo npegynpeauxa, 4e MMEHHO BUcCOKaTa uHMNaumsa MoXxe ga Ce OKaxe
npobnem 3a Bbnrapua no NbTa N KbM NpuemMaHeTo Ha eBpoTo. Makap nokasaTenaT NOCTENeHHO
Aa HamansBea, ToBa ce cryyBa no-6aBHO OT O4aKBaHOTO.

lMonumu4ecku puck

To3m pyck € cBbp3aH C BEPOATHOCTTA OT Bb3HMKBAHE HA CEPUO3HU BbTPELUHOMONUTUYECKM
CbTpeceHusi, KOUTO Oa AoBedaT A0 HeraTMBHa MpOMsiHA B WMKOHOMMYEcKaTa nporpama Ha
NpaBUTENCTBOTO N HErOBMUTE NPMOPUTETM 3a CTOMAHCKO pa3BuUTME, B pe3ynTaTt Ha KoeTo cpeaarta,
B KOATO onepupaTt ApyxecTBaTta Aa ce NpOMeHM B oTpuuaTtenHa Nnocoka, a MHBECTUTopuTe aa
noHecart 3arybun. CteneHTa Ha NONUTUYECKUS PUCK Ce onpedens ¢ BEpOATHOCTTa 3a NPOMEHMU B
HebnaronpuaTHa Nocoka Ha BogeHaTa OT NPaBUTENCTBOTO Ab/rOCPOYHA MKOHOMUYECKa NONUTUKA,
KOUTO MoraT ga wmaT HeraTMBHO Bb3AEWCTBME BbBPXY WHBECTULUMOHHUTE peweHus. [Opyru
cdakTopu, CBbpP3aHM C TO3M PUCK, Ca E€BEHTyanHuUTe 3aKOHOAATEeSNHW MPOMEHU U MNPOMEHU B
AaHbyHaTa cMCTeEMa Kacaelyn CTONaHCKNUSA Y UHBECTULMOHEH KNUMaT B CTpaHara.
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B ycnoeBusita Ha npogbikaBalluMsi TFeornonUTUYeckM KOHMKT, obesnevyaBaHeTo Ha
eHeprymHaTa U CypoBMHHA OCUIypeHOCT Ha Gbrrapckus GusHec v nogkpena Ha UHBECTULMOHHUS
KnMmaT B CTpaHaTa e OT CbLUECTBEHO 3HaYeHMe 3a Bb3MOXHOCTTa Ha GbirapckaTta MKOHOMUKKA Aa
pyHKUMOHMPA 1 a YCKOpU Temra Ha Bb3CTaHOBsIBaHE Ha CTpaHaTa.

LHaHbyeH puck

MpomeHUTe BLB huckanHaTa nosMTuka okassaT BIiMSHUE BbpXY CTOMHOCTTA Ha akTUBUTE
Ha eMuTeHTa, BbpXy pa3Mepa Ha puvHaHcoBWUS pe3ynTtaT M BbpXy u3bopa Ha cTpaTerns 3a
pa3BuUTUE Ha OPY>KECTBOTO.

HecuctemaTtuyeH puck

HecnctemaTtuyHUAT puck npeacTaBnsiBa vYacT OT OOLWMSA MHBECTULMOHEH PUCK U MOXe Aa
Obae pasnpeneneH Ha OBe rpPynu: OTPaciioB PUCK, Kacael, HecurypHocTTa B pasBUTMETO Ha
oTpacbna KaTo usano, n UpMeH puck, Nponstmnyally oT cneuyndukaTa Ha KOHKPETHOTO APYXXECTBO.

Ompacnos (cekmopeH) puck

Kato ce B3eme npeaBug npeameTa Ha pgenHoct Ha BbBJITAPCKA PO3A AL, To
OTPaCoBUAT PUCK OT efHa CTpaHa € CBbp3aH C pa3BMTMETO Ha KO3MEeTU4YHaTa UHOYCTPUS U OT
apyra CcTpaHa HanuuMeTo Ha CYpOBMHW M MaTepuann 3a NpouM3BOACTBOTO Ha HaTyparHo-
apomaTu4HKu npoayktn. OTpacnoBuAT PUCK XapakTepeH 3a Ko3MeTuM4HaTa MHAYCTpUS ce nopaxaa
OT BNUSIHMETO Ha Hay4YHUTE NMOCTMKEHUS MO OTHOLLEHNE Ha aKTUBHU CbCTaBKW, OTFOBapSLLM Ha BCe
No-BUCOKUTE W3NCKBaAHWS Ha noTpebutenute, perynaTtopHyu MNPOMEHW, HOBUTE TEXHOMOIMUMW,
YMEHUSITA HA MEHUOXXMbHTA, CUHAaTa KOHKYPEHLNS Ha BbTPELUHM U BbHLUHM Nasapu.

QupmeH puck
Toaun BUA pUCK € CBbP3aH C NPOMEHM B NasapH1Te ycrnoBus. Ton BKNIOYBA: NofnydYaBaHe Ha
npuxoawn; noryyaBaHe Ha nevyanba; KpeauTeH pUCK; NUKBUAEH PUCK U KanuTanos pUCK

Puck no nonyyasaHe Ha npuxoou

Mopagn dakta, 4e ocHoBeH npuxogomnstoyHuk 3a BDbIIFTAPCKA PO3A Al ca
NPOU3BOACTBOTO U NPOAAXOUTE HA ETEPUYHM Macna N KOHKPETU, OCHOBHUTE PUCKOBM (haKTopu 3a
OPY)KECTBOTO MOXe Aa Ce oKaXaT LEeHUTe Ha CBeTOBHMTE nasapu, BbTPELUHa KOHKYpeHuus,
HannyMe Ha CypoBMHU N U3MEHEHUE Ha TEXHUTE LieHW. HannumeTo Ha CypoOBMHU N TEXHUTE LIEHU
ca B Nnpsika 3aBUCUMOCT OT KOHKPETHUTE MPUPOLAHO-KITMMATMUYHM YCIOBUS MO BPEME HA KaMMNaHUs.

Puck no nony4asaHe Ha reyanba
MasapHuAT puck ce nposiBaBa B 6aBHOTO HapacTBaHe Ha MpuUxoauTe OT npoaaxou, B
CpaBHEHWE C TeMNa Ha HapacTBaHe Ha pasxoauTe.

Kpedumen puck

KpeauTtHuaT puck e puckbT, Ye egHaTa cTpaHa no pMHaHCOBUS MHCTPYMEHT e NPUYUHK
dunHaHcoBa 3aryba Ha gpyrata, B Criyqanm Ye He M3NbIHW AOrOBOPEHOTO 3abihKeHne

OcCHOBHUTE (hMHAHCOBM aKTMBU Ha APY>KECTBOTO Ca TbProBCKN N KPEAUTHN B3EMaHUs.

[pyXecTBOTO HAMa 3Ha4YUTENHa KOHLEHTpauusa Ha KpeauTeH puck. HerosaTta nonutuka e,
4ye OTCPOYEHW nnawlaHus ce npegnarat caMo Ha KIMEHTWU, KOMTO umaT abhra uUctopus u
TbProBCKO CbTPYAHWYECTBO C [APYKECTBOTO, WM NuUMNca Ha HapyleHus Mnpu chna3BaHeTo Ha
KpeauTHuTe ycnoBus. 3a oOCTaHanata 4acT OT KIMEeHTUTe npogaxbuTe ce wu3BbpliBaT C
npeasaputenHo nnawaxe (100% wnu 50% npwu nopbuka n 50% npegun ekcneanums).

PUCKbT OT HeusnbfIHEHWE Ha [JOroBOPHM B3aMMOOTHOLLUEHMSI C KOHTpareHTuTe Ha
OPYXeCTBOTO Ce crean, M3amepBa M KOHTponvpa edekTuBHO, 3a Aa ce cBefe 40 MUHUMYM pucka
APY>KECTBOTO M3NCKBA M 06e3neyeHums.

JlukeudeH puck

MNpeanasnuBOTO ynpaBneHWe Ha JUMKBUOHWS PUCK npegnornara nogabpXaHe Ha
AOCTaTb4yHO KOMMYECTBO MNApUYHM CPEeACTBa, KaKTO M Bb3MOXHOCTM 3a [bBKABOCT BbB
dunHaHCHpaHeTo, T KaTo UMa Jo6pa KpeauTHa penyTaums.

Kanumanoe puck
[encteuaTta npu ynpasfieHWE Ha KanuTanoBUA PUCK Ca HACOYEHU KbM OCUrypsiBaHe Ha
yCTOMYMBO pas3BuUTME W CTAOWMMHOCT B AEWHOCTTa WM npogaxbuTe Ha AOpYyXeCTBOTO, C uUen

4
BEBbITAPCKA PO3A Al



rapaHTUpaHe Bb3BpPbLUAEMOCTTa Ha KanuTana 3a akuuMoHepuTe W noggbpXKaHe Ha onTuManHa
KanuTanoBa CTpyKTypa.

YnpaBneHveTo M KOHTpONa Ha pucka 3a [pPYyXKecTBOTO Ce M3BbpLUBA MNEPUOANYHO OT
CbBeTa Ha AUpPeKTopuUTe, Ype3 BbTPELLEH KOHTPOIT, aHanuaun 1 NpeBaHTUBHU AeNCTBUS.

Ill. UHcpopmauma 3a caenku cbC CBbP3aHM U/UNK 3aMHTepecoBaHU nuua

1. Hama caenkn mexay cBbp3aHn U/unm 3anHTepecoBaHu nuua, CKNIYEHN Npes OTYeTHUSN
nepuog Ha TekyllaTa PMHAHCOBA roguHa, KOUTO ca MOBAMANM CbLIECTBEHO Ha (PMHAHCOBOTO
CbCTOSIHME WNX pe3ynTatute OT AEWHOCTTa Ha ApYyXecTBOTO B To3u nepuod. [lo-nogpobHa
MHopMauma e NnpeaocTaBeHa B NPUNOXKEHNETO KbM NyONnMYHOTO yBegoMneHme 3a (oMHaHCOBOTO
CbCTOSHME.

2. Hama ckntoYeHn caenkm cbC CBbp3aHu Nuua, ONOBECTEHN B rogULLIHUSA (PUHAHCOB OTYET,
KOUTO UMaT CbLUECTBEHO Bb3AEWCTBUE BbPXY (PMHAHCOBOTO CbCTOSHUE WKW pesynTatute OT
OEeNHOCTTa Ha APY)KeCTBOTO Npe3 CbOTBETHUS OTYETEH Nepmno Ha TekyllaTa puHaHcoBa roguHa.

IV. UHdhopmauusa 3a HOBOBb3HMKHANM CbLUECTBEHU B3eMaHUA U/ unu 3agbiikeHUs 3a
OTYEeTHUA nepuoa.
HAama HOBOBB3HMKHANM CbLLECTBEHM B3EMAHUS U/UNW 1 3a0bIKEHUs 3a OTYETHNUA NepUoa.

V. UHdbopmauus, cbrnacHo npunoxeHue Ne 4 ot Hapen6a Ne 2 Ha KPH

1.1.NMpomsiHa Ha nuuaTa, ynpaxHsBaLLM KOHTPOS BbPXY APY>KECTBOTO - HAMa

1.2. OTKkpuBaHe Ha NPOU3BOACTBO NO HECBLCTOATENHOCT 3a APY)KECTBOTO UMK 3a HEroOBO
AbLUEPHO APY>KECTBO M BCUYKMN CbLLECTBEHU eTanu, CBbp3aHu C NPOM3BOACTBOTO A0 0b6sBsiIBaHe
Ha OpY>KeCTBOTO B HECBLCTOATENHOCT - HAMa

1.3. CkntoyBaHe Unu U3NbrHEHNE Ha CbLLECTBEHW CAENKM - HIMa

1.4. PeweHuve 3a cKkniovBaHe, NpekpaTtsaBaHe 1 passarsHe Ha OroBop 3a CbBMECTHO
npeanpuaTue - Hama

1.5. NpomsiHa Ha ogUTOPUTE Ha OPY>KECTBOTO M NPUYMHKN 3a NpOMsSHaTa - HaMa

1.6. ObpasyBaHe unn NpekpaTsBaHe Ha CbaebHO UM apouTpakHoO Aeno, OTHacAaLWoO ce Ao
3a4bJPKEHUSA UK B3EMAHNS Ha OPYKECTBOTO UM HErOBO AbLUEPHO APYXKECTBO, C LieHa Ha 1cka
Han-manko 10 Ha cTO OT COBCTBEHUA KanuTan Ha APYXeCTBOTO - HAMa

1.7. Nokynka, npogax6a unu yypeneH 3anor Ha AAN0BM y4acTusl B TbproBCKU ApyKecTBa
OT eMUTEHTAa U HEroBO AbLUEPHO APYXECTBO - HIMa

1.38. [lpyrn ob6cToaTencTea, KOMTO APYKECTBOTO cunTa, Ye buxa mornun aa 6vaar ot
3Ha4eHMe 3a NMHBECTUTOPUTE NpW B3EMaHETO Ha pelleHne aa NnpuaodbuvaT, Aa npogagat unv ga
npoAabIKaT ga nputexasat nybnnyHo npeanaraHn LeHH kHuxka — lNocoyeHu 8 pasdesn | om mosu
OOKyMeHm.

Meguun. [pykeCTBOTO pa3kpuBa perynvpaHaTta nHdopmaums npef ooLecTBeHOCTTa vpes
x3news
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To3n JOKYMEHT CbabpKa MHOPMALISI OTHOCHO Bb3MOXHOCTUTE 3a peanvaaumsi Ha nyGrvKyBaHU NMPOrHO3W, KAKTO M NPOrHO3M 3a 6bAeLum nepuoam, a
CBLLO W AlaHHW, KOUTO NpeAcTaBnsBaT BbTpeLUHa nHdopmauus no un. 7 PernamenT (EC) Ne 596/2014 oTHocHO nasapHata 3noynotpeba. Tasu
nHdopmaums 61 Morna aa noBnusie YyBCTBUTENHO BbPXY LieHaTa Ha akUMWUTe, eMUTUMPaHU OT APYXKECTBOTO.
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