BBIIFAPCKA PO3A AL — KAPNTOBO

MPMNOIKEHWNE
KM MeanHnnnn onHnaHncos oTuweT
3a NMLPBOo wecTMvmeceune \na 2019 r.

1. YYPEOFSIBAKE W PEMrMACTPALIVA

»bbarapcka posza” AJl, rpax Kapmoso e Bnucano B ThproBckus peructbp Ha [LITOBAMBCKH OKPBKEH
cpn ¢ pemenue oT 20.08.1997 r. mo ¢. m. Ne 4115/1997 r. [IpykecTBOTO € BNHCAHO B €IEKTPOHHUS
THPrOBCKH pErucThp Ha AreHuusd no BnucBanusaTa ¢ EMK: 115009344,

KanutansT Ha aknuonepHoTo ApyxecTBo € 5 350 980 nB.

I[py)KCCTBOTO € C CIHOCTCIICHHA CUCTEMA Ha YIPABJICHUC - CobBeT Ha JAUPCKTOPUTE, CHCTOALL CE OT
TpUMa YJICHA — OPUANYCCKH JIMLa, B CbCTaB!:

1. ,,CTAPA TIJIAHUHA XOJI” A, Codus — unen nwa CJI, npencrasmsBano ot Cnac bopucor

Bunes — U3nbaHUTENEH AUPEKTOP

2. ,,BUK XOJIJI” OOH, Coduss — mpencemaren nHa CJl, mpencraBnsBano oT Eprenuii Bacuies
VY3yHOoB

3. ,,Jluzunrosa kommnanus” AJl, Codus — unen va C/I, npencrasnsiBano ot Bacwun ['eoprues Benes

[IpeamersT Ha neitHocT Ha ,,bparapcka poza” AJl e: MpoU3BOACTBO, U3KYIIyBaHe, IpepadOTBaHE Ha
€TePUYHO-MACIICHN M JIEKapCTBEHW CYpPOBUHH, NMPOU3BOJACTBO HAa HAaTYpPajJHH U CHHTETHYHH apOMaTHYHH
IIPOAYKTH, BBTPELIHA ¥ BEHIIHOTHPIOBCKA JEHHOCT.

JpyxecTBOTO € 00pa3yBaHO 3a HEONPEIEIICH CPOK.

[Ipe3 ordyerHHs mepwox napyxecTBoTo € peanmusupaino 93,05% oT mpuxoawTe CH OT OCHOBHUS
MpEAMET Ha JSHHOCT — eTepUIHO-MACICHH U Map(hIOMEpUHHO-KO3METUYHH MPOTYKTH.

CpenHocnuchYHUS ChCTAB HA MEPCOHANA 32 MBPBOTO IecTMeceuue Ha 2019 1. 1. e 106 3aeTu nuua.

2. CHETOBCOOHA NMNONMNTWMNIKA
2.1 Baza 3a u3reTesIne Ha PhuHaAnCOBNTE OTIYeTN

»bBiarapcka posza” A/l BoAau CBOETO TEKYIIO CYETOBOJCTBO M M3TOTBS (PMHAHCOBHUTE CH OTYETH B
CHOTBETCTBHE C BCHUYKM MEKAYHAPOIAHU CTaHAAPTH 3a ¢puHaHcOBO oTunTane (MCDO), mpuern ot CnBera
o MexnyHaponau cuetoBogHu craHgapta (CMCC), KOUTo ce ChCTOAT OT: MeXIyHapOIHH CTaHIAPTH 3a
¢uHaHCOBO oOT4YMTaHe, MEXIyHapoOHH CUCTOBOJHM CTaHIApTH U OT Pa3scHeHus, mpenocTaBeHH OT
Komurera 3a PaszsicHenus Ha MexayHaponHute craHgapTd 3a ¢uHaHcoBo oruutane (KPMC®O).
HpyXecTBOTO ce € choOpa3suiIo ¢ BCHYKH CTAHAAPTH M PA3sICHEHHSA, KOUTO ca NPWIOKUMH KbM HEroBaTa
JNEWHOCT KbM JaTaTa Ha U3rOTBSIHETO Ha HACTOSIIMS (PUHAHCOB OTYET.

OT BB3MpPHUEMAHETO HA TE3W CTAHAAPTH H/MJIH THIKYBaHUS, B CHUJIA 32 TOJUIICH [IEPUO/] 3aII0vBaIl] Ha
01.01.2019 r. He ca HaCTBIWJIM IPOMEHU B CYETOBOIHATA MTOJIUTHKA HA JPY>KECTBOTO.

3a Tekymara (MHAHCOBAa TOJUHA [PYKECTBOTO € MPHUEI0 BCHUYKM HOBH W/WIM PEBU3HMPAHU
CTaHAAPTH, THIKYBaHUS U TIOA0OpeHns: Ha MeXayHapoJHUTE cTaHIapTH 3a GruHaHcoBo otunTane ot ChBera
o MeXayHapoaHU CUSTOBOJHH CTaHAAPTH, KOUTO ca OMJIM YMECTHH 3a HEroBaTa AEHHOCT.

MexXauHHUAT (UHAHCOB OTYET 3a MBpBO IecTMeceune Ha 2019 r. e M3roTBEH NpH CHa3BaHE HA
IIPUHINIIA HA HCTOpUYECKaTa LieHa, MOAU(UIIMpaH B ONPeIesIeHH CIIy4au C IPEOLEHKATa Ha HAKOU aKTUBHU U
MaCHBH I10 TSIXHATa CIIPABE3JIMBA CTOWHOCT.

JpyXecTBOTO € 3aIBJDKEHO TEKYILO J1a OTYWTAa ACHHOCTTA CH M Aa W3TOTBS MEXIWHEH (UHAHCOB
OTYET, B ChOTBETCTBUE C W3UCKBAHMATA HAa OBIrapCKOTO CUETOBOJHO 3aKOHOATEICTBO. ,,bbarapcka posa”
Al e myOmMYHO IpYy’KECTBO M M3TOTBA MEXKAMHHH (UHAHCOBH OT4YeTH chriacHo MC®OPO 34, xouto
npencrass B KOH, BOB-Codus u Ha o0riecTBeHOCTTA.

OTuerpT 3a (UHAHCOBOTO CBHCTOSIHUE M OTYETHT 3a BCEOOXBATHHS JOXOJA Ca HW3rOTBEHH B
CBOTBETCTBHE C XUITOTE3HUTE 3a TEKYIIO HAYNCIISIBAHE U ACHCTCBAILO NPEANIPUSTHE.

Hacrosimust ot4er e chcTaBeH B XUIISIIU OBJITapCcKH JIeBa.
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CueToBOIHOTO OTYHTAHE CE€ M3BBPIIBA C IPOTPAMEH MPOAYKT.

2.2 MNMponvenyn B cuYeToRQAHATA nNANUTUKA W cpaBHUTeINIHW
A2

[Ipe3 oT4eTHUS TEPHO]T CIETOBOAHATA MTOJIUTHKA HE € IPOMEHSIHA.

Jpy>kecTBOTO IMpencTaBsi CpaBHUTEIHA WH(pOpMAIHS B TO3W (PMHAHCOB OTYET 3a €IHA MPEAXOHA
roJuHa.

Korato e HeoOxomnMo, CpaBHUTETHUTE NaHHU ce pekacudumupar (M MPEeu3uucisIBaT), 3a Ja ce
MIOCTUTHE MO-/100pa ChIIOCTABUMOCT ¢ JaHHuTE 3a 2019 roauHa.

23 Nanenzsane Hia npuenuauTenHn Qe ke wi
nNPpeanana:Kernwus

WsroresiHero Ha (QuHAHCOB oT4eT 1O MeXAyHApOMHUTE CYCTOBOJHM CTaHIAPTH H3HCKBA
PBHKOBOJCTBOTO @ HANpaBH HIKOW MPHOIM3UTETHH CUETOBOJHU OIICHKH W IPEIIOJIOKEHHS, KOUTO Ce
OTHAcAT 10 MOKJIagBaHUTE OaTaHCOBM AKTUBW W TACWUBH, W TMPHU3HATHTE MPUXOAW M Pa3XOgd — KaTo
amMopTH3aluK, OO0C3ICHKHM W Jpyru. JlefcTBUTENHHUTE pe3yiaTaTH OuWxa MOMIM Ja C€ pasjiuyaBaT OT
MpUOIM3UTETHUTE CYETOBOAHHM OLEHKW, TPEACTaBeHH B ordera. [IpuOMM3UTENHUTE OICHKH U
TIPEIIONIOKEHMS Ce TIPepasTIIekaaT eKerogHo KbM 31 MekeMBpH W pe3yNTaTHTe OT TAX Ce MPU3HABaT 3a
Iepuo/ia, 3a KOUTO ce OTHACSIT.

Jpy>kecTBOTO MpeACTaBs CPAaBHUTEIIHA UHPOPMAIIHS B TO3M OTUYET 3a €I[HA MPEAXO0JIHA FOINHA.

2.4 YnpaBnenwe nHa dPHurancoBuTe puckoRe. WVakTopwu +Ha
dhurnancoauTe pyucroBe

I[CﬁHOCTTa Ha APYKECTBOTO € M3JIOKCHA HAa peaulia (I)I/IHEIHCOBI/I PUCKOBE, BKIIIOYBAIIA C(I)CKTI/ITG oT
MMpOMsAHATAa HAa BAIYTHUTC KYPCOBC, JIMXBCHUTC MPOLICHTHU I10 0aHKOBH KpEAWUTH, 3aJI03U CPCIly B3CMAHUA U
KpCIAUTHHU IIEPUOIU, ITPEAOCTABAHE HA KIIMCHTHU.

2.4.1 Puck oT KypCcOBH pPa3iuK

OcCHOBHHUTE TIPOAXON Ha JPY>KECTBOTO ca MpeAHAa3HAYSHH TJIaBHO 332 M3HOC M pa3IlialllaHusATa ca
MPEeANMHO B €BpO. PBKOBOACTBOTO CTPOro CHONIOAAaBAa M B3€Ma MEpPKH 3a M30ArBaHETO HA HETATUBHH
MOCJIEAULIN OT IPOMEHNUTE BB BATyTHUTE KypCOBE.

2.4.2 JIuXBHU 10 THPrOBCKU U 0aHKOBU KpeAUuTH
3a TeKkymiaTa Cu AeHHOCT Ipy>KECTBOTO M3II03Ba COOCTBEHU CPEJICTBA.

2.4.3 KpeauTHU pHcKOBe

Jpy’XeCTBOTO € W3JIOKEHO Ha KPEAWTEH PHCK, KOWTO € CBBbp3aH C PHCKa HAKOU OT HETOBUTE
KOHTPareHTH Ja He ObJe B CBHCTOSHUE Jia U3MBJIHA W3IS0 W B OOWMYAWHO TPEIBUICHHUTE CPOKOBE
3aJIBIDKCHHUATA CH KbM HETO.

Jpy>keCTBOTO MPEIOCTaBs KPEAUTHU MIEPHOM Ha TMO-TOJIEMUTE CH KJIUCHTH OT eHa ceamuia 10 90
mau. OT CBOsI CTpaHa Jpy>KEeCTBOTO I0JI3BA KPSJAUTHU MEpHOAH B pamkuTe Ha 30 JHU, MPEIOCTaBEHU My OT
HETOBUTE JIOCTABYHIIH.

(DUHAHCOBUTE aKTUBU Ha APY>KECTBOTO ca KOHIIEHTPHPAHH B IBE TPYIH: MapHYHU CPEACTBA U
B3€MaHUA OT KIIMCHTH.

[lapuunuTe cpeacTBa B JAPYKECTBOTO M pasIIallaTEIHUTE OIMEpalud ca ChCPEAOTOYEHH B
INTERNATIONAL ASSET BANK. P5KOBOACTBOTO cumnTa, U HE € HAIUIIE PUCK, ThI KaTO 0OCTy)KBamara
0aHKa € ChC CTAOMIHA JTUKBHUIHOCT.

2.4.4 JINKBUIHOCT
PBKOBOIICTBOTO Ha APYKECTBOTO MOJIBPKAa JOCTATHUYHO CBOOOTHH MAPUYHH HAITMYHOCTH C IIET
OCHUTypsIBAaHE Ha MOCTOSIHHA JIUKBUAHOCT.
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2.5 [Dedrurivunst W ouerka Ha eneMenTuTe FHa oTrveTra 33a
PhurancosoTo eheTesarnne

2.5.1 IparoTpaiiHuTe MaTePHAJIHN AKTHBH Ca IIPEICTaBEHH B 0T€UTa 32 (PUHAHCOBOTO CHCTOSHHE
IO LIeHa Ha MpuaoOuBaHe, oOpasyBaHa OT MOKYIHATa UM CTOHHOCTH JONBIHUTEIHUTE Pa3XxoIu, U3BbPIICHN
o NPUI0OWBAHETO UM W HaMalleHH C HATPYNaHWTE aMOPTH3AlMU M Tp3Harara obesleHka. J[pyKecTBOTO €
npuesno ctoiHocTeH npar oT 500 1B. 3a onpeieNnsHe Ha 1aJeH aKTUB KaTo JBJITOTPacH.

2.5.2 JIbarrpaiiHuTe HeMaTepHAJIHM aKTHBH ca OICHEHHW IO TIXHATa IleHA Ha MPHUIOOWBaHE,
HaMajieHa C HauuCJeHaTa aMOPTH3allis U pu3HaTaTa o0e3renka. HemaTepruatHuTe akTHBY Ha APYKECTBOTO
TJIABHO Ca ThPTOBCKH MapKH.

2.5.3 O0e311eHKa HA ABLJATOTPAiHN MaTepUaJHU ¥ HemaTepuanauu aktuBu. Kem 30.06.2019 r.
o0e3IIeHKa Ha CBHIIUTE HE € U3BBPIICHA, Thil KATO HSIMAa WHAWKAIIMY U TIOCTOSIHHYU YCJIOBUS 33 00C3IeHKa.

2.5.4 AmopTH3auus HAa IbJATOTPaiiHUTEe MATEPUAIHU U HEMATEPUATHA AKTUBHU

AMOpTH3AIIUUTE CE HAUUCIIABAT €KEMECEUHO, KaTo € Mpuiarad JuHeHHsAT MetoA. 1o rpynu akTuBu
ca pujaraHd HOPMH, CbOTBETCTBALM HA JaHBYHO IPU3HATUTE HOPMU 32 aMOPTHU3ALHSL.

JlaHBUHUAT aMOPTU3ALMOHEH IUIaH € CbhCTaBEH, CBIVIACHO HW3UCKBAaHMATA Ha 3aKoHa 3a
KOPIIOPaTUBHOTO OJOXOAHO OOIaraHe.

[IpoMeHu BBB BB3NpPHUETHS METOJ Ha aMOpPTU3aLlUMsA MOraT Ja ce MpaBsiT M0 M3KII0UYEHUE CaMO B
HA4aJI0TO Ha TOIMHATA, aKO OYAKBAHMITA CE PAa3IMyaBaT OT IPEAUIIHUTE IPUOIH3UTEIHN OLEHKH.

B cnyuauwte, koraro 3a JeA€H aKTHB € HANpaBEHO TMPEYCTPONCTBO WM PEKOHCTPYKLHS,
VHAVBUIYATHUSAT MY aMOpTH3AaI[IOHEH IUIAaH C€ MPOMEHs, KaTo HalpaBEeHWUTE pa3XxoAM ce OTUMTaT, KaTto
yBeJIHUeHHE Ha OajaHcoBaTa My CTOWHOCT.

KoM 30.06.2019 1. ca npuito’keHU CIETHUTE aMOPTHU3AIIIOHHNA HOPMU:

LI O 4 1Y 01 1 S 4%
®  CBOPBIKEHHM. . euvteeeeteeneaneaneanenneanennns 30 %
o  MamuHN 1 O00PYABAHE. .....vvueieeeenenennennns 30 %
e  TPaHCHOPTHH CPEICTBA. .. .euereneeneaneanennnnn. 10 %
L N0 1910{07 4 o) 50 %
o HeMaTepHaTH! aKTHBH. ........c.evvereernennennnn. 15 %
LI (') & Z SO 15 %

2.5.5 MarepuaJjiHu 3anacu

MarepuanHuTe 3amacu ca OTYETEHH IO LeHa Ha NpuaoOuBaHe, GopMHUpaHa OT MOKyMHarTa IeHa
IUTIOC BCUYKHM MPEKU PasxoIu 3a JOCTaBKaTa UM B MPEONPHUITHETO, KOUTO ca T'M JIOBEIH B CHCTOSIHUE 32
yroTpeoa.

CebecToHHOCTTa Ha TMPOAYKLUATA CE€ OMNpEAesl OT CTOMHOCTTa Ha YNOTPEOCHHUTE MaTepHalH,
pasxonuTe 3a mpepaboTKa U IpyTruTe pa3sxodu CBBbP3aHHU C MPOM3BOACTBOTO HAa ChOTBETHATA MponykKuus. B
ce0ecTOMHOCTTa Ha NPOM3BENCHATAa NPOAYKLUUS HE C€ BKJIIOYBAT AJMHHUCTPATUBHUTE, (UHAHCOBUTE,
U3BBHPCAHUTC pasxoau U Pa3xoJUTE I10 Hp0)13>1<61/1Te. Tes3n pasxogu €€ OTUMTAT KaTO TCKYIH B I€puoaa, B
KOMTO ca HallpaBeHH.

He3zaBbpiueHOTO MPOU3BOACTBO € OLIEHEHO IO CTOWHOCTTa HA OCHOBHUTE NMTPOU3BOJICTBEHHU PA3XOIH,
JIO0 CTETIeHTa Ha CBOSITa HE3aBbPILIEHOCT.

[Ipes oTueTHMs mNepUOA 3a MaTepHAJHUTE 3amackd MpH TAXHOTO OTIUCBaHE € Npuiaral
MPENOPBUTETHUAT METO — CPEIHO MpETEryieHa IICHa.

B kpas Ha oT4eTHUS IEpHO HE € N3BBbPLICHA 00e3lIeHKa Ha MaTepUaIHUTE 3aIlacy, IOpaau TOBa, ue
OTYETHATa UM CTOMHOCT HeE € M0-BHCOKa OT HETHATa UM peaju3yemMa CTOWHOCT.

2.5.6 TbproBcku U APYru B3eMaHUs

Karo B3emanus ce KHaCI/I(i)I/I]_[I/IpaT q)HHaHCOBI/I AKTHUBU, Bb3HUKHAJIN OT AUPEKTHO NPEOAOCTABAHEC Ha
CTOKH, YCIIYTH, TApH WIK APUIHA SKBUBAJICHTH /THPTOBCKU B3E€MaHUS U KPEIUT/.

BsemanwusTa, KOUTO ca ¢ PUKCHpaH Maj(eXk Ce OTYUTAT 110 aMOPTH3UpaHATa UM CTOHHOCT.

B3emaHnusTa, kouTo ca 6e3 (hpUKCHpaH Mazek ce OTIUTAT IO CeOSCTOMHOCT.
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[IpenmrarenuTe pa3xoy, KOUTO KacasT CIEIBAIIM OTYETHU MEPHOAN CE MPEACTABAT KaTO aBAHCOBO
MPEBEICHU CYMHU Ha JOCTABYHUIM U CE€ BKIIOYBAT B THPIrOBCKUTE B3EMaHMUSI.

B3emanusTa B NeBa ca OIEHEHHW MO CTOMHOCTTAa Ha TAXHOTO BH3HHUKBaHE, a JCHOMHUHHUpPAaHUTE B
yyKJIeCTpaHHa BajyTa ca MpeolieHeHH o 3akmounteHus kypc Ha BHb kbem 30.06.2019 r. u paznukure u
MpeoleHKaTa ca OTYETEHH KaTo TeKyll Npuxoxa wiu pasxon B Ordera 3a goxoaute. OOe3leHka He e
U3BPIIBAHA, ThI KaTO CHIIUTE Ca C TEKYII XapakKTep.

2.5.7 IlapuyHu cpeacTBa

[NapuuHuTe CpeicTBa BKIIOYBAT MApPUYHHU CPEICTBA B OpOil M OE3CPOYHH JCTIO3UTH, ChOTBETHO B
JieBa U BajJyTa.

ITapuuHuTe cpeacTBa B jJeBa ce OIEHABAT M0 HOMHHAJIHATa UM cTOoWHOCT. IlapuuHuTe cpencTsa B
Yy>KAECTpaHHA BajyTa MpH TEKYUIOTO MM TOTpeOJIeHHWe ce OIEeHABAT IO IEHTpPaleH Kypc B JeHS Ha
orepanuaTa. PazaukuTe OT BalyTHHTE KypCOBE, BB3HHKBAIIW MPH Pa3IUIAlIaHETO, Ce OTYUTAT KAaTO TEKYI]
(mHaHCOB mpuxon wim pasxon B Ordera 3a BceoOXBaTHUS noxon. llapudHuTe cpeacTBa, B3eMaHHATA U
3aIBJDKCHHSITA CE MPEOICHIBAT CHIIIACHO BB3MpPHUETAaTa CICTOBOHA TOJUTHKA IO 3aKIIIOYUTEIHUS Kypc Ha
BHb xbMm 30.06.2019 r.

2.5.8 OCHOBHUAIT KANIMTAJ € NPEJCTABEH [0 HEroBaTa HOMHHAJIHa CTOMHOCT M ChOTBETCTBA Ha
akTyanHaTta My cbaeOHa peructpauus. Kem 30.06.2019 r. BHECEHHAT HAITBJIHO OCHOBEH KaluTall € B pa3Mep
Ha 5350 980 nB. KanmutansT e pasmnpenener B 5 350 980 6post 0OOMKHOBEHH, O€3HAIMYHN, TOUMEHHU aKI[UU
C TIpaBo Ha TrJac, Bcsika ¢ HomuHau 1o 1.00 B,

OcHOBHH AKIIUOHEPU B APYKECTBOTO Ca:

L, CTAPA TIJTAHUHA XOJIJI” Al 49,99 %
LTAPAHT - 5” 00]] 32,01 %

2.5.9 IlpeoueHb4eH pe3eps

[IpeoueHbYHHAT pe3epB B MHIMBUIYaTHHS OTYET 32 (PUHAHCOBOTO CHCTOSHUE Ha APYKECTBOTO €
MIPEJICTABEH PE3yNITaThT OT U3BBPIICHUTE TIPe3 MPEAXOTHI TOAUHHU MPEOIEHKH IO CTIpaBeAINBaTa CTOHHOCT
Ha YacT OT MPHUTEXABAHUTE OT JIPYKECTBOTO HETEKYIINM MaTepUaNHN akTHBH. [IpeolreHbuHUAT pe3epB ce
mpu3HaBa B COOCTBEHMS KamuTal (HepasmpeneneHa TMevyanba [JOMBIHUTEIHM PE3epBHU)  Clel
0CBO0OX/IaBaHETO OT CHOTBETHHS pe3epB. B apyxectBoro kbM 30.06.2019 r. He € U3BBpPIIBaHA OLICHKA HA
HEABIKAMUTE UMOTH — 3eMsI U CTPaJIN.

2.5.10 IlacuBuTe B JeBa ca OLEHEHHM [0 CTOMHOCTTa Ha TSIXHOTO BB3HHMKBaHE, a Te3H,
JEHOMUHHUPAHU B Uy>KJIECTpaHHa BalyTa Mo 3akitountennus Kkype Ha BHbB kvm 30.06.2019 r.

2.6 Npuarasarne Ha npuxeauTe v RazxeauTe

IIpuxoaure 3a BCcsKa cAelKa clelBa Ja ce MPU3HABAT SIHOBPEMEHHO C H3BBPUICHUTE 3a TSIX
pasxonu. B mpoTuBeH ciiyyail ce OTYMTAT KAaTO aBaHC WJIHM MPUXOJ 32 OBJCI] Mepruoj] 10 MaMEHTa, B KOWTO
MOTAaT J1a ObJaT HAJACHKIHO U3UHCIICHU.

[Ipuxon He ce mMpu3HaBa, KOraTo Pa3XOIUTe HE MoraT Aa ObAaT HaaekaHO u3uucicHu. [Ipu Te3m
00CTOSITEICTBA BCIKO TONYUEHO IJIANaHe Ce MPU3HABA KAaTo 33 bJDKCHIE (aBaHC OT KITUCHTA).

Koraro BB3HMKHE HESICHOTA 0 CHOMPAHETO Ha CymaTa, KOSATO BEYe HE € BKIIOYCHA B NMPHUXOJA,
HechOMpaeMaTa cyMma ce IMPU3HaBa 3a pa3xojl, a He KaTo KOPEKIHMsS Ha CyMara Ha MMbPBOHAYAIHO MPU3HATHS
MPUXOJI.

[pu nponaxx6ara Ha CTOKH, PUXOJIUTE CE MMPU3HABAT, KOTATO BCHUYKHU CHIIIECTBECHU PUCKOBE U MOJI3U
0T COOCTBEHOCTTA HA CTOKUTE MPEMUHABAT B KyIlyBaya.

IIpu nmpenocTaBIHETO HA YCIAYTH, MPUXOIUTE Ce MPU3HABAT, OTUUTANKU eTana Ha 3aBbPIICHOCT Ha
clelkaTa KbM J1aTaTa Ha oT4deTa 3a (PMHAHCOBOTO CHCTOSHME (OanaHca), ako Ha TO3HW €Tall MOXe Ja Oble
HAJCKIHO U3MEPEH, KaKTO U Pa3XOJUTE, U3BBPIICHH 110 CACIKaTa U Pa3XOJUTE 3a MPUKIFOYBAHETO H.

[Ipuxonute B YykJaecTpaHHA BallyTa ca OTYETEHHU MO IeHTpayiHus Kypc Ha BHB kbM narara Ha
HAYUCIIABAHETO UM.

[Ipeanpuarrero oTyuTa TEKYIIO Pa3XoauTe 32 JCHHOCTTa IO UKOHOMUYECKU €JIEMEHTH U CJIE]l TOBa
OoTHacs 1o (YHKIIMOHAIHO TpeJHa3HadYeHue ¢ 1en popMHUpaHe pa3Mepa Ha pa3XxOJUTE 10 HAINpaBIEHUS U
JIEWHOCTH.
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Pa3XO,Z[I/ITe CE€ IpuU3HaBaT B MOMCHTAa Ha TIAXHOTO BB3HHKBAHEC M Ha 0a3a IIPUHOUIIUTE Ha
Ha4yuCJIsIBaHE U ChIIOCTaBUMOCT.

PaBXOI[I/ITC 3a 6’LZ[6H.[I/I nepuoau CC OTijarat 3a IMpU3HaBaHC KATO TCKYII pa3Xod 3a ICpuoJa, Mpe3
KOHWTO JOTOBOPHUTE, 3a KOHUTO CE€ OTHACAT CE€ HIITBJIHABAT. I[O TOraBa T€ C€ NPCACTABAT KaTO HU3INIATCHU
ABAHCHU Ha ONOCTaBYMIM B pa3aciia Ha TEKYIIHUTC aKTUBU. duHancoBUTE MMpUXOJU U pa3sxou CC BKIIOYBAT B
OT4YCTa 3a JOXOJHUTC Ha HCTHa 0aza U ce CHhCTOST OT JIMXBEHU MMpuxoau U pasxoau, KypCoBU pa3jIMKU OT
BaJIyTHHU OII€palvn, TaAKCU 1 KOMUCHUOHHHU Ha OaHKHTE.

2.7 Janaevuno oSnarane

Pasxomure 3a JaHBOM Ca HAYUCICHW B CBHOTBETCTBHE C OBJITapCKOTO 3aKOHOAATEJICTBO.
JpyXecTBOTO HadMCiIsIBa aBAaHCOB JIaHBK BHPXY meuanbata, koito 3a 2019 r. e 10% e u3uncnen Ha Oaza
MIPOTHO3HA ToAMIIHa nedanba 3a 2019 1. ABaHCOBHST JaHBK € ONMpPEICNeH U HAuYMCICH B CHOTBETCTBHUE C
npaBUiIaTa Ha 3aKOHa 32 KOPIOPATUBHOTO ITOJJOXO/IHO O0JaraHe.

3. HeTekywwn akTrnew
3.1 AbarorpaiiHu MaTepuaIHU AKTHUBHU

I[’BHFOTpafIHI/ITe MaTCpUaIHN aKTUBU IO OTUYCTHA CTOﬁHOCT, HAaTpylaHa aMOpPTHU3alus U OanaHcoBa
CTOHMHOCT T10 T'pymu CXOOHU aKTHBU Ca CIICOHUTE!

B XHUJI JIB.
Teker 3emu Crpanu Mamnu, | Cpopexenus | Tpancm. | pyru O6m10
obopyzaBaHe CpeAcTBa
OTtueTHa CTOMHOCT
KeMm 01.01.2019 . 1018 2310 2860 1215 500 525 8428
[Tpumobutn - 86 8 17 - 127 238
ITocnenBama oneHka - - - - - - -
OTtnucanu - - 4 - 29 134 167
KoM 30.06.2019 . 1018 2396 2864 1232 471 518 8499
Hatpynana amoptuzanust
Ksm 01.01.2019 1. 10 1276 2524 766 338 114 5028
Hauncnena - 42 103 84 18 16 263
[locneaBama oneHka - - - - - - -
Otnucana - - 4 - 29 2 35
KbMm 30.06.2019 . 10 1318 2623 850 327 128 5256
BanaHc. cTolHOCT KbM 1008 1078 241 382 144 390 3243
30.06.2019

Ksm 30.06.2019 1. B ,,benrapcka po3a” A/l ca HanpaBeHN pa3xoam 3a npuaodouBane Ha JIMA — 237
xwi.aB. [loetarmHo ce BBBEXIAT B ekciwioaranus JJIMA ceriacHo mpuerata MHBECTHIIMOHHA IporpaMa 3a

2019 .

3.2 HemaTepuajanu JbJAroTpaiiHu aKTUBH

KoM 30.06.2019 r. nmpy>kecTBOTO MpUTEKaBa HEMAaTepUaIHU aKTUBU B pa3Mep Ha 75 Xuil. JB., KOUTO
B IIpeolJiafiaBaliaTta 4yacT NPeACTaBIsABaT [NIABHO ThPrOBCKU MapKu U codryep.

4. Texyuyu axKruen

XHMNJI.JIB.
4.1 Tbpropeckyu M Apyry B3eMaHUsi kbM 30.06.2019 r. kbM 31.12.2018 .
- B3semanus OT KJIMEHTH B CTpaHaTa 599 685
- Bzemanwms OT KITMEHTH B 4yKOMHA 90 110
- ObINO 689 795
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B3emaHusTa OT KIMEHTHTE CE IIOracsBaT B CPOKOBE, OIPEACICHNU C NOrOBOPUTE 3a AOCTaBKa Ha

MPOAYKIIHS.

4.2 JIpyru B3eMaHusi

- Hpyru /Texyum/
-  OBLIO

4.3 IlapuuHu cpeacraa

- Ilapuunm cpencra B Opoit

- IlapuuHu cpenctBa B OaHKH B JIEBOBE H
BaIyTa

- OBIIO

8. Texywyu nacwuen

5.1 ThbproBcku 3aAbJKEHUsI
- JlocTaBuHI"

- KnmuenTu no aBaHcHu

- CBBp3aHu JuIa

-Jpyru 3anbpmxenns

-  OBHIO

5.2 3agbakeHns CBbP3aHH C Bb3HArpPasKIeHUs
- 3aabpIDKEHUS KbM MIepCOHAaa,

- 3aABIKEHUs] KbM OCUTYPUTENIHU OpTraHu3alui
-  ObIIO

5.3 laHbYHM 320bJIKEHUSA

- 3aapIDKEeHUS KbM OFODKETa

- 3aIBIDKEHMS 32 KOPIIOPATUBEH JIaHbK
- Hpyru nanbuu no 3KIIO

-  OBHIO

5.4 JIpyru 3aabJKeHust

- Apyrn
- OBIIO

XMNII.JIB.
kbM 30.06.2019 . kM 31.12.2018 1.
162 154
162 154
XMUI1.JIB.
kbM 30.06.2019 1. kM 31.12.2018 r.
775 521
427 590
1202 1111
XHMNI1I.JIB.
keM 30.06.2018 1. KkbM 31.12.2019 1.
1274 1088
3 51
565 505
507 607
2349 2251
XHMUI1.JIB.
kbM 30.06.2019 1. kbpM 31.12.2018 1.
11 16
34 19
45 35
XHMUI1.JIB.
kbM 30.06.2019 . kbpM 31.12.2018 r.
17 37
- 1
17 38
XHMUI1.JIB.
kbM 30.06.2019 1. kbpM 31.12.2018 1.
328 266
328 266

Te3n 3aABJDKCHHUA CC€ oraciaBaT, CbIJIaCHO JOTOBOPUTE 1 HOPMATUBHHU CPOKOBE — HAMA IPOCPOYCHU.

6. FleTexyuwn nacwuewn

KbM 30.06.2019 r. 1pykecTBOTO NpUTEKaBa 3abJIKEHNA 32 JIU3UHT Ha CTOWHOCT 30 XMII.JIB.
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7. CoGeraen anwran

XHI1.JIB.
7.1 Kanurtan u pesepBu kbM 30.06.2019 1. kbM 31.12.2018 1.
- Emutupan xanuran 5351 5351
- PesepB oT mocneaBaiiy O1eHKu 135 137
- O6wmu pezepBu 1242 1242
- Hpyru pesepsu 8 20
- OpHIO 6736 6750
XHMIJI1.JIB.
7.2 Hepa3npenesneHa ne4yaJjoa kbM 30.06.2019 1. kbM 31.12.2018 r.
175 123
XMII.JIB.
7.3 ®uHAHCOB pe3yJaTaT kbM 30.06.2019 T. kbM 31.12.2018 r.
- Ilewan6a/3ary6a -74 182
8. Npuxeawy OT ocHoBHa AeWHOCT
XHMIJ1.JIB.
8.1 Ilpuxoam ot geiiHOCTTA k6M 30.06.2019 1. KbM 31.12.2018 1.
- [Ipomykuus 1919 2410
- Yenyru 95 105
- Ctoku 68 61
- dpyru 53 63
SR 01 11(0) 2135 2578
XHMJ1.JIB.
8.2 ®unancoBu mpuxoan kbM 30.06.2019 . kM 31.12.2018 r.
- [lonoxuTenHu KypCcoOBU Pa3iIvKu - 3
- [Ipuxoam ot puHaHCHpaHe 122 99
- OpH1O 122 102
9. Pazaxaoawv
XHMII.JIB.
9.1 Pa3xoau 3a aeiiHocTTa kbM 30.06.2019 r. kbMm 31.12.2018 .
- Pa3xonu 3a maTepuanu 2299 2330
- Pa3zxonu 3a BBHIIHM YCIyTH 300 289
- Pazxoau 3a amoptuzanuu 295 268
- Pa3zxonu 3a Bp3HArpakIeHUS 735 672
- Pa3xonu 3a ocurypoBku 117 109
- dpyru pasxonu 47 62
-  OopH1O 3793 3730
XHMII.JIB.
9.2 CyMH ¢ KOpeKTHBEH XapaKkrep kbM 30.06.2019 1. kbMm 31.12.2018 r.
- bamaHcoBa CTOMHOCT Ha TPOmAACHUTE AaKTHUBU 03
MPOTYKITHS 45 33
- IIpoMeHr B HaJIWYHOCTUTE HA TOTOBA MPOAYKLUS H
HE3aBBbPIIEHO TPOU3BOJICTBO -1517 -1276
- OopH1O -1472 -1243
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9.3 duHAHCOBM pa3xoau

- Pasxonu 3a nuxsu

- OTpHIaTeTHA KYPCOBH Pa3IHKH
- Jlpyru ¢hmHAHCOBH pa3xoau

- OopHIO

10. Aanuuwv BLpXy aoxaaa

XHUII.JIB.

kbM 30.06.2019 1. kbM 31.12.2018 1.
2 2

- 2

8 8

10 12

Brpxy cuetoBomHus puHAHCOB pe3yaTar kbM 30.06.2019 1., He ca HAUMCIIEHU TaHBIIH.

OCHOBHH NOKA3aTeJIH

1. TIOKA3ATEJIU 3A PEHTABUJIHOCT 30.06.2017 30.06.2018 30.06.2019
1.1 PEHTABUJIHOCT HA [PUXOJUTE OT 0.068 0.071 0.035
TIPOJIAXKBU

12 PEHTABWIHOCT HA  COBCTBEHUS 0.022 0.026 0.011
KATIUTAJT

1.3 PEHTABWIHOCT HA  [PUBJIEYEHUS 0.044 0.070 0.027
KATIUTAJT

1.4 KATIUTAJIU3ALMSI HA AKTUBUTE 0.014 0.017 0.007
2. TIOKA3ATEJIA 3A EOEKTUBHOCT

2.1 EOEKTUBHOCT HA PA3XOJIUTE 1.072 1.073 0.968
2.2 EOEKTUBHOCT HA IPUXOJUTE 0.933 0.932 1.033
3. IOKA3ATEJIU 3A JIUKBUJHOCT

3.1 OBLLIA JJMKBUJJHOCT 2.104 2.554 2.385
3.2 BbP3A JIUKBUJHOCT 0.856 0.795 0.769
3.3 HE3ABABHA JIUKBUJHOCT 0.444 0.429 0.439
3.4 ABCOJIIOTHA JTUKBUJJHOCT 0.444 0.429 0.439
4. ®AHAHCOBA ABTOHOMHOCT

4.1 INIATEXKOCITIOCOBHOCT 1.990 2.724 2.496
4.2 3AJUTB)KHSJIOCT 0.503 0.367 0.401
5. OBPBILIAEMOCT HA MATEPUAJTHUTE

3AIIACU

5.1 OGOPOTU B IHU 363.082 457.159 518.768
5.2 BPOI1 HA OBOPOTUTE 0.992 0.787 0.694
5.3 3AETOCT HA MATEPUAJIHUTE 3AIIACU 1.009 1.270 1.441

11. OnosecTaBane Ha CELEB3Ianu NUuLa

Copriracao MCC 28 onoBecTsiBaMe 3HAYUTCIHO BJIUSHUC IIpUu B3€MAaHETO Ha PCHICHUS, CBbP3aHU C

(uHaHCOBaTa W OMepaTMBHATA MOJMTHKA HAa MPEANPHITHETO, KakTo cieasa: Crapa rumanuHa xoma AJ]
mputexana 49,99% ot kanuTana Ha qpyxecTBOTO U ,,['apant — 5 OO/] mpurexasa 32,01% ot kanuTana Ha
JIPYKECTBOTO.

Hpe3 OTUCTHUS MIEPUOJ HE Ca U3BBPIHIBAHU CACIIKU IO HCHU, OTIINYABAIIN CC OT MTa3apHUTC.

12. OravuTranre Ma unEecTuuunTe

KsMm 30.06.2019 r. apyKecTBOTO HE MPUTEkKABA IbITOCPOYHU UHBECTHUITUH.

13.
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JpykecTBOTO HE MpUTEKaBa aKIUX | JUIOBE OT KamuTajaa Ha Jpyro apykectBo mosede oT 50 % u
HE KOHTPOJMpa MO APYT HAUYUH APYTO JIPY>KECTBO, MOPAIU KOETO HE CHCTaBsS KOHCOMUAMPAH CUECTOBOJACH
OTYeT.

14. CuuTyiat cnea garara Ha wurauBwuayanndusa oTveT 3a
PUuHaANCOBROTO cheTeanve (Ganarnca)

He ca macTenmam crOUTHS CJIC Kpasd Ha OTUCTHUA IMICPUOJ, KOUTO Ja 6’B,E[aT OTpa3€HU B Ir'OAUIIHUA
(I)I/IHaHCOB otuer 3a 2018 T'., HJIM TaKMBA4, KOUTO CJICABA Ja 6’L,Z[aT OIIOBECTCHU B HACTOAIIOTO IMPUIIOKCHUC.

Digitally signed by

Stoyanka Stoyanka SpaS Digitally sigped
Kuzmanova . by Spas Borisov
Kuzmanova Nedelcheva BO”SOV Videv
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