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NYSINNYHMoO YyEELONINEHRWME
SA DNHAHCOBOTO CERCTOAHNE

NOATHWTENHW BENEIWN

3a NbpBo TpumMeceune Ha 2020 roanHa

. UHchpopmaumsa 3a BaXHU CHLOUTUA, HAaCTLNUM OT Ha4vanoTo Ha ¢MHaHcoBaTa
rogvHa Ao Kpasi Ha CbOTBETHOTO TpUMeceuune, U 3a TAXHOTO BNUsiHue Bbpxy (puHaHCcOBUTE
pesynTaTu.

C peweHne Ha HapogHoTo cbbpaHme ot 13.03.2020 r. B Bbbnrapma e BbBedeHO
M3BBLHPEOHO TMOMOXeHMe C LUen orpaHMyaBaHe Ha pasnpocTpaHeHneTo Ha Kosug-19.
PbkoBOACTBOTO Ha ApPYXeCTBOTO € npeanpueno Heobxoaumute Mepku, 3a Aa ce rapaHtupa
34paBeTo U paboTocnocobHOCTTa Ha paboTHULUTE M CAYKUTENUTE C LNl HEMNPEKbCHATOCT Ha
npousBoAcTBeHMs npouec. EdekTbT OT MepkuTe, KOUTO npaBuTencreata B UsAn  CBAT
npegnpvemMart, B TOBa YACNO U B bbnrapuss HEMMHYeMO OKa3Ba CbLLECTBEHO HErATUBHO BNUSAHMWE
BbPXY MKOHOMUYECKUTE HAacTpPoeHus 1 rnobanHuTe ycnoeus Ha GusHec.

BEBIITAPCKA POS3A Al usHaca csodta NpoAyKUuMsa B peauua CTpaHu, 4acT OT CYpPOBUHUTE
n marepuanute, konto pabotm ca BHoc oT EC wu Tpetn ctpanu. [pegsug dakra, 4e
pasnpocTtpaHeHneTo Ha KoBua-19 e noetanHo B pasnMyHM 4acTu Ha CBeTa, KOETO Hanara
orpaHuvyaBaHe Ha NpuaBMXBAHETO Ha TOBapW 1 Xopa, ToBa HEMUHYEMO Ce oTpassdBa Ha M3HOoca Ha
roToBa NpoAyKUUSA, BHOCA Ha CYpOBUHM WU MaTtepuanu, a Taka CbL0 M Ha TypuUCTUTE, KOUTO ca
ronam notpedbuTen Ha HawmnTe NPoayKTH.

Mpe3 nocnegHust mecel, OT MbpBOTO Tpumeceume Ha 2020 roguHa OCHOBEH AAn B
npogaxbute Ha rotoBa nNpoAyKuMst ce naga Ha NpPOAYKT, KOWTO OT rOAMHM MNpUCHCTBa B
nopThonnMoTo Ha LPYKECTBOTO, HO [00M WM3KMYMTENHA MOMyNsAPHOCT M TbpceHe nopaaun
onacHocTTa oT 3apasa ¢ Koemg-19, a UMEHHO ren 3a NoYMcTBaHe Ha pblie Ha CNMPTHA OCHOBA C
apomaTt po3a v naesaHgyna. C rpwxa 3a 3gpaBeTo WM XenaHue Aa OTrOBOPMM Ha TbPCEHETO U
MOBULLUEHMS MHTEPEC, OCBEH CbLUeCTByBaLlMTE OMakoBkM OT 85 MmN, nycHaxme Ha nasapa u
onakoBkn oT 150 mn, 200 mn, 290 mn, 320 mn.,, 3 n n 5 n. Cowo Taka pearnpaxme 6bP30 U
cneunanuctuTe B otaen MHoBauum u PasButue paspaboTuxa B MakCMMarnHoO KpaTbK CPOK cepusi
MAX Protect ¢ 0CHOBHW aKTUBHW CbCTaBKW MIle4Ha KUCEeNnHa, KOSTO e ecTtecTBeH buouuna u macrno
OT MaLlepKa, KOeTO € U3BECTHO CbC CBOMTE aHTUBUPYCHN N aHTUCENTUYHN CBOMCTBA.

CtaHoBMLIEe OTHOCHO Bb3MOXHOCTUTE 3a peanu3auusi Ha NyGNMKyBaHU NPOrHO3wW.
UHdopmauusa 3a cpaktopute u obcToAaTencreara, KOMTO e NOBMUAAT Ha NOCTUraHETO Ha
MPOrHO3HUTE pe3ynTaTu.

B pgenHoctTa cn 3a nbpBo TpuMeceumne Ha 2020 r. ,Bbnrapcka posa“ ALl otynTta cnegHute
pesynTaTtu, CpaBHUMU CbC CbLUNg nepuod Ha 2019 r.:

I-Bo Tpumeceune 2020 I-Bo Tpumeceune 2019
Xus. fie. Xurs. nie.
Mpuxoau 1059 889
- B T.4. OT npogaxoéum 999 829
Pasxogu 987 1015
CyeToBogHa nevanba/saryba 72 -126
BanaHcoBa nevyan6a/3aryba 72 -126

Mpuxogute oT npogaxbu Ha npoaykums kbm 31.03.2020 r. ca 999 xun. n.., B T.4. 197 xun.
NnB. OT M3HOC Ha npoaykumsa — 19,69 % ot obwmurte npuxoan. 3a cblma nepuog Ha 2019 r.
npuxogute oT npogaxbu Ha npoaykumsa ca ounmn 829 xun. ne., B T.4. 349 xun. nNB. OT U3HOC Ha
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npoaykums — 42,10% ot obwwmte npuxogu. NnaHmpaHata 3arybaTta OT HA4anoTo Ha roguMHaTa Ao
31.03.2020 r. e 94 xun. nB. PNHAHCOBUAT pe3ynTaT e cbC 166 Xun.fB. No-rofisiM  OT NNaHUpPaHus.
M3nbnHEHMETO ce ObIMKM Ha 3acUEHOTO TbpCeHe M npoaaxbu Ha ren 3a pble Ha CnMpTHa
OCHOBa.

Bbnrapcka posa Al oTtunta npodaxbu 3a meceu mapt 2020 roguHa B pasmep Ha 578
XWI.JIB. U C HATpynBaHe OT HavyanoTo Ha rogmHata 999 xun.ns.

Bvnrapcka posa Al ob6sBsiBa HeokoHuaTeneH cpmHaHcoB pe3ynTtaT 3a M. mapt 2020
roguMHa — nevan6a B pa3mep Ha 232 XWn.fB. U C HAaTpyNBaHe OT Ha4YanoTo Ha roguHaTa 72 Xun.ne.

Bbnrapcka posa ALl o6aBsiBa NnporHo3n 3a npogaxbuTte npes mecey anpun 2020 roguHa B
pasmep Ha 172 xun. nB. U ¢ HaTpynBaHe OT HayanoTo Ha roguHata 1171 xun.ns..

MpenBuag cb3ganarta ce cuTyauusa BbB Bpb3ka ¢ KoBua-19 1 MOMEHTHOTO CbCTOSIHME Ha
MKOHOMMYECKMTE Cpean B CBETOBEH Mallab kakButo m ga O6mno nporHo3n Ha To3u eTan B
ABbArocpoyeH nnaH He Buxa 6unu peanHn. benrapcka posa All We NpoAbmKM Aa n3nbyBa CBOUTE
NPOrHo3n Ha meceyHa 6a3a 0o HopmanusmpaHe Ha obcTaHoBKaTa, KaTo B MEXAMHHWUA AoKnag ce
HaasiBaMe [a uma no-sicHa npeacraBa U nepcrnekTyBa 3a 6bAeLWO0TO pa3BUTE Ha APYXXECTBOTO A0
Kpas Ha domHaHcoBaTta 2020 roguHa.

Il. OnucaHne Ha OCHOBHWUTE PUCKOBE M HECUTYPHOCTWU, NMpen KOUTO € M3npaBeH
€MUTEeHTbT Npe3 ocTaHanara 4acT oT (pMHaHcoBaTa roguMHa.

PuckbT uspassBa HeonpeneneHocTTa /HecurypHocTTa/ Ha gageHo cbbuTue. MoHsATMETO
,PUCK’ Cce CBbp3Ba C Bb3BpbLLAaEMOCTTa Ha kanuTana. OTKNOHeHWATa Ha OeUCTBUTENHO
NOCTUrHaTMTE pes3ynTaTu B CpaBHEHWE C NnaHupaHuTe 6as3ncHu pesyntatM Morat ga ce
npecMeTHaT M 4pe3 TAX Oa Ce M3Mepu pucka. PuckbT cBbp3aH C AelHocTTa Ha [afeH
MKOHOMWYECKN CyOEKT e pe3ynTaT OT HacrnarsaHeTo Ha ABa OTAENHU TUMa PUCKOBE: CUCTEMATUYEH
N HECUCTEMATUYEH.

CucrematnyeH puck

Tosn Bug PUCK CE€ CBbCTON OT: NOJIUTUHECKN PUCK; PUCK OT U3MEHEHNE HAa BallyTHUA KypC;
PUCK OT SAMEHEHUNE Ha JINXBEHUTE pPaBHULLIA, I/IHC*)J'IaLI,I/IOHeH N JaHb4Y€H PUCK; PUCK OT NMPOMAHA Ha
MKOHOMMYeCKaTa cpena.

lMNonumu4ecku puck

To3an puck e cBbp3aH C BEPOSATHOCTTA OT BbTPELUHOMNOMUTUYECKN CbTpPeceHus u
HeGnaronpuMaTHWU NPOMEHN B CTOMAHcKaTa cpeda, B KOATO (OYHKUMOHMPAT CTOMAaHCKUTE CyOeKTMw.
MapaHumna 3a nonuTMyecka M MKOHOMMWYECKA YCTOMYMBOCT € BbBEXOAHETO Ha BanyteH 6opn B
Bvnrapu4.

BanymeH puck

To3n puck ce onpeaens OoT BEPOATHOCTTa OT NPEeACPOYHO OTnagaHe Ha BanyTHus 6opa B
CTpaHaTa, OT KoeTo 6w nocnegBano eBeHTyanHo obe3lueHsBaHe Ha feBa, CnpsiMo
yyxxgecTpaHHuTe Banytu. CbrnacHo OEeNCTBaLLOTO 3aKOHOAATENiCTBO B CTpaHaTta, OGbnrapckuar
neB e duKkcupaH kbMm obLiaTa eBponencka Banyta — €Bpo M pucka oT obesleHsiBaHe Ha neBa
CrnpsIMO eBponerckaTa Banyta € MMHUMarneH, HO CbLLeCTBYBa PUCK OT HEGNaronpuaTHU NPOMEHN
Ha Kypca Ha €BpOTO CMpsMO APYrM OCHOBHM BanyTu, Kato LwWartckua gonap. [denHocTTa Ha
BBJITAPCKA POSBA ALl e n3noxeHa Ha TO3M PUCK, Tbil KAaTO ronisiMa 4act OT Npoaykumsita Ha
OPYXECTBOTO Ce M3Hacs B 4YykOuHa. KonebaHuaTa BbB BanyTHUS KypC ce OTpassaBaT, Makap U
cnabo, Tbi KaTo APYXECTBOTO M3BbPLUBA MO-rofiiMa 4acT OT CBOMTE pasnnailiaHus (NOKynku u
npogaxbu) B nesa unm espo.

JluxeeH puck

JINXBEHUAT pUCK € CBBbP3aH C BEPOSATHOCTTA OT HEGNaronpuATHM NPOMEHN Ha NIMXBEHUTE
HMBA, YCTAHOBEHU OT (pMHaHCOBUTE MHCTUTYUUWM B Bbnrapusa. Tosm puck Bnusie crnabo Bbpxy
aenHoctTa Ha ,bbnrapcka posa” A, Tbil KaToO OPYXECTBOTO HAMa AbIITOCPOYHM (PUHAHCOBU
3a0bIPKEHUA KbM (PUHAHCOBU NHCTUTYLIUN.
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UHnayuoHeH puck

MHdbnauuara moxe npsko ga noenusie BbpXy peanHata Bb3BPbLLAEMOCT Ha AdajeHa
WHBECTULMS, OOPU N BUCOKN HOMMHAMNHM OOXOAM MOraT [a ce oKaxaT C oTpuuaTteniHa HOMUHarHa
Bb3BpbLUaemMocT. BanyTHuaT 6opg B CcTpaHata cBexaa OO0 MMHMMYM OMacHOCTTa OT BWUCOKa
MHaums, KOeTO OT CBOsl CTpaHa cBexga A0 MUHUMYM BAWSHUETO Ha TO3M PUCK BBPXY
OeNHOCTTa Ha OpYyXecTBOTO.

LJaHbueH puck

MpomMeHUTe BBLB huckanHata NnonuTuka okassaTt BIIMSHUME BbPXYy CTOMHOCTTA Ha akTuBUTE
Ha eMuTeHTa, BbpPXy pa3Mepa Ha (puHaHcoBWUS pes3yntaTt U BbpXy u3bopa Ha cTpaTerns 3a
pas3BuUTUE Ha OPYKXEeCTBOTO.

HecucrematnyeH pmck

HecutemaTUyHMAT puUcK NpeacTaBnsiBa 4acT OT obWwmsi MHBECTULMOHEH PUCK U MOXe Aaa
ObAe pasnpedeneH Ha [Be rPynu: OTPacrioB PUCK, Kacaell HEeCUrypHocTTa B pasBUTMETO Ha
oTpacbria KaTo Usno, 1 hMpMeH pUCK, MPOM3THYaLL OT cneundukaTa Ha KOHKPETHOTO APY>KECTBO.

Ompacnoe (cekmopeH) puck

KaTto ce B3eme npensug npeameTa Ha OeMHOCT Ha ,Bbnrapcka po3a” A[l, To oTpacnoBuaT
pUCK OT ejHa CTpaHa e CBbp3aH C pa3BUTUETO Ha KO3MeTU4yHaTa MHAOYCTPUS U OT Apyra cTpaHa
HanMuYnMeTo Ha CypPOBWHU U MaTepuanu 3a NPou3BOACTBOTO HA HaTypanHO-apoOMaTUYHN NPOLYKTMU.
OTpacnoBuAT pUCK XapaKTepeH 3a KO3MeTu4HaTa MHAYCTpUs ce nopaxpa OT BMAUSHMETO Ha
Hay4YHUTE MOCTWKEHUS MO OTHOLLUEHME Ha aKTMBHU CbCTaBKW, OTrOBapsLlM Ha BCe MO-BUCOKUTE
N3NCKBAHUSA Ha MNOTpedbuTenute, HOBUTE TEXHOSIOMMM, YMEHMATA Ha MEHUDKMbHTA, cunHaTta
KOHKYPEHLNS Ha BbTPELUHN 1 BbHLUHW Nasapu.

QupMmeH puck

Tosun Bua pUcCK € cBbp3aH C NPOMEHN B NasapHuTe ycrnosud. Toun BKMAOYBA: nosiydaBaHe Ha
npuxoawu; noriyyaBaHe Ha nevyanba; KpeauTeH pUCK; NMMKBUOEH PUCK U KanuTanos pUCK

e Puck no nony4asaHe Ha rnpuxoou

Mopaon dakTa, 4Ye OCHOBEH MpuUXo4OMU3TOMHUK 3a ,bbnrapcka posa” AL ca
NpPOM3BOACTBOTO M NPOAaXOuTe Ha eTepuyHM Macrna U KOHKPETU, OCHOBHUTE PUCKOBU (haKkTopu 3a
OPY)XECTBOTO MOXE [a Ce OKaxaT LEeHUTe Ha CBEeTOBHMUTE Mas3apu, BbTpellHa KOHKYpeHUUs,
HanuuMe Ha CypoBMHM N U3MEHEHUE HAa TEXHUTE LeHW. HannumeTo Ha CypoOBMHU N TEXHUTE LIEHU
ca B npsika 3aBUCMMOCT OT KOHKPETHUTE NPUPOAHO-KITMMATMUYHN YCITOBUSI NO BPEME Ha KaMnaHus.

e Puck no nony4yaeaHe Ha re4vanba

I'Ia3apH|/|;|T PUCK Ce nposAaBdBa B I'IO-6'bp3OTO cnagaHe Ha npuxoaute oOT I'IpOD,a)K6VI, B
CpaBHEHME C TEMIMA Ha HaMaliABaHe Ha pa3xoauTte.

o KpedumeH puck

KpeoutHusiT puck e puckbT, Ye egHaTta cTpaHa no (OUHAHCOBUSI UHCTPYMEHT e NPUYMHK
¢hmHaHcoBa 3aryba Ha gpyraTa, B criyvyai Ye He U3MbIHU JOroBOPEeHOTO 3abIKEHNE

OcHoBHUTE (*)I/IHaHCOBVI aKTnBU Ha OpPYyKeCTBOTO Ca TbProBCKNU N KpeOaUTHU B3EMaHNA.

[pyXecTBOTO HsiMa 3HaYMTENHA KOHLEHTpauusa Ha KpeauTeH puck. Heroearta nonuTuka e,
4ye OTCPOYMEHW NnawaHusa ce npegnarat caMO Ha KIMEHTW, KOMTO umaT Obra uUctopus u
TbProBCKO CbTPYAHWYECTBO C APYXKECTBOTO, M NMMNCa Ha HapyweHuss Npu Cchna3BaHeTo Ha
KpeoutHuTe ycnoBusi. 3a oOcCTaHanata 4acT OT KNueHTuTe npogaxbute ce u3BbpLIBAT C
npeasaputenHo nnawaxe (100% wunu 50% npwu nopbyka n 50% npegu ekcneanums).

PUCKbT OT HeusnbrHeHVWe Ha [OroBOPHM B3AaMMOOTHOLUEHUSI C KOHTpareHTUTe Ha
APY)XECTBOTO Ce crieau, n3aMepBa 1 KOHTponvpa eeKkTUBHO, 3a Aa ce cBefe OO0 MUHUMYM pucka
APY>KECTBOTO M3UCKBA U 06e3neyeHust.

e JlukeudeH puck
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npeﬂl’laSJ'IVIBOTO ynpaeneHme Ha JMKBUOHUA PUCK npegnofiara  noaaobpXaHe Ha
OOCTaTb4HO KOJMMYEeCTBO MapuyHW cCpeactBa, KaKTO U Bb3MOXHOCTUM 3a [bBKaBOCT BbBB
(blechmpaHeTo, Tbi KaTo UMa /:l,o6pa KpeauTHa penyTtauns.

e Kanumarnos puck

[encteuaTta npu ynpasfieHNE Ha KanuTanoBUS PUCK Ca HACOYEHU KbM OCUrypsiBaHe Ha
YCTOMYMBO pa3BuUTUE W CTAOMMHOCT B AEWHOCTTa W npogaxbuTe Ha AOpyXeCcTBOTO, C uUen
rapaHTuMpaHe Bb3BpPbLUAEMOCTTa Ha KanuTana 3a akuMOHepuTe M noagbpXXaHe Ha onTumarHa
KanutanoBa CTPyKTypa.

YnpaBneHneTo M KOHTpoNa Ha pucka 3a APYKECTBOTO Ce W3BbpLUBA MNEpUoAWNYHO OT
CbBeTa Ha AMpeKkTopuTe, Ype3 BbTPELLEH KOHTPOS, aHann3n n NpeBaHTUBHU OENCTBUS.

lll. UHcbopmauma 3a caenkm CbC CBbP3aHU U/UNK 3anHTepecoBaHU nuua.

1. Hama coenku mexay cBbp3aHu U/nnn 3anHTepecoBaHn Nuua, CKIYEHN Npe3 OTYETHUS
nepvod Ha Tekywiata puHaHCOBa roAuHa, KOMTO Ca MOBAWAMU CbLUECTBEHO Ha (PMHAHCOBOTO
CbCTOSAHME WKW pes3ynTaTtuTe OT LEeWHOCTTa Ha APYXEeCTBOTO B To3u nepuog. [lo-nogpobHa
MHopMaumsa e NnpeaocTaBeHa B NPUNOXEHNETO KbM NyOGNUMYHOTO yBegoMMeHMe 3a (hpMHaHCOBOTO
CbCTOSHME.

2. HaAma ckntoyeHun caenkm cbC CBbp3aHu NnLa, ONOBECTEHN B roAULLHMS (DUHAHCOB OTYET,
KOMTO MMaT CbLUECTBEHO Bb3OEWCTBME BbpXYy (PMHAHCOBOTO CbCTOSIHME UMW pesynTaTute OT
AENHOCTTa Ha APYXeCTBOTO Npe3 CbOTBETHUSI OTYETEH NEPUOA, Ha TekyLlaTa (hMHaAHCOBA rOAMHa.

IV. UHdopmaLma 3a HOBOBb3HUKHANN CbLECTBeHU B3eMaHUA U/Unu 3agbinkeHus 3a
OTYeTHMUA nepuoa.

Hama HOBOBB3HMKHANM CbLLECTBEHM B3EMAHMUSA n/vinn n3agbinKeHUA 3a OTHETHUA nepunoa.

V. UHchpopmaums, cbrinacHo npunoxeHue Ne 9 ot Hapea6a Ne 2 Ha KOH
o [IpomsHa Ha nuuaTta, ynpaxHsaBally KOHTPON BbPXY APYXECTBOTO - HAMa

e OTKpMBaHe Ha NPOM3BOACTBO MO HECLCTOSTENHOCT 3a APYXKECTBOTO MM 33 HErOBO
AbLUEPHO APYXECTBO M BCUYKM CbLUECTBEHWN eTanu, CBbP3aHU C NPOU3BOACTBOTO -
HAMa

e Ckno4BaHe Unn U3MbIIHEHME Ha CbLUECTBEHW COENIKN - HAMa

e PelueHne 3a cknoyBaHe, NpekpaTsiBaHe U pas3BansiHe Ha [LOroBOp 3a CbBMECTHO
npeanpusitue - HIMa

e [lpomMsHa Ha oauTOpPUTE Ha APYXKECTBOTO M NMPUYMHK 3a NpoMsiHaTa - HaAMa

e (O6pasyBaHe nnu npekpaTaBaHe Ha cbAebHO unu apbuTpakHO Aeno, OTHAcALWO ce
00 3a0bJDKEHNST NN B3EMAHNS Ha APY)XECTBOTO MUIM HErOBO AbLUEPHO OPYKECTBO,
C UeHa Ha ucka Hamn-manko 10 Ha ccTo OT COBCTBEHUA KanuTan Ha OPYXeCTBOTO -
HsaMma

. nOKyI'IKa, npona>i<63 mnn ydpeneH 3arnor Ha [gdnosun yyvactma B TbpProBCKU
apyxecrtsa OT EMUTEHTa U HEroso AbLWEePHO APYXEeCTBO - HAMa

e [lpyrn obcToaTencrsa, KOUTO OPYXEeCTBOTO cyuTa, 4Ye buxa mornu ga 6vaart oT
3Ha4YeHne 3a WHBECTUTOPWUTE MNpU B3EMAHETO Ha pelleHne ga npugobusT, ga

BEBJTTAPCKA PO3A Al



npogagart unu ga NpoAabrikaT Aa nputexasaT NyGrnvMYHO NpeanaraHy LEHHU KHMKa
— lNocoyeHu e pasdesi | om mo3u QOKyMeHM.

Mepuu. [pyxecTBOTO pas3kpvBa perynupaHarta nHgopmaumsa npeq obLecTtBeHoCcTTa ypes
x3news
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To3u OKYMEHT CbabpXKa MHPOPMALIMSi OTHOCHO Bb3MOXHOCTUTE 3a peanvaauusi Ha nyGrvKyBaHU NPOrHO3U, KakTo U NPOrHO3u 3a 6baely nepuoam, a
CbLLO W AaHHW, KOUTO NpeAcTaBnsBaT BbTpeLlHa nHdopmaums no un. 7 PernameHT (EC) Ne 596/2014 oTHocHO na3apHaTa 3noynotpeba. Tasu
nHopmaums 61 Morna aa noBnusie YyBCTBUTENHO BbPXY LieHaTa Ha akuMUTe, eMUTUPaHU OT APYKECTBOTO.
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