BBIINFAPCKA PO3A AL — KAPITIOBO

MPMNOMEHWVNE
KbM reanuHrns puHarncos oTyeT 3a 2019 r.

1. OGwa undhopMmatIvs

BBJITAPCKA PO3A A[l, rpag Kapnoso e BnucaHo B TbproBcknsa pernctobp Ha Nnosgmecku
OKpPBXEH cbA ¢ pelueHne oT 20.08.1997 r. no . . Ne 4115/1997 r.

BEB/ITAPCKA PO3A Al e peructpupaHa B TbproBCkMsi permctbp Ha AreHuus no
BnnceaHudata, EMK no byncrat 115009344,

HpyxecTBOTO € pernctpmpaHo no 3akoHa 3a AC.

BEBIIFTAPCKA PO3A Al e nybnuyHo ApyxecTBo no peda Ha uneH 110 oT 3akoHa 3a
ny6rnM4HO NnpeanaraHe Ha LEeHHWU KHuXKa.

CepannwieTo n agpechT Ha ynpaerneHue ca B rp. Kapnoso, yn. HgyctpmanHa 3oHa 1, Ten.
0335 953320; cakc 0335 95334, 96691; contact@bulgarianrose.bg; enekTpoHHa cTpaHuua B
WHTepHeT: www.bulgarianrose.bg

MpeomeTbT Ha peniHoct Ha BBJITAPCKA PO3A Al e: npou3BOACTBO, M3KynyBaHe,
npepaboTBaHe Ha €TePUYHO-MACIIEHN N NEKApPCTBEHN CYPOBUHU, MPOM3BOACTBO Ha HaTyparHu 1
CUHTETUYHM apoMaTU4HM MPOAYKTU, Nap(OMEepUNHO-KO3METUYHN MPOOYKTW, BbTpewHa U
BbHLUHOTbProBCKa AEeNHOCT.

OpyxecTBOTO € 0bpa3dyBaHO 3a HeonpeaeneH CPOoK.

Kanutantt Ha BbJITAPCKA PO3A ALl e 5350980 (neT mununoHa Tpucta U netaeceT
XVNsan 0eBeTCTOTMH M ocempaeceT) nesa, pasgeneH Ha 5350 980 (neT mwunuoHa Tpucta u
neTaeceT XWnsiau AeBeTCTOTMH U OCemMOeceT) HenpuBUIerMpoBaHun, NOMMEHHN akuMn ¢ NpaBo Ha
rmac, ¢ HoMuHan 3a akuusi eaVH ne..

YnpaBuTeneH opraH Ha Apy>kecTtBoTo € CbBeT Ha ANPEKTOPUTE, KOWTO € B CbCTaB:

1. ,CTAPA TINMAHUWHA XO&na” A, Codwua — uneH Ha C[, npeactaenssaHo ot Cnac
Bopucos Buages — NanbnHuUTENneH anpekTop

2. ,BUMK XOong® oofd, Cogua — npeacepaten Ha C[l, npeactaensiBaHo oOT EBreHun
BacuneB Y3yHoB

3. NMIM3NHITOBA KOMMAHUWA AL, Codums — uneH Ha C[l, npencraenssaHo oT Bacun
"eoprves Benes

AkLmoHepu ¢ Hag 5% panoso yyactue kbm 31.12.2019r.:

CTAPA NMNAHUHA X054 AL, rp. Coduma ¢ 2675460 6p., 49,99%

FAPAHT 5 O0[, rp. NMnoeawus ¢ 1712625 6p., 32,01%

Kbm 31.12.2019 r. 4pyXeCTBOTO He npuTexaBa COOGCTBEHN akL M.

CpegHocnncbYHMA cbCTaB Ha nepcoHana 3a otyeTHaTa 2019 roguHa e 104 3aeTu nuua.

2. CYETOBOOHA MONMMNTMIKA HA OPYKECTEOTO
2.71. Miasenenne 3a enoTeeTrerene

BBJITAPCKA POSA ALl npeacraBs ¢€BOsS (PUHAHCOB OTYET B CbOTBETCTBUE C
MexgyHapogHuTe CYETOBOAHM CTanHgapTu 3a duHaHcoBO oTumtaHe (MC®PO) u 3anasea
N3MNon3BaHeTO MM KaTo npunoxuma 6asa npu U3roTBAHETO Ha pmHaHcoBua oTyeT 3a 2019 r.
[pyxecTBOTO cnasBa NPUHLMNUTE N NOCTAaHOBKMUTE Ha 3akoHa 3a CY4ETOBOACTBOTO. 3a TekywiaTta
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duHaHCcOBa rogvMHa ApPYKECTBOTO € MpMerno BCUYKM HOBU W/WMWM peBU3NpaHM CTaHaaptu u
TbIKyBaHus, um3gageHn oT CobBeta no MexgyHapogHu cudetoBogHu cTtaHgaptu (CMCC) wu
pecnektnBHo ot Komuteta 3a passicHeHnss Ha MC®PO, kouto ca Gunm ymecTHW 3a HeroBaTta
JENHOCT.

OT Bb3NpMeMaHeTo Ha Te3u CTaHAapTU W/UNu TbIKyBaHUs, B Ccua 3a roguwlHyu nepuogu
3anoyBaw Ha 1 sHyapm 2019 r., He ca HacTbLNUIM NMPOMEHW B CYETOBOAHATa MONMTMKA Ha
OPYKECTBOTO, OCBEH HSAKOM HOBM M pasWMpsiBAHETO Ha BeYye YCTaHOBEHM OMOBECTsIBaHus, 6e3
TOBa Aa AoBede [0 OpYyrM NMPOMeHM B Knacudukaumsita uUnm oueHkaTa Ha OTAENHM OTYETHM
0beKkTn 1 onepauumu.

2.2. Baza 3a eucTaBsFe Ha (huHarncoBns oTUeT

®uHaHcoBmaT otyeT Ha BEBLJITAPCKA PO3A Al e u3roTBeH B CbOTBETCTBME C BCUYKU
MexgyHapogHu ctaHgapTv 3a puHaHcoBo oTymntaHe (MCPO), kouTo ce CbCTOAT OT: CTaHAapTh 3a
UHAHCOBO OTYMTaHe M OT TbiKyBaHuss Ha Komuteta 3a passicHeHuss Ha MCPO (KPMC®O),
onobpenun ot CoBeta no MexgyHapogHu cyetoBogHu ctaHgaptn (CMCC), n MexagyHapogHuTe
CYETOBOAHM CTaHAapTU M TbIKyBaHuATa Ha [locTosiHHMA kKomuTeT 3a passacHeHue ([KP),
opobpeHun ot KomuteTta no MexagyHapogHu cyetoBogHu ctangapty (KMCC), konto ehekTMBHO ca
B cuna ot 1-8u aHyapu 2019 r., n konto ca npuetn ot Komucudara Ha EBponeinckus cblos.

[onama 4acT OT TAX He ca npunoXumn 3a penHocTTa Ha [pyxecTBoTo, nopagu
crneunduyHUTE BbNPOCK, KOUTO ce TpeTupat B Tax. OT Bb3npuemaHeTo Ha Tesu cTaHgapTv u/vnm
TBHIIKyBaHMSA, NPUNOXMMM 3@ rOQULLHM OTYETHWU nepuoawn, 3anoysawim npegu 1 aHyapu 2019 r., He
Ca HacTbNUNM NPOMEHM B CYeToBOAHATa MnonuTMKa Ha [pyXecTBOTO OTHOCHO NpPUHUMNUTE,
npasunaTa u Kputepunte 3a oTYUTaHeTo UM. PKOBOACTBOTO Ha [pyXeCTBOTO ce € Cbobpasuno ¢
BCUYKN MEXOYyHAPOAHW CTaHOAPTU M PassiCHEHUA KbM TAX, KOMTO ca NPUNOXUMKU KbM Heroparta
OEVHOCT M ca npuetn oduumanHo 3a npuroxeHve oT EBponenckus cbio3 kKbM gaTtata Ha
HacToALWMSA (PMHAHCOB OTYeT.

2.2.1. Hoewn crarmapTy, WMIMeHeHWns FHa cCcrarmapTa w
Pa3sicCHenns, KONTO ¢a B enna oT | sinyapwu 2019 r.

PbkoBoactBoTO Ha [pyKecTBOTO Ce € 3ano3Hano CbC CrnegHuTe HOBWM CTaHAapTw,
M3MeHeHMs un passacHeHuss kbm MCPO, paspaboteHn u nybnukyBaHum ot CbBeTa Mo
MEXAYHapO4HM CYETOBOOHW CTaHAapTW, KOUTO ca 3aAbIDKUTENHW 3a npunaraHe 3a nepuoaa,
3anoyBaly Ha 1 sHyapn 2019 r.:

MC®O 16 JInaumur

MC®O 16 Bnmsa B cuna ot 1 sHyapm 2019 r. u 3ameHs MCC 17 Jlusuur, KPMCoO 4
OnpegensiHe ganu gageHo crnopasymeHue cbabpxa nusudr, NMKP 15 OnepaTtuBeH nmsuHr —
Ctumynu un MNKP 27 OueHsiBaHe Ha CbAbPKaAHMETO Ha onepauun, BKIYBaLWM nNpaBHaTa gopma
Ha nuauHr. Ha-cbwecteeHoTo npu MCPO 16 e, 4ye n3nMckBa nNU3NHrononyyaTenuTe ga otuurtar
BCWYKM IIM3MHIOBM AOroBOpPM MO eauH U cbly, mHaHcoB mMogen, nogobeH Ha CYETOBOAHOTO
OoTYMTaHe Ha QUHAHCOBUS NU3NHT cbrmacHo MMC 17. CrtaHgapTbT BKNOYBa [OBe
ocBoboxaaBaHUs OT NPU3HaBaHe 3a NU3NHIOBUTE JOTOBOPU — NU3VHT HA aKTUBW C HUCKA CTOMHOCT
N KpaTKocpodeH nuamHr. Kbm HavanHata garta Ha NM3uHra nusnHronosydartenaT npusHaea
3a4b/KEHNE 3a M3BbPLUBAHE Ha NU3MHIOBM MNallaHus M akTuB, NpeacTaBnsaBall, NpaBOTO Ha
M3MNON3BaHe Ha OCHOBHUS aKTMB B TeYeHMe Ha Ccpoka Ha INU3UHIOBUS  OOroBOp.
JInsnHrononydatenute wWwe 6bgaT 3agbiPKEHW da NpusHaBaT OTAENHO pasxod 3a NUXBU MO
NN3NHIOBOTO 3a4bl/KEHNE U Pa3X04 3a amopTu3aLms Ha akTMBa 3a NPaBOTO Ha MoNn3BaHe.

CovrnacHo MC®O 16, c4eTOBOAHOTO OTYMTaHE MpU NM3MHrogaTtens no CbLEecTBO OCTaBa
HENPOMEHEHO CrpsAMO TOBa, NpunaraHo KbM AHelwHa gata cerinacHo MCC 17. JlusmHrogatenute
We npogbimkat ga knacuduumpart NIM3MHIOBUTE OOrOBOPU NPU NpuraraHeTo Ha CbLUMSA NpUHLMN
Ha knacudukaums, kakto e onpegeneH B MCC 17, u ga npaBAT pasrpaHvyeHne mexay nBaTta
BMOA NU3MHT: onepaTUBEH N PUHAHCOB NMN3NHT.
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Mo OTHOLWeEHWe Ha NU3NHIOBUTE OOroBOpPU, MO KOUTO [pyXeCTBOTO e NUanHrononyyarten,
He ce ovyakBa TO3M CTaHAapT Aa uMa edekT Bbpxy Obaewmte UHAHCOBM OTHETU Ha
HpyxecTBOTO.

MCC 19 [oxoau Ha HeTn nuua /mameHeH/ - NpomsaHa B nnaHa, CbKpallaBaHe
unu ypexnaaHe — B cuna ot 1 avyapu 2019 roguHa, npuet ot EC

Te3n nameHeHuss nsacHaBaTt C4eTOBOAHOTO OTYUTAHE HAa KOHKPETHU NMpOMEeHn B niiaHa 3a
bedvHnpaHn 4oX0AM, CbKpalleHus nnu ypexaaHe. Te noTebpXKaasar, 4Ye npeanpuatnaTa cneasa
4a Ha4vyncndaBaTt pa3xoau 3a TeKyll Tpyad U pa3xodun 3a JIMXBW, Taka 4e NMNeHCUMOHHOTO 3adblKeHune
[a ce NpeacTaBy 3a ocTaBallus nepuog crnen gatata Ha U3MEHEHUETO.

KPMC®O 23 HecurypHoCT npu TpeTupaHe Ha AaHbUU BbpXy Aoxoaa

PasacHeHveTo BnNmM3a B cuna 3a roguHy nepuoawn, 3anodsalim Ha unu cneg 1 sHyapwm
2019 r., kKaTo ce NoO3BOSISIBA NO-PaHHOTO MYy npunaraHe. PasscHeHMeTo pasrnexga c4eToOBOgHOTO
OoTYMTaHe Ha AaHbuWTe BbpXy 4OX0Aa, KOrato AaHbYHOTO TPeTUpaHe e CBbP3aHO C HECUTYPHOCT,
kosTO 3acsara npunaraHeto Ha MCC 12. Pa3sicHeHMeTO NpenocTaBst HACOKM OTHOCHO HECUTYPHU
AaHBbYHN TpEeTMpaHMsA MOOTAENHO WNW 3aedHO, NPOBEPKUM OT AaHBYHUTE OpraHu, NPUOXUMUS
MeTOA 3a OTpassBaHe Ha HECUrypHOCTTa M CYETOBOAHO OTYUTAHE Ha MPOMEHM BbB haKTUTE U
obcroaTencraara.

U3meHeHne Ha MCPO 9: OPyHKuMM 3a npegnnawjaHe ¢ oOTpuULATESTHO
obe3weTeHne

M3meHsa cbliectByBawmte wuanckeaHns B MCPO 9 no oTHoweHMe Ha npaBaTa 3a
npekpaTsiBaHe, 3a [a MO3BOMIM M3MEPBAHETO MO amopTu3MpaHa ueHa (Mnu, B 3aBUCUMOCT OT
6usHec mogena, No cnpaBeasiMBa CTOMHOCT Ype3 Apyr BceoOXBaTeH 4oxon), AOpY B crny4van Ha
oTpuuaTenHN KoMNeHcauumn.

2.2.2. CravpapTya, wWuIMeHeHnwust w pasicHernst kb NMCDO,
KOWUTO APRY:HeCTROTO € NPUuINAUNO ¢ Havana aarta 1 sanyapwyu 2018
r‘

MC®O 9 PHAHCOBM MHCTPYMEHTU BbBEXAa 3 NPUHLMMNHN KaTeropum knacudumkauusa sa
bUHAHCOBUTE aKTMBU: OLEHSABAHU NO aMOpTU3MpaHa CTOMHOCT, MO CrpaBeaniMBa CTOMHOCT npes
apyrua BceobxsaTeH 4oxon v No cnpaBeanuea CTOMHOCT npes nevanbara unu s3arybara.

PvkoBoacteoTo Ha EBJITAPCKA PO3A ALl e Hanpaswuno nperneg Ha csoute oMHaHCOBM
aKTMBM M nacveu 3a edekTUTe Npu Knacudukaumsata OT NpunaraHeTo Ha HOBUSI CTaHAapT OT
01.01.2018 r. OcHOBHWUTE (PMHAHCOBWM aKTMBKU, KOUTO [py>KECTBOTO OTYMTA Ca TbProBCKU
B3eMaHusl, Bb3HUKHaNM B xoda Ha obwyanHata My TbproBcka AEVWHOCT, KOUTO B MOMEHTa ca
KnacudpmumpaHm kaTo ,B3eMaHua“ U KOMTO OTroBapAT Ha YyCrnoBuATa 3a KnacuduumpaHe no
amopTuamMpaHa cTomHocT cbrnacHo MC®O 9. MNopagn ToBa pbKOBOACTBOTO H APYXECTBOTO He
OYyakBa NPOMEHN B Knacudukaumndara Ha Te3m oMHaHCOBM akTuBK cnpsmMo npeaxogHus MCC 39.

PbkoBoacTBOTO Ha [pyKecTBOTO He oO4akBa MNpPOMEHW U edeKkTn 3a CYETOBOLHOTO
OTYMTaHe Ha HeroBuTe NacuBW, TbW KaTo HOBUTE W3UCKBAHUA 3acsraT CamMO CYETOBOAHOTO
OTYMTaHe Ha HeroBuTe (UHAHCOBM MacvBK, OMpederieHn no cnpaBeanMBa CTOMHOCT npes
neyanbaTta wnu 3arybata, a TO HAMa TakmBa nacueu. [paBunaTta 3a OTNMCBAHE Ha Nacueu ca
npexsbpnenn ot MCC 39 duHaHCOBM MHCTPYMEHTU: NPU3HABaAHE U OLEHSIBAHE U HE Ca U3MEHSHMW.

Obe3sueHka

HoeuaT mogen Ha oGe3ueHka nsncksa npu3HaBaHe Ha nNpoBusnm 3a obesueHka Ha GasaTa
Ha oYakBaHW KpeguTHW 3arybu, a He camo Ha Beve NOHEeCEHU KpeauTHM 3arybu, KakTto € CbrinacHo
MCC 39. lMpunara ce 3a (uHAHCOBM aKTUBW, KrnacuduuupaHn no amMopTM3MpaHa CTOWHOCT,
OBbJITOBN MHCTPYMEHTU, U3MEPEHM MO CrpaBeanimBa CTOMHOCT Npe3 Apyrns BceobxBaTeH goxon,
AOroBopHu aktmeu cbrnacHo MC®O 15 lNpuxoan oT AOroBOPU C KITMEHTU, B3EMAHUSA MO JIU3MHT,
KPeOUTHU aHTraXXUMEHTU 1 OrpeaeneHn Joroeopu 3a hnHaHcoBa rapaHums.

PbkoBoacTBOTO Ha [py>XeCTBOTO € U3BBLPLUMO Nperfeq n aHanm3 OTHOCHO BANSHMETO Ha
KPeauUTHUA PUCK BbpXy (PUHAHCOBUTE CUM MHCTPYMEHTM W PECNEKTUBHO Jdanv U Npu  Kou
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WHCTPYMEHTU MMa 3HAYUTENHO YBENWYEHWE cneq MbpBOHAYANHOTO MM MNPU3HaBaHe, KakTo U
NMbpBOHaYasiHa oLeHKa 3a pasMepa Ha OYakBaHUTE KpeauTHW 3arybu. Ha 6asa Ha usBbplueHaTa
KbM MOMEHTa OLiEHKa, HE Ce OYaKBa 3HAYMTENTHO YBENMYEHNEe B CymaTa Ha KopeKkTuBa 3 3aryou ot
TbProBCKM U APYr B3EMaHMs.

ApyXecTBOTO € Bb3NpMEeno nonuMTuka 3a NoaabpXaHe W ynpaBleHust Ha napuyHuUTe
CpeAcTBa BbB (DMHAHCOBM MHCTUTYUMM B Bbnrapus ¢ gobpa penytaums M BUCOK KpeawuTeH
penTuHr. Ha 6Gasa u3BbplieHaTa KbM MOMEHTa npedBapuTeriHa OueHka OPY)KeCTBOTO O4YakBa
3afieNnsiHe Ha HecbLLEeCTBEHA CyMa MO KOPEKTUBA 3a 3arybu oT napuyHu CpeacTaa.

OnosecmsigsaHusi

HoBuaT cTaHgapT CbWO Taka BbBeXda paslWMpeHM M3UCKBaHUS 3a OMOBECTSIBAHE WU
npoMeHn B npeactaBsAHeTo. [pyXecTBOTO ovakBa Te Oa MNPOMEHAT eCcTecTBOTO M obema Ha
HEroBMTe OMNOBECTSIBAHWSI OTHOCHO (OUHAHCOBUTE MY MHCTPYMEHTW, B cCreAaBaliute roguHu Ha
npuemMaHe Ha HOBUSA CTaHOapT.

Hama Ha npunazaHe om Opyxxecmeomo

MC®O 9 e sagbmkuTeneH ga ce npunara 3a NbpBuM MbT 3@ (hMHAHCOBaTa roguHa,
3anoyBawa Ha 1 sHyapm 2018 r. [OpyxecTtBoTo € u3bpano mMoandpuumpaHo PeTpOCMneKTUBHO
NpUoOXeHne Ha HoBWUTE MpaBuna Ha cradgapta, oTr 01.01.2018 r., nopagu npakTudeckute
cboOpaxeHus, paspeLleHmn cbrnacHo ctaHgapTa. Cneg npuemaHeto Ha MCOO 9 [IpyxecTBOTO He
€ Npu3Hano AonbfHuUTeNHa obesueHka Ha TbpProBCKNTE B3EMaHUS.

MC®O 15 lNMpuxoan oT AOroBOpU C KIIMEHTU € HOBUAT CTaHAapT 3a Npu3HaBaHe Ha
npuxoan. Ton 3ameHs MCC 18 lNpuxogun, konto obxBalla SOroBOpu 3a CTOKM M YCIYrK, KakTo U
MCC 11 [oeosopu 3a cmpoumericmeomo, KONTO obxBalla AOroBOpM 3a CTPOMUTENCTBOTO, U
cBbp3aHute ¢ Tax MNKP n KPMC®O.

CtaHgapTbT e 6asupaH Ha npuHuMna, 4Ye NpUXoauTe ce npusHaBaT, KoraTto KOHTPOMbT
BbpXy CTOKaTa Unu ycnyraTta ce NpexBbpriv Ha KrMeHTa.

PbkoBOoACTBOTO Ha [OpyXecTBOTO € oueHWUno edektute OT npunaraHeTo Ha HOBUA
CTaHOapT BbpXy (PMHaAHCOBUSA My OTYET U He e maeHTuduuupano obnactute, KOUMTO LWe 6bAT
eBeHTyarHo 3acerHaTu.

lMpuxodu om npodaxba Ha nNPodyKUUsi U CMOKU

BEBIITAPCKA PO3A ALl npogaBa OCHOBHO rotoBa npoaykums. CneumdpudHmTe 3a uenute
Ha npunoxeHneto MC®O 15 TbproBcku yCcnoBus ca, Ye TpaHCMopTa Ha NpOoAyKuMsiTa 3a U3HOC
obnyarHO ce opraHuaupa OT APYKECTBOTO, KaTo 3a LenTta ce HaemaT TpaHChopTHU upmu.
CTonHOCTTa Ha TpaHcnopTa Ce Karnkynupa B nNpodakHaTa LeHa Ha NPoayKuMsiTa U CTOKUTE.

Mpn npogaxbuTe Ha NPOAYKUMS MPUXOLMTE Ce MPU3HABAT, KOratO BCUYKM CbLLECTBEHMU
puUckoBe 1 Nonaun, NPon3TnYaLLmM OT TaXHaTa cCoO6CTBEHOCT NpeMMHaBaT B KynyBadya.

PbkoBoactBOTO Ha [py)KeCTBOTO € OUEHWNO, Ye MpuM3HaBaHETO Ha npuxogute oT
npogaxba Ha HeroBaTa NPoOAyKUUSA Lie cTaBa No MeToAa ,B TOYHO onpefeneH epemesu MoMeHm"
cbrnacHo MC®O 15, koraTto KOHTPONMbT BbPXY NPOAYKUUSATA Ce NPEXBBPIS BbPXY KIMEHTa.

MpunaraHeto Ha MC®O 15 moxe ga goBede OO0 waeHTUUUMPAHE Ha OTAENHU
3a0bIDKEHNA 3a U3MbIIHEHWE NpPU NpogaXouTe 3a U3HOC B CriyvyauTe, B KOUTO OPYXXECTBOTO Mma
aHraXXMMeHT [a opraHuaupa TpaHcnopTa H CToKaTa [0 YrOBOPEHO MeCTOHa3HayYeHue, a KOHTPONbT
BbpXy NpodageHaTta npoaykumus € NPeXBbPSIEH KbM KIIMEHTA B MOMEHT, NO-paHEH OT MOMEHTa Ha
nosly4aBaHeTO Ha cTokaTa B MecTOHasHayeHneTo. ToBa 6m goBeno 4o Npu3HaBaHe Ha npuxoga oT
TpaHCMNopT B NO-KbCEH MOMEHT.

[pyxecTBOTO € Hanpaswuno NpnbnManMTenHa oueHka 1 € YCTaHOBUNO, Ye epeKTbT OT Teaun
NPOMEHMN € HECBLLECTBEH M HE OYaKkBa Aa MMa CbLUECTBEH e(eKT BbpXy COOCTBEHUSI MYy KanuTan
kbm 31.12.2019r.

AegaHcu rosnydeHu om KrueHmu
BEB/IFTAPCKA PO3A ALl o6rnyaHo cbbupa KpaTKOCPOYHM aBaHCK OT KITMEHTU, KOUTO HAMAT
CbLUECTBEH KOMMOHEHT Ha bmHaHcupaHe. Npu BbBexaaHeTo Ha MCPO 15 npencraBaHETO Ha
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Te3n aBaHCKM B OT4yeTa 3a (PMHAHCOBOTO CbCTOsIHME LWe 6bae MPOMEHEHO U OT ,ThbProBCKU
3aabikeHus” we 6bae NnpeMecTeHo B ,,MacmBm NO SOrOBOPU C KITUMEHTKH'.

Mpomenn B MC®O 2 ,lMnawaHe Ha 6a3aTa Ha akumn“ — npmet ot EC Ha 26 deBpyapwu
2018 r. (B cMna 3a roguwiHM nepuoam, 3anoysawm Ha unu cneq 1 adyapm 2018 r.) — opyXecTBoTo
He npunara NOCTaHOBKWTE Ha TO3M CTaHAapT.

Mpomenn B MCC 40 ,MHBecTMLMOHHU uMOTU* — npueT oT EC Ha 14 mapT 2018 r. (B
cvna 3a roguwHu nepuogum, 3anodsawm Ha wnu cneg 1 sHyapm 2018 r.); TpaHcdepn Ha
WNHBECTULIMOHHM MMOTW. Tasm NpoMsiHa € CBbp3aHa C NPeAoCTaBsHe Ha OMbIIHUTENHO MNOSICHEHNE
OTHOCHO YCnoBMSATa W KpUTEpUUTE, KOUTO [OnyckaT TpaHchep KbM WM OT KaTeropus
,2MHBECTULMOHHN umoTK“. OLe no-cneumanHo, korato obekTbT Ha TpaHcdep ca crpagun B CTPOEX
npu cMsiHa Ha ynoTtpebarta um. TakuBa TpaHcdepu ca Bb3MOXHM U NO3BOMEHU, CaMOo KoraTo ca
M3MNbITHEHN MMM PECNEKTUBHO KOraTto BeYe He ca U3NBbIIHEHW KpuTepuute M geduHuumaTa 3a
WHBECTMLMOHHN UMOTW — TOraBa ce Mpuema, Ye ca Hanuue [okasaTernictBa 3a CMmsiHaTa Ha
ynotpe6ata um. NpomsiHa B HamepeHusiTa UM NNaHoBeTe Ha PbKOBOACTBOTO HE Ce cyuTaT 3a
AOKa3aTencreo 3a NPOMSAHa.

2.2.3. Cranpaprtyu, aMerHernnst v RasscrHernns, KONTO Bce oue
He ca eneanw 2 eunna

MC®O 17 3acTpaxoBaTesiHu JOroBopU

MC®O 17 usnckea 3actpaxoBaTesnHuTe 3aab/HKEHMA Aa Ce OLUeHsiBaT MO TeKylla CTOMHOCT
Ha M3MbIIHEHME W OCUrypsiBa MO-eQHaKbB MNOAXOL 3a M3MepBaHe M MNpeacTtaBsHe 3a BCUYKM
3acTpaxoBaTeNnHU AO0roBopu. Te3an U3UCKBAHUA ca npeaHasHadeHW Oa MoCTUrHaT uenta Ha
nocrnegoBaTtenHo, 6asMpaHo Ha NpuHUMNa OTYMTaHe Ha 3acTpaxoBatenHute gorosopu. MCOO 17
3amectBa MC®PO 4 3acTtpaxosatenHu gorosopu kbM 1 aHyapu 2021 r. CTaHOapTbT BCE OLLE He e
npuet ot EC.

MC®O 3 BusHec kom6buHauuu (U3ameHeHuns): flecbmHnumn 3a 6usHec
M3meHeHunsATa ca B cuna 3a roguHn nepunogu, 3anoysaium Ha unm cneq 1 sHyapm 2020 r.,
KaTo ce no3sonsBa No-paHHOTO UM NpunaraHe. Te Bce owe He ¢ npueTn ot EC.

MU3meHeHne B MMC 1 MNpeacraBsaHe Ha ®PuHaHcoBM oT4yeTn 1 MCC 8 CyeToBOAHa
nonutuka, NMpomeHn B CyeToBOAHUTE NMPUONU3UTENHU OLEHKM U rpewku: JecdmHuuma 3a
CbLUEeCTBEHOCT

M3meHeHunsATa ca B cuna 3a roguiHn nepunogu, 3anoysaium Ha unm cneq 1 sHyapm 2020 r.,
KaTo ce nos3eofsiBa NO-paHHOTO MM npunaraHe. M3ameHeHusita passicHABaT geduHuumsita 3a
CbLLECTBEHOCT 1 Kak TpsibBa Aa ce npunara TS, kKato NpeAoCTaBAT NPaKTUYECKN HAaCOKKU, KOUTO A0
cera ca 6unu BknoyeHn B gpyrm MCPO. WM3meHeHusTa CbWO Taka MNOsICHABAT, 4e
CbLLIECTBEHOCTTa 3aBUCU OT ECTECTBOTO M 3HAYMMOCTTa Ha UHGopmauumaTa. Tesn N3MeHeHus Bce
owle He ca npuetun ot EC. [pyXeCcTBOTO e aHanuanpa u oueHn epekTute OT U3MEHEHNSITA BbPXY
PUHAHCOBOTO CbCTOSIHME UNKN pe3ynTaTuTe OT AENHOCTTA.

Pedopma Ha pecepeHTHaTa nuxea (uameHeHust Ha MC®0O 9, MCC 39 u MC®O 7)

N3meHeHunaTa B pecpopmata Ha pedepeHTHaTa nuxea (M3meHeHns Ha MCPO 9, MCC 39 n
MC®O 7) nosicHaBaT, Ye NpeanpusTMaTa LWe NpoAbibkaT Aa npunaraT onpegeneHn U3nckBaHus
3a OTYMTaHe Ha Xe4XMpaHeTo, KaTo NMpMeMart, Ye nokasaTenaT 3a NINXBEH NPOLIEHT, BbPXY KOMTO
ca XemKMpaHUTE NapyvyHW MNOTOUM W Mapu4HMTE MOTOUM OT MHCTPYMEHTa 3a XemXupaHe ca
6asunpaHu, HAMa ga ce NPOMEHST B pe3ynTaT Ha pedbopmaTta Ha pedpepeHTHaTa nmxaa.

2.3. Baza za izvepeane

PNHAHCOBUAT OTYET € U3roTBEH B CbOTBETCTBME C npuHUuNna Ha UCTopuyeckatTa LeEHa,
MOD,VIC*)VILI,VIpaHa B onpenernieHn criydaun ¢ npeoueHKata Ha HAKOMN akTUBU MO TAXHATa cnpaBennmBea
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CTOMHOCT KbM AaTaTa Ha CbCTaBsiHe Ha (PMHAHCOBUSI OTYET KaTO TOBA € NMOCOYEHO B CbOTBETHUTE
cbnpoBoXgaLm 6enexku.

2.4. Devicreawo npeanpusitTue

®UHAHCOBMAT OTYEeT e Mu3roTBeH Ha 6asa npeanonoXeHUeTo, 4Ye [OpPYKECTBOTO e
AencTBaLlo NpeanpusaTie U We npoabihkaea cBosiTa AeNHOCT B 0603pMMo Gbaelle.

2.5. DynxkunoranHa BanyTa i BanyTa Ha npeacrassne

To3n oMHaHCOB OTYET € NpeacTaBeH B ObNrapcku fieBa, KOSTO € (pyHKUMoHanHaTa BanyTta
Ha gpyxecTtBoTo. [peacrtaBeHaTa uHaAHCOBa MHAOPMaLMs B ObIrapcky feesa € 3akpbriieHa ao
xunagu. Mpyn nbpBOHayanHO nNpusHaBaHe, CAenka B YyxdecTpaHHa BanyTa ce 3anucBa BbB
dyHKUMOHanHaTa BanyTa, KaTo KbM CymaTa B YygecTpaHHa BanyTa ce npunara obMeHHUST Kypc
KbM MOMEHTa Ha caenkata wunu onepauusaTta. [lapuyHuTe cpeacTBa, B3emaHusTa U
3a0bIDKEHUATa, KaTo MOMETapHU OTYETHU OBEKTW, OEeHOMUHMPaHM B 4YyXXOeCTpaHHa BanyTta ce
oTyMTaT BbB (PYHKUMOHANHaTa BanyTa kaTo ce npunara obMeHHusT Kypc nybnukysaH ot BHB 3a
nocrnegHusa paboTeH OeH Ha CbOTBETHMA Mecel. Kbm 31-BM OekeMBpu Te Ce oueHsiBaT B
Gbnrapcku neea, KaTto ce U3non3ea 3aknYnTENHUAT obMeHeH Kypc Ha BHB.

3. HAEDUNHVUNA W OLUEFRKA HA ENEMEHRTUATE BbB
DAHRAHCOBNA OTHET:

3.1 denrorpaviFin MmaTepuan-Aan axkruewn

HeTekywinTe akTUBM Ce OTYMTAT KaTo MMOTU, MALLMHWN N CbOPBXEHWS, KOrato OTroBapsaT Ha
kputepunte Ha MCC 16 3a npusHaBaHe. MiMoTuTe, MalmHUTE N obopyaBaHETO (AbiroTpanHu
mMaTepuanHu  aKkTuBuM) ca  nNpeactaBeHM  BbB  (PUHAHCOBMSA  OTY4eT N0 LeHa
npuaobveaHe/cebecTONHOCT.

MupEoHavuanHo oueHsIBane

Mpn nbpBOHaYanHo npuagobnBaHe UMOTUTE, MALLMHUTE U OOOPYABAHETO Ce OueHsiBaT Mo
LeHa Ha npugobuBaHe (ceb6eCcTOMHOCT), KOATO BKNHOYBA MOKYMHATa LieHa, MUTHUYECKUTE Takcu n
BCUYKN OpYrM NPeKkM pasxonu, Heobxoaumm 3a npuBexgaHe Ha akTMBa B pabOTHO CbCTOSHME.
lMpeknTe pasxoam OCHOBHO ca: pa3xoau 3a noarotoeBka Ha obekTa, pasxoau 3a MbpBOHAYanHa
JocTtaBka U obpaboTka, pasxoauTe 3a MOHTaX, TPAHCMOPTHU Pa3xO4n, pa3xo4u 3a XOHOpapwu Ha
nuua, CBbP3aHKu € NpoeKkTa, HEBb3CTaHOBAEMM daHbLN U Op.

[pyxecTBOTO € onpenenuno cTtonHocTeH npar oT 500 nB., No4 KOWTO NpuaobuTnute akTMBM
He3aBMCUMO, Ye MpuUTEeXaBaTa XapakTtepuctukarta Ha AbfroTpaeH akTuB, Ce M3NUKBAT KaTo TEKYyLL,
pa3xod B MOMEHTa Ha NpugobrBaHETO UM.

NMeoecneagaw® oueHsIBaKHe

N36paHnaT OT OpyKeCcTBOTO NOAXOA 3a nocriefBalla OueHKa Ha UMOTUTe, MalluHUTE,
CbOpbXeHuaTa 1 obopyaBaHETO e mogena Ha ueHaTta Ha npugobmsaHe no MCC 16 VMmotw,
MaLLVHW, CbOPBbXeHMA 1 0bopyaBaHe, HamaneHa ¢ Ha4YMCneHMTe amopTm3aLmn.

C nocneppalunTe pasxoau, CBbp3aHW C OTAENeH AbMAroTpaeH mMaTepuaneH akTue, ce
kopurmpa 6anaHcoBaTa CTOMHOCT Ha akTuMBa, KOraTo € BEepoOSsiTHO [PY)XeCcTBOTO Ada uMMma
MKOHOMMYECKA M3roga Haa Tasu OT MbpBOHAYalHO OLEHeHaTa CTaHgapTHa e(gEeKTMBHOCT Ha
CbllecTByBalna aktme. Bcumukm gpyrm nocnegsanun pasxoau ce npusHasaT 3a pasxogum B
nepvoga, npes3 KOMTo ca HanpaBeHMU.

[ObnroTpanHuTe MaTtepuanHM akTMBM cCe OTnMcBaT npu npogaxba wmnu Korato He ce
OoYakBaT HUKAKBM MKOHOMUWYECKN M3roAN OT M3MNON3BAHETO Ha akTUBa MM Npu ocBoboXxaaBaHe OT
Hero.
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Korato gbnroTpaeH matepuaneH akTMB ce TpaHcopmupa B CTOKa HsAMa da ce otyuTa
nevyan6a wnu 3aryba. LleHata Ha npugobuBaHe Ha cTokaTa we e GanaHcoBaTa CTOMHOCT Ha
OTNMUCaHUSA ObNroTpaeH MaTepuaneH akTmB.

Korato abnrotTpaeH maTepvaneH akTuB € MnosflydeH B pes3ynTaTr Ha 3aMsiHa UM YacTudHa
3amsiHa cpelly ApYyr HecxodeH ObMAroTpaeH matepuarneH akTMB WUNU OpYrn akTUBM, LieHaTa Ha
npuoobuBaHe LWe ce onpegens no crnpaBegnuBaTa CTOMHOCT Ha MOMyYEHUS akTUB, KOSITO €
€eKBMBaNeHTHa Ha crnpaBeanuBata CTOMHOCT Ha OTAAOEHUSA akTMB, KOpUrMpaHa C BCUYKM
NpexBbpfeHn napuyHn cpeactsa. Bb3HMKHanata pasnuka mexay ueHata Ha npugobuBaHe Ha
nonyyYeHns akTMB M cymaTa OT ©OanaHcoBaTa CTOMHOCT Ha OTAAAEHWst akTUB W BCUYKK
NPexBbpreHN NapuyHU CPeACTBaA e ce oTYnTa KaTo nevanba wunu 3aryba.

MeTaoaun na aMmopTuaunsn

AMopTuanpyemata CTOMHOCT Ha AbMroTpanHUTe MaTepuanHu akTMBM € paBHa Ha
oT4yeTHaTa UM CTOMHOCT. [bnroTpanHUTe MatepuanHu akTMBM Ce amMopTU3vMpaT MNo JIMHEWHMSA
METOA CMpsIMO OnpedeneHus nm noneseH XuBoT (CPOK Ha rogHocT). CpokoBeTe Ha rogHoOCT ca
onpefgeneHn cnopen nepuvoabT, Npe3 KOWMTO ce npegnonara, Ye amopTu3upyemuTe akTMBu Lie
6boaT n3nona3saHM OT APYKECTBOTO, KaTO € B3eTO npeaBua TAXHOTO npeanonaraeMo usnyecko
N3HOCBaHe N MopanHo octapsisaHe. CpokoBeTe ca onpeaeneHn, KakTo cneasa:

Crpagn —25r.

MawwwmHn n obopyasaHe — 3.33 1.
ABTOMOGMM — 4 T.

Komniotpn — 2 r-

[pyrvn gbnrotpanHun aktmemn — 6.66 r.

OCezuera Ha axKTunewn

3a amopTusMpyemmte akTMBU Ce W3BbpLUBA PErynsapHO TecT 3a obe3ueHka, Korato
cbbunTns unu NpomeHn B obcTodATENncTBaTa ca npusHak, Ye GanaHcoBaTa CTOMHOCT Ha akTuea
MOXe [a He e Bb3CTaHOBUMA.

3arybarta ot obesLeHKa Ha akTMB Ce NpM3HaBa BegHara Kato TekyL pa3xo 3a AeWHOCTTa.
AKo cneg u3BbplieHa obesleHka Ha akTMB HerosaTa Bb3CTaHOBMMA CTOMHOCT MNPEBULLIM
OanaHcoBaTa My CTOWHOCT, LUe OTpa3siBa Bb3CTaHOBsIBAaHe Ha 3arybarta oT obesueHka — KaTo
TeKyLl npuxopn OoT AerHOCTTa — 4O pa3Mepa Ha npeaxogHaTa obesueHka, KoaTo e 6una oTpaseHa
KaTo TeKyLl pa3xof 3a AeNHocTTa.

3a akTmBu, 3a kouMTO € Guna npusHaTa 3aryba oT obesueHka, LWe ce npaBu nocregsaly
TeCT 3a eBeHTyanHO Bb3CTaHOBsIBaHe Ha obe3leHkaTa Ha BCsika gaTa Ha W3roTBAHE Ha
(PMHAHCOBM OTYETN.

3.2. enrorpgavin neMaTeRpuanHAnu akruewn

[ObnroTpaHuTe HemMaTepuanHu akTMBM Ca OLEHEHM MO TsXHaTa LeHa Ha npuaobuBaHe,
HamarieHa C HayMcrneHaTa aMmopTmM3auusa u npusHatata obesueHka. HemaTepuanHute akTMBuM Ha
OPY)XeCTBOTO [MaBHO Ca TbProBCKM Mapku. HemaTtepuanHute akTmBM ca npencrtaBeHM BbB
duHaHCcOBMA OTYET MO CeBGEeCTOMHOCT, HaManeHa C HaTpynaHata amopTu3auusa u 3arybute ot
obesLleHka.

B OpyxecTtBOoTO ce npunara fMHeeH MeTon Ha amopTu3auus Ha HeMaTepuanHuTe akTUBK
npu onpegerieH noneseH XunBoT OT 2 A0 5 I., C U3KMYEHME Ha TbProBCKUTE MapPKK, YNUTO XKUBOT €
onpeneneH Ha 10 .

BanaHcoBata CTOMHOCT Ha HemaTepuanHuTe akTUBWM MNOASNIEXM Ha nperneg 3a
obes3leHkKa, korato ca Hanuue cbbuTtud, nnm npoMeHn B obctosTencrearta, KOMTO MocoyBaT, 4ye
OanaHcoBaTa CTOMHOCT OM Mornma ga HagBuwaBa Bb3cTaHOBMMaTa MM CToMHOCT. Toraea
obe3LeHKaTa ce BKMOYBa KaTo pasxon B oT4yeTa 3a BceobxBaTHUSA 4oxo[.
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3.3. Marepwuanaun anacw

MaTepranHute 3anacuM ce oueHsBaT MbpBOHAYanHO MO AOoCTaBHaTa CTOMHOCT, KOSITO
npeacTaBnsiBa cymaTta OT BCUMYKM pas3xogu MO 3akynyBaHETO WM npepaboTkaTta, KakTto u apyru
pa3xoan, HanpaBeHW BbB Bpb3ka C AOCTABSHETO Ha maTepuanHuTe 3anacu OO CerawHoTo UM
MECTOMOSOXEHME N CbCTOSTHUE.

MeToabT 3a oueHKka Ha MaTepuanHuTe 3anacu npu TAXHOTO OTNWCBaHe e ,cpefHa
npeTterneHa ueHa’.

MaTtepuanHute 3anacM Cce OuUeHsBaT Mo MO-HWCKata OT JoCTaBHaTa W HeTHaTa
peanudyema CTOMHOCT, KaTo pasnukaTta e ce OT4MTa KaTo ApYrn TEKYLUM pasxoam 3a AeNHOCTTa.
B Kpas Ha oOT4yeTHMS nepvog Ce MnpaBuM OLEHKa Ha HeTHata peanudyema CTOWHOCT Ha
MaTepuanHuTe 3anacu.

CebecTorHOCTTa Ha npoaykuuMsitTa ce onpegenss OT CTOMHOCTTa Ha ynoTtpebeHuTte
martepuanu, pasxoguTe 3a npepaboTka U Opyrute pasxodu CBbp3aHWM C NPOU3BOACTBOTO Ha
CbOTBETHaTa NpoAyKuusi. BkrnoyBaHeTO Ha MNOCTOSIHHUTE OO0 MPOU3BOACTBEHM pas3xoan B
cebecToMHOCTTa Ha npou3BexgaHata npoaykuus ce u3BbpwBa Ha 6asata Ha HopmanHus
KanauuteT Ha nNpou3BOACTBEHUTE MoLWHOCTU. W3bpaHata oOT gpyxecTtBoto 6asa 3a
pasnpeneneHneTo UM rno NpoaykTn € obem npomnssegeHa npoayKuus.

B cebecTtonHOCTTa Ha npou3BegeHaTa NPOAYKUWUS HE Ce BKoYBaT agMUHUCTPATUBHUTE,
dmHaHCOBUTE, U3BBHPEAHUTE pasxoau M pasxoauTte no npopaxobute. Tesn pasxoau ce otuumtaT
KaTo TeKyLuM B Nepuoa, B KOMTO Ca HanpaBeHMW.

He3aBbpLUEHOTO NPON3BOACTBO € OLEHEHO NO CTOMHOCTTA HA OCHOBHUTE NPOW3BOLCTBEHMN
pa3xoau, 40 CTeneHTa Ha CBOsiTa 3aBbPLLEHOCT.

Mpn ynotpebata (npogaxbaTa) Ha maTepwanHuTe 3anacu ce Wu3nons3sa MeToobT Ha
cpegHo-npeTerneHara ueHa (cebecTtomHocT).

HeTHaTa peanusvpyema CTOMHOCT npeAcTaBnsBa npubnuautenHo onpegeneHata
npogaxHa LeHa Ha JafdeH aKkTMB B HOPMasHuMsa Xo4 Ha CTOMaHcKa AEeWHOCT, HamaneHa cC
NpMbnNunanTenHo onpeaeneHnTe pasxogu No OOBLPLUBAHETO B TbProBCKU BWUA HA TO3M aKTUB U
NpubnunanTenHo onpeaeneHnTe pasxogu 3a peanusaums. Ta ce onpegens Ha 6asa aHanus ot
cneumanucTn B OpYXeCTBOTO, KaTo Ce M3non3sa MHoOpMauumsa 3a LEeHU OT MocnegHu AO0CTaBKM
n/unn obepTHN LLEHN HA MaTepuanHy 3anacu ot CbLyMsa BUA.

3.4. Bzeviannn

BaemaHusiTa ce npeactaBAT M OTYMTaT MO HOMMHANHaTa MM CTOMHOCT, HamarneHa c
pa3mepa Ha obesueHkaTa 3a Hecbbupaemm cymu.

MpnbnuanTtenHa oueHKka 3a CbMHUTEITHM B3eMaHUS ce npaBu, KoraTo 3a cbOMpaemocTTa
Ha usanarta cyma WUim Ha 4acT OT Hesl CbLLeCTBYBa BMCOKA HECUTYPHOCT.

Hecbbupaemute B3emMaHus ce OoTnNUCBAT U3LASO, KOrato NpaBHUTE OCHOBaHWA 3a TOBa ce
YCTaHOBAT.

B3semaHusiTa B neBa ca OLEHEHM MNO CTOMHOCTTA Ha THAXHOTO Bb3HWKBaHE, a
OEHOMMHMpPaHNTE B YyXKOEeCTpaHHa BanyTa ca NpeoueHeHn no 3aknoumtenHus kypc Ha BHBE kbm
31.12.2019 r. n pasnuk1MTe N NpeoLeHKaTa ca BKIIOYEHM KaTo TeKyLL Npuxo4 unm pasxod B OtyeTta
3a poxoaute. O6e3ueHka He e N3BbpLUBaHA, Tbi KaTo CbLUMTE Ca C TEKYLL XapakTep.

3.5. Mapwuuawn cpeacTaa

MapuyHuTe cpencTBa BKMAOYBAT Napu4HM CpeacTBa B Opon u 6e3cpoyvHM 4enosnTy,
CbOTBETHO B fieBa U BbB BarnyTa.

MapnyHUTE ekBMBaNeHTN ca KpaTKOCPOYHU, BUCOKONUKBUAHN UHBECTULMM, KOUTO Ca NECHO
o0pblUaeMn B KOHKPETHW NApUYHU CyMU U CbObpXaAT HEe3HauyuTeneH puck OT MNpomsiHa B
CTOMHOCTTa UM.

MapuyHuTe cpeactBa B fieBa Ce oueHsiBAaT MO HOMUHanNHata WM CcTomHocCT. [lpwu
npnaobmBaHeTO Ha YyXaecTpaHHa BanyTa € Bb3nNpueTo Aa ce npunara ooMeHHuAT kypc Ha BHB
KbM JaTaTa Ha nonyyaBaHeTo UM. Bb3HUKHanNUTe npes roguHaTa U B Kpas Ha rogmHaTta KypcoBwu
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pasnuku ce OTYUTaT KaTo Tekywmn pasxogu/npuxogun. B wHouBmayanHus otyeT 3a pMHaHCOBOTO
CbCTOSAHME TS Ce NpeAcTaBd No 3akntoumTenHus kypc Ha BHB kbm 31.12.2019 .

3a uenute Ha CbCTaBAHETO Ha WHAMBMAYaANHWA OTYET 3@ NapuyHMTE MOTOUM, NMapuTe U
napuyHUTE eKBMBANEHTU ca npeacTtaBeHn kaTo HebnokupaHy napu B 6aHka 1 kaca.

3.6. Teproeciy, NEHCUOHFN W APRYTrN Iaa=Ker s

3agbmkeHusATa KbM [OOCTaBYMUM M OpPYrUTe TeKyluM 3adbiDKEeHUss ca OTYETEeHM Mo
CTOMHOCTTa Ha opurMHanHuTe gaktypu (cebecTomHOCT), KOATO Ce npuema 3a cnpasegnveaTta
CTOWHOCT Ha caenkaTta, KoaTo we 6bae nsnnateHa B 6baeLle cpeLly nonyyeHnTe CTOKU U YCIyTu.

TpyooBuTe N OCUTYPUTENHUTE OTHOLLEHUSA CbC CIYXUTENUTE B APY)XECTBOTO Ce OCHOBaBaT
Ha pasnopenbute Ha Kogekca Ha Tpyda U Ha OCUrypUTENHOTO 3aKOHOAaTENCTBO.

PabotogatenaT u3BbplIBa 3aAbIDKUTENHO OCUTypsiBaHE Ha HaeTus nepcoHan 3a
NEHCMOHHO, 34paBHO M cpeLly 6espaboTuua ocurypsisaHe.

OcuryputenHute M MNEHCUOHHWUTE CXEeMW, NpunaraHn OT APYKEeCTBOTO B KayeCcTBOTO My Ha
paboTtogarten, ce ocHoBaBaT Ha GbNrapckOTO 3aKOHOOATENCTBO M ca Ha 6as3a npegBapuTErHO
TBbPAO OnpeaeneHn BHOCKM.

CbrnacHo 6bnrapckoTo 3aKoHOA4ATENCTBO M JOrOBOPUTE C NepcoHana, ApyXeCcTBOTO € ANTbXHO Aa
nsnnawa obeseTeHnsa Npu NEHCMOHMPAHE Ha CBOUTE CIYXUTENMN.

[pyXecTBOTO pasnonara C He3aBMCKMMa akTioepcka OLeHKa Ha 3a4b/MKEHNETO Nopaaun, KOeTo nMma
HagexaHa oueHKa, No KOSATO Aa Nnpu3Hae NpoBu3nsa BbB (PUHAHCOBMUSA OTYET.

KpaTkocpouHnTe goxogm 3a nepcoHana (M3uckyemu B pamkmte Ha 12 meceua cnep kpas Ha
nepuoga, B KOMTO NepcoHansbT € NOMOXWI TPy 3a TAX) ce Npu3HaBaT KaTo pa3xon B OT4eTa 3a
npuMxogu 1 pa3xogu B Nepuoaa, B KOWTO € MONOXEH TPYAbT 3a TAX U KATO TEKYLLO 3agblhKeHue
(cneg npucnagaHe Ha BCUMYKM NfaTeHM Bede CymMu K nmonarawy ce yApPbXKKW), B HEAUCKOHTUpaH
pasmep.

Mpn onpegensHe Ha cerawHata CTOMHOCT Ha ObATOCPOYHUTE 3a4bIDKEHUS KbM
nepcoHana nmnpu MNEeHCUOHMpPaHe ca W3NON3BaHM M3YUCNEHUS Ha CepTUdULUPaHU akKTIoepw,
6asupaHn Ha NPeanonoXeHMs 3a CMbPTHOCT, TEMMN Ha TEKy4eCTBO Ha nepcoHana, 6baeLlo HMBO
Ha paboTHW 3annaTu U QUCKOHTOB hakTop.

3.7. MNpeoananwn

[MpoBu3nmMTe ce npu3HaeaT, Korato [ApPYXeCTBOTO MWMa HAaCTOALWO MNpaBHO WNn
KOHCTPYKTUMBHO 3adblihKeHue KaTo pesyntar OoT MuHano cbbutue, 3a 4YnmeTo noracsiBaHe e e
Heobxoaumo Aa 6bae M3BbPLUEH pa3xod Ha pecypcu, KOUTO HOCAT MKOHOMMUYEecKa usroga, kato e
Bb3MOXHO Aa 6bAe M3BbpLIeHa OueHKa Ha cymaTta 3a noracsiBaHe Ha 3agbinkeHueTto.Korato ce
n3rnonsBa OUCKOHT, OTYETEHUAT pa3Mep Ha NpoBU3MSATA LUe ce yBernvyasa npes BCeKU nepuopg c
uen ga ce oTpasu uU3MMHaNoTo Bpeme. ToBa yBenuyeHwe LWe ce npusHaBa KaTto (PUHaAHCOB
pasxop.

YCNOBHOTO 3aAbiDKEHME Ce OMoBecTsABa B OTYeTa, OCBEH ako BepodATHaTa HeobxoaumocT oT
n3xodsl, napudeH MNOTOK pecypcu, BKNIOYBALLM WKOHOMUYECKM MOM3W, 3a noracsBaHe Ha
3a4biMKeHUeTo, e oTaaneyeHa BbB BPeMETO.

3.8. Janssrun BpeMerHn Rarukun

[daHbyHUTE BPEMEHHM pas3fnuKkM LWe ce HauucnasaT no GanaHcoBuMsi METo4 3a BCUYKM
BPEMEHHM PasnuKy, SBABaLUM Cce MeXAy OaHbyHaTa OCHOBA Ha akTMBWUTE W MacuMBUTE N TAXHaTa
©anaHcoBa CTOMHOCT, (hopMmnpaHa 3a LenumTe Ha CHETOBOAHOTO OTuYuTaHe. MNpn nsumncnasaHeTo Ha
OaHbYHUTE BPEMEHHU pasnuKkM Lie ce M3nonssBaT [JaHbYHW CTaBKW, KOUTO Ce OTHacAaT 3a
nepvoauTe Ha obpaTHO NPOsIBNEHNE Ha JaHbYHUTE BPEMEHHN PasfvKu.

OCHOBHUTE BpEMEHHM pa3fnukm Bb3HMKBAT OT obesleHKaTa Ha B3eMaHus M HauYUCrieHu
pasxoan 3a npoBu3uMW. Bb3cTaHOBUMUTE [OaHbYHM BPEMEHHW pPasfnuku, npomsTuyawm oT
npeHacsiHe Ha HeM3Mnon3BaHW AaHbYHM 3arybu oT NpeaxogHn OTYETHU Nepuoau e ce npusHasat
caMO B Cny4an, Yye e BEepOsiTHO HannuMeTo Ha JocTaTbyHW MO pa3mMep Obaewm obnaraemmu
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ne4yandbm B paMkuTe Ha HOPMATUBHO ONpefdeneHuTe cpokoBe, 3a Ada ObaaT Tesn 3arybu
N3Mnon3BaHu.

3.9. CoGeraen vanuTan n PuHaricoe pesynrar

BBIITAPCKA PO3A Al e akuvoHepHO [ApYyXecTBO M e 3afdblKeHO ha pernctpupa
onpegeneH pasmep akuMOHEpeH Kanutan, Kakto nm ga dopmupa ¢oHa PesepBeH. OCHOBHUMAT
Kanutan e npeacTaBeH NO HeroBata HOMMHamHa CTOMHOCT M CbOTBETCTBA Ha akTyanHaTa My
cbaebHa peructpauua. Tekywmute gaHbum BbpXy nedanbarta ca onpegeneHn B CbOTBETCTBUE C
N3NCKBaHNATaA Ha OBLNrapCKOTO AaHbYHO 3akoHogaTencrtso. HomuHanHaTa AaHbyHa CTaBka 3a
2019 r. e 10%. [daHbuuTe ce BHacAT CBOEBPEMEHHO B OwmkeTa. HeTtHata nedyanba ce
pasnpenens 3a AMBMAEHTU, UNN OCTaBaT KaTo HepasnpegeneHa 3a 6baelm nnawaHus.

OcHOBHUTE OOXOOM Ha aKkuusa ce U3YUCnABaT KaTo ce pasgeny HeTHata neyanba 3a
nepvoda, noanexawa Ha pasnpegerieHne Mexay akunmoHepuTe, nputexareny Ha OBUKHOBEHU
aKkuun, Ha cpegHo-npeTerneHns 6pon Ha AbpkaHNTe OOMKHOBEHWN aKkUMK 3a Nnepuoaa.

OCHOBHUAT KanuTan e nNpeacTaBeH No HeroBaTa HOMWHaNHa CTOMHOCT M CbOTBETCTBA Ha
aKkTyanHata My cbaebHa permctpauus.

lMokasaTen (xun.n..) OumeHcus 2018 2019
Npuxoan OT OCHOBHA AENHOCT Xun.neea 6667 6062
pasxoau 3a OCHOBHa AENHOCT Xun.nesa 6381 6296
nevan6a oT OCHOBHa AENHOCT Xun.nesa 521 9
HeTHa nevyanba oT genMHocTTa Xvn.nesa 468 2
CymMa Ha aKkTuBuTe, B T.4.: Xun.nesa 8585 7923

- HeTeKyLK Xun.neea 3596 3122

- TeKyLu Xvn.ne.a 4989 4801
HETHU aKTUBM Xvn.nesa 7339 6911
aKUMOHepEH Kanutan JleBa 5350980 | 5350980
Gpon akumu 6pon 5350980 | 5350980

3.10. NMpuarasane Ha npuxeanTe

MpuxoguTe ce onpeaenaTt no cnpaBeanMBaTa CTOMHOCT Ha NOSTYYEHOTO MY NOAMEXALL0TO
Ha nony4YaBaHe Bb3HarpaxgeHue nog opmarta Ha napuyHn cpeacTsa Unm napuyHu eKBMBaneHTu.

MpuxoguTe ce Npu3HaBarT, Korato: (a) e BeposATHO NpeanpuMaTUEeTO Aa MMa UKOHOMMUYECKa
n3roga, cBbp3aHa CbC caenkara; (6) cymarta Ha npuxoda moxe ga 6bae HagexaHo u3dncnexa; ()
HanpaBeHWUTe pa3xo4u Mnu Tesu, KOUTO Wwe 6baaT HanpaBeHW BbB Bpb3ka CbC caenkata, morat
Aa Oboat HagexgHo wuamepeHu; M (f) npuxoauTe 3a BCsAKa cOenka we ce npusHaear
€0HOBPEMEHHO C U3BbPLUEHUTE 3a Hesl pa3xoau (MPUHLMN Ha CbNOCTaBMMOCT MexXay npuxoaute u
pasxoauTte). lNMpuxoante He ce npu3HaBaT, Korato pasxoguTe He Mmorat ga 6baaT HagexaHo
N3YNCNEHMN.

MpuxoguTe CBbpP3aHM CbC caernka 3a WM3BbpLUBAHE Ha YCnyru, we ce npusHaesaT B
3aBMCMMOCT OT e€Tana Ha 3aBbpLUEHOCT Ha caenkata KbM [atata Ha CbCTaBSHETO Ha
cyeToBogHMA GanaHc, uMnNu npu ycnosue, Ye pe3ynTaTbT OT CAefnkata MoXe ga Ce OUeHu
HagexaHo. Pe3yntatbT OT caenkarta 3a U3BbpLUBaHE Ha YCNYyru Le ce OueHsiBa HaaexXaHo, koraTto
ca M3NbfHEHNEe eQHOBPEMEHHO CregHUTE YCIOBUS:

(a) cymata Ha npuxoaga Moxe aa 6bae HageXaHoO N3YMCneHa;

(6) NpeanpmsaTMETO Ma MKOHOMUYECKA M3roga, CBbp3aHa CbC CAENKaTa;
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(B) eTanbT Ha 3aBbLPLUEHOCT Ha cAenkaTa 3a W3BbPLUBAHE Ha yCnyrM KbM dartata Ha
CbCTaBAHETO Ha CYETOBOAHMA BanaHc MOXe HafeXaHOo Aa ce onpeaenu; u

(r) pasxoouTe, HanpaBeHW Mo cAenkaTa, KakTo U pasxoauTe 3a 3aBbplUBaHe Ha caenkaTta
MoraTt HadexaHo Aa GbaaTt MamepeHu. ETanbT Ha 3aBbPLUEHOCT Ha caenkaTa e ce onpegens,
KaTo ce HanpaBu NpoBepka Ha U3BbpLieHaTa paboTa.

Mpuxoaoute OT NUXBU ce Npu3HaBaT TEKyLLO NPOonopLUuoHanHo Ha BpemeBaTa 6asa, KOATOo
oTYMTa ePEKTUBHUS [OXOA OT aKTMBA.

Mpuxogute oT npogaxobu kbm 31.12.2019 r. ca 6062 xmn.n., B ToBa 4ncro 5608 xun.ne ot
npogaxba Ha npogykums, 185 xun.nB OT u3BbpLleHn ycnyru, 133 xun.nB. CTOkM M 136 xun.n..
APYrv NPUXOAMW.

XWN.NB.
kbMm 31.12.2019 . kbm 31.2.2018 .
nPuxoaum ot NPOOAXBA HA 5608 6211
NPOAYKLUUA, B T.u.
-  THOTHOHEBW KOMIMO3NUNU 21 585
-  HATYPAJTHM APOMATNYHA 2177 1917
MPOOYKTU

-  KO3METUKA 3410 3709
nPuUxXoaum ot NPOOAXBA HA CTOKWU, B T. 133 60
Y.

-  ®VMPMEH MATA31H 133 60
nPuUxoaum ot NPOOAXBA HAYCNYIU, B 185 239
T.u.

-  TPAHCIOPT, BACTPAXOBKM U 146 201

OPYTU
- CTON 31 32
- UEHTPAINHA 3ABOLCKA 8 6
JJABOPATOPUA
obLlWo 5926 6510

MpuxoguTe oT Npogaxtdu 3a cblmnda nepmog Ha 2018 r. ca 6unm 6667 xmn.ne. Mpuxogute
OT npoaaxbu camo Ha npoaykumna ca 6unu 6211 xun.ne. MNpuxoguTte oT Nnpogaxba Ha npoayKums
kbMm 31.12.2019 r. ca ¢ 603 xmn.ne. No-mManko cnpsmo cblums nepuog Ha 2018 r. ObwuTe npuxoamn
oT npogax6u 3a 2019 r. ca no-manko cnpsmo 2018 r. cbec 149 xun. nB., KOETO € B pe3ynTaT Ha
HamansBaHe NPUXoAnTe OT NPoAaxbu Ha TIOTHOHEBU COYCU U KO3METUKA.

C Han-ronam gan B npuxoguTe oT npogaxkba Ha npoaykums ca:

1. KoameTtununm npogyktn — 3409 xun. ne. nnu 60,79%.

2. HatypanHun apoMatnyHu npoayktn — 2177 xun. ne. nnn 38,82%

3.11. Npwuarnaeane wa pa2axeawnTe

Pasxoaute 3a [OenHOCTTa ca HayucnsiBaHW B MOMEHTA Ha TSXHOTO Bb3HUKBaAHE,
HEe3aBUCMMO OT MNapuUyHUTE MNOCTbMANEeHMs M nnawaHua. OTYnTaHeTo M NpU3HABaHETO Ha
pasxoguTe ce M3BbpLUBa NpU Cna3BaHe Ha M3NCKBAHETO 3a MPUYMHA U CIeACTBEHa Bpb3ka MeXay
npuxoau 1 pasxoaw.

O6wute pasxogun npes 2019 r. ca B pasmep Ha 6296 xvun.ne. OnepaTtMBHUTE pa3xoam — 3a
mMaTepuanu, BbHLUHW YCNyri, Bb3HarpaxaeHns u amopTnsaumm umat Han-ronsam gan B pasmepa
Ha pasxoguTe.

Pa3npeneneHme Ha pa3xoauTte no NKOHOMUYECKN eNNEMEHTU!
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XWUN.J1B.

Pa3xodu 2018 | 2019
|. Pasxogun no nkoHomunyecku enemeHtn | 6140 6022
1. Pasxoau 3a maTtepunanu 3219 2904
2. Pa3xogu 3a BbHLWHM ycnyrn 597 684
3. Paaxogu 3a amopTusauum 561 651

4. Pa3xoawn 3a Bb3HarpaxgeHus 1378 1440
5. Pasxogm 3a ocurypoBku 209 225
6. Apyru pasxoau 176 118

OT cblecTBEHO 3HA4YeHMe 3a opMMpaHe Ha pasxoauTe 3a Matepuanu ca NoBULLIEHUTE
LEHM Ha HSKOW OT U3MOM3BaHMUTE CYPOBUHU, @ Taka CbLLO N YBENMYEHUTE Pa3xoan 3a TPaHCMopT U
JOCTaBKa Ha CbLUuTe.

Pasxognte 3a matepuanu ca 2904 xun. ne. un 3aemat 48,22% o1 obwuTte pasxoau no
MKOHOMWYECKN ENEMEHTH.

PasxoaunTte 3a BbHWHK ycnyrn kbM 31.12.2019 r. ca 684 xun. nB., npeacrtasnasat 11,36%
OT 00WwmMTE pas3xoan N0 MKOHOMUYECKN ENEMEHTMN.

PasxoouTte 3a 3annatm 1M ocurypoBku 3a nepuofa ca 1665 xun. ne. U npegcrasnseaT
27,65%0T pa3xoaunte no MkoHomuyeckn enemeHnTn. 3a 2018 r. pasxogute 3a Tpyg ca ounu 1587
xun.ne. — 25,85% oT pasxoguTte No MKOHOMUYECKM enemMeHTu. PasxoguTte 3a Tpy4 ca No-BUCOKU
cnpsamo 2018 r. cbe 78 xun.ns.

PasxoguTte 3a amopTtusaumm ca 651 xun. ne. — 10,81% o1 pasxoaute Mo MKOHOMUYECKU
enemeHTn. 3a cbwma nepuog Ha 2018 r., amopTusauumuTe ca Ounm 561 xun. nB., KaTo
NPOLIEHTHOTO MM CbOTHOLEHME € 6uno 9,14%.

Opyrute pasxogm kbm 31.12.2019 r. ca 118 xun. nB. — 1,96% ot pasxoguTe.

3.12. Carp3aanvu nuua

CobBeTbT Ha aupektopute Ha BBJITAPCKA PO3A Al e npuen npouenypv 3a nsbsrsaHe u
paskpuBaHe Ha KOHMUKTM Ha uHTepecu. Te 3aabrmkasaT yYneHoBeTe Ha CbBeTa Ha AnpekTopuTe
Aa u3bareat M da He Jonyckar peaneH unu noTeHumaneH KOHMIMKT Ha WHTepecu, a npu
HeobxoaumMocT He3abaBHO Aa paskpuBaT KOHQMKTM Ha WHTEpecu W [a ocurypsiBat Ha
akumoHepuTe JOCTbN A0 MHAOPMaUUA 3a COENKN MexXay TAX U OPYXXeCTBOTO UK CBbP3aHU C Hero
nuua.

[Mpe3 oTyeTHaTa roguHa yneHoseTe Ha CbBeTa Ha AMPEKTOPUTE UMM CBBbP3aHu C TAX nuua
He ca CKN4YBanu ¢ Apy>KeCTBOTO AOroBOpW, KOUTO U3NnN3aT M3BbH obuvarHaTa My AEAHOCT Mnu
CbLLECTBEHO Ce OTKIMOHABAT OT NasapHUTe yCroBus.

Hama cpenku, kouto ca u3BbH obmyamHata OEWHOCT Ha eMWUTEHTa WM TakuMBa, KOWUTO
CbLLECTBEHO C€ OTKIMOHABAT OT NasapHUTE YCIoBuSI.

Cpoenkn , cknoyeHn mexay bbnrapcka posa Al u cBbp3aHu Nuua npes oTYETHUSA nepuog e
nonyyeH kpeaut ot CTAPA TMJNAHUHA XON4 AL, B pasamep Ha 500 xun.nB. npu rapaHtupaHa
nuxea oT 3%, kato kbM 31.12.2019 r. KpeaUTLT € N3LSAN0 NoraceH.

4. BENEWKW NO OTHETA 2A DUHAHCOBOTO CuCTOFMMNE
Nl OTHETA A NEYMANBATA W ZATYBATA
(BB BCUYKM MPUMOXEHUSA CYMUTE Ca MOCOYEHW B XWUI. NIeBa, ako He € ynoMeHaTo Apyro)
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4.1. Benexka 1

,D,'bJ'IFOTpaVIHI/ITe MaTepuanHn aktmBu no OTHETHa CTOWHOCT, HaTpyrnaHa amMmopTu3auuma un
©anaHcoBa CTOMHOCT Mo rpynm cxogHuW aktneu Ca crnegHure:

ObnrotpanHu matepuandun aktusu (QMA)

TekcT 3emu Crpagn | MawwuHu, CvopbxeHua | TpaHcn. | Opyrm | O6wo
obopygBaHe cpeacTea
OT4eTHa CTOMHOCT
Kbm 01.01.2019 . 1018 2310 2860 1215 500 525 8428
MpngobuTn - 86 8 17 8 206 325
[NocnenBalla oueHka - - - - - - -
OTnucaxun - - 4 - 29 151 184
Kbm 31.12.2019 . 1018 2396 2864 1232 479 580 8569
HaTtpynaHa amopTtu3sauus
Kbm 01.01.2019 . 10 1276 2525 766 338 113 5028
Hauuncnena - 146 205 169 34 34 588
[NocnenBalla oueHka - - - - - - -
OTtnucaHa - - 4 - 29 4 37
Kbm 31.12.2019 . 10 1422 2726 935 343 143 5579
BanaHc. ctorHocT Kkbm | 1008 974 138 297 136 437 2990
31.12.2019

Kbm 31.12.2019 r. B BBJITAPCKA PO3A ALl Al ca HanpaBeHU pa3xoau 3a npuaobueaHe

Ha JMA — 289 xun.n..

4.2. Benexka 2

HemaTepuanHm obnroTpakiHu akTUBMU

Kbm 31.12.2019 r opy>kecTBOTO MpuUTEXaBa HemaTepuanHi akTMBu B pasmep Ha 44 xwun.
nB., KOUTO B Npeobnagaeallara YacT NPpeAcTaBnaBaT rMaBHO ThbProBCKM MapPKW.

4.3. Benexka 3

MaTtepuanHu 3anacu

-  Croku

- Matepuanu

- [oToBa npogykuus
- HesaBbpLUEHO NPOU3BOACTBO

- OobLWoO

kbm 31.12.2019

kbm 31.12.2018

25
1209
1358

2592

10
1337
1716

1
3064

Hsama maTtepuanHum 3anacv gageHun B 3anor 3a obesnevaBaHe Ha nacmeu kbm 31.12.2019 .
Hes3aBbpLIEHOTO NPOU3BOACTBO BKIOYBA pas3xoguTe, CbOTBETCTBALLM Ha pasxoguTe 3a
HenpukniodeHnTe nsgenusa kem 31.12.2019r.

4.4. Benexka 4

THbproBCcku u apyrv B3emMaHus

- BsemaHua oT KNMEHTUN B CTpaHaTa
- BsemaHus OT KNMEHTU B t-Iy)|(6l/IHa

- Hpyrm

kbm 31.12.2019

kbm 31.12.2018

562
157
118

611
75
108
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- obWo

837

794

BaemaHuaTa OT KNMEHTUTe ce noracsBaT B CpokoBe, ornpepgeneHn C goroBopute 3a

[AOCTaBKa Ha NpoayKLumsi.

4.5. benexka 5
Opyru Tekywm pMHaHCOBM aKTUBMU

- [Opyrv Tekyun prHaHCOBK akTUBU
- obuWo

4.6. benexka 6
MapuyHu cpepcTBa B 6pon

- [apwyHu cpencTsa B Gpoii

- MapwyHu cpepctBa B 6aHkM B NeBoBe U

BanyTa
- ObLO

4.7. Benexka 7
3aabmKeHus

THproBcKu 3agbimkeHUs
- JoctaBunum

- KnneHnTtn no aBaHcu

- Cebp3aHu nuua

- OoBlWoO

kbm 31.12.2019

138
138

kbm 31.12.2019

81

1152
1233

kbm 31.12.2019
228

1

156

385

3agbmkeHuaTa ce obcnyxeaT cbobpa3HO NoanMcaHMTe JOrOBOPU.

3aabmkeHUsi CBbP3aHu C
Bb3HarpaxaeHus

- 3agbimkeHns KbM nepcoHana,

- B T.4. 3annartu

- 3a4bImKEHUs KbM OCUTYPUTENHN
opraHusaumm

- OoBWo

JdaHbu4yHM 3aaBbIKeHus

- 3agbmkeHnsa kbMm 6rogxkeTta no 300PJ1
- 3ag4bimKeHMs 3a KopnopaTMBEH gaHbK
- Opyrv ganbum no 3KMNO

- oBlWoO

kbm 31.12.2019

kbm 31.12.2018

21
21

kbm 31.12.2018

79

1031
110

kbm 31.12.2018

31
33

kbm 31.12.2019
20

6

19

45

214

8
140
362

kbm 31.12.2018

32
37

kbm 31.12.2018

11

1
29
41
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Opyru 3agbrmxeHus

- Opyrun
- [posunsnn

- ObBWoO

kbm 31.12.2019
113
191

304

kbm 31.12.2018
120
190

310

Tes3n 3agbSKeHnsa ce noracseaT, CblrnacHo Aorosopute U HOopMmaTUBHUTE CPOKOBE — HAMA

MPOCPOYEHN.

4.8. Benexka 8
HeTtekywu nacueu

Kbm 31.12.2019 r. OpyXeCcTBOTO MpuTexaBa 3agbJDKEHUsI 3a JIM3MHI Ha CTOMHOCT 26

xun.ne. n 34 x.nB. 3a 2018 r.

4.9. Benexka 9
CobcTBeH KanuTan

Pe3epBu

- EMuTtnpan kanutan

- Pe3epB 0T nocnegsaiym oueHkn
- O0wm pesepsu

- Opyrn pesepsu

- OBbLIO

HepasnpepgeneHa nevan6a

PuHaHCOB pe3ynTart
- Mevan6a 3a Tekywms nepmog

4.10. Benexka 10
Mpuxoaun

Mpuxoam ot genMHocTTa

- [lpoaykuus

- Ycnyru

- Crtoku

- Opym

- banaHcoBa CTOWMHOCT Ha npogageHuTe
akTnem 6e3 npoaykums

- [llpomMeHM B HanMU4HOCTUTE Ha TrOTOBaA
NPOAYKUMS N HE3aBBbPLLEHO NPOM3BOACTBO

- OBLWO

PuHaHCOBU Npuxoam
- lNonoxutenHun KypcoBu pasnukn

kbm 31.12.2019

5351
135
1242
14
6742

kbm 31.12.2019
167

kbm 31.12.2019
2

kbm 31.12.2019

5608
185
133
136

85
171
6318

kbm 31.12.2019

kbm 31.12.2018
5351

135

1242

8

6736

kbm 31.12.2018
134

kbm 31.12.2018
469

kbm 31.12.2018

6211
239
60
157

72

143
6982

kbm 31.12.2018

3
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- [lpuxoawn ot pbnHaHCcupaHe 243 232
- obuWo 243 235

4.11. Benexka 11

Pa3xoau
Pa3xoau 3a genHocTtTa kbMm 31.12.2019 kbMm 31.12.2018
- Pasxogu 3a matepuanmu 2904 3219
- Pasxoawm 3a BbHWHK ycnyru 684 597
- Pasxoawn 3a amopTtm3aumm 651 561
- Pa3xoawn 3a Bb3HarpaxgeHusi 1440 1378
- Paaxoawn 3a ocurypoBku 225 209
- Opyrn pasxogu 118 176
- OBLWO 6022 6140

4.12. Benexka 12

duHaHcoBM pa3xoaun kbm 31.12.2019 kbm 31.12.2018
- Pasxogu 3a nuxsu 3 9
- OTpyuartenHu KypcoBu pasnmkm - 2
- Opyrn cdomHaHcoBM pasxogu 15 15
- OoBLWO 18 26

5. Ynpaenenue Ha pPuHarncoRns RPueK

[enHocTTa Ha OpYy)XeCTBOTO € M3NoXeHa Ha peguvua (PMHaHCOBWM PUCKOBE, BKOYBALLM
ehekTuTe OT NpomsiHaTa Ha BamnyTHUTE KypCOBE, NUXBEHUTE MPOUEHTM No GaHKOBW KpeauTw,
3arnosu cpeLly B3eMaHus 1 KpeauTHU nepuoau, NpeaoCTaBsaHN Ha KITMEHTMW.

OT cTpaHa Ha pPbLKOBOACTBOTO Ha [APY)XECTBOTO (MDUHAHCOBUTE PUCKOBE TEKYLLO ce
naeHTndumumpaT, nsmepsat 1 HabngasaT C NOMOLLTA Ha Pa3fNMYHN KOHTPOMHN MeXaHn3Mu, 3a Aa
ce onpedendaT afekBaTHU LEHW Ha npou3BexgaHata npoAayKuusi, Ha npefocTaBsHUTE YChyru,
LueHaTa Ha npuBIieYeHUTe pecypcu U Aa ce onpenenaT ageksatHO oopMuTe Ha nogabpXaHe Ha
cBobogHUTE NUKBNOHWN cpeacTBa, 6e3 fa ce gonycka HeonpaBAaHa KOHUEHTpaLMsa Ha AadeH PUCK.

Puck om kypcosu pasnuku: OCHOBHWUTE NpoAaxbu Ha ApYXeCTBOTO ca NpefHasHayeHu
rMaBHO 3a M3HOC M pasnnallaHusaTa ca npeaMMHo B eBpo. ChbLecTBYyBa PUCK OT KYPCOBU pPasfunku,
AOKOIIKOTO Marnka 4acT OT MOKYMKUTe Ha [ApYyXecTBOTO ca B forapu. PbKoBOACTBOTO CTPOro
cbbniogaBa M B3ema MepkM 3a u3bArBaHETO Ha HeraTtMBHWM nocneauvuyM OT MPOMEHUTE BbB
BanyTHUTE KypcoBe.

Jluxeu no mwbpeaoscku u b6aHkosu Kpedumu: 3a TeKywata Cu OEWHOCT OPYXEeCTBOTO
n3nonsea cobCTBEHU CPEeACTBa, a Taka CbLLO U KpaTkocpodeH 3aem oT CTAPA TMJNAHUHA XOn4
Al rp. Codousa — 500 xun.nB. Nnpu rapaHTUpaHa roguwHa nuxsea ot 3%, kato kbm 31.12.2019 HaAMa
OoCTaThbK.

KpedumHu puckose: [pyXeCTBOTO € WU3NOXEHO Ha KpeauTeH PUCK, KOWTO € CBbp3aH C
puycKa HSAKOM OT HEeroBuTe KOHTpareHTU fa He 6bae B CbCTOAHME Aa U3MbIIHM M3UANOo UM B
obunyanHO npeaBuaeHUTe CPOKOBE 3adbiHKeHUsTa CU KbM Hero.

[pyxecTBOTO NpenocTaBs KpeauTHWU Nepuogu Ha MNo-rofieMuTe CU KIMEeHTU OT edHa
ceamuua go 90 gHu. OT cBOSI CTpaHa ApPY>KeCTBOTO NON3Ba KpeauTHu nepuoam B pamkmte Ha 30
OHW, NpegocTaBeHn My OT HEroBuTe JOCTaBYMUM.

®durHaHCOBWTE aKTMBU Ha APYXECTBOTO Ca KOHLUEHTPUpaHW B ABe Tpynu: NapuyHu cpeacrea
N B3EMaHUA OT KITMEHTW.
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MapuyHMTE CpeacTBa B APY)XECTBOTO M pasnnaliatenHuTe onepaummn ca CbCpeaoToyeHn B
INTERNATIONAL ASSET BANK. PbKOBOACTBOTO CuMTa, Y€ HE € Hanuue pPUCK, Tbh KaTto
obcnyxsawarta 6aHka e cbC cTabunHa NMMKBMAHOCT.

JlukguGHOoCcm: JINKBUAHUAT PUCK Ce onpedens oT BEpPOSATHOCTTa APY)XECTBOTO Ja He € B
CbCTOsIHME Aa M3nnaiwa TekyluTe CU 3aabimkeHns. PUCK nponsnusa oT B3eMaHUs OT KIIMEHTU C
OTCPOMEH CPOK Ha nnawaHe. 3a Aa MUHMMU3NPA Bb3OEWCTBMETO OT TO3N PUCK APYKECTBOTO
n3nckea obesneyeHns unu sactpaxoBsa npogaxoute cun B YykbuHa.

PbKOBOACTBOTO Ha APY>KECTBOTO NogAabpXKa 4OCTaTbyYyHO CBOOOAHM NApPUYHN HANMYHOCTM C
Len ocurypsisaHe Ha NOCTOSAHHA NIMKBUAHOCT.

MNpubnuanMTenHn CYETOBOOHW OUEHKW, dyHOAMEHTANHW T[peWwkn U MNPOMEHUN B
cyeToBogHaTa nonutuka. [lpubnuanTenHUTe OUEHKU MoAnexaT Ha npepasrnexnaHe, ako
HacTBbMNAT NPOMeHN B 06CTOATENCTBaTA, Ha KOUTO ce B6asmpar, unu B pesynTtat Ha OOMbIIHUTENHO
HaTpynaH OnNuT WnM nocneasawio passutue. EdekTbT OT npomsHata Ha npubnuautenHuTe
CYETOBOHM OLEHKM Ce BKMOYBAT NpU onpeaensHeTo Ha nevanbarta unu 3arybarta, kakto cneasa:

a) 3a nepuvoaa Ha NpomsHaTa — ako NpoMsiHaTa 3acsara camo To3u Nepuos;

0) 3a nepuoga Ha npomMsiHaTa u 6baeLWwmnTe Nnepuogm — ako NpomMsiHaTa 3acsara u Tax.

EdektbT OT npomsHaTa Ha npubnuantenHarta oueHka Cce BKMoYBa B CbLliaTa CTatvsa Ha
oT4yeTa 3a BceobXBaTHUS 4OX0[4, KOSATO € Buna usnonssaHa 3a npubnusmTtenHaTa CTOMHOCT npeaun
ToBa. [pelukaTa, KOATO € CBbp3aHa C NpeaxoaHn Nepuoaun, ce oTdyMTa nNpes TekyLns nepmog, Ypes
yBenuyaBaHe WM HamansiBaHe Ha cangoTo Ha HepasnpegeneHarta neyanba OT MUHaNM roguHW.
CpaBHuTenHata uHOPMauUua OT NPeaxXOoAHWst OT4YeTeH nepuod ce npeusuucnsea. Korato
HamManeHneTo Ha HepasnpegeneHata neyanba e nNo-ronsMo OT CangoTo Ha HepasnpegeneHaTa
neyanba npegu HamaneHMeTo, pa3nukaTa ce OTYMTa KaTto HenokpuTa 3aryba OT MUHaNM roguHu.
MpomMeHn B cyeTOBOA4HATa NOMUTMKA e Ce U3BBbPLUBAT CamMo, KOraTo TOBa Ce M3MCKBA MO 3aKOH,
OT CYETOBOAHM CTaHAAPTWU, UMM aKo NMpoMsiHaTa Le AoBede A0 NOo-noaxogswo npeacTaBsHe Ha
CcbOUTMATA UNKU caenkuTe BbB (PMHAHCOBUTE OTYETM Ha NPeaNpUATHETO.

lNMpomaHaTa B cHeTOBOAHATa NONUTUKA LWe ce npunara ¢ obpaTtHa cuna. Besika kopekuuns
BCNeacTBMe Ha npomsHaTa TpsibBa ga Obae oOTpaseHa KaTo KOPeKuMss Ha cangoTo Ha
Hepa3snpegerneHarta nedanba ot MmHanu roguHu. CpaBHuUTenNHaTa uHdopmaums Tpadbea ga 6bvae
npeusuucneHa. Pasnukara oT npensdncnsiBaHe Ha pa3xogute 3a JaHbUM B OTYeTa 3a nNpuxoguTe
N pasxoaute 3a NpeaxooHus Mepuof LWe ce NocodBa KaTo KOPEKUMsi Ha HepasnpegeneHarta
nevyan6ba (Henokputata 3aryba). NpomsHaTa B cyeToBOAHATa MoONUTUKA LWe ce npunara 6e3
obpaTHa cuna, Korato KopekuuaTa Ha cangoTto Ha HepasnpegeneHata nedanba OT MuHanu
roouHn He moxe fa 6bae HagexaHo onpegeneHa. [MpomsiHaTa B cyeToBOgHATa MONMTUKA,
npousTuyalla OT NPMEMaHeTo Ha HOB UM OT U3MEHEHMETO U OONBbIHEHMETO Ha CbLLeCTByBaL,
CYETOBOAEH CTaHAApT, LWe Ce OTYMTa CbINAaCHO N3UCKBAHMSATA, MOCOYEHN B HOBUS UINN U3MEHEHMS
CYETOBOAEH CTaHA4ApT, ako TakvMBa ca onpegeneHn. Korato B CbOTBETHWUSI CYETOBOAEH CTaHAapT
He ca onpeeneHn M3NCKBaHMA 3a OTYMTaHe Ha NpoMsiHaTa B CHETOBOAHATa MONuUTMKA, TS e ce
oT4MTa cbrnacHo nsmckeaHmsaTa Ha MCC 8.

MNpe3 oTyeTHaTa roguHa cyeToBOAHAaTa MOMMUTUKA HA OPYKECTBOTO HE € MPOMEHsiHa OT
npeaxogHUTe OTYETHU nepuoan. He ca yCTaHOBEHW rpelukn, KakTo 3a TeKylusa, Taka u 3a
npeaxogHn otyeTHM nepuogm. Nopaam ToBa He ca OTpassiBaHM NMPOMEHW B pe3ynTaT Ha rpeLuku
WM NpPOMEHM B pes3ynTaT Ha MpoMsiHa B CYeTOoBOAHATa MOMWTMKA, KAaKTO W MpPOMSHA B
NpUONN3NTENHN CHETOBOOHW OLIEHKMN.

PuckbT n3pasaBa HeonpeaeneHocTTa /HecurypHoctTa/ Ha gageHo cbbutme. MoHaTueto
.,PUCK” Ce CBbp3Ba C Bb3BPbLLAEMOCTTAa Ha kanutana. OTKNOHEeHMATa Ha OEWCTBUTESHO
NOCTUrHaTUTE pe3ynTatu B CpPaBHeHME C nnaHupaHuTe 6asucHu pesyntatM morat ga ce
npecMeTHaT W 4pe3 TaX Aa ce u3mepu pucka. PuckbT CBbp3aH C AeWHOCTTa Ha AafeH
MKOHOMMYECKM CYyDOeKT € pe3ynTaT OT HacnarBaHeTo Ha [ABa OTAENHN TMNa PUCKOBE: CUCTEMAaTUYEH
N HECMCTEMATUYEH.

5.1. CuctemaTtnyeH puck

To3n BMA pUCK Ce CbCTOM OT: MOMUTUYECKUN PUCK; PUCK OT M3MEHEHME HAa BanyTHUsS Kypc;
PUCK OT N3MEHEHME HA NIMXBEHUTE PaBHULLA; MHAPITAUNOHEH N JAaHBbYEH PUCK; PUCK OT NPOMSIHA Ha
MKOHOMMYecKaTa cpeaa.

5.1.1 MNonumu4yecku puck
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To3an puUCK e CBbp3aH C BEPOSITHOCTTA OT BbTPELUHOMONMUTUYECKN CbTPECEHUSI U
HeGnaronpuMaTHU NPOMEHN B CTOMAHcKaTa cpeda, B KOATO (OYHKUMOHMPAT CTOMAaHCKUTE CyOeKkTMw.
MapaHumna 3a nonuTMyecka M MKOHOMMYECKA YCTOMYMBOCT € BbBEXOAHETO Ha BanyteH 6opn B
Bvnrapus.

5.1.2 BaniymeH puck

Toaun puck ce onpeaens oT BEPOSITHOCTTa OT NPeACPOYHO oTrnagaHe Ha BanyTHus 6opg B
CTpaHaTa, OT KoeTo 6w nocnegBano eBeHTyanHo obe3ueHsBaHe Ha feBa, CnpsiMo
YyyxxgecTpaHHuTe Banytu. CbrnacHo OEeMCTBALLOTO 3aKOHOAATENiCTBO B CTpaHaTta, OGbnrapckuar
neB e dmKcMpaH KbM obLiaTa eBpornencka BanyTa — eBpO U pucka OT obesleHsiBaHe Ha neBa
CNpsIMO eBponenckaTa Banyta € MMHUMarseH, HO CbLLECTBYBa PUCK OT HEGNAronpuUATHN NPOMEHN
Ha Kypca Ha eBpOTO CNpAMO OpYyrM OCHOBHW BarnyTW, KaTo waTtckua gonap. HenHocTTa Ha
BBJITAPCKA POSBA ALl e n3noxeHa Ha TO3M PUCK, Tbil KAaTO ronisiMa 4act OT Npoaykumsita Ha
OPYXeCTBOTO ce u3Hacs B 4yxbuHa. KonebaHuATa BbB BanyTHUS Kypc ce oTpassiBaT, Makap U
cnabo, Tbi KaTo APYXECTBOTO M3BbPLUBA MO-rofiiMa 4acT OT CBOMTE pasnnailiaHus (NOKynku u
npogaxbu) B nesa unm espo.

5.1.3 JluxeeH puck

JINXBEHUAT pUCK € CBbp3aH C BEPOSATHOCTTA OT HEGNaronpuaTHN NPOMEHU Ha NIMXBEHUTE
HMBA, YCTAHOBEHW OT (pMHaAHCOBUTE MHCTUTYUUWM B Bbnrapusa. Tosm puck Bnusie crnabo Bbpxy
aenHoctta Ha BbJITAPCKA PO3A A[l, Tb1 kaTo OPYXECTBOTO HAMA ObSrOCPOYHM (DUHAHCOBU
3a4bIMKEHUSA KbM (PMHAHCOBU NHCTUTYLUN.

5.1.4 NIngbnauuoHeH puck

MHdbnauuara moxe npsko ga noenusie BbpXy peanHata Bb3BPbLLAEMOCT Ha AdafeHa
WHBECTULMS, TbI KaTo Npu BUCOKA MHNauus, 4OpU U BUCOKM HOMUHANHM 0OXOAW moraT ga ce
oKakaT C oTpuuaTtenHa HOMWHanHa Bb3BpblUuaeMocT. BanyTHusat 6opg B cTpaHaTa cBexga Ao
MUWHUMYM OMacCHOCTTa OT BMCOKa WH(Naumsi, KOeTo OT CBOSI CTpaHa CBexaa A0 MUHUMYM
BNMUSIHMETO Ha TO3M PUCK BbPXY OEMHOCTTa Ha APY>KECTBOTO.

5.1.5 [laHbyeH puck

MpomMeHuTe BBLB puckanHata nonuTnka okassaTt BIIMSHUE BbpPXy CTOMHOCTTA Ha aKTMBUTE
Ha eMWUTEeHTa, BbpXy pasmMepa Ha (UHAHCOBMS pe3ynTaT U Bbpxy u3bopa Ha cTparterus 3a
pa3BuUTME Ha OPYKECTBOTO.

5.1.6 Puck om HebnazonpusmHu rpoMeHU 8 HopMamueHama ypedba € CBbp3aH C
Bb3MOXHOCTTA OT MPOMEHM B 3aKOHOOATENICTBOTO, Kacaewo AEWHOCTTa Ha [OpYyXecTBOTO, B
cneacrTBMe Ha Kouto Guxa Mornu ga nNpPoOMEHSIT HebnaronpusiTHO MKOHOMMYEeckaTa cpega wu
MKOHOMMWYECKMTE NoKasaTenn Ha MKOHoMu4eckute cybektn B bbnrapus.

5.2 HecuctemaTtnyeH puck

HecuctemMaTuyHUAT puUcK npeacTaBnsBa 4acT OT 06WUA MHBECTULMOHEH PUCK U MOXe Aa
Oboe pasnpeneneH Ha ABe rpynu: OTPacioB PUCK, Kacael, HecurypHocTTa B pas3BUTMETO Ha
oTpacbna KaTto usano, n oMpMeH puck, Nnponstunyall ot cneumdukata Ha KOHKPETHOTO ApPYKEeCTBO.

HecuctematuyHnTe puckoBe ca MPSKO OTHOCMMM KbM OEWHOCTTa Ha OPYXeCTBOTO U A0
ronsiMa CTeneH ce ynpasnasaT OT MEHUAXKMbHTA.

5.2.1 Ompacnos (cekmopeH) puck

Kato ce B3eme npeasug npegmeTta Ha pgenHoct Ha BbJITAPCKA POSA AL, To
OTPaCoBUAT PUCK OT e[4Ha CTpaHa e CBbp3aH C pPasBUTUETO Ha KO3MEeTUYHaTa UHAYCTPUSA U oT
Apyra cTpaHa HanmymMeTo Ha CypOBWHU U MaTepuanu 3a NPoOM3BOACTBOTO HA HaTypanHO-eTEPUYHU
npoayktn. OTpacnoBUAT PUCK XapakTepeH 3a KOo3MeTM4yHata WHOYCTpUs ce nopaxaa ot
BNUSHMETO Ha Hay4HUTE NMOCTWXKEHUSI MO OTHOLLUEHWE Ha aKTMBHW CbCTaBKW, OTroBapsLlM Ha Bce
No-BUCOKUTE M3UCKBAHMSA Ha NOTpebuTenuTe, HOBUTE TEXHONOIMMKU, YMEHMATA Ha MEHUIKMbHTA,
CunHaTa KOHKYpeHUMss Ha BbTPEWHM W BbHWHM nasapu. PUCKbT CBbp3aH C HaTypanHo-
apomMaTtmMyHaTa nHaycTpusi € obesnevyaBaHeTo ¢ HeobxoauMMTE CYypOBMHM 3a npepaboTka, KOeTo
3aBucK OT 4OOMBUTE HA ETEPUYHO-MACTIEHUTE KYNTYPMW.

5.2.2 ®upmeH puck

To3n BMA pUCK € CBbp3aH C NPOMEHN B NasapHUTE ycrioBus. ToN BKMOYBA: NofyYaBaHe Ha
npuxoawn, nonyyaBaHe Ha nevyanba, KpeauTeH pUCK, MMKBUOEH PUCK U KanuTanoB PUCK,

a) Puck o nony4yaeaHe Ha npuxodu
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Mopagun dakTta, 4e ocHoBeH npuxogonstodHuk 3a EbJITAPCKA PO3A AL, rp. Kapnoso ca:
1) Npon3BOACTBOTO U NpogaxbuTe Ha eTepudHU Macna n KOHKpeTn, OCHOBHUTE PUCKOBU haKTopu
3a OpYyXeCTBOTO MOXe Aa Ce OKaxaT LEeHWTe Ha CBETOBHWUTE nasapw, BbTpeluHa KOHKYpeHUus,
HanuumMe Ha CypoBMHM N U3MEHEHUE HAa TEXHUTE LeHW. HannumeTo Ha CypoOBMHU N TEXHUTE LIEHU
ca B MNpsika 3aBMCMMOCT OT KOHKPETHUTE KIMMaTU4HW YCMOBMS MO BPEME Ha KamnaHusd; 2)
Npov3BOACTBO M Mpodaxba Ha KO3MeTUYHW NpoaykTh — [pyXeCcTBOTO € M3MOXEHO Ha pUCK
CBbp3aH C €BEHTyarnHa HECUTYPHOCT B NpogaxouTe 1 NpoMsHa B TbPCEHETO Ha NPOU3BEXOaHUTE
KO3METMYHM NPOAYKTU OT CTpaHa Ha noTpebuTenute M C KOHKYPEHUUs OT CTpaHa Ha upmu C
nogobHoO Npom3BOACTBO B OTpachbfla. 3a Aa ce NMPOTMBOMOCTaBM Ha HATMUCKa Ha KOHKypeHuusaTa
BBJITAPCKA PO3A All ce cTpemun HenpekbCHATO [a paslupsiBa ramaTa Ha Npou3BexpgaHuTe
NPOAYKTK, KaTo Briara HOBU N MHOBATUBHU CbCTaBKU, U NMOBULLIABA TIXHOTO Ka4eCcTBO.

6) Puck rio rioniy4asaHe Ha rie4yarnba

MasapHuaT puck ce nposieaBa B No-O0bp30TO chnafjaHe Ha npuxoauTte OT npodaxou, B
CpaBHeHME C TeMNna Ha HaMmansiBaHe Ha pasxoguTe.

8) KpedumeH puck

KpeaOuTHUAT pUcK e puUCKbT, Ye egHaTa cTpaHa no (PMHaHCOBUSA MHCTPYMEHT e NPUYUHA
duHaHcoBa 3aryba Ha gpyrara, B Criydan Ye He U3NbIHN AOrOBOPEHOTO 3a4bIKEHNE.

OcHOBHUTE (DMHAHCOBM aKTUBM Ha APY>KECTBOTO Ca TbProBCKN U KPEAUTHN B3EMaHUs.

[pyXecTBOTO HAMa 3Ha4YUTENHa KOHLEHTpauusa Ha KpeauTeH puck. HerosaTta nonutuka e,
Yye OTCPOYMEHW nnawaHua ce npegnarat caMO Ha KIWEHTW, KOUMTO umaT Oblra UCTopus u
TbProBCKO CbTPYOHUHECTBO C APYXKECTBOTO, M JWMNCa Ha HapyleHWss npu chna3BaHeTo Ha
KpeauTHUTe ycnoBus. 3a oOcCTaHanata 4acT OT KIMeHTUTe npogaxbute ce wu3BbpLIBaT C
npeasaputenHo nnawaxe (100% wunu 50% npwu nopbyka n 50% npegu ekcneanums).

PUCKbT OT HeusnbfHEHME Ha [OroBOPHU B3aMMOOTHOLUEHMSI C KOHTpareHTuTe Ha
OPYXeCTBOTO ce crneaun, namepsa N KOHTponunpa epekTUBHO, 3a Aa ce cBefe A0 MUHUMYM pucka
APYXeCTBOTO M3UCKBa M obesneyeHuns.

2) JlukeudeH puck

MpeonasnuBOTO ynpaBneHWe Ha NUKBUOHUA PUCK npeanonara nogabpXaHe Ha
AOCTaTbyHO KOMUYECTBO MapUYHW CPeAcTBa, KaKTO M Bb3MOXHOCTU 3@ [bBKABOCT BbB
MHaHCcMpaHeTo, Thi KaTo nma fobpa KpeamTHa penyTauusi.

0) Kanumaroe puck

JdencTtBuaTta nNpu ynpaBrieHWe Ha KanuTanoBus PUCK Ca HAacOYeHW KbM OCUrypsiBaHe Ha
YCTONYMBO pa3BuUTME W CTAOMMHOCT B AEWHOCTTa W npogaxbuTe Ha AOpyXeCcTBOTO, C uUen
rapaHTMpaHe Bb3BPbL4AEMOCTTa Ha KanuTana 3a akuumoHepuTe M noaabpXaHe Ha onTuManHa
KanuTanoBa CTPyKTypa.

YnpaBneHneTo M KOHTpoNa Ha pucka 3a APYKECTBOTO Ce W3BbpLUBA MNEpUoAuYHO OT
CbBeTa Ha avpekTopuTe, Ype3 BbTPeLLEH KOHTPOI, aHannsu n npeBaHTUBHU OENCTBUS.

e) Puck cebp3aH ¢ KopriopamugHama cuaypHocm

To3n puUcKk e akTyarneH W 3acdra acnektm Ha dumpmeHata CUrypHOCT, KaTo edeKTUBHO
NPOTMBOAENCTBME Ha HenosnHata KOHKYpPeHUMs, HagexaHa 3aluTa Ha TbproBckata TanHa,
npunaraHe Ha NpPakTU4YeCcKM MEPKU 3a HamarnsBaHe MU HeyTpanu3npaHe Ha KOpnopaTUBHU 3annaxu,
MOTUBMpaHe, oby4yaBaHe M Bb3NUTaABaHE Ha CNyXUTenuTe kKbM OpMUpaHe Ha NOANHOCT C uen
n3bsarsaHe Ha NPoMycky B cuctemara 3a (ppMeHa CUrypHocT.

X) Puck om Hedocmue Ha KeanuguuyupaH rnepcoHarsn

To3n puck ce onpegenss OT Bb3MOXEH AeduuuMT Ha KBanuduvumpaH nepcoHan.
Keanudukaumsta, npogecnoHanHuTe yMeHus, MoTuBauumaTa Ha nepcoHana € OT CbLUeCTBEHO
3HayeHMe 3a MnocTUraHe Ha npou3BOACTBEHUTE LUenu U Aobpu uHaAHCOBWM pesynTaty 3a
apyxectsoto. C ornen HamansiBaHe Bb3OEWCTBMETO Ha HeraTMBHATa TEHAEHUMs Ha nas3apa Ha
Tpyoa oT gedvuMT Ha HAKOM BUAOBE KBanuduumpaHu creuuanunctu, ApYXecTBOTO npunara
nonuTMka 3a MOTMBaUMA Ha paboTHUUUTE W ChRyXUTenute, ¢ uUen Aa ocurypu AbArocpoyHO
yyacTue Ha Kro4oB NepcoHan B AeMHOCTTa Ha APY>KeCTBOTO.

€ . CLOuTnsn HacTeNVnW enel aTaTta Hna Gananea

Cvbutnata, kakto 6naronpusaTHW, Taka W HeONaronpusiTHW, KOMTO HaCTbMBaT MeXay
JaTtata Ha roguMwHust oMHaHCOB OTYeT WM gartarta, Ha KOSATO roAMWHUAT (OMHAHCOB OT4YET €
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opobpeH 3a nybnvkyBaHe moraT Aa 6baat: (a) kopurmpawm cebmtna — cboMTUA, KOUTO foKasBaT
YCIoOBMS, CbLLECTBYBaNM Ha gaTaTa Ha roguwHms omHaHcoB oT4eT, 1 (6) Hekopurmpalwm ceouTns
— cbbuTKA, KOUTO ca NoKasaTesnHu 3a YCNOBUS, HACTLNWMAWM creq AaTta Ha rogvuwHuMa UHaHCOB
OTyerT.

[pyXecTBOTO LWe Kopurmpa npusHaT CyMu Unu e npusHaBa CyMu, KOUTO He ca 6unu
npusHaTK, 3a Aa oTpasn kopurnpawmTe cbonTms.

MpeonpuATMeTo He Kopurnpa NpU3HaTM CyMW UMM HE NpU3HaBa CyMu, KOMTO He ca Gunu
Npu3HaTK, Korato ca Hanuue HeKopurupaLum cbounTus.

U3aBneHmne cbrnacHo npenopbka Ha ESMA ot 11.03.2020 r. KbM y4YacTHULUTE Ha
¢hmHaHCcOBUTE Na3apu BLB Bpb3ka ¢ BnuaHueTo Ha COVID - 19

Hve npeanpvemame Mepku, 3a ga rapaHTupame 3apaBeTo M paboTocnocobHocTTa Ha
3aeTuTe nuua, 3a HEMNPEKbCHATOCT Ha Hawwmsa GusHec U AerHOCTUTe, CBbP3aHn C perynaTtopHuTe
3a0bIDKEHUS.

Kbm pgatata Ha wu3rotBAHe Ha TO3M AOKMag HUe BCe ouwe He MoXem fa fagem
konu4yectBeHa oueHka 3a BnuaHneto Ha COVID — 19 Ha HawaTa busHec enHOCT U Bb3MOXHUTE
NM3MeHeHMsa Ha (hUHaHCcoBaTa CUTyaUusa Ha nasapuTe, Ha KOUTO onepupame.

BEBIAPCKA PO3A ALl nsHacsa ceosiTa NpoAayKuMsa B peguua CTpaHu, 4acT OT CYpPOBUHUTE U
mMatepuanute, ¢ Kouto pabotm ca BHoc oT EC wu Tpetm ctpann. [peaBug dakta, 4e
pa3npocTtpaHeHneTo Ha COVID — 19 e noeTtanHoO B pasnM4yHM 4acTW Ha CBeTa, KOETO Hanara
orpaHvyaBaHeTO Ha MNpUABWXKBAHETO Ha TOBapu U Xopa, TOBa HEMWHYeMO Lie ce OoTpasn Ha
M3HOCa Ha rotoBa NpoAyKuus, BHOCA Ha CYpOBWHU W MaTepuanu, a Taka CbLUO U Ha TypucTute,
KOWTO ca ronsiM notpedbuTen Ha HawunTe NpoayKTu.

EdektbT OT MepkuTe, KOMTO NpaBuTeNncTeata npeanpvemar BbB Bpb3ka ¢ COVID — 19
OKasBa CbLLECTBEHO HeraTMBHO BIIMSIHWE BbPXY WKOHOMUYECKUTE HACTpPOoeHus WU rrobanHuTe
ycnoBusi Ha 6usHec. ToBa e HY Hakapa Aa peBusnpame npeaBapuTenHUTE CUM MPOrHO3M 3a PbCT
npe3 2020 roguHa O4vakBame NO-KOHKPETHM AaHHM Aa 6baart nybnukyBaHM B Kpas Ha mecel
anpwvn

7. ©OpoSpenne Ha durarncosnsl oTUeT

®duHaHcoBMAT otyeT kbM 31 pgekemBpu 2019 r. (BKIOYATENHO CpaBHUTENHaTa
nHdopmaumsi) e ogobpeH u npuet oT CbBeTa Ha gupekTopuTe Ha 23 mapT 2020 .

Digitally signed by

Stoyanka  stoyanka Spas Eigsitally Bsig'ned
Kuzmanova Yy Spas Borisov
Kuzmanova Nedelcheva Borisov Videv
Date: 2020.06.26 ;
naBeH cquoé\éﬁlsljr%LCheva 15:33:33403'00..  M3nbnHuteneH E,MpeKTOW)'Siev. .......... '13}?262;97230%60%)6
/CTtosiHka HepenueBa/ nac Braes/ T

BBAFAPCKA PO3A A[l — Mpunoxexue kbm MO0 2019
cTp. 24



		2020-06-26T15:32:27+0300
	Spas Borisov Videv


		2020-06-26T15:33:33+0300
	Stoyanka Kuzmanova Nedelcheva




