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NOZICHVITEINFV SEN=EAKW

3a NbpBO TpuMeceune Ha 2023 roguHa

l. UHchbopmaumsa 3a BaKHU CHLOUTUA, HAacTLNUM OT Ha4vanoTo Ha c¢uHaHcoBaTa
roguHa Ao Kpasi Ha CbOTBETHOTO TpUMeceuune, U 3a TAXHOTO BNUsiHWe BbpXy (puHaHCOBUTE
pesyntaTu.

MoapobHa wWHpopMaLMa OTHOCHO HACTLIUNUTE BaXHW CbLOUTUS nNpe3 MbpPBOTO
Tpumeceune Ha 2023 rogmHa 3a BEbJITAPCKA PO3A All, kakto n gpyra nHdopmauus, Kosato 6u
Morna ga Obae OT 3Ha4yeHMe 3a MHBECTUTOPUTE PErynsipHO Ce OMOBECTABa OT APYKECTBOTO
cbrnacHo HopmatuBHUTe uanckeaHma no KOH, bBOb — Codmsa A u go obuiectBeHoCcTTa 4Ypes
n3bpaHaTa OT ApYKeCTBOTO MHdopmaunoHHa meana X3 News.

PenoBHOTO roguiHo obuwo cbbpaHune Ha akumoHepute Ha BEbJITAPCKA PO3A ALl we ce
npoeede Ha 11 manm 2023 roauHa. NokaHaTa 3a 00OWIOTO cbOpaHMe e obsiBeHa B TbproBCKUs
perncTsbp.

Hamva gpyrm 3Haudmmm cbbutusa npes TpuMeceuymeTo M OT HayanoTo Ha duHaHcoBaTa
roauHa, okasanu BNusiHNE BbpXy pesyntatute B nyOnnyHOTO yBegoMieHue 3a (PMHaAHCOBOTO
CbCTOSIHNE OCBEH BOEHHUST KOHMNUKT mMexay Pycua n YkpaHa v npou3Tuyawmte OT Hero
HeraTMBHN eeKTM BbPXY MKOHOMUYECKATA aKTUBHOCT, TbPrOBCKUTE OTHOLUEHMWS, LIEHUTE Ha
OCHOBHUTE CYpPOBUHU U MaTepuanm, BKIOYMTENTHO Ha EHEProHOCUTENNUTE N NHnaumaTa.

CTaHOBMLIE OTHOCHO BbL3MOXHOCTUTE 3a peanusauusi Ha NyGnUKyBaHU MPOrHO3MW.
MHcopmaumna 3a pakTopuTe M o6CcTOATENCTBATA, KOUTO e NMOBMMAAT HA NOCTUraHeTO Ha
NPOrHO3HWUTE pe3ynTaTu.

B penHoctTa cu 3a nbpBo Tpumeceune Ha 2023 r. BBJITAPCKA PO3A ALl otuuta
cnefHuUTe pesyntaTtu, CpaBHUMU CbC CbhLUnA nepuod Ha 2022 r.:

I-B0 Tpumeceune 2023 I-BO Tpumeceumne 2022
Xus. nie. Xurs. ne.
Mpuxoan 744 1713
- B T.4. OT npogaxou 728 1635
Pasxogu 823 1617
CyeToBogHa nevanba/saryba -79 96
BanaHcoBa neyan6a/3aryb6a -79 96

MpuxoguTe oT npogaxobu Ha npoaykums kbm 31.03.2023 r. ca 570 xun. nB., B T.4. 298 xun.
NB. OT U3HOC Ha npoaykumnsa — 52% oT obwmnte npmuxoan. 3a cblymsa nepuod Ha 2022 r. npuxoguTe
OT npogaxbu Ha npoaykuusa ca 6unmn 1635 xmn. nB., B T.4. 535 xun. nB. OT N3HOC Ha NPOAYKUUS —
32,72% ot obwute npuxoaun. NnaHnpaHarta neyanda ot Ha4yanoTo Ha roamHata go 31.03.2023r. e
97 xun. ne. PMHaAHCOBUAT pe3ynTaT € CbC 176 XWn.nB. No-ManbK OT MNMaHUpaHus, KOeTo e B
pes3ynTaTt Ha cnag Ha NpogaxbuTe Ha KO3METMYHU N HaTypanHo-apoMaTU4HM NPOLYKTM CRAPSMO
nnaHMpaHuTe.

Bbnrapcka posa A oTtunta npogaxbu 3a meceu mMapt 2023 roguHa B pasmep Ha 278
XWN.NB. U C HAaTpynBaHe OT Ha4anoTo Ha roguMHaTa 728 xwn.n..

Bbnrapcka posa Al obsBaBa HeokoHYaTeneH cuHaHCOB pesynTtaT 3a M. Mapt 2023
rognHa — 3aryba B pasmep Ha 27 XWn.fB. U C HaTpynBaHe OT Ha4yanoTo Ha roguMHaTta — 3aryba B
pasmep Ha 79 xun.ns.

Bbnrapcka posa ALl o6sBsiBa NporHo3n 3a npodaxobuTte npe3 mecey anpun 2023 roguHa B
pasmep Ha 640 xun. nB. U ¢ HATpynBaHe OT Ha4yanoTo Ha roguMHaTta 1369 xun.n..
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Kbm pgaTtata Ha M3roTBsiHe Ha TOBa YBeOOMIIEHME BOEHHUAT KOHNUKT mexay Pycus un
YKpariHa npoabikaBa [a OKa3Ba CbLUECTBEHO BIIMSIHWE BbpPXYy WKOHOMMYECKATa aKTUBHOCT B
EBpona. MKoHoMu4deckute nocneguuM OT TO3M KOHMMUKT ce u3passiBaT B CEPUO3HU LIEHOBU
edekTn BbpXy rnobanHata WMKOHOMMKA, CbLECTBEH pPbCT Ha WHdnauuaTa, noTeHumanHu
3aTpygHEeHUs nNpu OOCTaBka Ha CypoBWHM M MaTepuanu OT efHa CTpaHa, a OT Agpyra cTpaHa ToBa
BOAW OO 3aTpyAHEHMSA B M3HOCA Ha rotoBaTa NpoAayKuusi, U KaTo UsNo — cnaj Ha MKOHOMUYECKUSsI
pacTex, HecurypHa mexagyHapogHa cpega. MawabbT Ha nocneguuute LWwe 3aBWUCKU, KakTo OT
pasBMTMETO Ha KOHQMMKTA, Taka M OT Bb3OENUCTBMETO HA HaNoXeHUTe MKOHOMWUYECKN U
dnHaHCOBM caHKUuMM Ha Pycus, CbOTBETHUTE KOHTPA CaHKUUW MU €BEeHTyanHuTe Obaelum MepKu.
Ha ¢oHa Ha onucaHOTO no-rope, HecurypHaTta nonmMtuyecka obGCTaHOBKA B CTpaHaTta, KOSATO ce
n3passiea B nivncarta Ha pegoBeH KabuHeT B NpoAbIKeHMEe Ha MeceLm AONbHUTENHO 3aTpyaHaBa
KakBMTO U ga 6uno nporHosu B gbnrocpoyveH nnaH. BbJITAPCKA PO3A ALl we npogbimku ga
n3nbyBa CBOMUTE MNPOrHO3M Ha MeceyHa Gasa Oo HopmanmanpaHe Ha obcTaHoBKaTa, KaTo B
MEXOVHHUA OOKnag ce HagsiBame da MMa Mo-icHa npeactaBa M nepcnektMBa 3a O6baelloTo
pa3BuUTUE Ha OPYKXECTBOTO A0 Kpasi Ha dmHaHcosaTa 2023 rogmHa.

II. OnucaHne Ha OCHOBHUTE PUCKOBE W HECUTYPHOCTWU, nped KOUTO € Uu3npaBeH
eMUTeHTa npe3 ocTaHanarta 4YacT oT (puHaHcoBaTa roguHa

PuckbT n3passBa HeonpegeneHocTTa /HecurypHoctTa/ Ha gageHo cbbutme. MNoHATHeTo
,PUCK’ Ce CBbp3Ba C Bb3BPbLLAEMOCTTa Ha kanutana. OTKNOHeHMATa Ha LEeWUCTBUTENHO
MOCTUrHaTUTE pe3ynTatu B CPaBHEHME C nnaHupaHuTe 6asucHu pesyntatm Morat ga ce
npecMeTHaT M 4Ype3 TAX Ja ce u3Mepu pucka. PuckbT cBbp3aH C AeHOCTTa Ha [afeH
NKOHOMMYECKM CyDEeKT € pedynTaT OT HacnareaHeTo Ha ABa OTAENHMN TUMa PUCKOBE: CUCTEMATUYEH
N HeCUCTEMaTUYEH.

CucremaTnyeH puck

Toaun BUA pUCK Ce€ CbCTOU OT: MOMUTUYECKN PUCK; PUCK OT M3MEHEHUE Ha BanyTHUSA KypcC;
PUCK OT N3MEHEHNE Ha NMNXBEHUTE PaBHULLA; NH(NALUNOHEH U AAaHBYEH PUCK; PUCK OT NPOMsiHA Ha
MKOHOMMYecKaTa cpefa.

Obuw, MaKpOUKOHOMUYECKU PUCK

MakponkoHOMMYEeCKUTE YCNOBUA U TEHOEHUMM 3a pa3BUTUEe Ha nasapa u Mmakpocpegarta, B
KOSATO APYXeCTBOTO onepupa ca cucTeMaTudeH pPUCK, KOWTO He Moxe Aa 6bae ynpasnsiBaH v
KOHTpONUpaH OT KOPMOPaTUBHOTO PbKOBOACTBO, HO OKa3Ba CbLUECTBEHO BIIMSIHWE BbPXY
OEeNHOCTTa M pesyntaTute Ha ApYyXeCTBOTO.

Cnopef, MakpoUKOHOMUYECKUTE NMPOrHo3n Ha ekcneptute Ha ELLB ot mapt 2023 r., kato
LSO cpeaHoroguWHNAT pacTex Ha peanHust BBIT ce o4akBa 3HaunTenHo ga ce 3abasu — 0o 1.0%
npe3 2023 r. (ot 3.6% npe3 2022 r.), cnen koeTo ga ce nosuwn 4o 1.6% npes 2024 r. n npes3 2025
r. B cpaBHeHue ¢ nporHo3uTe oT aekemepu 2022 r. nporHo3ara 3a pactexa Ha BBl e peBuanpaHa
Harope ¢ 0.5% 3a 2023 r BcrneacTBMe Ha OTYETEHUTE U3HEHaOBaLLW MOSNOXUTENHU OaHHWU Mpe3
BTOparta nonosuHa Ha 2022 r. n nogobpeHaTa KpaTKOCpOYHa NepcnexkTnea.

Bbnpekn, 4e Bb3CTAHOBABAHETO Ha MKOHOMMKaTa Ha Kutan ce oyakBa ga nognomMorHe
CBETOBHUSA pacTex Tasn rogumHa, rnobanHata MKOHOMWYECKa aKTMBHOCT OCTaBa CPaBHUTESHO
cnaba, KaTo TEMMNOBETE Ha pacTeX ca BCe OLLe Noa UCTOPUYECKUTE CpeaHM CTOMHOCTU 3a Lenus
nporHo3eH nepuog ot 2023 r. go 2025 r. MNporHo3uTte Ha ELLB ot mapTt 2023 r. 3a cBeToBHaTa
ThProBus CbLLO Ca PEBM3MPAHN HArope ¢ Len ga oTpassT Bb3CTaHOBSABAHETO HA MKOHOMUKATa Ha
Kutaih n no-HataTblHOTO obnekyaBaHe Ha OrpaHUYEeHUATa B CBETOBHUTE BEPUrM 3a OOCTaBKMU.
OuvakBa ce ga npoabimkM NPOLECHT NO Bb3CTAaHOBABAHE HA PAaBHOBECMETO Ha €HEepruiHuA nasap
N peanHuTe goxoau ga ce nogobpat. C HapacTBaHETO M Ha BBHLUHOTO ThPCEHE U MpU YCroBuE,
ye HacCTOAWOTO HanpexeHwe Ha (puHaHCOBUTE nNasapu Hamanee, Ce O4YakBa pacTeXbT Ha
Npov3BOACTBOTO [a Ce Bb3CTaHOBM OT cpegarta Ha 2023 r., nogkpensH oT ctabuneH nasap Ha
TpyAa.

Mo pgaHHu ot HCU npes m.mapT 2023 r. oBWwmnAT nokasaten Ha Bu3Hec knumarta B cTpaHaTta
3anasBa paBHULLETO CM OT NPeaxogHusl Mecel, Korato € OTYeTeHO noBuweHune oT 1.4 nyHkTa
cnpsamo M.aHyapu 2023 r. MNoHwkeHMe Ha rnokasaTens e perucTpupaHo B NPOMMULLMEHOCTTa,
TbproBusitTa Ha opebHO 1 cekTopa Ha ycnyruTe, a B CTPOUTENCTBOTO ce Habnogasa yBenvyeHuve.

BanymeH puck
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To3su puck ce onpegenst oT BEPOATHOCTTA OT €BEHTyanHa NpoMsiHa Ha BanyTHUSI PEXUM Ha
cTpaHaTta (BanyTeH 6opg), koeto 6u goBeno unu oo obesueHsBaHe Ha fieBa UM 4o NOCKbNBaHe
Ha neBa crnpsIMo YyxxaecTpaHHuTe BanyTn. CbrnacHo 4enNcTBaWOTO 3aKOHOA4ATENCTBO B CTpaHaTa,
ObNrapckusT neB e uKcMpaH kbM obLiaTta eBponencka Banyta — eBpo B CboTHoweHne EUR 1 =
BGN 1.95583 n puckbT oT 00e3LeHsABaHE Ha neBa CnNpsiMO eBponenckaTa Banyta € MMHMMarneH,
HO CbLUECTBYBa pPUCK OT HEONAronpmusiTHA NPOMEHN Ha Kypca Ha €BPOTO CMpPSAMO APYrY OCHOBHMU
BanyTu, KaTo WaTCcku gonap, Wwaeenuapckm paHk, bputaHckm nayHag n ap.

HenHocTtTa Ha BBJITAPCKA POSA A[l e nsnoxeHa Ha T031 p1CK, Tbi KaTo rofisiMa 4act oT
NpoAayKuMsTa Ha OPYXeCTBOTO ce u3Hacsa B 4YyxbuHa. KonebaHuaTa BbB BanyTHUS Kypc ce
oTpassaBaT, Makap M crabo, Tbil KaTo APYXKECTBOTO M3BbPLUBA MNO-ronisMa 4acT OT CBOMUTE
pasnnawanns (MoKynkun n npogaxoun) B nesa nnm eBpo.

JluxeeH puck

JInxBeHuST puck e CBbp3aH C NPOMEHN B HUBATa Ha NasapHUTE SIMXBEHWN NPOLEHTU, KOUTO
Guxa mornu ga gosegaT OO YBenvMyaBaHe Ha NIMXBEHUTE pas3xoam U CbOTBETHO HamansiBaHe Ha
bnHaHCOBUA pe3ynTaTt Ha OPYXXeCTBOTO.

Bb3 ocHoBa Ha Tekywarta cu oueHka oT MapT 2023 r. YC Ha ELLB B3e peleHne ga nosuwm
TPUTE OCHOBHW NMXBeHW npoueHTa Ha ELLB ¢ no 50 6a3ncHn Toukn. CbobpasHo ToBa, NMUXBEHUAT
MO OCHOBHWTE onepauun no peduHaHcUpaHe U NIMXBEHUTE MPOLEHTU NO NPeneriHoTo KpPeauTHO
ynecHeHne N Oeno3nTHOTO YNecHeHue we O6baaTt noBuweHn cboTBeTHO A0 3.50%, 3.75% wn
3.00%, cumtaHo ot 22.03.2023 r B cboTBeTCTBME C peweHneto Ha YC pa rapaHTupa
CBOEBPEMEHHOTO BpbLUaHe Ha MHGauusaTa KbM CpegHOCPOYHO LeneBo paBHuLle oT 2%.

Hactoswara TeHOeHUMs € KbM MOeTanHO MoBMWIABaHE Ha §MXBEHUTE HuBa OT
LleHTpanHuTe 6aHkn. 3a NbpBUTE TPM MECELIA HA roguHaTa OCHOBHUAT NMUXBEH NpoueHT Ha BHB e
cboTBeTHO 1.42%, 1.82% 1 2.17%.

Tosu puck Bnvsie cnabo Bbpxy AerHOCTTa Ha ,bbnrapcka po3a” ALl, Tbi KaTo OPYKECTBOTO
HAMa AbAroCPOYHN (PMHAHCOBY 3a4bIPKEHNSA KbM (PUHAHCOBU NHCTUTYLIUN.

UHgnayuoHeH puck

MHNaUNOHHNAT pUCK € CBbp3aH C BEPOATHOCTTA OT 3HAYMTESHO NoKayBaHe Ha NOKYMNHUTE
LeHWN Ha CTOKM M yCryru, KOeTo BOAM A0 HamansBaHe Ha OXO0AuTe, CBUMBaHE Ha NoTpebutenckoTo
TbPCEHEe N OrpaHMyaBaHe pacTexa Ha MKOHOMMKaTa Ha cTpaHaTta. MHpnaumata moxe npsiko ga
NnoBnusie BbpXy peanHaTta Bb3BPbLUAEMOCT Ha [adeHa WHBECTULMS, TbW KaTo NpU BUCOKA
WH(Naums, 4OpU U BUCOKM HOMUHAIMHM LOXOAM MOraTt Aa Ce OKaxaT C oTpuuaTenHa HoMuHanHa
Bb3BpPbLLAEMOCT.

Mo gaHHn Ha HCW, npe3 mapTt 2023 r. meceyHaTta nHdnaums, namepeHa 4vpes UMU e 0.5%
cnpsaAMO npeaxogHus Mecel, a roguwHata uHdnauus 3a mapt 2023 r. cnpsamo 2022 r. e 14.0%.
WHdnauuata ot Hayanoto Ha roguHata (mapt 2023 r. cnpamo gekemspu 2022 r.) e 2.6%, a
7cpegHoroguiiHata nHdpnauusa 3a nepuoga anpun 2022 — mapt 2023 r. cnpssMo nepuoga anpwn
2021 — mapT 2022 . € 16.5%.

lMNMonumu4yecku puck

To3m pyck € cBbp3aH C BEPOATHOCTTa OT Bb3HMKBAHE Ha CEPUO3HN BbTPELLUHOMNONUTUYECKN
CbTpPeceHusi, KOUTO Oa AoBedaT A0 HeraTMBHa MpoOMsiHA B WMKOHOMMYEcKaTa nporpama Ha
NpaBUTENCTBOTO U HErOBUTE NPUOPUTETM 3a CTOMAHCKO pa3BUTUE, B pesynTaT Ha KOeTo cpeaara,
B KOATO onepupaTt gpyxecTBaTta Aa ce NpOMeHM B oTpuuaTenHa Nnocoka, a MHBeCcTUTopuTe Aa
noHecart 3arybun. CteneHTa Ha NONUTUYECKUS PUCK Ce onpedens ¢ BEpOATHOCTTa 3a NMPOMEHM B
HebnaronpusaTHa Nocoka Ha BogeHaTa OT NPaBUTENCTBOTO Ab/ITOCPOYHA MKOHOMMUYECKa MONMTUKA,
KOUTO MoraT ga wmaT HeraTMBHO Bb3LAEWCTBME BbBPXY WHBECTULUMOHHUTE peweHus. [Opyru
cdakTopu, CBbp3aHM C TO3M PUCK, Ca E€BEHTyanHuTe 3aKOHOAATeSNIHW MPOMEHU U MNPOMEHU B
AaHbYyHaTa CMCTEMA Kacaelly CTOMaHCKUSA U MHBECTULIMOHEH KNumaT B CTpaHaTa.

B HaumoHaneH nnaH, KbM gaTaTa Ha U3roTBsIHE Ha TOBa yYBEAOMIIEHME TO3U PUCK Hamupa
n3paxeHne OCHOBHO B MpoabJ/iKaBallaTa Beye TpeTa rogmHa nonutnyecka Kpmsa u HecnocobHocT
3a CbCTaBsiHE Ha MOCTOSIHHO MPaBWUTENCTBO, KOETO Aa npunara ycTOMYMBO nocrefoBaTernHu
NOMUTMKN, HACOYEHU KbM CTabunuanmpaHe Ha HauuoHanHata MKOHOMWKAa M MNoBMLLABaHE Ha
HeMHaTa KOHKypeHTOCMocoOHOCT. B ycnoBusita Ha npoabrikaBallnsi reonosiMTUYECKN KOHAIUKT,
obesnevyaBaHETO Ha eHepruiHaTa U CypOBUHHA OCUIYPEHOCT Ha Obnrapckus BusHec n nogkpena
Ha WHBECTUUMOHHUSA KNuUmaT B CTpaHaTa € OT CbLeCTBEHO 3HayeHWe 3a Bb3MOXHOCTTa Ha
O6bnrapckata MKOHOMUKKa Aa PyHKLMOHUPA 1 Aa YCKOpM TemMna Ha Bb3CTaHOBABAHE Ha CTpaHaTa.
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LHaHbuyeH puck

MpomMeHuTe BBLB hUcKanHata NonuTMKa okassaTt BIIMSIHWE BbpPXy CTOMHOCTTa Ha akTuBuUTe
Ha eMuTeHTa, BbpXy pa3Mepa Ha (puvHaHCOBWUS pe3ynTtaT M BbpXy u3bopa Ha cTpaTerns 3a
pas3BuUTUE Ha OpPY>KECTBOTO.

HecucrtematnyeH puck

HecntemMatnyHMAT puCK NpeacTaBnsiBa YacT OT obLmMa MHBECTULMOHEH PUCK U MOXe Aa
O6bae pasnpegerneH Ha ABe rpynu: OTPaciioB PUCK, Kacael, HecurypHoctTa B pas3BUTMETO Ha
oTpacbna KaTo Usano, u upMeH puck, Nnponstmnyall ot cneyudukaTa Ha KOHKPETHOTO APYXeCTBO.

Ompacnoe (cekmopeH) puck

KaTto ce B3eme npeasua npegMmeTa Ha AerHOCT Ha ,bbnrapcka posa” AL, To oTpacrnoBuaT
PUCK OT efHa CTpaHa e CBbp3aH C pasBUTUETO Ha KO3MeTU4HaTa UHOYCTPUSA U OT Apyra cTpaHa
HanNnyMeTo Ha CYpOBWHM U MaTepuanu 3a NPOM3BOACTBOTO Ha HaTypasriHO-apoOMaTUYHU NPOAYKTU.
OTpacrnoBuAT puUCK XxapakTepeH 3a Ko3MeTudHaTa MHAOYCTpUS ce nopaxna oOT BIMAHMETO Ha
Hay4yHUTE MOCTWXKEHUS NO OTHOLIEHWEe Ha aKTMBHW CbCTaBKW, OTroBapsiliyM Ha BCe MNO-BUCOKUTE
M3NCKBaAHNA Ha MoTpebutenute, HOBUTE TEXHOMOIMMK, YMEHUSTa Ha MEeHWIKMbHTA, cunHata
KOHKYPEHLNS Ha BbTPELLUHM U BbHLUHM Nasapu.

QupmeH puck

Tosn Bug puck € cebp3aH ¢ NPOMEHN B NasapHuTe ycrnosud. Ton BKAOYBA: nosiydaBaHe Ha
npuxoau; nony4yaBaHe Ha nevyanba; KpeguTeH pUCK; NMKBUAEH PUCK U KanuTanos pUCK

Puck no nonydasaHe Ha ripuxodu

Mopagn akrta, 4Ye OCHOBEH NPUXOAOU3TOYHMK 3a ,Bbnrapcka posa” AL ca
NpoOV3BOACTBOTO M NpoAaxbuTe Ha eTepuyHM Macra U KOHKPEeTU, OCHOBHUTE PUCKOBU (haKkTopun 3a
OPYXeCTBOTO MOXe [a Ce OKaxaT UeHUTe Ha CBEeTOBHWUTE Mnasapu, BbTPellHa KOHKypeHUMs,
HannuMe Ha CypoBMHU N U3MEHEHWE Ha TEXHUTE LieHW. HannumeTo Ha CYpOBUHWN U TEXHUTE LIEHU
ca B npsika 3aBUCMMOCT OT KOHKPETHUTE NPUPOAHO-KIMMMATUYHN YCIIOBUSI NO BPEME Ha KaMnaHusl.

Puck no nonyd4asaHe Ha redanba

[MasapHUAT pUcK ce nposiBsiBa B NO-Obp30TO crnagjaHe Ha npuxoguTe OT npogaxou, B
CpaBHeHMe C TeMna Ha HamansiBaHe Ha pasxoguTe.

Kpedumen puck
KpeautHmaT puck e puckbT, Ye edHata cTpaHa no (PUHAHCOBWUS WMHCTPYMEHT Le MpUYnHK
dunHaHcoBa 3aryba Ha gpyrata, B Criydan Ye He U3NbIHW AOrOBOPEHOTO 3abimKeHne

OcHOBHUTE (PMHAHCOBM aKTMBU HA OAPY>KECTBOTO Ca TbProOBCKN N KPeOUTHU B3EMaHUS.

[pyXeCTBOTO HsAMa 3HA4YMTENHA KOHUEHTpaumMsa Ha KpeauTeH puck. HerosaTta nonutuka e,
ye OTCPOYEHM MnawaHus ce npegnarat camo Ha KIMEHTU, KOMTO uMmaT Abfara uctopus u
TbProBCKO CbTPYAHWYECTBO C [APYXECTBOTO, W NuUMNca Ha HapyleHus npyv Chna3BaHeTo Ha
KpeauTHuTe ycnoBus. 3a oOCTaHanata 4acT OT KMeHTMTe npogaxbute ce wm3BbplwBaT C
npegsaputenHo nnawade (100% mnmn 50% npu nopbyka n 50% npean ekcneanuus).

PucKkbT OT HeusnbfiHEHME Ha [OroBOPHU B3aMMOOTHOLUEHUMS C KOHTpareHTuTe Ha
APYXXeCTBOTO Ce creau, n3amepsa 1M KOHTponupa edekTUBHO, 3a Aa ce cBefe 40 MUHUMYM pucka
OPYXeCTBOTO M3MCKBa 1 0be3neyeHns.

JluksudeH puck

MpeonasnuBOoTO ynpaBneHWe Ha JNWUKBUOHUA PUCK npeanonara nogabpXaHe Ha
AOCTaTb4yHO KONMUYECTBO MapuU4HM CPEACTBa, KakTO M Bb3MOXHOCTM 3a [bBKaBOCT BbB
dunHaHCHpaHeTo, Thi KaTo MMa fobpa KpeauTHa penyTaums.

Kanumanos puck

JencTtBuaTta nNpy ynpaBfieHNEe Ha KanuTanoBus PUCK Ca HACOYEeHW KbM OCUrypsiBaHe Ha
yCTOMYMBO pasBuTME W CTAOWMMHOCT B AEWHOCTTa WM npogaxbuTe Ha AOpyXKeCcTBOTO, C uUen
rapaHTupaHe Bb3BPbLLAEMOCTTa Ha KanuTana 3a akuuoHepuTe M nogabpXkaHe Ha onTumarnHa
KanuTanoBa CTPyKTypa.

YnpaBneHneTo M KOHTpOra Ha pucka 3a OPYyXeCTBOTO Ce M3BbpLUBa MEPUOAUYHO OT
CobBeTa Ha ANPEKTOPUTE, Ype3 BbTPELLEH KOHTPOS, aHanuan n npeBaHTUBHU 4ENCTBUS.

Ill. UHcpopmauma 3a caenkn cbC CBbP3aHM U/UNu 3anHTepecoBaHu nuua

1. Hama caenkm mexay CBbp3aHn u/unm 3anHTepecoBaHU nNnua, CKNoYeH Npes OTYEeTHUA
nepuog Ha Tekywlata PMHaAHCOBA roguHa, KOUTO ca MOBMUANM CbLECTBEHO Ha (PUHAHCOBOTO
CbCTOSIHME WUNW pes3ynTatute OT AeNHOCTTa Ha APYXecTBOTO B To3u nepuod. [lo-nogpobHa
MHopMaumsa e npegocTaBeHa B NPUNOXEHNETO KbM NMy6NnMYHOTO yBegoMeHne 3a (pMHaHCOBOTO
CbCTOSHME.
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2. Hama ckntoYeHn caenkm cbC CBbp3aHu NnLa, ONoBECTEHU B roALHUS (OMHAHCOB OTYET,
KOUTO MMaT CbLUECTBEHO Bb3OENCTBME BbpXY (OMHAHCOBOTO CbCTOSIHME WNU pesynTaTute OT
AENHOCTTa Ha APY)XECTBOTO Npe3 CbOTBETHUSI OTYETEH NEpPUoA Ha TekyLlaTa MHaHCOBa roguHa.

IV. UHdhopmauusa 3a HOBOBb3HMKHANM CbLUECTBEHU B3eMaHUA U/ Unu 3agbiikeHusa 3a
OTYETHMUA Nnepuoa,.
Hama HOBOBB3HMKHANM CbLLECTBEHM B3EMAHMUS U/UNU U 3a0bIKEHUS 3a OTYETHUA NepUoa.

V. UHdpopmauumsn, cbrnacHo npunoxeHue Ne 4 ot Hapen6a Ne 2 Ha KPH

1.1.NMpomsiHa Ha nuuaTa, ynpaxHsiBalmM KOHTPOM BbPXY OPYKECTBOTO - HAMa

1.2. OTkpuBaHe Ha NPOM3BOACTBO NO HECBLCTOATENHOCT 3a APY)KECTBOTO UMK 3a HErOBO
AbLUEPHO APY>KECTBO M BCUYKUN CbLLECTBEHN eTanu, CBbp3aHu C NpoM3BOACTBOTO A0 06sBsiBaHe
Ha OpY>XeCTBOTO B HECbCTOATENHOCT - HAMa

1.3. CkntoyBaHe Unu U3nNbrHEHME Ha CbLUECTBEHW CAENKM - HIMa

1.4. PeweHuve 3a ckniovBaHe, nNpekpaTtsaBaHe 1 passarsiHe Ha 4OroBop 3a CbBMECTHO
npeanpuaTne - HaMma

1.5. NpomsiHa Ha ogUTOPUTE Ha OPY>KECTBOTO M NPUYMHK 3a NpOMsaHaTa - HaIMa

1.6. O6pasyBaHe nnn npekpaTaBaHe Ha CbAebHO NN apbUTpaXKHO Aeno, OTHACALLO ce A0
3a4bIPKEHNSA UK B3EMAHWS Ha OPYXECTBOTO UMW HEroBO AbLUEPHO APYXKECTBO, C LieHa Ha 1cka
Han-marnko 10 Ha cTo OT cOB6CTBEHUS KanuTan Ha APY>KECTBOTO - HAMa

1.7. Nokynka, npogax6a nnu yypeneH 3anor Ha AAN0BM y4acTus B TbproBCKU ApY»KecTBa
OT eMUTEHTAa U HEroBO AbLUEPHO APYXECTBO - HAMa

1.38. [Ipyrn obcToATencTea, KOUTO OPYKECTBOTO cunTa, Ye bmxa mornu ga 6vaat ot
3Ha4yeHMe 3a NMHBECTUTOPUTE NPV B3eMaHETO Ha pelleHre aa NnpuaodbusaT, ga npogagar unv ga
npoAabKaT Aa nputexasat nybnnyHo npeanaraHn LeHHN kika — lNocoyeHu 8 pasdesn | om mosu
OOKyMeHm.

Meawnn. [lpyXecTBOTO paskpuBa perynmpaHaTa nHgopmauus npen obuiectseHocTTa vpes
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T031 JOKYMEHT e U3roTBeH B ChoTBeTCTBMe ¢ un. 1000%, an. 1 ot 3MMLK.
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To3n JOKYMEHT CbabpXKa MHOPMALIMSI OTHOCHO Bb3MOXHOCTUTE 3a peanu3auusi Ha NyGrnvKyBaHu NPOrHO3u, KakTo U NPOrHo3u 3a 6baeLum neproau, a
CbLLO W flaHHW, KOUTO NpeAcTaBnsBaT BbTpellHa nHdopmaums no un. 7 PernameHT (EC) Ne 596/2014 oTHocHO nasapHata 3noynotpeba. Tasu
nHdopmaums 61 Mmorna aa noBnusie YyBCTBUTENHO BbPXY LieHaTa Ha akuumTe, EMUTUPaHK OT APYXECTBOTO.
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