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NOATHWTENHW BENEIWN

3a 4YeTBbPTO TpMmeceumne Ha 2021 rogmHa

. UHchpopmaumsa 3a BaXHU CHLOUTUA, HAaCTLNUM OT Ha4vanoTo Ha ¢MHaHcoBaTa
rogvHa Ao Kpasi Ha CbOTBETHOTO TpUMeceuune, U 3a TAXHOTO BNUsiHue Bbpxy (puHaHCcOBUTE
pe3ynTaTu.

Mogpo6GHa wHGOPMaLMA OTHOCHO HACTbMUMMTE BaXHUM CbLOUTUS nNpe3 4YeTBBLPTO
Tpumeceune Ha 2021 roguHa 3a EBJITAPCKA PO3A All, kakto n gpyra nHdopmMaums, Kosto 6u
Morna ga 6bae OT 3HayeHVe 3a WHBECTUTOPUTE perynsapHO Ce OMoBecCTsiBa OT APYKeCTBOTO
cbrnacHo HopmatmeHuTe uanckeaHua go KOH, 6O — Codms Al n go obuwiectseHocTTa ypes
nsbpaHata oT ApY>KEeCTBOTO MHpopMaLmoHHa meamsa X3 News.

O6woTo cbbpaHune Ha akumoHepuTe Ha Bbnrapcka posa Al, nposegeHo Ha 11.05.2021 r.
He pa3npegens nevanba 3a 2020 r.

Hama gpyrm 3Hauummn cbbutusa npes TpMMeceynmeTo M OT HayanoTo Ha dmHaHcoBaTa
roauHa, okasanu BrvsiHue Bbpxy pesyntatnte BbB (PUHAHCOBMS OTYET.

CtaHoBMLIEe OTHOCHO Bb3MOXHOCTUTE 3a peanu3auusi Ha NyOGNMKYBaHU MPOrHO3wu.
UHdopmauusa 3a cpakTopute u obcToAaTencreara, KOMTO e NOBMUAAT Ha NOCTUraHETO Ha
NPOrHO3HUTE pe3ynTaTu.

B genHoctTa cu 3a yeTBbpTOo Tpumeceume Ha 2021 r. BBJITAPCKA PO3A Al otuuta
cnegHuTe pesyntatu, CpaBHUMM CbC CblUnd nepmog Ha 2020 r.:

IV — 10 Tpnmeceume 2021 IV- 10 Tpumeceyune 2020
Xurn. ne. Xur. ne.
Mpuxogu 4356 3284
- B T.4. OT npoaaxobu 3869 2940
Pasxogu 3964 3422
CuetoBogHa nevanba/saryba 392 -138
BanaHcoBa ne4yan6a/3ary6a 392 -138

MpuxoguTte oT npogaxdu Ha npoaykumnsa kbm 31.12.2021 r. ca 3541 xun.nB., B T.4. 1259
XWN.NB. OT U3HOC Ha npoaykumsa — 32,54% ot obwute npuxogun. 3a cblims nepuog Ha 2020 r.
npuxoamte OT npodaxbu Ha npogykumsa ca 6unu 2940 xun. nB., B T.4. 932 xun. nB. OT U3HOC Ha
npogykumst — 31,70% o1 obwute npuxogun. NnaHnpaHata neyanda OT Ha4yanoTo Ha roguHaTta 4o
31.12..2021 r. e 367 xun. ne. ®nHaHCOBUAT pe3dynTaTr — nevanba e ¢ 25 xun.ne. NO-ronsm_ot
NnaHMpaHusl, KOeTo ce AbJ/HKM Ha peanuavMpaHyM Mo-roneMm npuxogu oT npopaxbu crnpsimo
niaHupaHuTe.

BBJITAPCKA PO3A ALl otunta npogaxtbu 3a mecey gekemspu 2021 rognHa B pasmep Ha
529 xun.nB. 1 ¢ HaTpynBaHe OT Ha4YanoTo Ha roguHaTa 3869 xun.ns..

BBJITAPCKA PO3A A[l obsBsiBa HeokoH4YaTeneH puHaHcoB pesdynTtart 3a 2021 rognHa —
OpyTHa neyanba (npeau obnaraHe ¢ gaHbumM) B pasmep Ha 392 xun.ns.

BEB/ITAPCKA PO3A AL obsBaBa nporHo3u 3a npogaxbuTte npe3 mecey aHyapu 2022
roavHa B pasmep Ha 260 xun. nesa.

MporHos3nTe Ha MmeHnoxbpckus eknn Ha BEbJITAPCKA PO3A All 3a nbpBO TpuMece4vne Ha
2022 r. ca 3a pbCT B 00LWMTE NpMxoan OT npoaaxbu cnpsimo nbpeo Tpumeceume Ha 2021 r.
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Il. OnucaHne Ha OCHOBHWUTE PUCKOBE M HECUTYPHOCTWU, Npes KOUTO € M3npaBeH
€MUTEeHTbT Npe3 ocTaHanara 4acT oT (pMHaHcoBaTa roguMHa.

PuckbT uspassBa HeonpeneneHocTTa /HecurypHocTTa/ Ha gageHo cbbutue. MoHsATMETO
,PUCK’ Cce CBbp3Ba C Bb3BpbLLAaEMOCTTa Ha kanuTana. OTKNOHeHWATa Ha OeUCTBUTENHO
NOCTUrHaTUTE pes3ynTaTu B CpaBHEHWE C NnaHupaHuTe 6a3ncHu pesyntatm Morat ga ce
npecMeTHaT M 4pe3 TAX Oa Ce M3Mepu pucka. PuckbT cBbp3aH C AelHocTTa Ha [afeH
MKOHOMWYECKN CyOEKT e pe3ynTaT OT HacrnarBaHeTo Ha ABa OTAENHU TUMa PUCKOBE: cUCTEMATUYEH
N HECUCTEMATMNYEH.

CucrematnyeH puck

Tosn Bug PUCK CE€ CBbCTON OT: NOJIUTUHECKN PUCK; PUCK OT U3MEHEHNE HAa BallyTHUA KypC;
PUCK OT SAMEHEHNE Ha JINXBEHUTE pPaBHULLIA; I/IHC*)J'IaLI,I/IOHeH N JaHb4Y€H PUCK; PUCK OT NMPOMAHA Ha
MKOHOMMYeCKaTa cpena.

lMNonumu4ecku puck

To3an puck e cBbp3aH C BEPOATHOCTTA OT BbTPELUHOMOMUTUYECKN CbTpPeceHus u
HeGnaronpuMaTHU NPOMEHN B CTOMAHcKaTa cpeda, B KOATO (OYHKUMOHMPAT CTOMAaHCKUTE CyOeKkTMw.
MapaHumna 3a nonuTMyecka M MKOHOMMUYECKa YCTOMYMBOCT € BbBEXOAHETO Ha BanyteH 6opn B
Bvnrapu4.

BanymeH puck

To3n puck ce onpeaens oT BEPOATHOCTTa OT NPEeACPOYHO OTnagaHe Ha BanyTHus 6opa B
CTpaHaTa, OT KoeTo 6w nocnegBano eBeHTyanHo obe3lueHsBaHe Ha feBa, CnpsiMo
YyyxxgecTpaHHuTe Banytu. CbrnacHoO OEeNCTBALLOTO 3aKOHOA4ATENCTBO B CTpaHaTta, Obnrapckuar
neB e dukcupaH kbM obLuaTta eBponencka Banyta — €BpO M pucka oT obesleHsiBaHe Ha neBa
CrnpsiMO eBponelckaTa Banyta € MMHUMarneH, HO CbLLeCcTByBa PUCK OT HeGNnaronpuaTHU NPOMEHN
Ha Kypca Ha €BpOTO CMpsMO APYrM OCHOBHM BanyTu, KaTo LwWartckua gonap. [denHocTTa Ha
BBJITAPCKA POSBA ALl e n3noxeHa Ha TO3M PUCK, Tbil KAaTO ronisiMa 4act OT Npogykumsita Ha
OPYXECTBOTO Ce M3Hacs B 4YykOuHa. KonebaHuaTa BbB BanyTHUS KypC ce OTpassBaT, Makap U
cnabo, Tbh KaTo APYXECTBOTO M3BbpLUBA MO-rofiiMa 4acT OT CBOMTE pasnnaiiaHus (NOKynku u
npogaxbu) B nesa unm espo.

JluxeeH puck

JINXBEHUAT pUCK € CBbp3aH C BEPOSATHOCTTA OT HEGNaronpuaTHN NPOMEHN Ha NIMXBEHUTE
HMBA, YCTAHOBEHU OT (pMHaAHCOBUTE MHCTUTYUUWM B Bbnrapusa. Tosm puck Bnusie crnabo Bbpxy
aenHoctta Ha BbJITAPCKA PO3A A[l, Tb1 kaTo OPYXECTBOTO HAMA ObArOCPOYHM (DUHAHCOBU
3a4bIMKEHUSA KbM (PMHAHCOBU NHCTUTYLUN.

UHnayuoHeH puck

MHdbnauuara moxe npsko ga noenusie BbpXy peanHata Bb3BPbLLAEMOCT Ha AdajeHa
WHBECTULMS, JOPU N BUCOKM HOMMHAMHM SOXOOM MoraT fa ce OKaxaT C oTpuuaTtenHa HoMuHasnHa
Bb3BpbLUaemMocT. BanyTHuaT 6opg B CcTpaHata cBexaa OO0 MMHMMYM OMacHOCTTa OT BWUCOKa
WHdNaums, KoOeTo OT CBOS CTpaHa cBexXxga A0 MUHUMYM BIWSHUETO Ha TO3M PUCK BBPXY
OeNHOCTTa Ha OpYyXecTBOTO.

LJaHbueH puck

MpomeHUTe BB hUckanHaTta nosmMTuka okassaT BIiMsiHUE BbpXY CTOMHOCTTA Ha akTUBUTE
Ha eMuTeHTa, BbpPXy pa3Mepa Ha (puHaHCcoBWUS pesyntaT U BbpXy u3bopa Ha cTpaTerns 3a
pasBUTUE Ha APYXeCTBOTO.

HecuctemaTnyeH puck

HecutemaTUyHMAT puUcK NpeacTaBnsiBa 4acT OT obWwmsi MHBECTULMOHEH PUCK U MOXe Aa
Obae pasnpedeneH Ha [Be rpynu: OTPacrioB PUCK, Kacaell HEeCUrypHoCcTTa B pas3BUTMETO Ha
oTpacbia kaTo Usno, U UpMEH PUCK, MPOM3TMYaLL OT cneunduKkaTa Ha KOHKPETHOTO APYXKECTRO.

Ompacsos (cekmopeH) puck

Kato ce B3eme npeasug npegmeTta Ha pgenHoct Ha BbJITAPCKA POSA AL, To
OTpacnoBUAT PUCK OT ef4Ha CTpaHa € CBbp3aH C pa3BUTMETO Ha KO3MeTU4HaTa MHAYCTpUS N OT
apyra CTpaHa HanuuMeTo Ha CypOBMHM W MaTtepuanu 3a Npou3BOACTBOTO Ha HaTyparnHo-
apomaTn4Hn npogyktn. OTpacnoBMAT PUCK XapaKTepeH 3a Ko3MeTM4HaTa MHAYCTpUs ce nopaxaa
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OT BJIIMAHMNETO HAa HAYYHUTE NOCTUXKEHUA MO OTHOLWWEHNE Ha aKTUBHN CbCTaBKU, OTroBapsALln Ha BCe
NO-BUCOKUTE MU3NUCKBAHUA Ha I'IOTpe6VITeJ'IVITe, HOBUTE TEXHONOrmn, ymeHndata Ha MeHUIKMbHTA,
CuUInHaTa KOHKypeHUMA Ha BbTPELWHN U BbHLLUHU Na3apu.

QupmeH puck

Tosun Bua pUCK € cBbp3aH C NPOMEHN B NasapHuTe ycrnosud. Toun BKMAOYBaA: nosiydaBaHe Ha
npuxoawn; noriyyaBaHe Ha nevyanba; KpeauTeH pUCK; NMMKBUOEH PUCK U KanuTanos pUCK

e Puck no nony4asaHe Ha rnpuxoou

Mopagn dakta, 4e ocHoBeH npuxogomnstoyHMk 3a BbJIFTAPCKA PO3A A ca
NpPOM3BOACTBOTO M NPOoAaXOuTe Ha eTepuyHM Macrna U KOHKPEeTU, OCHOBHUTE PUCKOBU (haKkTopu 3a
OPYKECTBOTO MOXEe Ada Ce OKaXaT LEeHUTe Ha CBETOBHUTE Mas3apw, BbTpellHa KOHKYpeHUWs,
HanuuMe Ha CypoBMHM N UBMEHEHUE HAa TEXHUTE LeHW. HannumeTto Ha CypoOBMHU N TEXHUTE LIEHU
ca B npsika 3aBUCMMOCT OT KOHKPETHUTE NPUPOAHO-KITMMATMUYHN YCITOBUSI NO BPEME Ha KaMnaHus.

e Puck no nony4yaeaHe Ha ne4vanba

I'Ia3apH|/|;|T PUCK Ce nposdaBdABa B I'IO-6'bp3OTO cnagaHe Ha npuxoaute oOT I'IpOD,a)K6VI, B
CpaBHEHME C TEMIMA Ha HaMaliABaHe Ha pa3xoauTte.

o KpedumeH puck

KpeoutHusiT puck e puckbT, Ye egHaTta cTpaHa Mo (OUHAHCOBUSI UHCTPYMEHT e NPUYMHK
dmHaHcoBa 3aryba Ha gpyraTa, B criyvai Ye He U3MbIHU JOroBOPEeHOTO 3abIKEHNE

OcCHOBHWTE (hMHAHCOBM aKTUBW Ha APY>KECTBOTO Ca TbProBCKM U KPEAUTHU B3EMAHWSI.

[pyXecTBOTO HsiMa 3HaYMTENHa KOHLEHTpauusa Ha KpeauTeH puck. Heroearta nonuTuka e,
4ye OTCPOYMEHW NnawaHusa ce npegnarat caMO Ha KIMEHTW, KOMTO umaT Obra UCTopus u
TbProBCKO CbTPYAHWYECTBO C APYKECTBOTO, M NMMNCa Ha HapyweHuss Npu Chna3BaHeTo Ha
KpeouTHuTe ycnoBusi. 3a oOcCTaHanata 4acT OT KNueHTuTe npogaxbute ce u3BbpLIBAT C
npeaaputenHo nnawaxe (100% wnu 50% npwm nopbyka n 50% npegu ekcneamums).

PUCKbT OT HeusnbrHeHVWe Ha [OroBOPHM B3aMMOOTHOLUEHUSI C KOHTpareHTUTe Ha
APY)XECTBOTO Ce crieau, n3aMepBa U KOHTponvpa eeKkTUBHO, 3a Aa ce cBefe OO0 MUHUMYM pucka
APY>KECTBOTO M3UCKBA U 06e3neyeHust.

e JlukeudeH puck

MpeanasnuBOTO ynpaBreHMe Ha §WKBUOHWUS pPUCK Mpeanonara nogabpxaHe Ha
AOCTaTbyHO KONMUYECTBO MapUYHW CPeAcTBa, KaKTO W Bb3MOXHOCTU 3@ [bBKABOCT BbB
MHaHCcMpaHeTo, Thbi KaTo nma fobpa KpeamnTHa penyTauus.

e Kanumarnos puck

JencteuaTta npu ynpaerneHne Ha KanuTanoBUA PUCK Ca HACOYEHU KbM OCUrypsiBaHe Ha
YCTONYMBO pa3BuTUE W CTAOMMHOCT B AEVWHOCTTa W npogaxbuTe Ha AOpyXeCcTBOTO, C uUen
rapaHTMpaHe Bb3BpbLLUAEMOCTTa Ha KanuTana 3a akuMOHepuTe M noagbpXXaHe Ha onTumarHa
KanutanoBa CTPyKTypa.

YnpaBneHneTo M KOHTpoNa Ha pucka 3a APYKECTBOTO Ce W3BbpLUBA MNEpUoAWYHO OT
CbBeTa Ha aMpeKkTopuTe, Ype3 BbTPeLLEH KOHTPOI, aHannsu n npeBaHTUBHU OENCTBUS.

U3saBneHune oTHOoCHO BnusiHmeto Ha Koeua-19

HacToswoTo nsseneHme e no npenopvka Ha ESMA o1 11.03.2020 r. KbM y4yacTHUUUTE Ha

(PMHaHCOBUTE Nasapu BbB Bpb3ka C BNnaHneTo Ha Kosna-19.

Beye BTOpa roaumHa, [pyXeCTBOTO MocnefoBaTenHo npunara Mepku, 3a [da
rapaHtTupa 3gpasBeTo M paboTocnocobHOCTTa Ha 3aeTuTe nuua M HenpekbCHAToCT Ha 6GusHec
npouecuTe U eNHOCTUTE, CBbP3aHn C perynaTopHute 3agbimkeHus. B nepuona cneq 13.03.2020
r. 1 0O Kpad Ha oTvyeTHUs nepuod Ha 2021 r. npegnpuaTMeTo NpoabipkaBa OEMHOCTTa Cu B
YCTaHOBEHUS pexmnm Ha paboTa, nNpu cnasBaHe Ha npegnasHUTe MepKu 3a orpaHuyaBaHe Ha
3apasarta 1 pasnpocTtpaHeHumeTo Ha Koema-19.

Cnopen EBponenckata KOMUCUA PUCKOBETE, CBbP3aHM C nosdBaTa M pasnpoCTpaHEHUETO
Ha BapumaHTM Ha Bupyca Ha COVID-19, nogdeptaBaT 3HAYEHMETO Ha MNO-HATATBLUHOTO
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yCcKOpsiBAHE Ha KaMnaHWWTE 3a BaKCUMHAUWUS, @ WMKOHOMMWYECKUTE PUCKOBE NpoAbinkaBaT Ada
6baaT cBbp3aHU No-cneumanHo C peakuusita Ha AOMakuHcTBaTa M GusHeca Ha MPOMEHUTE B
OrpaHNYnTENHUTE MepKU. EQEKTHT OT Mepk1Te, KOUTO NpaBuTencTBaTa NnpeanpuemMaT BbB Bpb3ka
c KoBng — 19 He e okasan CbLIECTBEHO BMWUSHWE BbPXY pe3yntatute npe3 4YeTBbPTOTO
Tpumeceune Ha 2021

lll. Uucbopmauma 3a caenku cbC CBbP3aHU U/MNU 3auHTepecoBaHun nuua.

1. Hama cgenku mexay cBbp3aHu U/Wnu 3anHTepecoBaHu Nuua, CKMYeHN Npes OTYETHUS
nepuoa Ha Tekywata duHaHcoBa roguHa, KOUTO ca MOBIUSNN CbLECTBEHO Ha (PUHAHCOBOTO
CbCTOSIHUE UNKN pe3ynTaTtuTe OT AEeVWHOCTTa Ha OPYXeCTBOTO B To3n nepwuop. [Mo-nogpobHa
NHopMaLKMsa e NpeaocTaBeHa B NPUMOXEHNETO KbM NyBNMYHOTO yBEAOMITEHME 3a (PMHAHCOBOTO
CbCTOSHME.

2. HaAma ckntoyeHun caenkm cbC CBbp3aHu NnLa, ONOBECTEHN B roAULLHMS (DUHAHCOB OTYET,
KOMTO MMaT CbLUECTBEHO Bb3OEWCTBME BbpXYy (PMHAHCOBOTO CbCTOSIHME UMW pesynTaTute OT
AENHOCTTa Ha ApY)XeCTBOTO Npe3 CbOTBETHUSI OTYETEH NEPUOA, Ha TekyLlaTa (hMHaAHCOBA rOAMHA.

IV. UHdhopmauusa 3a HOBOBb3HMKHANM CbLUECTBEHMU B3eMaHUA UMK 3aabIKeHUA 3a
OTYETHUA Nepuoa.

Hama HOBOBB3HMKHANN CbLLECTBEHN B3EMAHNSA U/UNN N3aabiMKEHNS 3a OTYETHUS NEPUOA.
V. UHcpopmaums, cbrinacHo npunoxeHue Ne 4 ot Hapen6a Ne 2 Ha KOH
1.1.MpomsaHa Ha nuuaTa, ynpaxkHsBaLLM KOHTPOMN BbPXY OPYXKECTBOTO - HAMa

1.2. OTKpuBaHe Ha MPOU3BOACTBO MO HECLCTOATENHOCT 3a APYKXECTBOTO MNW 33 HEroBO
AbLLUEPHO APYKECTBO W BCUYKM CBLUECTBEHM eTanu, CBbp3aHu C MNPOU3BOACTBOTO [0
obsBaABaHe Ha APYXEeCTBOTO B HECLCTOATENHOCT - HAMa

1.3. CknoyBaHe U U3MbIHEHNE Ha CbLLECTBEHW COENKU - HIMa

1.4. PelweHne 3a CKMoYBaHe, NpekpaTsBaHe U pasBansHe Ha AOroBop 3a CbBMECTHO
npeanpuaTue - Hama

1.5. MpomMsiHa Ha oAUTOPUTE Ha APYKECTBOTO M NPUYMHK 33 NPOMSAHaTa - HaMa

1.6. O6pasyBaHe Unu NpekpaTsaBaHe Ha CbAeOHO UMK apBUTPaXKHO Aeno, OTHACALLO ce A0

3aOb/MKEHUS UMW B3EMaHUS Ha APYKECTBOTO UMM HEroBO AbLUEPHO APYXKECTBO, C LieHa Ha ucka
Han-manko 10 Ha ccTo OT COGCTBEHMS KanuTan Ha APYKEeCTBOTO - HSMa

1.7. nOKyI'IKa, npop,a>K6a nnn yypeneH 3anor Ha gqamnosu y4acTtua B TbProBCKU OpyXeCcTBa
OT eMUTeHTa Unn Heroeso AbLLUEPHO APYXECTBO - HAMAa

1.38. Opyrn obcroaTencrea, KOMTO OPYXEeCTBOTO cuuta, 4ye BGuxa mornu ga 6vpat ot
3Ha4yeHne 3a UHBECTUTOPUTE MpU B3EMAHETO Ha pelleHve aa npuaobuaT, ga npogagat wnm
Aa nNpoabikaTt ga nputexasaT nybnuyHo npegnaraHy LUeHHW KHuxa — llocoyeHu e pasden |
0m mo3u OOKyMeHm.

Meauwn. [JpyXecTBOTO paskpuBa perynmpaHata nHgopmMauns npeq obLecTtBeHoCTTa ypes
x3news
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To31 JOKYMEHT CbAbpXKa MHGOPMaLUA OTHOCHO Bb3MOXHOCTUTE 3a peanusauust Ha nyGnukyBaHu NPOrHo3u, KakTo v

MPOrHo3n 3a GbaeLm Nnepmuoam, a CbLLo U faHHW, KOUTO NpeacTaBnsBaT BbTpellHa HdopMaums no un. 7 PernameHT

(EC) Ne 596/2014 oTHOCHO nasapHata 3noynotpeba. Tasun nidopmauma 6u Morna ga noenmsie YyBCTBUTESTHO BbPXY
LeHaTa Ha akuunMTe, eMUTUPaHK OT OPYXECTBOTO.
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