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MNMYSBIMNYHO YEELOMNEHWE
SA DMHAHCOBOTO CBECTONHMMNE

NOFICHVITENFV SENENTW

3a 4eTBbPTO TpuMmeceune Ha 2019 roguHa

. UHpopmauma 3a BaxkHU CHLOUTUSA, HACTBLNUMM OT HayanoTo Ha duHaHcoBaTa
rogvHa Ao Kpasi Ha CbOTBETHOTO TPpMMeceuune, U 3a TAXHOTO BIUsIHME BbpPXY hMHAHCOBUTE
pe3ynTaTu.

O6uoTo cbbpaHMe Ha akuuoHepuTe Ha bbnrapcka posa AL, npoBeaeHo Ha 09.05.2019 r.,
B3e pelleHne pa ce pasnpedenu cyma B pasmep Ha 428 078,40 neBa 3a u3nnawaHe Ha
anmsmnaeHTu 3a 2018 rogmnHa. annawaHeTo Ha auBuaeHTa 3anodHa ot 5-tn onm 2019 r., cbrnacHo
nanckeBaHmaTa Ha 3akoHa 3a nybnuyHo npeanaraHe Ha LEHHW KHKa U ApYrn NpUIoXmMm HOpmu
Ha [OencTBaWoTO 3akoHoJaTencTtBo — Mo pgoroBop c LleHTpaneH penosutap A wn 4pes
MHTepHewbHbn AceT 6aHk ALl, knoH MNnoeaus.

Hama HacTbnunn apyrm 3Ha4mmmn CcbbUTMSA OT HA4YanoTo Ha ('bI/IHaHCOBaTa roanHa, okasanum
BITUAHNE BbPXY pe3yntatute BbB d)I/IHaHCOBI/IF-l OoT4HeT.

CraHoBMLLiEe OTHOCHO Bb3MOXHOCTUTE 3a peanu3aumsa Ha Nyo6rnMKyBaHW MPOrHO3MW.
MHdopmauma 3a daktopute n obcToATencrearta, KOUTO Lie MOBMUAAT Ha NOCTUraHEToO Ha
NPOrHO3HUTe pe3ynTaTu.

B penHocTTa cuM 3a 4eTBbPTO Tpumeceune Ha 2019 r. ,Bbnrapcka posa“ AL oTyuTa
cnegHuTe pesynrtaTtu, CpaBHMMU CbC CbLUMA nepuog Ha 2018 r.:

IV - To Tpumeceune 2019 IV - TO Tpumeceune 2018
Xun. ne. Xun. ne.
Mpuxoam 6305 6902
- B T.M. OT npogaxou 6062 6667
Pasxoan 6296 6380
CueToBogHa nevanba/saryba 9 522
BanaHcoBa nevyan6a/3aryb6a 8 470

Mpuxogute oT npogaxbu Ha npogykums kbm 31.12.2019 r. ca 6062 xun. nB., B T.4. 1783
XWUN. NB. OT M3HOC Ha npoaykuus — 29,41% ot npuxoamte OT npogaxdu. 3a cblums nepuog Ha
2018 r. npuxoanTe OT npogaxou Ha npoaykums ca 6unu 6667 xun. ne., B T.4. 2029 xun. nB. ot
n3Hoc Ha npogykumss — 30,43% ot obwwute npuxoan. MNnaHupaHaTa neyanba OT HayanoTo Ha
rogmHata o 31.12.2019 r. e 24 xun. nB., CbMMacHO akTyanusupaH OusHec nnaH.
HeunanbnHeHneTo ce AbMKM Ha yBenuYeHme Ha obLmTe pasxoam CnpsiMo NiaHupaHuTe.

Bvnrapcka posa ALl otunta npogaxbu 3a mecen gekemepu 2019 rogmHa B pasmep Ha 374
XWIN.NB. U C HaTpynBaHe OT HayaroTo Ha rognHaTa 6062 xun.n..

Bbnrapcka posa ALl obsaBsBa HeokoH4yaTeneH cuHaHcoB pesynTtaT 3a 2019 rognHa —
OpyTHa nevyanba (npegn obnaraHe ¢ gaHbuu) B pasmep Ha 9 Xuin.nB.

Bvnrapcka posa ALl o6sBaBa NporHo3u 3a npogaxouTte npes3 mecel, siHyapu 2020 roguHa B
pasmep Ha 295 xun. nesa.

lMporHo3nMTe Ha MeHUOXbPCKUS ekun Ha Bbbrrapcka posa ALl 3a MbpBO TpuMeceuyne Ha
2020 r. ca 3a pbCT B 00WMTE NpUXoan OT NpoAaabu cnpssMo MbpBO Tpumeceune Ha 2019 r., Taka
KakTo e 3anoxeHo B ogobpeH ot CbBeTa Ha AnpekTopute BusHec nnaH.
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Il. OnncaHne Ha OCHOBHUTE puckoBe U HeECUrypHoCcTU, npea KOUTO € usnpaBeH
eMUTEeHTDbT Npe3 oCTaHanarta 4acT oT (*WIHaHCOBaTa roouvHa.

PuckbT n3passBa HeonpeneneHocTTa /HecurypHoctTa/ Ha aageHo cbbutue. MoHATMETO
,PUCK’ ce cBbp3Ba C Bb3BpPbLAEMOCTTa Ha kanutana. OTKNOHeHWsTa Ha [AeNCTBUTENHO
NOCTUrHaTUTE pes3ynTaTtu B CpaBHEHWe C nnaHupaHuTe 6GasucHW pesynTatu moraT ga ce
npecmMeTHaT M 4pe3 TAX Oa Cce M3Mepu pucka. PuckbT cBbp3aH ¢ OeiiHocTTa Ha [OajeH
MKOHOMWYECKN CyDEeKT e pe3ynTaT OT HacrareaHeTo Ha ABa OTAENMHW TUMa PUCKOBE: CUCTEMATUYEH
N HeCUCTEMaTUYEH.

CuctematnyeH puck

Tosun Bug, PUCK CE€ CbCTOU OT: NOJIMTUYECKN PUCK; PUCK OT U3MEHEHNE Ha BalyTHUA KYypC,
PUCK OT U3AMEHEHNE Ha JINXBEHNUTE paBHULLA, VIHCpJ'IaLl,VIOHeH M JaHb4YeH PUCK; PUCK OT NPpOMAHA Ha
MKOHOMMYeCKaTa cpena.

lMNonumu4yecku puck

To3an puCK e CBbp3aH C BEPOATHOCTTA OT BbTPELIHOMOMUTUYECKN CbTPEeceHus u
HebnaronpuaTHM NPOMEHN B CTOMaHcKaTa cpefa, B KOATO (PYHKUMOHWMPAT CTOMaHCkuTe cybekTu.
MapaHuMa 3a nonmMTuyecka M MKOHOMUYECKa YCTOMYMBOCT € BbBeXgaHeTo Ha BanyTteH 6opa B
Bbnrapus.

BanymeH puck

To3n puck ce onpedenst OT BEPOSATHOCTTa NPEeACPOYHO OTnajaHe Ha BanyTHusa 6opa B
CTpaHaTa, koeTo 6K nocrnegBano eBeHTyanHo obesueHsiBaHe Ha NeB, CNPSMO YyXXOeCTpaHHUTe
Banytu. CbrnacHo [OencTBaWOTO 3aKOHOAATENCTBO B cTpaHarta, cuutaHo ot 01.01.1999 r.
ObnrapckmaT neB e uKcupaH Kkbm obLiata eBponencka Banyta — espo npu kypc 1.95583 nesa 3a
egHo eBpo. OT ToBa creaBa, Ye pucka oT obesLeHssBaHe Ha fieBa CnpsaMo eBporenckaTa Banyra e
MUHUMAIEeH, HO CbLUECTBYBa PUCK OT HeOMnaronpuaATHM MPOMEHU Ha Kypca Ha eBpOTO CnpsMO
OpYyrn OCHOBHW BamnyTu, KaTo waTtckna gonap. [lenHocTTa Ha ,bbnrapcka posa” Al € N3noxeHo Ha
TO3M pUCK, TbW KaTo rofisiMa 4act OT NpPoAyKUMSiTa Ha OPYXKECTBOTO Ce€ U3HOCH B 4yxOuHa.
KonebaHnsita BbB BanyTHMA Kypc ce oOTpas3sBaT, Makap M cnabo, TbW KaTo ApYXeCTBOTO
M3BBbPLLBA NO-rofigMa YacT OT CBOMTE pasnnawaHns (MoKynku 1 npogaxou) B neea unm espo.

JluxeeH puck

JInXBeHMAT pUCK € CBBbp3aH C BEPOSATHOCTTA OT HEGNaronpuUATHU NPOMEHU Ha NIMXBEHUTE
HMBA, YCTAHOBEHW OT (pMHaAHCOBUTE WMHCTUTYUMW B Bbnrapusi. To3m puck Bnusie crnabo BbpXy
aevHoctTa Ha ,bbnrapcka posa” A, Tbi KaTo OPY>XECTBOTO HAMA ObITOCPOYHU (PMHAHCOBMU
3a4bIKeHNs KbM OUHAHCOBU MHCTUTYLUM.

UHnayuoHeH puck

MHdnauuarta moxe npsko Aa NOBRUsSie BbpXy peanHata Bb3BPbLLIAEMOCT Ha fajeHa
WMHBECTMLMSA, AOPU N BUCOKM HOMWHANHW SOXOAM MoraT [a ce oKaxaT C oTpuuatenHa HoMuHanHa
Bb3BpblUaemMocT. BanytHuat Gopg B cTpaHata cBexga 0O MUHMMYM OMacHOCTTa OT BUCOKA
WHNaumsa, KoeTo OT CBOSl CTpaHa CBexaa A0 MUHUMYM BIIMAHWMETO Ha TO3U PUCK BbPXY
OenHOCTTa Ha pYyXecTBOTO.

LHaHbyeH puck

lMpomeHUTe BLB (purckanHaTa NonuUTUKa okassaT BNUAHWE BbpPXYy CTOMHOCTTa Ha akTUBUTE
Ha eMWUTEeHTa, BbpXy pasmepa Ha (UHAHCOBUS pe3ynTtaT M Bbpxy m3bopa Ha cTpaTernsa 3a
pa3BuUTUE Ha OPYXECTBOTO.

HecuctemaTtnyeH puck

HecutemaTUyHMAT pucK npeacTaBnsiBa YyacT OT OOLMA MHBECTULMOHEH PUCK U MOXe Aa
Obae pasnpedeneH Ha gBe rpynu: OTpPaciioB PUCK, Kacaell HecUrypHoctTa B pasBUTMETO Ha
oTpachbria KaTo Lo, U MpMEH pUCK, NPOoM3TUYaLL, OT cneumdmrKkaTa Ha KOHKPETHOTO APYXKECTBO.

Ompacroe (cekmopeH) puck

KaTto ce B3eme npensug npegMeTta Ha AeNHOCT Ha ,bbnrapcka posa” A[l, To oTpacnosuat
pUCK OT efHa CTpaHa e CBbp3aH C Pa3BUTMETO Ha KO3MEeTUYHaTa UHOYCTpUA U OT gpyra cTpaHa
HanMuneTo Ha CypoBWHU U MaTepuann 3a NPOU3BOACTBOTO Ha HaTypanHo-apoOMaTUYHU NPOLYKTMU.
OTpacnoBuAT pUCK XapakTepeH 3a Ko3MeTudHaTta MHOYCTpUS ce nopaxda OT BIUSHMETO Ha
Hay4YHUTE MOCTMKEHMSI MO OTHOLUEHME HA aKTUBHW CbCTaBKW, OTroBapsLM Ha BCE MO-BUCOKUTE
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M3NUCKBaHUS Ha noTpebuTenuTe, HOBWUTE TEXHOMOMMW, YMEHMSITA Ha MEHWKMbHTA, cunHaTa
KOHKYPEHLMSI Ha BbTPELLHM U BbHLUHW Nasapu.

QupmeH puck

To3n BUA puck € CBbp3aH C NPOMEHU B NasapHUTe ycrnoBus. To BKMOYBA: Nosy4aBaHe Ha
npuxoau; norly4aBaHe Ha nevant6a; KpeauTeH PUCK; NMUKBUAEH PUCK U KanuTanos puck

e Puck no nonyyasaHe Ha npuxoou

Mopaan @akTa, 4Ye OCHOBEH MNpMXOAOU3TOMHMK 3a ,bbnrapcka posa” AL ca
NpPOV3BOACTBOTO M NPOAaX0OWUTe Ha eTepuYHM Macria U KOHKPETU, OCHOBHUTE PUCKOBU dhakTopu 3a
OPYXECTBOTO MOXe [a Ce OKaXaT LEeHUTe Ha CBEeTOBHUTE nasapu, BbTpPELlHa KOHKYpeHuus,
HanuyMe Ha CypoBMHU N UBMEHEHWE Ha TeXHUTE LeHU. HannunmeTo Ha CYpOBUHU U TEXHUTE LIEHU
ca B npsika 3aBUCUMOCT OT KOHKPETHUTE NPUPOLAHO-KMMMATUYHN YCITOBUSI NO BPEME Ha KaMnaHus.

e Puck no nonyvagaHe Ha nevanba

MasapHUAT puck ce nposiBaBa B No-6bp30TO cnagaHe Ha npuxoaute OT npofaxou, B
CpaBHeHWe C TeMNa Ha HamansiBaHe Ha pasxoauTe.

e KpedumeH puck

KpeauTHnaT puck e puckbT, Ye eaHaTa cTpaHa no (OMHAHCOBUS MHCTPYMEHT e MPUYNHM
¢mHaHcoBa 3aryba Ha gpyraTa, B criyyaii 4e He U3MbIHU [OrOBOPEHOTO 3aabIKeHNe

OcHoBHUTE d)VIHaHCOBVI aKTnUBU Ha OPYyXXeCTBOTO Ca TbProBCKN U KpeaANTHU B3EMaHUA.

[pyXeCcTBOTO HsAMA 3HaYMTENHA KOHUEHTpaUns Ha KpeauTeH puck. HerosaTa nonutuka e,
4ye OTCPOYEHM NnallaHWsi ce npeanarat camo Ha KIWEHTW, KOUTO MMaT Abfra uctopus wu
TbProBCKO CbTPYAHWYECTBO C [APYKECTBOTO, W NUMca Ha HapylleHus npu Cchna3BaHeTo Ha
KpeouTHuTe ycroBusi. 3a OCTaHanata 4acT OT KIMEeHTUTEe npoAaaxbuTe ce wusBbpwBaT C
npeasaputenHo nnawaxe (100% unu 50% npu nopbyka n 50% npeau ekcneamums).

PUCKbT OT HEU3NbIHEHME HA [OOMOBOPHU B3aMMOOTHOLUEHUS C KOHTpareHTuTte Ha
APYXXECTBOTO Ce crieau, usaMepBa 1 KOHTponupa edekTUBHO, 3a Aa ce CBede A0 MUHUMYM pucka
OPYXECTBOTO U3NCKBa U 0be3neyeHus.

o JlukeudeH puck

MpeanasnuBOTO ynpaBneHMe Ha §nUMKBUOHMA pPUCK nNpegnonara nogobpxaHe Ha
AOCTaTb4yHO KONMWYECTBO Mapu4HM CpencTBa, KakTO M Bb3MOXHOCTM 3a [bBKaBOCT BbB
1HaHCMpaHeTo, Tl KaTo nMa Jobpa kpeguTHa penyTaums.

e Kanumaros puck

[lefcTBUSITa Npu ynpaerieHne Ha KanuTanoBUsi PUCK Ca HacoYeHM KbM OCUrypsiBaHe Ha
YyCTOMYMBO pas3BuTMEe M CTabWMHOCT B AEeMHOCTTa W npoAaxbuTe Ha [OpYyXKecTBOTO, C Luen
rapaHTypaHe Bb3BpPbLLAEMOCTTa Ha KanuTana 3a akuuoHepuTe WM nogabpXaHe Ha onTuMarnHa
KanuTanoBa CTPyKTypa.

YnpaBneHMeTo M KOHTpONa Ha pucka 3a [OpYKecTBOTO Ce M3BbpLUBA NEepuoauYHO OT
CbBeTa Ha ONPEeKTopuTe, Ype3 BbTPELLEH KOHTPOS, aHan1an u NpeBaHTUBHU OENCTBUS.

lll. Uncpopmauma 3a caenku cbC CBbpP3aHN U/MnNu 3amHTepecoBaHU nuua.

Hama coenku mexay CBbp3aHu W/WnvM 3avHTEpPEecOBaHU NuLa, CKIOYEHM Npe3 OTYETHUS
nepuoa Ha Tekywarta ¢uMHaHCOBa roAuHa, KOUTO ca MOBMUSNM CbLUECTBEHO Ha (PMHAHCOBOTO
CbCTOSIHWE UNW pe3ynTaTuTe oT AeNHOCTTa Ha APY)XeCTBOTO B TO3M nepuoa.

IV. UHhbopmauums 3a HOBOBB3HUKHAMNU CbLECTBEHN B3eMaHUA U/UNun 3agbimKeHns 3a
OT4YeTHUA nepuon

Hama HOBOBB3HMKHANN CbLLECTBEHM B3EMAHUS U/MNU N3a4bIMKEHNS 3a OTYETHUS nepuoa.
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V. UHhopmauusna, cbrinacHo npunoxeHue Ne 9 ot Hapen6a Ne 2 Ha KOH
e [lpomsaHa Ha nuuaTa, ynpaxHsBaLy KOHTPON BbPXYy APYKECTBOTO - HIMa

° OTKpVIBaHe Ha Npon3BoACTBO MO HECHCTOATENTHOCT 3a APYXEeCTBOTO UIK 3a HEroBo
OblUEepHO ApPYyXeCTBO N BCUYKU CbLUEeCTBEHU eTann, CBbp3aHN C NPpon3BOACTBOTO -
HAMa

e CkrtouBaHe UNU U3NbIHEHNE HA CbLLIECTBEHN COENKMN - HAMa

e PelweHne 3a cknouBaHe, NpekpaTsaBaHe U pa3BansiHe Ha [OroBOpP 3a CbBMECTHO
npeanpusiTue - HaMa

° rlpOMFIHa Ha o OUTOpUTE Ha OPYXeCTBOTO U NPUYNHU 3a NpOMAHAaTa - HAMa

e (OO6pasyBaHe unu NpekparsaBaHe Ha cbaeOHO UM apobuTpaxXHO OEeno, OTHACSALWO ce
00 3aObIMKEHNsT NN B3EMAHNST HA APY)KECTBOTO MM HErOBO AbLUEPHO APYKECTBO,
C LeHa Ha ncka Han-manko 10 Ha ccTo OT COBCTBEHMSI KanuTan Ha OPYXeCTBOTO -
HsaMma

e [lokynka, npodaxGa wWnNM y4ypedeH 3anor Ha [AAnoBU yyacTusi B TbProBCKU
APYXXeCTBa OT eMUTEHTa UMM HEroBO AbLLEPHO APYXECTBO - HIMa

e [lpyrn obcToaTencrea, KOMTO APYXECTBOTO cuyuTa, Ye buxa mornu ga 6vaart ot
3HayeHVWe 3a WHBECTUTOPWUTE MpU B3EeMaHeTO Ha pelleHve Aa npuaobuart, aa
npogagart unu Aa NnpoabIKaT Aa nputexasart nybnnyHo npeanaraHy LLEHHW KHUXa
— lNocoyeHu 8 pasdersi | om mo3u OoKyMeHm.

Mepnun. [IpyxecTBOTO paskpuBa perynvpaHaTta uHgopmaums npeg oblecTBeHOCTTa vpes
x3news
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To31 AOKYMEHT ChAbpKa UHGOPMALMS OTHOCHO Bb3MOXHOCTUTE 3@ peanv3aums Ha nyGnuKyBaHU NPOrHO3u, KakTo 1 NPOrHO3W 3a GbaeLumn nepuoau, a
CbLLO M AaHHW, KOUTO NpeAcTaBnABaT BbTpellHa nHdopmauus no un. 7 PernameHT (EC) Ne 596/2014 oTHocHO nasapHaTa 3noynotpeba. Tasu
MHopMauus 61 Morna ga NoBnusie HYyBCTBUTENHO BbPXY LieHaTa Ha akLMnTe, EMUTUPAHMN OT APYXECTBOTO.
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