BBIIFAPCKA PO3A AL - KAPNOBO

DOKNAL
3a AenHoCTTa npes3
NbPBOTO wecTMmeceune Ha 2019 r.

I. Uudopmanus 3a BaskHU CHLOUTHS, HACTHIIMJIU IIPe3 LIeCTMeCeYreTo, U 3a TAXHOTO BJIUSIHUE
BBPXY pe3yJTaTuTe BbB (PMHAHCOBHUS OTYET.

O6moTo crOpanne Ha aknmwoHepuTe Ha bwarapcka posza AJl, mposemeno Ha 09.05.2019 1., B3e
pemieHue Aa ce pasmpenenud cyma B pasmep Ha 428 078,40 neBa 3a m3miamane Ha AuBHAeHTH 3a 2018
roauHa. M3mnamanero Ha quUBHACHTA 3amoyHa oT 5-Tu ronu 2019 T., chri1acHO M3MCKBAaHUATA Ha 3aKOHA 3a
MyOJIMYHO TpeIaraHe Ha IEHHW KHWKA U IPYTH MPIIOKAMH HOPMH Ha JEHCTBAIIOTO 3aKOHOAATEICTBO —
o poroBop ¢ Llentpanen neno3utap A/l u upe3 Uutepaemrsaba Acet 6ank AJl, ko [1noBnuB.

HsMa HacThIMIM Ipyru 3HAYUMHU CHOUTHS OT HaYaJloTO Ha (hMHAHCOBATa TOAMHA, OKa3aJId BIUSHUE
BBPXY pe3yNTaTUTE BHB (PUHAHCOBUS OTUET.

II. Onucanne Ha OCHOBHHTE PUCKOBE€ M HECUTYPHOCTH, IIPEA KOUTO € U3IPABCH €EMUTCHTDHT
nmpe3 ocraHaJjgaTra 4acTt oT (l)I/IHaHCOBaTa roavHa.

PuckbT u3paszsBa HEONPENEICHOCTTa /HECUTYPHOCTTa/ HA JajiceHo choutue. [loHsTHeTO ,pUCK” Ce
CBBp3Ba C BB3BpPBIIaEMOCTTa Ha KamuTaina. OTKIOHEHWATA Ha JEHCTBUTETHO MOCTUTHATUTE PE3yNTaTH B
CpPaBHEHHUE C IUIAHUPAHUTE OA3MCHU PE3yJTaTH MOTAaT Ja Ce MPECMETHAT M Ype3 TAX Jla Ce U3MEPU PHUCKa.
PuckbT CBBp3aH ¢ ISHHOCTTA HA JaJICH MKOHOMUYECKH CYOCKT € pe3yJITaT OT HACIarBaHETO Ha JIBA OTICITHU
THTIA PUCKOBE: CHCTEMATHYEeH U HECHCTEMAaTHYEeH.

CucreMaTuyeH pucK

To3u BUJ PUCK CE€ CHCTOM OT: MOJIMTHYECKU PUCK; PUCK OT M3MCHEHUE HA BATYTHHS KYPC; PHCK OT
M3MEHEHHUE Ha JINXBEHUTE PaBHUINA; HH(IAMOHEH M JaHBYEH PUCK; PUCK OT MPOMIHA HA HKOHOMUYECcKaTa
cpena.

Honumuuecku puck

To3u puck e CBBp3aH C BEPOATHOCTTA OT BBHTPEIIHOMOIUTUYECKH CHTPECEHHUS M HeOIarompusTHH
MIPOMEHH B CTOIAHCKAaTa Cpelia, B KOSITO (QYHKIIMOHHPAT CTOMAHCKUTE CyOeKTH. ['apaHiius 3a MoNuTHYeCKa H
WKOHOMUYECKA YCTOWYMBOCT € BHBEK/IAHETO HA BATyTeH OOpa B bhirapus.

Banymen puck

To3u puCK ce onpesesis OT BEPOSITHOCTTA OT MPEACPOYHO OTHAJaHe Ha BayTHHS OOpI B CTpaHATa,
OT KOETO OM IMOCIEIBAI0O €BEHTYaTHO 00e3lIEHABaHE HA JICBA, CIIPSIMO UyKIeCTpaHHUTE BadyTH. ChIIIacHO
JIEHCTBANIOTO 3aKOHOJATENICTBO B CTpaHAaTa, OBITAPCKIUST JIeB € GUKCUpaH KbM 00IIaTa eBporeiicka BaityTa
— €BPO U PUCKa OT 00E3IICHsBAaHE Ha JIeBa CIPSMO €BpOIICiicKaTa BajlyTa € MUHUMAJICH, HO ChIECTBYBa PUCK
OT HEOJIArONMPHUATHU MPOMEHH Ha Kypca Ha €BpPOTO CIIPSAMO JIPYT¥M OCHOBHM BaJlyTH, KaTO MIATCKHS JOJAp.
Hettnoctra Ha BBJICAPCKA PO3A A/l € n3nokeHa Ha TO3H PUCK, Thi KaTO TOJIIMa 9acT OT MPOAYKIHITA
Ha JIpY’KEeCTBOTO ce M3HACs B UyxkOmnHa. KonebaHusTa BbB BalyTHUSI KypC Ce OTpa3siBar, Makap u ci1abo, Tbi
KaTo Jpy>KeCTBOTO M3BBHPINBA IO-TOJISIMA YaCT OT CBOWTE pasiuiamianus (TIOKYIKH U TPoaxOun) B JieBa HITH
€Bpo.

Jluxeen puck

JINXBEHUAT PUCK € CBBP3aH C BEPOSITHOCTTa OT HEOJIArompHATHH NMPOMEHHM Ha JIMXBEHUTE HUBA,
YCTaHOBEHH OT ()MHAHCOBUTE MHCTUTYLMHM B bbarapus. To3u puck Biuse cinabo BbpXy HEHHOCTTa Ha
»~bbIrapcka po3za” AJl, Tbi KaTO APYKECTBOTO HSAMA JBITOCPOYHN (PMHAHCOBH 3aIBJIKCHUS] KbM (DUHAHCOBU
WHCTUTYLIUH.
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Unghnayuonen puck

Wudnanusra Moxe mpsko Aa NOBJIHAE BBPXY pealHaTa BB3BPBIIAEMOCT HA JaJicHA WHBECTHUIIHSA,
JOPH W BHCOKA HOMHHAIIHM JOXOIM MOTAT Jla C€ OKaKaT C OTPUIATEIHAa HOMHHAIHA BBH3BPBIIAEMOCT.
BanmytHusaT 60pa B cTpaHaTa CBEXJa 0 MUHUMYM OMACHOCTTA OT BUCOKa WH(GIIANHNA, KOETO OT CBOS CTpaHa
CBEXJIa 10 MUHUMYM BIIMSTHUETO Ha TO3U PUCK BBPXY AEHHOCTTA Ha JPYKECTBOTO.

Hanvuen puck

[Ipomenute BBB (prickamHaTa TOJWTHKA OKa3BaT BIHUSHHE BBPXY CTOMHOCTTAa Ha aKTUBHTE Ha
E€MHTEHTa, BBPXY pa3Mepa Ha (DMHAHCOBHS pe3yjiTaT M BbpPXy H300pa Ha CTparerus 3a pa3BUTHE Ha
IPYKECTBOTO.

HecucrematuueH puck

HecucreMaTn4HHAAT PUCK TPECTABISIBA YacT OT OOLIMS WHBECTHIIMOHEH PUCK U MOXe na Oble
pasIpeseNneH Ha JBe TPYIH: OTPAciIOB PUCK, Kacaell HECUTYPHOCTTA B PA3BUTUTETO HAa OTpachia KaTo LsJIo,
1 GUPMEH PUCK, MPOU3THYAILL OT clieliu(rKaTa Ha KOHKPETHOTO APYKECTBO.

Ompacnog (cekmopet) puck

Kato ce B3eMe mpenBua mpeaMeTa Ha JIEHWHOCT Ha ,,bbiarapcka po3a” AJl, To OTpacIoBHAT PUCK OT
eHa CTpaHa € CBBbpP3aH C Pa3BUTHUETO HA KO3METHYHATa WMHAYCTPUS M OT Jpyra CTpaHa HaJM4UeTO Ha
CYpPOBHHH W MaTe€pHalld 3a TPOHM3BOJCTBOTO Ha HATYPaHO-apOMATHYHU MPORYyKTH. OTPacIOBHAT PHCK
XapaKkTepeH 3a KO3MeTHYHAaTa WHAYCTPHUS C€ MOopaXkJa OT BIUSHHETO HAa HAYYHHTE MOCTIKEHHS II0
OTHOLICHUE HA aKTHBHU ChCTAaBKH, OTTOBAPSILHY HA BCE MMO-BUCOKHUTE U3UCKBAHUS HA TIOTPEOUTENUTE, HOBUTE
TEXHOJIOTUY, YMEHUATA HA MEHUDKMBHTA, CHITHATA KOHKYPEHIIMS Ha BETPEIIHN U BHHIIIHHU Ma3apHy.

QDupmen puck

To3u BUA pUCK € CBBp3aH C NPOMEHM B MaszapHHUTE ycioBus. Tol BKIIOYBa: IOJlydaBaHE Ha
MIPUXO/IM; TIOJTy4YaBaHe Ha 1mevyanda; KpeJUTeH PHUCK; TUKBUCH PUCK M KAlIUTAIOB PUCK

Puck no nonyuasane na npuxoou

[lopanu ¢axTa, ye OCHOBEH NPUXOIOM3TOYHHK 3a ,.bbiarapcka poza” AJl ca MpoU3BOACTBOTO U
MPOJKONTE HAa €TEPUYHHM Macja W KOHKPETH, OCHOBHHTE PHCKOBU (DaKTOpH 3a IPYKECTBOTO MOXKE Jla ce
OKa)kaT LIEHUTE Ha CBETOBHHUTE Ma3apH, BHTPEIIHA KOHKYpEHIIVs, HaJM49ie Ha CYpOBHHH M M3MEHEHHE Ha
TeXHUTE IIeHH. HannumeTo Ha CypOBHMHU M TEXHHUTE LIEHU ca B MpsAKa 3aBUCUMOCT OT KOHKPETHUTE MPUPOAO-
KIIMMaTHYHU YCJIOBUS 110 BpeMe Ha KaMIIaHU.

Puck no nonyuasane na newanba

[TazapHusT pHCK ce MposBABa B MO-OBP30TO CrafjaHe Ha MPUXOAWUTE OT MPOAaXOW, B CpaBHEHHE C
TeMIIa Ha HaMaJIsIBaHEe Ha Pa3XO/nTe.

Kpeoumen puck

KpeauTHusAT puCK € pPUCKBT, 4Ye eJHara CTpaHa MO (UHAHCOBUS HMHCTPYMEHT IlIe NPUYHHU
(mHaHCOBA 3ary0a Ha JpyraTa, B Cllydail 4e He H3IBIHH JOTOBOPEHOTO 33IbKEHUE

OcHOBHHTE (PMHAHCOBH aKTHBH Ha JIPY>KECTBOTO Ca THPTOBCKU M KPEAUTHU B3EMaHUsI.

JpyXecTBOTO HsIMa 3HAUMTENHA KOHLEHTpalus Ha KpeauTeH puck. Herosata monutuka e, ue
OTCPOYCHH TUIAI[AHWS Ce MpeiaraT caMO Ha KIMEHTH, KOWTO HMAaT [bJIfa HCTOPHS W TBHPTrOBCKO
CHTPYJIHHUYECTBO C JIPYKECTBOTO, W JIMIICA HAa HApPYIIEHUS NPU CIA3BAHETO HAa KPEIUTHUTE YCIOBHA. 3a
OCTaHajaTa 4yacT OT KJIMEHTHTE NPOoJakOuTe ce U3BBbpIIBAT C npeasaputento miamane (100% wim 50% npu
nopbuka u 50% Tnpean eKCIeauims).

PUCKBT OT HEM3IIBJIIHEHHE Ha JOTOBOPHHU B3aMMOOTHOIIEHHUS C KOHTPAareHTUTE Ha IPYKECTBOTO Ce
Clleid, U3MEpBa M KOHTposupa e(peKTUBHO, 3a Ja ce CBeIE A0 MUHMMYM DHUCKa JPY>KECTBOTO HM3UCKBA U
o0e3reveHusl.

Jlukeuoen puck

[Ipeana3nuBoTO yIpaBieHHE Ha JUKBUAHUS PHUCK IMpeAnoiara MOAIbPKAHE Ha JOCTaThUHO
KOJIMYECTBO MApPUYHU CPENCTBA, KAKTO M BH3MOKHOCTH 32 T'hBKaBOCT BHB (DHHAHCHUPAHETO, THil KaTo MMa
nmo0pa KpeIuTHA pPeryTallusl.

Kanumanoe puck

JeiicTBudATa TpW yIIpaBlIeHNE HA KalMTAIIOBUS PHUCK Ca HACOUYEHW KbM OCUTYpsSBaHE Ha YCTOHYHBO
pa3BUTHE U CTAOMITHOCT B AIGHHOCTTA M MPOJAKOUTE Ha APYIKECTBOTO, C IIeJ]l TapaHTHpaHe Bb3BPhIIAEMOCTTa
Ha KanuTala 3a aKI[[MOHEPUTE | MOIbPKaHEe Ha OTIHMAJIHA KalluTaI0Ba CTPYKTYpa.

YmupaBneHHeTo M KOHTPOJAa Ha PHCKa 3a JAPYKECTBOTO C€ M3BBpIIBA MepuoanyHo oT ChBera Ha
TUPEKTOPUTE, Ype3 BHTPELICH KOHTPOJ, aHAJTU3U U IPEeBAaHTUBHU JEHCTBUS.
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III. Uadopmanus 32 CKINYEHU FOJEeMH CIEJIKH MeKAY CBbP3aHu JMLA.

1. HaMa coenmku Mexy CBbp3aHU JIMIA, CKITFOUYEHHU TIPe3 OTYETHHUS MeproJl Ha TeKyIaTa (uHaHCOBa
roMHA, KOUTO Ca TOBJIMSIIM CHIIECTBEHO HAa (PMHAHCOBOTO CHCTOSIHHE WIIM PE3YATATHTE OT IECHHOCTTAa Ha
JIPY>KECTBOTO TIPe3 TO3HU MEPUOI.

2. Hsama CKIII0YEHH CIENKU ChC CBBP3aHU JIMLA, OMOBECTEHHU B rOAMIIHUA 0TueT 3a 2018 r., KouTo
WMaT CBIIECTBEHO BB3ICHCTBHE BBHPXY (PUHAHCOBOTO CHCTOSHHUE WM PE3yJITaTUTE OT ACHHOCTTa Ha
JPYKECTBOTO Mpe3 ChOTBETHHS OTUETCH MEPHOJ Ha TeKylaTa (PMHAHCOBA TOJIMHA.

IV. JonbanuresHa ungopmanus

a) Undopmanus 3a npoMeHUTe B CUETOBOAHATA MOJUTHKA Npe3 OTYETHHUS NEPUO/, MPUYUHHUTE
3a TAXHOTO M3BBPIIBAHE M MO0 KAKHB HAYMH Ce OTPa3siBAT HAa (PpMHACOBMS Pe3yJITAT U COOCTBEHHUS
KaMUTAJ HA eMHUTEHTA.

»~bbiarapcka po3a” A/l npunara MexIyHapoAHUTE CTaHAAPTH 3a (UHAHCOBU OTYETH. MEKAMHHHUTE
(hMHAHCOBU OTYETH C€ W3TOTBAT B CHOTBETCTBHE ¢ MEXIyHApOJHHUTE CTaHIAPTH 32 (DUHAHCOBH OTYETH,
W3IaJICHU WK peIakTHpaHu oT MexayHapogaus KoMuTeT 1o cuetoBoaau ctanaapta (KMCC/IASC), kakTo
u ot CopBeta nmo MexxayHapoauu cueroBoguu cranaaptu (CMCC/IASB).

Jpy>kecTBOTO HE € MPOMEHSIIO CYETOBOTHATA MOJIUTHKA MPE3 OTYETHUS TIEPUO/I.

MeXAHHHUST (PUHAHCOB OTYET HE CE 3aBEPsIBa OT PETUCTPUPAH OJUTOP U HE € U3BBPIUICH OJUTOPCKU
npernen. [loBeue wHpopManus 3a CYETOBOAHATA TMOJWTHMKA Ha NPEANPHATHETO C€ ChAbpXKa B
OO6sicHuTeTHATE OEeKKH KbM MEXXIUHHHS (PHHAHCOB OTYET.

6) I/IHQ)OpMaIH(lﬂ 34 HACTHIIUJIA ITPOMECHHU B HKOHOMHUYECKATA Irpyna Ha EMUTCHTA.

I[I)Y)KGCTBOTO HE € 4aCT OT MKOHOMHYCCKaA IrpyIa.

B) Undopmanus 3a pe3yjraTure oOT OPraHU3allMOHHU IPOMEHU B PAMKHMTE HA eMUTEHTA, KAaTO
npeodpasyBaHe, MNpoja:kda Ha [py:KecTBa OT HKOHOMHUYECKATA TIpyna, AamnopTHU BHOCKU OT
JIPYKeCTBOTO, AaBaHe MOJ HAaeM HA HMMYNIECTBO, ABJTOCPOYHH WHBECTHIHH, NMPEYCTAHOBIBAHE Ha
JAeHHOCT.

Hpe3 OTYCTHOTO MIECTMCCEYHUEC HC Ca H3BBPIIBAHU OPraHU3allMOHHU IMPOMCHHU B PAMKUTC Ha
CMHUTCHTA.

r) CranoBuiie Ha CbBeTa Ha JUPEKTOPUTE OTHOCHO BB3MOKHOCTHTE 3a peajM3alusi Ha
Nny0JIMKYBaHM NPOTHO3W 3a pe3ydTaTHTe OT TeKymiata (UHaHCOBA TOAWHA, KaTo ce OTYUTAT
pe3yJaTaTuTe OT TEeKYLIOTO HiecTMeceune, KakTo U uHGpopmMauus 3a (pakropure U 00CTOATEJCTBATA,
KOHTO IIie MOBJHSAAT HAa NOCTUTAHETO HA NMPOTHO3HHUTE Pe3yJITATH HAal — MAJIKO 10 Kpasg HA TeKyLaTa
(punancoBa roguna.

B neitnoctra cm 3a mepBo mectmeceune Ha 2019 1. ,bearapcka posa”’ AJ] oTunrta cremHUTe
pe3ynTaTH, CpaBHUMU Che ChIUA nepuo Ha 2018 r.:

I-Bo mectmeceune 2019 I-Bo mectmeceune 2018
XHJLJIB. XHJLJIB.
[Ipuxonu 2257 2680
- B T.4. OT IPOJAXXOH 2136 2578
Pazxoau 2331 2498
CueToBo/IHA TIeyanba/3aryda -74 182
basancoBa neyaJjioa/zaryoa -74 182

[IpuxomuTe OT Mpomaxou 1pe3 mbpBoTO monyromue Ha 2019 1. ca 2136 Xxuin.B., B T.4. 692 XWJI.JIB.
OT uU3HOC Ha Tpoaykiusa — 32,40% ot oOuruTe MPUXOaU OT MPOAAKON HA MPOAYKITHS. 3a CBHINUS MEPUOI Ha
2018 r. genbT Ha W3HOCca € Omi 29,63% wiu 764 XWIJB. OT MPUXOAWTE OT MPOAAKOA HA MPOMYKIUs. 3a
epBOTO mecTMeceurne Ha 2019 r. apyxkecTBOTO peanusupa 3aryda B pasmep Ha 74 xwin.uB. [Inanupanara
meuajgba oT Hayajotro Ha romguHata no 30.06.2019 r. e 436 xunnB. Hem3nmbiHEHHETO ce IBIKH Ha
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HepeaJ3upaHe Ha TPOTHO3UPAHUTE OOIIM MPHUXOAUM OT MPOAKOMW MPOAYKIHA W TPEKPaTSIBaHETO Ha
mpoaxOuTe Ha TIOTIOHEBH COYCH 3a ,,bynrapradak — xomauar AJl.

Bwarapcka posza A/l otuuta mpomax6u 3a mecen roHH 2019 roguna B pasmep Ha 413 XWILJB. U ¢
HaTpyIBaHe OT Ha4yaJoTo Ha roauHaTa 2135 Xui.js.

brirapcka po3a A/l o0siBsiBa HeokoHYaTeneH GUHAHCOB pe3ynTar 3a M. toHu 2019 roauHa — 3ary6a B
pasmep Ha 101 XWIL.JIB. ¥ ¢ HATPYIBaHE OT HAYAIOTO Ha TOAMHATa 3ary0a B pasmep Ha 74 XHUJLJB.

brearapcka po3a A/l ob6sBsiBa IporHo3u 3a mpomaxkouTe mpe3 mecer oau 2019 rogwHa B pasmep Ha
638 xuJ1. IB. ¥ C HATPYIBaHE OT HAYAJIOTO HA ToauHATa 2773 XWUILIB.

[IporHo3ute Ha MEHUIUKBPCKHA €KUM Ha ,,.bearapcka po3a” AJl mo kpas Ha TeKymiara (PMHaHCOBa
TOJMHA ca 3a CIMaJ B OOMIMTE MPUXOAH OT MPOAaXOW, KOETO ce IBJDKU Ha JIMICaTa Ha Ma3ap Ha TIOTIOHEBU
COYCH U HaMaJIeHHE B PealM3UPaHUTE U MPOTHO3UPAHU MPUXOH OT MPOAAXKON Ha OCHOBHU AMCTPUOYTOPH B
Bwnrapus u uyx6una, ocooeno Kuraif. OuakBame rogumrHuTe NpUXoad OT mpoaaxou na ca 5033 xuin.as, HO
MIpeIBMK/IaMe CEpPHUO3EH CIaja Ha (PMHAHCOBUS PE3yJITaT.

1) JlaHHM 32 JIMIaTa, NPUTeKABAIM NPAKO U HENPAKO HAW-MAJIKO 5 HA CTO OT IJjacoBeTe B

001I0TO cHLOpaHHe KbM Kpasi Ha IecTMeCce4ueTo, 1 MPOMEHUTE B MPUTEKABAHUTE OT JIMLATA IJ1acoBe
3a MepHo/ia 0T HAYAJI0TO HA TeKyIaTa (UHAHCOBA FOHHA 10 KPasi HA OTYETHHUS MEPUOI.

I[aHHI/I 3a aKHUOHCPUTC IOPUANYCCKU JIMIIAa IPUTCIKABAIIIX HAZl 5 % ot KanuTana

Bpoii akuuu % ot
AKIIMOHEP 31.12.2018 r. 30.06.2019 r. IJ1aCOBETE
Crapa nuianuna xong A/l 2 675 460 2 675460 49,99%
I'apant — 5 001 1762 625 1712 625 32,01%

sMa (QU3MYCCKU JIMla, IPUTCKaBallly Hala o OT KariyTajia Ha JPpY>KCCTBOTO.
H 5%

e) JlaHHM 3a aKUUHTE, MPUTEKABAHU OT 4YeHOoBeTe HA ChBeTa Ha IMPEKTOPUTE KbM Kpas Ha
HIecTMeCeYueTo, KAaKTO U MPOMEHNTe, HACTHIMIIU 32 MePHoAa OT HAYAJI0TO HA TeKylniaTta ¢puHaAHCOBA
roAMHA 10 Kpasi HA OTYETHUSA NEePUO.

AKIIMOHEP Bpoii akiuun % ot
31.12.2018 30.06.2019 TJIaCOBETE
Crapa nuianuHa xong AJl 2 675 460 2 675 460 49,99%
JIm3urarosa Kommanaus AJl 40 000 90 000 01,68%

Ocrananute wieHoBe Ha CbBeTa Ha JAUPCKTOPUTEC HC IPUTCIKABAT aKIIHHU.

k) Undopmanusa 3a BUCAIUM ChAeOHU, AIMUMHUCTPATUBHUA WM apOUTPA’)KHU NPOU3BOACTBA,
Kacaellu 3a1bJUKeHUs] WJIH B3eMaHUsl B pa3mep Haii-mMaiako 10 Ha cTO OT COOCTBEHHMS KanmuTajd Ha
e€MHTEHTA.

,»bBarapcka poza” AJl HAMa BHCSAIIN CHbICOHN, aIMUHHUCTPATHBHI WU apOUTPaKHU MPOU3BOICTRA,
KaKTO ¥ PEIICHUS WIIN UCKaHWUsI 32 IPEKpaTsSBaHe U 00sIBIBAHE B JTUKBUIAIINS.

3) Undopmanusi 3a OTHyCHATHTE OT €MUTEHTA MJIM OT HEroBO ABUIEPHO APYKECTBO 3aeMHU,
NpeloCTaBsiHe HA FTApaHLIUM MJIM II0eMaHe HA 3abJIKeHHUsl 00110 KbM €/IHO JIHLe WU HEeroBo AbIIePHO
JAPYKeCcTBO, B TOBA YHCJI0 M HA CBbP3aHU JHUIA ¢ OCOYBAHe HA XapaKTepa HA B3aHMOOTHOLICHUSATA
MesK/1y eMHTeHTa U JIMLETO, pa3Mepa Ha Heu3IJIaTeHaTa [VIABHUIIA, JIMXBEH NPOLEHT, KPaeH CPOK Ha
noracsisaHe, pasMep Ha I0eToTO 3a/ibJI’KeHHe, YCJIOBHS U CPOK.

»~bbiarapcka poza” AJl HAMa OTHyCHaTH 3aeMH, NMPEAOCTaBsIHE HAa TapaHLUU WIM MOeMaHe Ha
3abIDKEHHSL.

,bBarapcka posza“ AJl HAIMa IbILIEPHU APY>KECTBA.
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V. Undopmanus, cbriacHo npuioxenue Ne 9 or Hapenoa Ne 2 na KOH

[IpoMsiHa Ha nuIaTa, YIpaXHIBAIIKA KOHTPOI BBPXY APYKECTBOTO — HIMA

OTKpHBaHEe Ha TPOU3BOJICTBO 10 HECHCTOSATEIHOCT 3a JPYKECTBOTO WM 3a HErOBO JBIIEPHO
JPY’KECTBO U BCHUYKH CHINECTBCHHU €TaIM, CBbP3aHU C MPOU3BOJICTBOTO — HSIMA

CkJIro4BaHe UM U3MBIHEHUE HA CHINECCTBEHHU CICIKU — HIMA

Penrenue 3a cximouBane, MpeKpaTsIBaHe ¥ pa3BalisiHEe HAa JJOTOBOP 32 ChBMECTHO MPEIIPUATHE — HAMA
[IpomsiHa Ha OTUTOPUTE HA PYKECTBOTO W MPUIHHU 32 MPOMSIHATA — HIMA

OO0pa3yBaHe WIH MPEKpaTsABaHEe HA ChIACOHO WM apOUTPaKHO €70, OTHACSIIO C€ J0 3aTb/DKCHIUS
WU B3eMaHUs Ha JIPY>KECTBOTO WM HETOBO IBIIEPHO APYKECTBO, C IIEHA HAa UCKa Haii-manko 10 Ha
CTO OT COOCTBEHHS KalUTaI Ha JIPYKECTBOTO — HIMA

IMokymka, mponaxx6a WK yUpeeH 3aJI0T Ha JISIOBH yJacTHS B THPTOBCKH JIPYKECTBA OT EMUTEHTA
W HETOBO JBIICPHO JPYKECTBO — HIMA

Hpyrun obcrosTeNcTBa, KOWTO IPY)KECTBOTO CUWTA, Ye OMXa MOTIM Ja OBJaT OT 3HAYCHHE 3a
MHBECTUTOPUTE TPU B3EMAHETO HA PEILICHHME Ja NMPHUIOOUSAT, Ja MpoJanaT WM Ja MPOIbJIKAT Ja
MIPUTEXKABaT IMyOJIMYHO TeniaraHu IeHHH kHmka — [locoyenn B pasmen | u pasmen IV ot to3m
JOKYMCHT.

Menuu. [Ipy)ecTBOTO pa3kpuBa peryiupanaTa HHOpMaIys npe]] o0eCTBEHOCTTa Ype3 X3NEews
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To3u 1oKyMeHT chbpska HHPOpMANUs OTHOCHO Bb3MOKHOCTUTE 32 peaiM3alisl Ha MyOJMKYBaHH IPOTHO3H, KaKTO U
MIPOTHO3M 3a OBAEIIN IIEPHOJIH, a CHIIO U JaHHM, KOUTO IPEACTaBIsABAT BhTPEIIHA HHPpopManus 1o 4. 7 Perimament
(EC) Ne 596/2014 otHocHO na3apHara 3ioynorpeda. Tazn napopmanus 61 MOTIIa /1a MOBIHsIE YyBCTBUTEIHO BBPXY

[I€HaTa Ha aKIMUTE, EMUTUPAHU OT APYKECTBOTO.
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