B BIINFAPCKA PO3A AL — KAPITIOBO

NMPNNOIKEHWE
KM MeanHHnna pnHancos oTueT
3a NM=pPBo wecrTvmeceune \a 2020 r.

1. OGwa undhopMmatLvs

BBJITAPCKA PO3A A[l, rpag Kapnoso e BnucaHo B TbproBcknsa pernctbp Ha Nnosgmecku
OKpPBXEH cbA ¢ pelueHne oT 20.08.1997 r. no . . Ne 4115/1997 r.

BEB/ITAPCKA PO3A Al e peructpupaHa B TbproBCkMsi permctbp Ha AreHuus no
BnnceaHuata, EMK no byncrat 115009344,

[pyxecTBOTO € pernctpuparo no 3akoHa 3a [C.

BEBIIFTAPCKA PO3A Al e nybnuyHo ApyxecTBo no peda Ha uneH 110 or 3akoHa 3a
ny6rmM4HO NpegnaraHe Ha LEeHHWN KHuKa.

CepannwieTo n agpechT Ha ynpaerneHue ca B rp. Kapnoso, yn. HgyctpmanHa 3oHa 1, Ten.
0335 953320; dhakc 0335 95334, contact@bulgarianrose.bg; enekTpoHHa cTpaHuLa B UHTEPHET:
www.bulgarianrose.bg

MpeametbT Ha pgenHoct Ha BBJITAPCKA PO3A ALl e: npov3BO4CTBO, W3KynyBaHe,
npepaboTBaHe Ha €TePUYHO-MACIIEHN N NIEKAPCTBEHN CYPOBUHU, MPOM3BOACTBO Ha HaTyparHu 1
CYHTETUYHM apoMaTUYHM MPOAYKTU, NapOMEPUAHO-KOSMETUYHM MPOAYKTW, BbTpPEwHa U
BbHLUHOTbProBCKa AENHOCT.

OpyxecTBOTO € 06pa3yBaHO 3a HeonpeaeneH CPox.

Kanutantt Ha BbJITAPCKA PO3A ALl e 5350980 (neT munmoHa Tpucta U netaeceT
XvNsan OeBeTCTOTMH M ocempaeceT) nesa, pasgeneH Ha 5350 980 (neT mwunuoHa Tpucta u
netaeceT XvnsiaM AeBETCTOTMH U OCEMOECET) HENPUBUIIErMPOBaHWN, MOMMEHHU akLuMn C NpaBo Ha
rmac, ¢ HoMuHan 3a akuusi eauH ne..

YnpaBuTeneH opraH Ha Apy>kecTtBoTo € CbBeT Ha ANPEKTOPUTE, KOWTO € B CbCTaB:

1. ,CTAPA TINMAHUWHA XOna” A, Codwua — uneH Ha C[, npeactaenssaHo ot Cnac
Bopucos Buaes — NanbnHuTEneH anpekTop

2. ,BUMK XOong® oofhd, Cogua — npeacepaten Ha C[l, npeactaensiBaHo OT EBreHun
Bacunes Y3yHoB

3. NMIM3NHITOBA KOMMAHUWA AL, Codums — uneH Ha C[l, npegctaenseaHo oT Bacun
"eoprves Benes

AkumoHepu ¢ Hag 5% panoso yyactue kbm 30.06.2020 r.:

CTAPA NMNAHUHA X054 AL, rp. Codusa ¢ 2675460 6p., 49,99%

FAPAHT 5 OOA, rp. NMnoeawms ¢ 1712625 6p., 32,01%

Kbm 30.06.2020 r. 4pyXeCTBOTO He npuTexaBa COOCTBEHN aKL M.

Mpes oTyeTHWUS Nnepunoa ApyKecTBoTo € peanuanpano 97,05% ot npuxoaute cu ot
OCHOBHUS npeaMeT Ha eNHOCT — eTepUYHO-MacneHn N napoMepunHO-KO3METUYHU NPOOYKTU.

CpenHo CnMCBbYHMAT CbCTaB Ha NepcoHana 3a otyeTHus nepunog Ha 2020 r. e 101 3aeTn
nuua.

2. OCHOBHWN NONOMKEHNA OT CHETOBOORATA NMNONNTKA
HA APYIRECTBOTO

2.1 Baza 3a MiSroTEsINe Ha (PUHAHNCORNTE @TUYeTN

MeXOMHHUAT (PUHAHCOB OTYEeT Ha APYXEeCTBOTO € W3roTBeH B CbOTBETCTBME C BCUYKK
MexayHapoaHu ctangapTh 3a pmHaHcoBo oTymTaHe (MCPO), KoMTo ce CbCTOAT OT CTaHA4apTh 3a
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(PMHaAHCOBM OTYETU U OT TblKyBaHud Ha KomuTeta 3a passcHeHuss Ha MCPO (KPMCoO),
ogobpeHn ot CbBeTa no MexgyHapoaHu cyetoBogHu ctaHgaptn (CMCC), n MexgyHapogHute
CYETOBOAHM CTaHAAPTU U TbiKyBaHUA Ha MocTosaHHUA komuTeT 3a pasdcHsaBaHe ([MKP), ogobpeHu
oT Komuteta no MexayHapoaHu cyetoBogHu ctaHgapt KMCC), kouto ehekTuBHO ca B cuna Ha
1 anyapu 2020 r., n kouto ca npmnetn ot Komucumsita Ha EBponenckus cbroa.

MC®O, npuetn ot EC, e obwonpnetoto HammeHOBaHME Ha pamkata C o6Luo
npegHasHadeHne — cyeToBogHa 0asa, ekBMBaNeHTHa Ha paMkaTa, BbBedeHa C aeduHuumndata
cbrnacHo § 1, 1. 8 or [HonbnHutenHute pasnopendbw Ha 3akoHa 3a CYETOBOACTBOTO MOA
HaumeHoBaHueTo ,MexayHapoaHu cdeToBogHu ctangaptu® (MCC).

B ocHoBaTa Ha TO3M OTYET € MOCTaBeH MpuHUMNa 3a AencTteallo npeanpusitue. CbrnacHo
TO3M MPUHUMN MPEeanpUsTUETO LWe Npoab/mKM HOPMAarHOTO pasBUTME Ha [OeHOCTTa CU B
00603pMMo B6baeLLle U HAMA HaMePEHUsT A4a OrpaHMyKM CbLLECTBEHO MW Aa NpeycTaHOBM SEWHOCTTa
Ccw.

N3roTBsiHETO Ha (bmMHaHcoBUTE OT4eTM B cboTBeTcTBME ¢ MCDO mnancksa ynotpebata Ha
CYETOBOOHM NpuONM3NTENHM oueHkn. Korato e npunarano cyeToBogHaTa MNONUTUKA,
PBbKOBOACTBOTO CE € OCHOBaBasno Ha cobcTBeHaTa Cu NpeLeHKa.

Mpn npunaraHe Ha cyeToBOAHATa MONMTMKA CbC 3adHa garta, Npu NpeunsyvucrnsiBaHe Ha
cTaTum (rpewwkun) CbC 3adHa Aata unm korato ce npeknacudpuuupat ctatum BbB UHAHCOBUTE
0OT4YeTW, Ce NPEACTaBAT TPM OT4YeTa 3a PUHAHCOBOTO CLCTOSIHME M ABa OT BCEKM APYrn OTYETU U
CBbP3aHUTE C TSX MOSICHUTENHN NPUINOXEHUS.

2.2 MNMpowernn B2 cuyeTOBQAHATA NANUTUAKaA W CpRaBHWTENIHW
S ArIrA

CuuntaHo ot 01.01.2018 r. gencrtBawara cyetoBogHa nonutuka Ha BBJITAPCKA
PO3A Al e gonbnHeHa, kKaTo NPOMEHUTE Npou3TnyaT oT npunaraHeto Ha MCPO 9 ,duHaHcoBM
WMHCTPYMEHTN® . B CbOTBETCTBME C M3NCKBaAHUATA € NpUeTo (PMHaAHCOBUTE akTMBM Aa ce oTyuTar
no crnpasenfnBa CTOMHOCT BMECTO MO LieHa Ha npugobueaHe. B Kpasi Ha BCska OTYETHa roguHa
b1HaHCOBUTE aKTUBM Ce NpeoLeHABaT No cnpaesennvMBa CTOMHOCT. B pesyntart oT npunaraHeTo Ha
HOBWUTE CTaHAAPTWU NMpe3 OTYETHMS Nepuod ca MPU3HaATU U NMOCOYEHU B OoT4eTa 3a (DMHAHCOBOTO
CbCTOSAAHME OTCPOYEHN AAHBYHU aKTUBU U/ Nacusu.

Mpes 2019 r. Bnesnuat B cuna MC®O 16 Jlnaunr — npmet ot EC Ha 31 oktomepu 2017 )3a
roauwHn nepuoau, 3anoysawm Ha wnu cneqd 1 aHyapu 2019), Hanara nNpM3HaBaHETO Ha MOYTU
BCWMYKM OOroBOpPM 3a NU3MHr B GanaHca OT CTpaHa Ha JNM3WHronosnyyaTenute, Tbil KaTo ce
npemMaxea pasrpaHU4YeHNEeTO Mexay onepaTmBeH U prHaHCOB NM3NHI. CbrnacHo HOBUSI CTaHAapT
ce npu3HaBa akTMB (NPaBOTO Aa ce U3noni3sa HaeTust 06eKT) u pmHaHCoB nacme — (PMHAHCOBO
3a4b/KEHNE MO NIU3MHIOBU BHOCKU. EAMHCTBEHWUTE U3KMIOYEHUSI ca KPATKOCPOYHUTE NU3UHIUN U
TakmBa C HMCKa CTOMHOCT. CTaHOapTbT 3acsara rflaBHO OTYMTAHETO Ha ONepaTUBHUTE FNIN3UNHIN.

CuutaHo ot 01.01.2019 r. pencrBawara cyeToBofAHa nonutuka Ha BBITTAPCKA PO3A Al
e AOMbJIHEHA, KaTo NPOMEeHUTe npomsTndat ot npunaraHeto Ha MC®O 16 Jlnsunr. B pesyntar ot
npunaraHeTo Ha HOBUTE CTaHA4ApPTU NpPe3 OTYETHUSA Nepuog € NPOMEHeHa cHeToBoAHATa NonuTUKa
Npwu OTYNTAHETO Ha NIN3NHIOBM SOrOBOPM.

[pyXecTBOTO He € npueno CTaHgapTW, pPassiCHEHUA WM  WU3MEHEHUS,KOMTO ca
ny6nvkyBaHu, HO BCe OLle He ca BMNes3nu B cuna.

[pyxecTBOTO Npwunara crnegHuTe cTaHgapTW, U3MEHeHus n passcHeHuss kbm MCOO,

paspaboTeHn n nybnumkyBaHu oT CbBeTa NO MEeXAyHapoOO4HW CYETOBOAHW CTaHOapTWU, KOUTO ca
3a4biMKUTENHM 3a NpunaraHe 3a nepuoaa, 3ano4ysady, Ha 1 aHyapu 2020 r.:
MC®O 16 Bnusa B cuna ot 1 ssHyapu 2019 r. n sameHss MCC 17 Jlnsumur, KPMC®O 4 OnpegensHe
Janv gageHo cnopasymeHue cbabpxka nuankr, NKP 15 OnepatmeeHd nusnHr — Ctumynu um MNMKP 27
OueHsiBaHe Ha CbObPXKAHMETO Ha onepauuun, BKMYBALUM NpaBHaTa dopmMa Ha nu3uHr. Ham-
cbuiecTBeHoTo Npu MCPO 16 e, Ye n3nckBa NU3NHrononyyaTenmTe ga otymTaT BCUYKN JIM3UHIOBU
[0roBopu Mo €4uH U Cbly hnHaHcoB Moaen, NogobeH Ha CHETOBOOAHOTO OTYMTaHe Ha OMHaHCOBMS
nm3nHr cbrnacHo MMC 17. CtaHgapTbT BKOYBa OBe OCBODOXOAaBaHMS OT Mpu3HaBaHe 3a
NN3NHIOBUTE AOrOBOPUM — JM3UHI HA aKTMBU C HMUCKA CTOMHOCT M KPaTKOCPOYEH NU3NHI. KbMm
HadanHaTa gata Ha NU3WHra fU3NHrononyyaTenaT npuMsHaBa 3adb/PKEHME 3a M3BbPLUBaAHE Ha
NN3NHIOBM MMallaHMs U akTMB, NpeacTaBnsiBall, NpaBOTO Ha M3MNON3BaHE Ha OCHOBHUSI aKTUB B
Te4YeHMe Ha Cpoka Ha NM3NHroBus gorosop. JlmauHrononyyatenute we ObaaTt 3agbrkeHu Aa
npusHaBaT OTAENHO pasxos, 3a NIMXBM MO NIM3MHIOBOTO 3a4bihKEHNE 1 pa3xos 3a aMmopTM3aums Ha
aKkTuBa 3a NPaBOTO Ha NoN3BaHe.
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CovrnacHo MC®O 16, c4eTOBOQHOTO OTYMTaHE MpW NM3MHrogaTtens no CbLEeCcTBO OcTaBa
HENPOMEHEHO CrpsAMO TOBa, NpunaraHo KbM AHelwHa gata cbrinacHo MCC 17. JlusmHrogatenute
e npoabimkaTt Aa knacuduumpart NM3MHIOBUTE OOrOBOPU NPWU NpuraraHeTo Ha CbLUMA NPUHLNN
Ha knacudukaums, kakto e onpegeneH B MCC 17, u ga npaBAT pasrpaHyyeHne mexay nBaTta
BMOA NM3KHT: onepaTuUBEH N (PMHAHCOB NN3NHT.

Mo OTHOWEHMEe Ha NU3MHIOBUTE AOrOBOPWU, MO KOMTO [pYyXeCTBOTO € NU3MHronony4arern,
He Cce oO4yakBa TO3M CTaHAapT Aa uMa edekT Bbpxy Obaewmte UHAHCOBM OTYETU Ha
HpyxecTBOTO.

Kbm gatata Ha ogobpeHve Ha TO3M MeXAWHeH MHAHCOB OTYET ca nybrvKyBaHW HOBWM
CTaH4apTW, U3MEHEHNs N passiCHEHMS KbM CbLUeCTBYBaLUM Beve cTaHgapTu. Hakou He ca Bnesnu
B cuna unu He ca npuetun ot EC 3a cdmHaHcoBaTa rogmHa, 3anoysawa Ha 1 saHyapu 2020 r., u He
ca bunu NpunoXeHu oT No-paHHa aata ot [pyXecTBoTO.

He ce ovakBa Te ga mmaTt CbLieCTBEH edekT BbpXy (PUHAHCOBUTE OTHETM Ha
OpyxectBoTO. BCWykn cTaHgapTM M U3MEHeHWs ce npuemaT B CYeTOBOAHATa MNONUTUKa Ha
[pyxecTBOTO Npe3 NbpBMA NEPUOA, 3anoyBall creq Aatata Ha BNn3aHeTo UM B cuna.

MpomMeHuTe ca CBbp3aHu CbC CriegHuTe cTaHaapTy:

- MCC 1 n MCC 8 (n3meHeH) - [ledomHMLmMs Ha CbLLECTBEHOCT, B cuna oT 1 dHyapwu
2020 r., npuetn ot EC;

- N3meHeHna Ha pedepeHumnTe KbM KoHuenTyanHa pamka 3a UMHaAHCOBO OTYUTaHe
B cuna ot 1 aHyapu 2020 r, npuetu ot EC;

- MC®O 3 (nsmeHeH) — OnpegeneHne 3a busHec B cuna ot 1 aHyapu 2020 r., Bce
owie He e npuet oT EC;

N3meHeHna Ha MCPO 9, MCC 39 n MCPO 7: Pecdbopma Ha pedepeHTHUTE JMXBEHMU
npoueHTn, B cuna ot 1 aHyapm 2020 r., npuetn ¢ PEMNMAMEHT (EC) 2020/34 HA KOMUCUATA ot
15 anyapu 2020 roguHa 3a uameHeHune Ha PernameHT (EO) Ne 1126/2008 3a npuemaHe Ha HsKkou
MEeXAyHapo4HM CYETOBOAHW CcTaHgapTu B cboTBeTcTBMEe ¢ PermamenT (EO) Ne 1606/2002 Ha
EBponericknsa napnameHT n Ha CbBeTa BbB Bpb3ka ¢ MexayHapoaeH cyeToBoAeH cTaHgapT 39 u
MeXOyHapo4HM CTaHgapTu 3a hUHAHCOBO oTynTaHe 7 1 9

- MC®O 14 ,OTCcpoveHn CMETKM Npu perynupaHmn uexHn” B cuna ot 1 sHyapu 2016 r.,
BCe oLle He e npuet oT EC;

- MC®O 17 ,3acTtpaxoBatenHu gorosopu” B cuna ot 1 sHyapm 2021 r., Bce owle He e
npwuet oT EC.

MexguHHMAT dMHaHCOB OTYeT 3a MbpBO wecTMmecedne Ha 2020 r. e M3roTBEH Mpu
cnasBaHe Ha MpuHUMNA Ha ucTopuyeckaTa UeHa, MoauduuMpaH B onpedeneHu crnydam c
npeoLeHKaTa Ha HAKOW akTUBW M MacuBU NO TAXHATa cnpaBeaivBa CTOMHOCT.

[pyXecTBOTO € 3a4b/HKEeHO TeKylWo fa OoT4yuTa AerHOCTTa CU U [a WU3roTBS MeXOUHEH
duHaHCOB OT4EeT, B CbOTBETCTBME C W3NCKBAHUATA Ha ObNrapckoTo  CYETOBOAHO
3akoHogatencTteo. ,bwnrapcka posa” Al e nybnnmyHoO ApyXeCTBO U U3roTBA MEXANHHU (PUHAHCOBU
otyeTn cbrnacHo MCO 34, konto npeactaed B KPH, BOB-Codms 1 Ha obLiecTBeHoCTTAa.

OtyeTsT 3a (bl/IHaHCOBOTO CbCTOsIHME U OTYETBT 3a BCeOOXBATHUA OOXOA Ca U3rOTBEHU B
CbOTBETCTBUE C XUMNOTE3NTE 3a TEKYLLO Ha4YncnaBsaHe un JencTsaLlo npeaonpuaTne.

HacToswmar oT4eT e CbCTaBeH B Xvnagu 6'b]'ll'apCKVI neBa.

C4eTOBOAHOTO OTUYMTaHE ce M3BbpLLBa C rnporpamMeH npoaykr.

23 Nanenzsane Fia nPpuenuaIuTenHmn Qe wi
npeaAnena:kernnus

N3roTBsiHETO Ha MHaHCOB OTYeT No MexayHapoaHWTe CYETOBOAHM CTaHAapTWM U3MCKBA
PBKOBOACTBOTO Aa HanpaBWn HAKOW NPUBNU3UTENHN CHETOBOAHM OLIEHKM U NPEeAnonoXeHUs!, KOUTO
ce oTHacAT A0 AoknagBaHMTe 6anaHCcoBM akTUBM U NAcUBKM, U NPU3HATUTE MPUXOON U pasxoau —
kaTo amopTusauuu, obesueHku u apyru. [enctButenHute pesyntatm 6uxa mornu ga ce
pasnu4aBaTt OT NPUBNU3NTENHNTE CYETOBOAHWN OLIEHKM, NPeAcTaBeHn B otyeTa. MNpnbnusmtenHure
OLIEHKM 1 MPEANONOXeHUs ce npepasrnexaaT exerogHo kbM 31 gekeMBpu 1 pesyntaTute oT TsX
ce Npuv3HaBarT 3a nepuoaa, 3a KOMTo ce OTHacAT.
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[pyXecTBOTO NpefcTaBs CpaBHWTENHA WMHOPMaLMsS B TO3W OTYET 3a edHa NpeaxofHa
roguHa.

2.4 YnpaenedAwe FHa dOuRancoBuTe PpucroERe. VarkTopwu Ha
huriancoenTe pucroee

[enHocTTa Ha OpYyXeCTBOTO € M3roXeHa Ha peguua PUHaAHCOBU PUCKOBE, BKIOYBALLK
ehekTuTe OT NpomsiHaTa Ha BanyTHUTE KypCOBE, NUXBEHUTE MPOUEHTM No GaHKOBW KpeauTw,
3anosu cpeLlly B3eMaHus U KpeauUTHU nepuoau, npefoCcTaBsHe Ha KITMEHTH.

2.4.1 PucK OT KypCcOBMU pasfuku

OcHoBHUTE npoaaxbu Ha [ApyKecTBOTO ca MnNpeAHa3HayeHuW [MaBHO 3@ W3HOC MU
pasnnawaHusata ca npeaMMHO B €BpO. PbKOBOACTBOTO CTporo cbbriogaBa v B3emMa Mepku 3a
n36arsaHeTo Ha HeraTMBHM Nocneanun OT NPOMEHUTE BbB BanyTHUTE KypcoBe.

2.4.2 Jlnxen no TbProBCKM U 6aHKOBU KpeauTu
3a Tekywata cum eNHOCT OPYKECTBOTO M3MN0n3Ba COGCTBEHN CpeacTBa.

2.4.3 KpeauTHu pruckoBe

[py>XeCTBOTO € M3NOXEHO Ha KpeauUTEH PUCK, KOUTO € CBBbP3aH C pucka Hakom OT HEroBuTe
KOHTpareHTu ga He 6b4e B CbCTOSHME Aa U3NBbJIHU U3LUS0 U B 06MYanHoO npegBuaeHUTE CpoKoBe
3a0bIMKEHUsITa CU KbM Hero.

[pyxecTBOTO NpenocTaBs KpeauTHWU Nepuogu Ha MNo-rofieMuTe CU KIMEHTU OT edHa
cegmmua go 90 gHu. OT cBOs CTpaHa APY)KECTBOTO NON3Ba KpeauTHU nepuoaun B pamkute Ha 30
OHW, NpegocTaBeHn My OT HEroBUTE JOCTaBYMUM.

®durHaHCOBWTE aKTUBM Ha APYKECTBOTO Ca KOHLEHTpMpPaHU B ABe rpynn: NapuyHn cpeacraa
1 B3EMaHWs OT KITMEHTMW.

MapnyHuTE cpencTea B APYKECTBOTO U pasnsawaTenHiTe onepaunm ca CbCpeaoToMeHN B
INTERNATIONAL ASSET BANK. PbKOBOACTBOTO CuMTa, Y€ HE € Hamnuue PUCK, TbiA KaTo
obcnyxeallata 6aHka e cbc cTabunHa NMKBUOHOCT.

2.4.4 JNlukBngHocCT
PbKOBOACTBOTO Ha APY>KECTBOTO NogAabpKa 4OCTaTbyYyHO CBOOOAHM NApUYHN HANMYHOCTM C
Len ocurypsiBaHe Ha NOCTOSIHHA NMUKBUOHOCT.

2.5 [Ddedhurnunsi W oueHnka Ha eneMenTuTe Ha oTuweTra 323Ia
PhuHaAnCOROTO CheTesInne

2.5.1 QbnroTpaiHUuTe mMaTepuarniHM aKkTUBM Ca NpeacTaBeHn B oTedTa 3a (PMHAHCOBOTO
CbCTOSIHME MO LeHa Ha npuaobueaHe, obpasyBaHa OT MOKynHaTa UM CTOMHOCTM OOMbIHUTENHUTE
pasxogun, U3BbpLIEHM NO NpuaoOMBAHETO MM W HamarneHu C HaTpynaHuTe amopTu3auum u
np3Hatata obesueHka. [Ipy>XecTBOTO € npueno cTtonHocTeH npar oT 500 nB. 3a onpegensiHe Ha
AadeH aKTUB KaTo AbMroTpaeH.

2.5.2 [ObnrrpaiHUTe HemaTepuariHu akKTUBU ca OLEHEHM MO TAXHaTa LUeHa Ha
npuoobreBaHe, HamaneHa C HauyucrieHata amopTuM3aumMss W npu3Hatata obesueHka.
HemaTepunanHuTe akTMBM Ha OPY>KECTBOTO rMaBHO Ca TbProBCKU MapKMU.

2.5.3 O6Ge3ueHKa Ha AbLNroTpaMHM MaTtepuariHu U HemaTepuanHu aktmBu. Kbm
30.06.2019 r. obesueHKa Ha CbLUNTE HE € N3BbPLUEHA, Tbil KAaTO HAMa MHAUKALUN U MOCTOAHHN
ycrnosus 3a obe3sLeHka.

2.5.4 AMopTusaumsa Ha AbATOTPanHUTE MaTepuariHM U HemaTepuariHu akTUMBuU

AMOpPTU3aLMNTE CEe HAUUCTIABAT EXXEMECEYHO, KaTo € npunaraH NMHenHAT metog. Mo rpynu
aKTUBM Ca npuraraHu HOpMK, CbOTBETCTBALLMN Ha JAHBYHO NPU3HATMTE HOPMK 32 amopTU3aLms.

[JaHbyHMAT aMOpPTU3ALMOHEH MNIaH € CbCTaBeH, CbrNacHO M3UCKBaHUATa Ha 3akoHa 3a
KOpnopaTMBHOTO NOA4OXOAHO obnaraHe.
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MpomMeHn BbB Bb3NpUeTUs METO[ Ha aMopTu3aumMs MoraTt Aa ce NpaBAT Mo USKMYeHue
camo B Ha4anoTo Ha roaMHaTa, ako OYaKBaHUATa ce pasnuyaBaT OT MpPeauLIHUTE NPUBNU3UTENHN
OLIEHKMW.

B cnyyaute, korato 3a OedeH akTVB € HamnpaBeHO NPeyCTPOWCTBO UMW PEKOHCTPYKLIMS,
UHOVBUAYANHUAT My aMOPTU3ALMOHEH MaH ce MPOMEHS, KaTo HanpaBeHWTe pasxoau ce oT4uTar,
KaTo yBenuyeHue Ha GanaHcoBaTa My CTOWHOCT.

Kbm 30.06.2020 r. ca npunoXeHu cnegHuTe aMmopTu3aLMOHHM HOPMU:

o CrpadM.....cccoieiniiiiiiiii e 4 %
o CHOPBKEHUS.....ouvviriririiiiiiieeeeeaenna 30 %
e MaLmHM 1 0BOPYABAHE. ..., 30 %
o  TPaHCMOPTHU CPEOACTBA. ...ueurerenrareirannannnns 10 %
o KOMMOTPU....ooiiiiiiii i 50 %
e HemaTepuanHn akTUBM............ccceeevennnnn.n. 15 %
O APYM e 15 %

2.5.5 MaTtepuanHu 3anacu

MatepuanHute 3anacu ca oT4eTeHM No LeHa Ha nNpuaobvBaHe, hopMmpaHa OT NokKynHaTa
LeHa Nrc BCMYKN NPEKN pasxoau 3a AoCTaBkaTa UM B NPeanpusiTMeTo, KOUTO ca MM JOBENu B
CbCTOsIHME 3a ynoTpeba.

CebecToHOCTTa Ha npoAykuuaTa ce onpegend OT CTOMHOCTTa Ha ynotpebeHuTe
martepuanu, pasxoguTe 3a npepabotka U Opyrute pasxoauM CBbp3aHW C NPOU3BOACTBOTO Ha
CcbOoTBeTHaTa npoaykuusi. B cebGecToMHOCTTa Ha npou3BegeHaTa NPOAYKUUS He ce BKIoyBaT
agMVHUCTpaTUBHUTE, (PMHAHCOBUTE, M3BBHPEOHUTE pa3xoau U pasxoaute no npogaxbute. Tesn
pa3xogu ce oTynTaT KaTo TEKYLLM B Nepmoaa, B KOMTO Ca HanpaBeHW.

He3aBbpLUeHOTO NPON3BOACTBO € OLEHEHO MO CTOMHOCTTAa HA OCHOBHUTE NPOU3BOACTBEHMU
pa3xoau, 4o CTeneHTa Ha CBOSITa HE3aBbPLUEHOCT.

Mpe3 oTyeTHUA Nepuon 3a MaTepuanHuTe 3anacu npu TAXHOTO OTMMCBaHe e npunaraH
NPenopbYTENHUAT METOA — CPEAHO NpeTerneHa LeHa.

B Kpas Ha oTuyeTHWs nepuvoa He e u3BbplleHa obe3ueHKa Ha MaTepuanHuiTe 3anacw,
nopaav ToBa, Ye oTY4eTHaTa UM CTOMHOCT HE € MO-BMCOKa OT HETHATa UM peanu3yemMa CTOMHOCT.

2.5.6 Tbproscku n Apyru B3eMaHus

Kato B3emaHus ce knacudpuumpaT (UHAHCOBU akTMBW, BB3HUKHANM OT AMPEKTHO
npegocTaBsHe Ha CTOKW, YCRyrn, napyv WNn napuvyHU eKBMBaneHTU /TbpProBCKM B3eMaHus U
KpeouT/.

B3emaHusTa, KOUTO ca C PUKCMpaH Nagex ce oTynTaT no aMmopTuanmpaHaTa UM CTOMHOCT.

B3emaHusTa, kouto ca 6e3 oukcmpaH nagex ce otymTat no cebecTonHoCT.

MpegnnaTeHnTe pasxoan, KOUTO KacasaT crnegsally OTYETHU Nepuoan ce NpeacTaBaT KaTto
aBaHCOBO NpeBefeHN CyMU Ha LOCTaBYMLUM U Ce BKMOYBAT B TbProBCKUTE B3eMaHUs.

B3emaHusiTa B neBa ca OUEHEHM N0 CTOMHOCTTA Ha THAXHOTO Bb3HWKBaHe, a
AEHOMWHMpaHUTe B YyXJecTpaHHa BanyTa ca NpeoueHeHn No 3aknoynTenHusa Kypc Ha BHB kbm
30.06.2020 r. n pasnukuTe 1 NpeoLeHkaTa ca OTYETEHN KaTo TeKyLL npuxod unu pasxog B OTtyeTta
3a goxogute. ObesLeHka He € U3bpLUBaHa, Tbi KaToO CbLUMTE Ca C TeKyLL XapakTep.

2.5.7 Napu4yHu cpeacrea

MapuyHuTe cpencTBa BKMAOYBAT Napu4HM CpeacTBa B Opon u 6e3cpoyvHM 4enosnTw,
CbOTBETHO B NleBa 1 BanyTa.

MapuyHuTEe cpeacTtBa B neBa ce OUeHABaAT MO HOMWHaNHaTa UM CTOWHOCT. [lapuyHute
CpeAcTBa B YyxaecTpaHHa BanyTta npu TeKywoTo UM notpebneHve ce oueHsABaT No LeHTpaneH
KypC B €eHs Ha onepauunsTta. Pasnukute oT BanyTHUTE KypcoBe, Bb3HUKBALLM NpY pasnnallaHeTo,
ce oTyuTaT KaTo Tekyw, duHaHcoB npuxond wnu pasxod B OTyeTa 3a BceobxBaTHMSA AOXOA.
MapuyHuTe cpencTtBa, B3eMaHUSATa U 3adbiKeHUATa Ce MpeoueHsiBaT CblfacHO Bb3npueTtara
cyeToBOAHaA NOMUTMKa No 3akniunTenHusa kypc Ha BHB kbm 30.06.20209 r.
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2.5.8 OCHOBHMAT KanuTan € npeactaBeH MO HeroBata HOMMHamHa CTOMHOCT U
CbOTBETCTBA Ha akTyanHata My cbaebHa pernctpauus. Kem 30.06.2020 r. BHECEHUAT HaMbIIHO
OCHOBeH kanutan e B pasmep Ha 5 350 980 nB. KanutanbT e pasnpeaeneHd B 5 350 980 6pos
0BUKHOBEHWN, 6e3HanM4YHM, NOUMEHHN aKuUK C NpaBo Ha rnac, Bcsika ¢ HomuHan no 1.00 n..

OcHOoBHHM aKUMOHEPU B APY>KEeCTBOTO Ca.

,CTAPA MITAHNHA XOna’ A 49,99 %
,LTAPAHT — 5" 00/ 32,01 %

2.5.9 MNpeoueHBbYEH pe3epB

[MpeoueHbYHNAT pesepB B WHAMBMAYaANHWS OTYeT 3a (PMHAHCOBOTO CbLCTOAHWE  Ha
OPYXECTBOTO € NpeAcTaBeH pe3ynTaTbT OT U3BbPLUEHUTE Npe3 NPeaxoaHn roanHN NPeoLeHKN o
cnpaBeanuBata CTOMHOCT Ha 4YacT OT MpUTEXaBaHUTE OT OPYKECTBOTO HETEKyLn maTtepuanHm
akTmBu. [peoueHbYHMAT pe3epB ce nNpu3HaBa B COOCTBEHUA KanuTan (HepasnpegeneHa nedanba
OOMbIHUTENHN pe3epBu) crieq ocBoOOXAaBaHETO OT CbOTBETHUSA pe3epB. B ApyKecTBOTO KbM
30.06.2020 r. He e u3BbpLUBaHa OLEHKA Ha HEOABMKUMUTE MMOTU — 3EMS U Crpaan.

2.5.10 NMacuBuTe B nesBa ca OLEHEeHW Mo CTOMHOCTTA Ha TAXHOTO Bb3HUKBaHe, a Te3w,
OEHOMMHMPaHW B YyxxaecTpaHHa BanyTa no 3akniumntenHus kypc Ha bHB kbm 30.06.2019 r.

2.6 Npuzraeane Ha nNpuxeanTe v RaxeanTe

MpuxoauTe 3a BCska cAernka crnefsa ga ce npyusHaBaT €qHOBPEMEHHO C U3BbPLUEHUTE 3a
TAX pa3xoau. B npoTuMBeH crnyyan ce oTtuuTaT Kato aBaHC MW Npuxod 3a O6baell nepvod Ao
MaMeHTa, B KOWTO MoraT fga 6baaT HageXaHO U3YUCIEHN.

Mpuxon He ce npu3HaBa, KoraTo pasxoanTe He MoraT Aa 6baaTt HagexaHo usdmcnexun. MNpu
Te3an obcToATencrsa BCAKO MOMyYeHO nnawiaHe ce npusHasBa KaTo 3aAbiDkeHue (aBaHC oT
KnuneHTa).

Korato Bb3HWKHE HEACHOTa Mo CbOMpaHEeTO Ha cymaTta, KOSiTO Beye He € BKIlYeHa B
npuxoda, Hecbbupaemata cyma ce npusHaBa 3a pas3xOd, a He KaTo Kopekuus Ha cymaTta Ha
MbpPBOHAYaNHO NpU3HaTUS Npuxoa.

Mpwn npopaxbaTta Ha CTOKW, NPUXOAMTE Ce NPU3HaBaT, KOrato BCUYKM CbLUECTBEHU PUCKOBE
1 NON3M OT COBCTBEHOCTTa Ha CTOKUTE NPEMUHABAT B KynyBaya.

Mpn npegocTaBsAHETO Ha Yycnyru, MNpUXoAuUTe ce Mpu3HaBaT, OTYMTaWKM eTana Ha
3aBbPLUEHOCT Ha cAenkarta KbM gaTtata Ha oTyeTa 3a PMHaHCOBOTO cbCTosAHME (BanaHca), ako Ha
TO3N eTan Moxe Aa 6bae HageXOHO U3MEPEH, KaKTO U pa3xoauTe, M3BBbPLUEHW MO caenkata u
pasxoguTe 3a NpUKIIoYBaHeTo M.

MpuxoguTe B 4yxgecTpaHHa BanyTa ca OTYETEHM MO UeHTpanHua kypc Ha BHBE kbm
JaTaTa Ha HauuCrnsaBaHeTo UM.

MpeonpuaTMeTo OTYMTa TEKYLLO pa3xopauTe 3a AeVHOCTTa N0 MKOHOMUYECKM eNeMEHTU n
cnepn ToBa OTHACs NO (PYHKLMOHANMHO NpeaHasHavyeHne ¢ uen hopmmpaHe pasmepa Ha pasxogute
Nno HanpaeneHns N AeNHOCTH.

Pasxogute ce npusaHaBaT B MOMEHTA Ha TSXHOTO Bb3HMKBaHe M Ha 6asa npvHUMNUTE Ha
HauyucnsBaHe U CbNOCTaBUMOCT.

Pasxogute 3a 6baewm nepvogu ce oTnarat 3a nNpu3HaBaHe KaTo TeKyl, pasxon 3a
nepvoga, npe3 KOWTO AOroBOpuUTE, 3a KOUTO Ce OTHacAT ce uanbnHsBaTt. [Jo ToraBa Te ce
NpeacTaBaT KaTo M3NMaTeHW aBaHCM Ha [AO0CTaBuYMUM B pasgena Ha TekylwuTe akTUBMW.
durHaHCcOBUTE NpUXOAM M pasxodu ce BKOYBAT B OTYeTa 3a AOXOAMTE Ha HeTHa 6asa un ce
CbCTOAT OT JIMXBEHM MPUXOOM M pasxogu, KypCOBW pasnukyM OT BanyTHW onepauuun, Takcu u
KOMUCUOHHN Ha BaHkuTe.

2.7 Dansuvreo oenarane

Pasxogute 3a gaHbLM Ca Ha4YUCNEHW B CbOTBETCTBME C BbMArapckoTo 3akOHOO4aTerCTBO.
[pyXecTBOTO Ha4MCnsBa aBaHCOB AaHbK Bbpxy neyanbaTta, konto 3a 2020 r. e 10% e nsuucneH
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Ha 6a3a nporHo3Ha roguwHa nevanda 3a 2020 r. ABaHCOBUAT faHbK € onpedesieH N Ha4YNCIEeH B
CbOTBETCTBME C NpaBunaTa Ha 3akoHa 3a KopnopaTUBHOTO NOAOXOAHO obnaraHe.

3. FeTexywwn akrmew

3.1 AbnroTpaHu MmatepuanHu akTuBu

AbnroTpanHWTe mMaTtepuanHi akTUBM MO OTYETHa CTOMHOCT, HaTpyrnaHa amMopTu3auust u
GanaHcoBa CTOMHOCT MO rpynu CXO4HM akTUBW ca CrieaHuTe:

B XWn. NnB.
TekcT 3emn | Crpagu | MawwvHn, | CbopbxeHusa | Tpadcn. | Opyrm | O6wo
obopygBaHe cpeacTea

OT4eTHa CTOMHOCT
Kbm 01.01.2020 r. 1018 2396 2864 1232 480 581 8571
MpngobuTu - - 7 5 - 116 128
MocnepnBalla oLeHka - - - - - - -
OTnucaxun - - - - - 95 95
Kbm 30.06.2020 T. 1018 2396 2871 1237 480 602 8604
HaTtpynaHa amopTtu3auus
Kbm 01.01.2020 T. 10 1422 2726 935 343 144 5580
Hauncnena - 41 94 84 15 21 255
[NocnenBalla oueHka - - - - - - -
OTnuncaHa - - - - - - -
Kbm 30.06.2020 T. 10 1463 2920 1019 358 165 5835
BanaHc. ctoMHocT KbM | 1008 933 51 218 122 437 2769
30.06.2020

Kbm 30.06.2020 r. B ,bbnrapcka posa” ALl ca HanpaBeHM pasxogu 3a npuaodueBaHe Ha
OMA — 226 xun.ne. lNoeTanHo ce BbBexgaTr B ekcnnoatauuss OMA cbrnacHo npuetarta
MHBecTnumnoHHa nporpama 3a 2020 r.

3.2 HemaTepuanHu obLNroTpamHN aKTUBKU

Kbm 30.06.2020 r. ApyXecTBOTO NpuUTexaBa HemaTepuanHu akTMBKu B pasmep Ha 21 xun.
nB., KOUTO B Npeobnagasallata YacT NPeAcTaBnaBaT rMnaBHO TbProBCKU MapKu U codpTyep.

4. Texyuuwn axruew
Xmrn.nB.

4.1 TbproBCcKkM W Apyrn B3eMaHusi kbm 30.06.2020r. kbMm 31.12.2019 .

- BsemaHus OT KnMeHTu B cTpaHaTa 583 562
- BaemaHus oT knNneHTH B 4yxbunHa 98 157
- oblWo 681 719

B3emaHusiTa OT KNMEHTUTE ce rforacsiBaT B CPOKOBE, OMpederieHn ¢ [orosopute 3a
[AOCTaBKa Ha NpoayKLuusi.

Xmri.jB.

kbM 30.06.2020 r. kbMm 31.12.2019 r.

4.2 [ipyrn B3emMaHus

- Opymm /Tekywn/ 146 118
- oblWo 146 118
Xmrn.nB.

4.3 MNMapu4Hu cpencrea kbm 30.06.2020 r. kbm 31.12.2019 1.
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- [TlapwuyHn cpenctea B Gpon

- [apu4yHu cpenctea B 6aHku B nNeBoBe U
BanyTa

- ObLWO

8. Texyuwn nacwuewn

5.1 TbproBCKMU 3aabIKeHUA
- docTtaBunum

- KnueHTtn no aBaHcu

- CBbp3aHu nmua

- ObLUO

5.2 3agbmkeHus CBbp3aHu ¢
Bb3HarpaxaeHus

- 3aab/mKeHMs KbM NepcoHana,

- 3a4bImKeHMs KbM OCUIYpUTENHN OpraHmn3aumnm
- OBLUO

5.3 [laHBb4YHM 3aabIMKeHus

- 3agbmKkeHns KkbM brogkeTa

- 3agbmkeHus 3a KopnopaTUBEH OaHbK
- OBbLIO

5.4 [pyrv 3agbiokeHus
- Yapwbxku ot 3annatute (40P)

- lpyrn
- obBWo

MPOCPOYEHM.

XUI.nB.

6. FleTexywwn nacwuewn

7. CoGeraen anwTan

7.1 Kanutan n pesepBu

- EMuTtunpan kanutan

- Pe3epB oT nocneasalun oLeHKu
- O6Lwn pesepBu

- Opyru pesepBu

obLo
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Te3n 3agbimkeHus ce noracsiBat, CbrfiacHoO aoroBopmute n HopMatTMBHM CpOKOBE — HAMa

Kbm 30.06.2020 r. gpyeCTBOTO MpuTexaBa 3afbIKeHUs 3a JNIU3MHI Ha CTOMHOCT 23

93 81
201 1152
294 1233
xXmnn.nB.
kbM 30.06.2020 r. kbMm 31.12.2019 r.
618 227
23 1
150 156
791 385
xXmn.nB.
kbM 30.06.2020 r. kbMm 31.12.2019 r.
10 2
23 30
33 32
xXmn.nB.
kbM 30.06.2020 . kbm 31.12.2019 .
-— 12
-— 6
—— 18
xXmn.nB.
kbM 30.06.2020 . kbm 31.12.2019 .
21 20
313 277
334 297
xXmn.nB.
kbMm 30.06.2020 r. kbMm 31.12.2019 .
5351 5351
135 135
1242 1242
14 14
6742 6742

BEBJITAPCKA PO3A A[l - Kapnoso



7.2 HepasnpepeneHa ne4yan6a

7.3 ®uHaHcOB pesynTar

- [lNevan6a/3aryba

8. Npuxeaw oT ocHoOBHa ASWHOeT

8.1 NMpuxoam ot geMHocTTa
- MNpoaykums

- Yenyru

- CTokmn

- Opyrn
- obWo

8.2 ®dnHaHcoBM npuxoam
- MNpuxogmn oT puHaHcupaHe
- OBLWO

9. Pa2xepw

9.1 Pa3xoau 3a genHocTTa

- Pa3xoawn 3a matepuanmu

- Pasxoawn 3a BbHLWHK ycnyru

- Pasxoawn 3a amopTusaumm

- Pa3xoawn 3a Bb3HarpaxneHusi
- Paaxoawn 3a ocurypoBku

- Opyru pasxoamn

- OoBlWoO

9.2 Cymu c KOpeKTUBEH xapakTep

kbM 30.06.2020 r.

Xnri.jB.

kbMm 31.12.2019 r.

169

kbMm 30.06.2020 r.

167

Xmri.jB.

kbMm 31.12.2019 .

14

kbM 30.06.2020 r.

1422
63
88
48

1621

kbM 30.06.2020 r.

113
113

kbM 30.06.2020 r.

1792
279
278
712
108

30

3199

kbM 30.06.2020 r.

8

Xmrn.nB.
kbM 31.12.2019r.
5608
185
133
136
6062

Xmrn.nB.
kbM 31.12.2019 .
243
243

Xmrn.nB.

kbM 31.12.2019r.
2904

684

651

1440

225

118

6022

Xmri.rnB.

kbMm 31.12.2019 r.

- banaHcoBa CTOMHOCT Ha npogageHnTe akTuem 6es

NpoayKLms
- CTokM

- WN3ameHeHnsas Ha 3anacm oOT
He3aBbpLIEHO NPON3BOACTBO

- OBLUO

npoayKuus

9.3 duHaHcOBM pa3xoam

- Pasxogu 3a nuxsu

- [pyrn conHaHcoBM pas3xoan
- OBLUO
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5 32
29 53
-1491 171
-1457 256
xXmn.nB.
kbM 30.06.2020r. kbm 31.12.2019T.
3
5 15
5 18
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10. Dareun BuLRXy aexaesa

Bbpxy cueTtoBoaHus cdomHaHcoB pesyntaT kbM 30.06.2020 r., He ca Ha4YUCNeHN JaHbLUW.

OCHOBHM nNokasaTenu

1. NOKASATEJIN 3A PEHTABUITHOCT 30.06.2018 30.06.2019 30.06.2020
1.1 PEHTABUNHOCT HA TMPUXOOUTE OT 0.071 -0.035 - 0.09
NPOOAXBEN

1.2 PEHTABMIIHOCT HA  COBCTBEHWA 0.026 -0.011 - 0.002
KAMNTAI

1.3 PEHTABMIIHOCT HA TNPUBNEYEHWA 0.070 - 0.027 -0.012
KAMNTAI

1.4 KAMINTAJTIMSALINA HA AKTVBUTE 0.017 - 0.007 - 0.002
2. TOKASATEIN 3A E®EKTVBHOCT

2.1 EPEKTUBHOCT HA PASXOONTE 1.073 0.968 0.992
2.2 EOEKTUBHOCT HA MNMPUXOONTE 0.932 1.033 1.008
3. MOKASATENN 3A NINKBNOHOCT

3.1 OBWA JIMKBMOHOCT 2.554 2.385 4.637
3.2 BbP3A NIMKBNOHOCT 0.795 0.769 0.969
3.3 HESABABHA JINKBUOHOCT 0.429 0.439 0.254
3.4 ABCOJIKOTHA IMKBWAOHOCT 0.429 0.439 0.254
4. PUIHAHCOBA ABTOHOMHOCT

4.1 MNATEXOCINOCOBHOCT 2.724 2.496 5.957
4.2 SAONBXHAIOCT 0.367 0.401 0.168
5. OBPBLLUAEMOCT HA MATEPUANHUTE

3AMNACH

5.1 OBOPOTW B AAHWU 457.159 518.768 6166.806
5.2 POV HA OEOPOTUTE 0.787 0.694 0.584
5.3 BAETOCT HA MATEPUNANHWUTE 3AMNACHK 1.270 1.441 1.713

11. OnoeecTiaRaANS Ha CERRIANN ML

CovrnacHo MCC 28 onosecTtsiBame 3HAYMTENHO BIMSHME MPU B3EMAHETO Ha peLUeHus,
CBbp3aHM C pMHaAHCOBaTa M onepaTuBHaTa NONMTUKa Ha NpeanpuaTMETO, KakTo cneasa: Crtapa
nnaHnHa xong AL nputexaBa 49,99% oT kanutana Ha gpyxectBoto u ,[apaHt — 5 OO[
nputexasa 32,01% oT kanuTana Ha Apy>KecTBOTO.

MNpe3 oTyeTHMA nepuod He ca W3BbPLUBAHW CAENKAW NO LEeHW, OoTNnyaBawm ce oT
nasapHuTe.

12. OrunTarie Ha uHeecThnuunnTe
Kbm 30.06.2020 r. opyXeCTBOTO He nNpuTexasa ObITOCPOYHN UHBECTULMUM.
13. Koncenunauparin PuHacosn OTYeT W oTuvuTane Ha

mRBsecThUMNTe B Anmeprivi NPearpusiTns

,D,py)KeCTBOTO He MNMpuTexaBa akuun n gdanose OT Kanutana Ha gpyro apyxecTtBo nose4vye ot
50 % n He KOHTPOIIMpa no Apyr Ha4mH gpyro Opy>xecrtso, nopann Koeto He CbCTaBA KOHCONMnanpaH
c4eToBOOEeH OTHeT.
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14. CuuTyR cCcnea gararta Ha wuHrauswayannwusa oTveT 3a
PhurHancosoTo checTesinvue (Ganarca)

He ca HacTbnunu cbbutna crneq kpast Ha OTYETHUSA Nepuod, KOUMTo Aa ObaaTr OoTpaseHu B
roguwHusa cdmHaHcoe otyeT 3a 2019 r., unu TakMBa, KOMTO criedBa Aa ObaaT OMNOBECTEHU B
HaCTOALOTO NPUIOXEHNE.

Stoya nka Digitally signed by S pas Digitally signed by
Stoyanka Kuzmanova . Spas Borisov Videv
Kuzma NOVa Nedelcheva BO riIsov Date: 2020.07.29
Date: 2020.07.29 ) Q02072
Nedelcheva 110223 +o300 Videv 11:07:47 +03'00
[(maBeH cyeToBoauUTEI: CtosiHKka Heﬂ,eﬂqua MNa3nbnHuTenex ONPEKTOP: Cnac BVlﬂeB
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