NYSIiNYHMoO YyEELONINENWE
SA DVHAHCOB0OTO CECTOANME

NOZICHVITEINFV SEN=EAKW

3a TpeTo Tpumeceume Ha 2022 rogmHa

l. UHchbopmaumsa 3a BaKHU CHLOUTUA, HAacTLNUM OT Ha4vanoTo Ha c¢uHaHcoBaTa
roguHa Ao Kpasi Ha CbOTBETHOTO TpUMeceuune, U 3a TAXHOTO BNUsiHWe BbpXy (puHaHCOBUTE
pesyntaTu.

O6woTo cbbpaHmne Ha akumoHepuTe Ha bbnrapcka posa Afl, nposeaeHo Ha 10.05.2022 r.,
B3e pelleHne ga ce pasnpenenn cyma B pasmep Ha 267 549 nesa 3a v3nnawlaHe Ha AMBUOEHT 3a
2021 rogmHa. M3nnawaHeTto Ha AgumBuaeHTa 3ano4vHa oT 7-mu tonu 2022 rogmHa, CbrinacHo
N3NCKBaHNATa Ha 3akoHa 3a Ny6nuYHO NpeanaraHe Ha LEHHU KHMKa U ApYrn NPUAOXMMU HOPMU
Ha [OencTBawoTO 3akoHoJaTencTtso — Mo goroBop c LleHTpaneH pgenosutap A wn 4pes
NHTepHewbHBbN AceT bark ALl, knoH MNnoeawms.

Ha 24.02.2022 roguHa wn3byxHa BOEHEH KOHQMKT mexay YkpanHa u Pycus, Kowuto
npoAabiiKaesa M KbM [aTaTa Ha CbCTaBsHE Ha MeXOWHHUA OOKNad 3a AeVHOCTTa npe3 MbpBuTe
wect Meceua Ha 2022 rogumHa. Toan KOHMNUKT OKasBa BNUSHME BbPXY Masapute HW B ABeTe
cTpaHn. CaHkumuTe npegnpueTtn ot cTtpaHa Ha EC kbm Pycusa u npegnpuetuTte peumnpoydHu
MEepKM OT cTpaHa Ha Pycusa okasBaT BnMsiHME BbpXy MOBULLABAHE Ha LeHaTa Ha eHeprumHuTe
N3TOYHWULUN, KOETO BOAM OO0 YBEenuMyeHue B LEeHUTe Ha OCHOBHM CypOBMHM W MaTtepuanu, U Ha
TpaHcnopTHUTE ycnyru. UsnpaeseH npeq HeraTMBHWUTE nocneguum oT TO3M KOHGMUKT, eKUnbT Ha
Bwnrapcka posa A[l nonara ycunua ga gorosapsi LeHW Ha OCHOBHU CYPOBWHW, KOETO [a He Boau
A0 3HAYMTENHO MOBULLABAHE B LEHUTE Ha KpawmHUTe MPOAYKTU U CbOTBETHO Aa HAMAa OTSIMB Ha
KNUeHTH.

Mpukntoum pososa kamnanms 2022 roguHa.

Hama HacTbnunu apyru 3Ha4mmm CbOUTMS OT HA4YanoTo Ha (*)I/IHaHCOBaTa rognHa, okasanum
BIMUAHNE BbPXY pe3ynTtaTtute BbLB dlechosvm OoT4yerT.

CtaHoBMLIEe OTHOCHO Bb3MOXHOCTUTE 3a peanu3auus Ha NyOGNMKyBaHU MPOrHO3wu.
UHdopmauumsa 3a cakTopute U obcTOoATENCTBAaTA, KOUTO e NMOBIIUAAT Ha NOCTUraHeTO Ha
NPOrHO3HWUTE pe3ynTaTu.

B penHoctTa cm 3a Tpeto Tpumeceuve Ha 2022 r. BBJIFTAPCKA PO3A AL otuuta
cnegHuTe pesyntatu, CpaBHUMM CbC Cbhlund nepmog Ha 2021 r.:

Il — 1o TpUMeceumne 2022 lll- To Tpumeceune 2021
Xun. ne. Xun. ne.
Mpuxoau 4016 2994
- B T.M. OT npogax6éu 3873 2766
Pasxoau 3715 2593
CuetoBogHa nevanba/saryba 301 401
BanaHcoBa ne4yan6a/3aryb6a 301 401

MpuxoguTte oT npogaxomu Ha npogykumsa kbm 30.09.2022 r. ca 3543 xun.nB., B T.4. 911
XWN.NB. OT M3HOC Ha npoaykumsa — 27,97% ot obwuTte npuxoau. 3a cblwims nepuog Ha 2021 r.
npuxoguTte OT Npodax0bu Ha npogykumnsa ca éunm 2580 xun. nB.., B T.4. 758 Xxun. nB. OT U3HOC Ha
npoaykums — 29,38% o1 obwute npuxoaun. NnaHmpaHnsaT omHaHCOB pe3ynTaT OT HavyanoTo Ha
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roguHaTta go 30.09.2022 r. e neyanba B pa3mep Ha 245 xun.nB. YBenuM4eHNeTo Ha hrHaHCOBNSA
pesynTtart e ¢ 56 Xun.nB. CNpsAMO NiaHMpPaHKs, KOETO Ce ObITKN Ha NO-Manku peanuanpaHmn obLum
pasxoau, CnpsiMo niaHupaHuTe.

Bbnrapcka posa ALl otunta npogaxoun 3a mecel, centemepn 2022 roanHa B pasmep Ha 331
XWIN.MB. U C HATpynBaHe OT HayanoTo Ha roguHata 3873 xun.ns..

Bbnrapcka po3a Al o6sBsiBa HeoKOHUYaTeNeH MHAHCOB pe3ynTar 3a M. centempu 2022
rooguHa — nevan6a B pasmep Ha 36 XWN.B. U C HATpynBaHe OT Ha4yanoTo Ha roguHata 301
XWN.NB.

Bvnrapcka posa ALl oGsBsABa nporHo3n 3a npodaxbute npes Meceu oktomBpu 2022
roguMHa B pasmep Ha 280 xun. fB. U ¢ HaTpynBaHe OT Ha4YanoTo Ha roauHaTa 4153 xun.ne.

MporHosuTe Ha MeHumxbpcknsa ekmn Ha BBJITAPCKA PO3A AL fo kpas Ha Tekyuwata
(bMHaHCOBaA roguHa ca 3a yBenuMyeHue B obwuTe npmxogu oT npogaxbu, cnpsMo npegxogHaTta
rogvHa.

Il. OnncaHne Ha OCHOBHUTE pUuckoBe U HeECUrypHoCTuU, npen KOUTo e usnpaBeH
eMUTEHTDBHT Npe3 oCTaHanarta 4acT oT (bVIHaHCOBaTa roauvHa.

PuckbT uspassBa HeonpeneneHocTTa /HecurypHocTTa/ Ha gageHo cbouTue. MoHsTUETO
,PUCK’ Cce cCBbp3Ba C Bb3BpbLlAaeMocTTa Ha kanutana. OTKNoOHeHusTa Ha [AeNCTBUTENHO
NoCTUrHaTMTE pesynTatu B CpPaBHEHWE C MfaHupaHuTe 06asncHM pesynTatM MoraT ga ce
npecMeTHaT M 4pe3 TAX Oa Ce M3Mepu pucka. PuckbT cBbp3aH ¢ AelHOCTTa Ha [aneH
MKOHOMWYECKN CyDEKT e pe3ynTaT OT HacnarBaHeTo Ha [ABa OTAENHU TUNa PUCKOBE: CUCTEMATUYEH
N HecUcTemaTUYeH.

CucremaTnyeH puck

Tosn Bug PUCK CE€ CbCTON OT: NONMUTUHECKN PUCK; PUCK OT U3MEeHEHNE Ha BallyTHUA KYypC,
PUCK OT UBAMEHEHNE Ha NINXBEHNTE paBHULLA, VIHCbJ'IaLI,VIOHeH N JaHb4YeH PUCK; PUCK OT NpOoMAHa Ha
MKOHOMMYeCKaTa cpeaa.

lMonumuyecku puck
Toaun puck e cBbp3aH C BEPOATHOCTTA OT BbTPELLHOMOMUTUYECKUN CbTPECEHNS U HEBaronpuaTHA
NpOMeHW B CTOMaHcKata cpeda, B KOATO (PYHKUMOHMpAT cTonaHckute cybektn. [apaHums 3a
nonmTruyecka n MKOHOMUYeCcKa yCTOMUYMBOCT € BbBEXAAHETO Ha BanyTeH 6opa B bbnrapus.

MpoabmkaBallata nonuTuiecka HectabunHocCT B bbnrapus, napassasaila ce B nincarta Ha
MOCTOSIHHO AEWCTBALLO NPaBUTENCTBO M NapnameHT, 61 Morna ga okaxe CbLUECTBEHO HeraTMBHO
BNMsiHME — HEBB3MOXHOCT 3a ycBOsiBaHe Ha cpeacTtBata no [BY, HenpuemaHe Ha GrogxeTHa
pamka 3a criefBallarta roguHa, HenpvemaHe Ha HeobxoouMMu MepKku 3a nogkpena Ha 6usHeca u
peauua apyrn HeraTUBHU Nocrneguum.

BanymeH puck

Tosun puck ce onpeaensi oT BEpOATHOCTTa OT NPeaCcpPOYHO OTnajdaHe Ha BanyTHuUst 6opa B
cTpaHaTa, OT koeTo 6w nocneaBano eBeHTyanHo obesueHsiBaHe Ha neBa, CApsMO
yyxxgecTtpaHHuTe Banytu. CbrnacHo OenCcTBaLLOTO 3aKOHOA4ATEeNicTBO B CTpaHaTta, Obnrapckuar
neB e dukcupaH kbMm obliata eBponencka Banyta — €BpO M pucka oT obesleHsBaHe Ha neBa
CNpsIMO eBponenckarta BanyTa € MMHUMAareH, HO CbLLEeCTBYBa PUCK OT HEGNaronpusiTHN NPOMEHN
Ha Kypca Ha eBpOTO CrpsIMO APYrM OCHOBHW BanyTW, KaTo LWATCKUS Aonap, WBenuapcku paHk,
GpuTaHckm nayHg v ap. JenHoctta Ha BEBJITAPCKA POSA A[l e nanoxeHa Ha TO31 pPUCK, Tbi KaTo
ronisiMa 4act OT NPOAYKUMSITA Ha APYXXECTBOTO Ce U3Hacs B YyxO6uHa. KonebaHvaTta BbB BanyTHUS
KypcC ce oTpassiBaT, Makap 1 cnabo, Tbil KaTo APYXECTBOTO M3BBLPLLBA NO-rofisiMa YacT OT CBOUTE
pasnnawanns (MoKynkun n npogaxou) B nesa nnm eBpo.

JluxeeH puck

JInXBeHMAT pUCK € CBBbP3aH C BEPOATHOCTTA OT HEBGMNAronpuUATHU NPOMEHU Ha JIMXBEHUTE
HMBA, YCTAHOBEHW OT (PMHAHCOBUTE WMHCTUTYUMWM B Bbnrapus. To3m puck Bnvsie cnabo Bbpxy
AenHocTTa Ha ,bwnrapcka posa” All, Tbi KaTo APYXECTBOTO HAMA AbIrOCPOYHU (DUHAHCOBU
3a4bIMKEHUSA KbM (PMHAHCOBU MHCTUTYLMMN.

UHgnayuoHeH puck
MHbnauuata Moxe npsko da noBnusie BbpXy pearnHata Bb3BPbLUAEMOCT Ha AdajeHa
WMHBECTMLMSA, AOPU U BUCOKM HOMUHANHW SOXOAM MoraT [a ce okaxaT C oTpuuatenHa HoMuHanHa
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Bb3BpblUaemMocT. BanyTHuaT Gopg B CTpaHaTa cBexpa OO0 MMHMMYM OMnacHOCTTa OT BWUCOKa
WMH(Naums, KoeTo OT CBOSA CTpaHa cBexga OO0 MWHUMMYM BIIUSHMETO Ha TO3M PUCK BBbPXY
OeNHOCTTa Ha OpYXeCcTBOTO.

WMHdnauuata npogbikaBa fga ce MoBullaBa BCMNEACTBME HA AOMbIHUTENHUTE ronemu
CbTpeCceHusi Npu AOCTaBKUTE, KOUTO Ce OTpassaBaT BbpXy NoTpebutenckute LeHn ¢ no-6bp3 Temn,
OTKOSIKOTO B MuHanoto. Crnopea MakpOMKOHOMWYECKUTE MPOrHo3m Ha ekcneptute Ha ELIB ot
centemBpu 2022 r. obiata nHdnauus, namepeHa ypes XUrML, ce odakea na ocraHe Hag 9% npes
ocTaTbKa Ha Ta3u roguHa B pesynraT Ha U3KNIYMTENHO NOBULLEHUTE LIeHW Ha eHeproHocuTenute
N Ha XpaHWUTENHUTE CypOBMHM, KakTO W Mopagu HaTucka 3a MOoBULLIABAHETO U BCreAcTBME Ha
NMOBTOPHOTO OTBapsHe Ha WKOHOMMKAaTa, HeAOCTUra Ha OO0CTaBKM U 3aTAraHeTo Ha nasapa Ha

TPyAa.

LHaHbyeH puck

lMpomeHUTe BLB huckanHaTa nosituka okassaT BIIMSHME BbPXY CTOMHOCTTA Ha akTUBUTE
Ha eMWUTEeHTa, BbpXy pasmMepa Ha (UHAHCOBMA pes3ynTtaT M Bbpxy msbopa Ha cTpaTterus 3a
pa3BuUTUNE Ha OPY>KECTBOTO.

HecuctemaTtuyeH puck

HecutemaTtuyHuSAT puck npeacTaBnsiBa YacT OT OOLUMA MHBECTULMOHEH PUCK U MOXe Aa
Obae pasnpederneH Ha OBe TPynu: OTPAciioB PUCK, Kacaell HEecUrypHocTTa B pasBUTUETO Ha
oTpacbria KaTo Usno, U UPMEH PUCK, NPOM3THYaLL OT crneundukaTa Ha KOHKPETHOTO APYXKECTBO.

Ompacnos (cekmopeH) puck

KaTo ce B3eme npeaBua npegmeTta Ha OeWHOCT Ha ,bBbnrapcka posa” AL, To oTpacnosuaT
pUCK OT efHa CTpaHa e CBbp3aH C Pa3BUTUETO Ha KO3MeTMYHaTa MHAYCTPMSA U OT Agpyra cTpaHa
HanNM4MeTo Ha CypOBWHM U MaTepuanu 3a NPon3BOACTBOTO Ha HaTyparHO-apoOMaTUYHN NPOAYKTU.
OTpacnoBuAT pUCK XapaKTepeH 3a Ko3MeTu4HaTa MHOYCTpUs ce nopaxga OT BIMSHMETO Ha
Hay4YHUTE MOCTMKEHUSI MO OTHOLUEHME Ha aKTUBHWM CbCTaBKW, OTroBapsiliM Ha BCE MNO-BUCOKUTE
N3NCKBAHWA Ha noTpebuTenute, HOBUTE TEXHOSOMMK, YMEHUATA Ha MEHWIKMbHTA, cunHaTta
KOHKYPEHLMS Ha BbTPELLUHN U BbHLUHM Nasapu.

QupmeH puck

To3n BUA pUCK € CBbP3aH C NPOMEHW B NasapHUTe ycroBus. Toi BKMoYBa: NonyyaBaHe Ha
NPUXoAM; NonyvyaBaHe Ha neyan6a; KPeaUTEeH PUCK; NTMKBUAEH PUCK U KanuTanoB puck

e Puck no nony4asaHe Ha rpuxoou

Mopaan dakTa, 4Ye OCHOBEH nNpMXodoM3TOYHMK 3a ,bbnrapcka posa” ALl ca
NPOU3BOACTBOTO M NpoAaOMUTe Ha eTepuUYHN Macna U KOHKPETU, OCHOBHUTE PUCKOBU ddakTopu 3a
OPYXECTBOTO MOXe [a Ce OKaxaT LEeHUTe Ha CBeTOBHMTE nasapu, BbTpellHa KOHKYypeHUWs,
HannyMe Ha CypoBMHU N U3MEHEHME Ha TEXHUTE LeHW. HannymeTo Ha CYpOBUHU U TEXHUTE LIEHU
ca B npsika 3aBUCMMOCT OT KOHKPETHUTE NPUPOAHO-KNMMMATUYHN YCITOBUSI NO BPEME Ha KaMnaHus.

e Puck no nonyyasaHe Ha nevanba

MasapHuAT puck ce nposiBsiBa B MNo-6bp30TO cnagaHe Ha MPUXOAUTE OT npoaaxtu, B
CpaBHEHMWe C TeMna Ha HaMarnsiBaHe Ha pasxoauTe.

e KpedumeH puck

KpeauTHUsT puck e puckbT, Ye egHaTa cTpaHa Nno (OUHAHCOBUSI MHCTPYMEHT LUEe NPUYMHA
¢hmHaHcoBa 3aryba Ha gpyraTa, B crnyyaii Ye He U3MbITHU LOrOBOPEHOTO 3aabIKEHNE

OcHoBHuTE q.)VIHaHCOBVI aKTnBWN Ha OpYy>XeCTBOTO Ca TbProBCKN 1N KpeanTHU B3EeMaHUA.

[pyXecTBOTO HAMa 3Ha4YMTENHa KOHLUEHTpauusa Ha KpeauTeH puck. Heroeata nonuTuka e,
4ye OTCPOYEHM NnallaHWsi ce npeanaraT camo Ha KIMEHTW, KOUTO MMaT Abhara uctopusi u
TbProBCKO CbTPYAHWYECTBO C [PYXXECTBOTO, M NMMNcCa Ha HapyleHus npu crnas3BaHeTo Ha
KpeouTHuTe ycnoBus. 3a OCTaHanata 4acT OT KNMEeHTUTEe npoaaxbuTe ce u3BbpliBaT C
npeasaputenHo nnawaxe (100% wnu 50% npw nopbyka n 50% npegun ekcneanums).
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PUCKbT OT HEU3NbiHEHME Ha [OroBOPHM B3aMMOOTHOLUEHUSI C KOHTpareHTUTe Ha
APY)KECTBOTO Ce crieau, uamepBa 1 KOHTponupa edekT1BHO, 3a Aa ce CBeAe A0 MUHMMYM pucka
APY)KECTBOTO M3UCKBA U 06Ge3neyeHus.

o JlukeudeH puck

MNpegnasnuBoTO yrpaBneHWe Ha NWKBUOHWS pPUCK Npegnonara noaabpxaHe Ha
AOCTaTbYHO KONMWYECTBO MapW4HM CpeacTBa, KakTo M Bb3MOXHOCTM 33 IbBKABOCT BbLB
(pmHaHCMpaHeTo, Tbi KaTo MMa Aobpa KpeauTHa penyTauus.

e Kanumanos puck

[encteuaTta npu ynpasfieHNE Ha KanuTanoBUA PUCK Ca HACOYEHU KbM OCUrypsiBaHe Ha
yCTOMUMBO pa3BuUTUE W CTAOMMHOCT B AEWHOCTTa M npogaxbute Ha OpPYyXeCcTBOTO, C Uen
rapaHTMpaHe Bb3BpPbLLAEMOCTTa Ha KanuTana 3a akuMoHepuTe U nogabp)kaHe Ha onTumanHa
KanuTanoBa CTPyKTypa.

YnpaBneHneTo M KOHTpoNa Ha pucka 3a APYXKEeCTBOTO Ce M3BbpLUBA NEPUOANYHO OT
CbBeTa Ha ANpeKTopuTe, Ypes BbTPELLEH KOHTPOM, aHanuan n npesaHTUBHU ENCTBUS.

lll. Unpopmauumsn 3a caenku cbC CBbP3aHN U/UnNu 3amHTepecoBaHu nuua.

1. Hama caenku mexay CBbp3aHu U/Mnun 3aMHTepecoBaHn NLa, CKIYEHN Npe3 OTYEeTHUS
nepvoa Ha TekyllaTa ¢pMHaHcoBa roMHa, KOUTO ca MOBMUSINU CbLIECTBEHO HA (PMHAHCOBOTO
CbCTOSIHUE WNW pe3ynTatute OT AelHOCTTa Ha APYXecTBOTO B To3u nepuog. [o-nogpobHa
NHopMaums e nNpeaocTaBeHa B NPUMOXEHNETO KbM Ny6rMYHOTO yBeAOMIeHME 3a (DMHAHCOBOTO
CbCTOSIHME.

2. Hama cknoveHn caenku cbC CBbp3aHn nvua, OnoBEeCTEHM B FOAMLLIHUS (PMHAHCOB OTYET,
KOMTO MMaT CbLUECTBEHO Bb3OencTBME BbpXy (PMHAHCOBOTO CbCTOSIHME UMM pesynTaTute oT
[AENHOCTTa Ha APY)XECTBOTO Npe3 CbOTBETHUSI OTYETEH NEepUoA Ha TekyllaTa MHaHCOBa roguHa.

IV. UHdopmauma 3a HOBOBb3HUKHAMN CbLECTBEHU B3eMaHUA U/Unu 3agbinkeHus 3a
OTYEeTHUA nepuoa.

Hama HOBOBB3HMKHANM CbLLECTBEHN B3EMAHUS U/UIN U 3a0bIMKEHNS 3@ OTYETHUS NEPUOA.
V. UHdbopmaumsa, cbrnacHo npunoxeHue Ne 4 ot Hapen6a Ne 2 Ha KPH

1.1.MpomMsHa Ha nuuaTa, ynpaxHsBaLly KOHTPON BbPXY APYXKECTBOTO - HAMa

1.2. OTKpuBaHe Ha NPOU3BOACTBO MO HECBCTOATENHOCT 3a APYKECTBOTO UMK 3a HErOBO
AbLUEPHO APYXEeCTBO M BCUYKM CbLLECTBEHN eTanun, CBbP3aHn C NPOM3BOACTBOTO A0 0bsiBsiBaHe
Ha ApY>XeCTBOTO B HECbCTOATENHOCT - HMa

1.3. CknioyBaHe nnu U3nbJIHEHWE Ha CbLLECTBEHWN COENKUN - HAMa

1.4. PelwweHue 3a ckniovBaHe, NpekpaTsaBaHe u pa3BarnsHe Ha AOroBop 3a CbBMECTHO
npeanpuaTue - Hama

1.5. MpomsHa Ha ogMTopuTE Ha OPYKECTBOTO M NPUYMHU 32 NPOMsHaTa - HAMa

1.6. ObpasyBaHe unun npekpaTsiBaHe Ha CbaebHO UNKU apbUTPakHO Aeno, OTHACALLO ce A0
3a0b/MKEHUS NN B3EMAHWS Ha APY>KECTBOTO UMM HEroBO AbLLEPHO APYKECTBO, C LleHa Ha ncka
Han-manko 10 Ha cTo OT cobCTBEHMS KanuTarn Ha ApYXeCTBOTO - HAMa

1.7. Mokynka, npoaax6a unun yuypeaeH 3anor Ha ASnoBM y4acTus B TbProBCKWU ApYXecTBa
OT EMUTEHTa NN HEroBO OAbLUEPHO APYXKECTBO - HIMa

1.38. [pyru1 ob6cToaTencTea, KOMTO APYKECTBOTO cunta, Yye buxa mornu ga 6vaart ot
3Ha4yeHvie 3a MHBECTUTOPUTE NPKN B3EMAHETO Ha peLleHne Aa Nnpuaobuat, ga npogagart unu aa
npoAabImKaT ga nputexasat nybnuyHo npeanaraHn ueHH kHuka — lNocoyeHu 8 pasdesn | om mosu
OOKyMeHm.
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Meauwn. [JpyXecTBOTO paskpuBa perynmpaHata nHgopmauns npeq oblectBeHoCTTa ypes
x3news
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To3M OOKYMEHT € U3roTBEH B CbOTBETCTBUE C Y. 1000", an. 1 ot 3MMLK.
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To3n OOKYMEHT Cbabpa MHdOpPMaLms OTHOCHO Bb3MOXHOCTUTE 3a peanu3auns Ha nybrnvmkyBaHW NporHo3u, Kakto 1

NporHo3u 3a 6baeLm Nneproam, a CbLLo U faHHW, KOUTO NpeacTaBnsABaT BbTpellHa nHpopmaums no un. 7 PernameHt

(EC) Ne 596/2014 oTHOCHO nasapHaTa 3noynoTpeba. Tasun uHdopmaums 6u morna ga noBnusie YyBCTBUTENHO BbPXY
LeHaTa Ha akuunMTe, eMUTUPaHU OT OPYXEeCTBOTO.
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