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MYSIMNYHO YEEOONMNEHME
SA DMHAHCOBOTO CECTORHME

NOACHWTENHV BENEIWN

3a TpeTo Tpumeceume Ha 2017 roguHa

l. UHbopmauma 3a BaKHU CHLOMTUA, HAaCTbLNUM OT Ha4vyanoTo Ha ¢MHaHcoBaTa
rogvHa oo Kpas Ha CbOTBETHOTO TpUMeceuue, U 3a TAXHOTO BIiUSHUE BbpXY puHaHCcoOBUTE
pesynTaTu.

Ha 20.03.2017 r. 6e ckniodeH pgoroBop 3a 06e3Bb3MesgHa UHAHCOBA MOMOLL MO
npoueaypa BG16RFOP002 — 2.002 ,Pa3Butne Ha ynpaBrieHCKUs kanauuTeT 1 pacTtex Ha MCI*
OnepaTtmBHa nporpama ,MHoBaumm n KoHkypeHTtocnocobHoct® 2014 — 2020. BessbamesgHaTta
dunHaHcoBa nomoly, e B pa3mep Ha 104 651,64 nnn 70% ot obwims GroMKET Ha NPoeKTa, KOWUTO €
149 502,34 nB.

O6woTo cbbpaHme Ha akumoHepuTe Ha bbnrapcka posa All, npoeegeHo Ha 19.05.2017 r.,
B3€ pelleHne ga ce pasnpegenu cyma B pasmep Ha 401 324 nea 3a nannaiwiaHe Ha OUBUMAEHTU
3a 2016 roguHa.

Hama gpyrm 3Hauumm cbbuTusa npes TpuMeceynmeTo M OT HayanoTo Ha duHaHcoBaTa
roguHa, okasanu BriMsiHue BbpXy pe3yntatute BbB (PUHAHCOBUS OTYeT.

CTaHOBMLIE OTHOCHO Bb3MOXHOCTUTE 3a peanu3auus Ha NyGrMKyBaHW NPOrHO3MW.
MHdopmaumsna 3a cphakTtopute M o6CcTOATENCTBATA, KOUTO LUE NMOBMMUAAT HAa NOCTUraHeToO Ha
NPOrHO3HUTE pe3ynTaTu.

B penHocTtTa cu 3a TpeTto Tpumeceudne Ha 2017 r. ,bbnrapcka posa“ ALl otuuTta cnegHute
pesynTaTtu, CpaBHUMUN CbC CbLUna nepuog Ha 2016 r.:

lll-To Tpumeceune 2017 lll-To Tpumeceune 2016
Xurn. ne. Xurn. ne.
Mpuxogu 5073 5506
- B T.Y. OT npogaxoéu 4908 5225
Pasxoan 3138 4930
CuetoBogHa nevanba/saryba 494 576
BanaHcoBa nevyan6a/3aryba 494 576

Mpuxogute oT npogaxbu Ha npogykumsa kbM 30.09.2017 r. ca 4908 xun. nB., B T.4. 2521
XWUN. NB. OT U3HOC Ha npogykums — 51,37% o1 obwmTte npmuxogn. 3a cbwusa nepuog Ha 2016 r.
npuxoamte oT npogaxomn Ha npoaykums ca 6unu 5225 xun. nB., B T.4. 2863 xun. NB. OT U3HOC Ha
npoaykumsi — 54,79% ot obwute npuxogun. NnaHnpaHata neyanda OT HayanoTo Ha roguMHaTta 4o
30.09.2017 r. e 763 xun. nB. HEM3NbHEHNETO Ce ObIMKM HA NO-Mankute npogaxon Ha Ko3ameTuka
CNpPSIMO MPOrHO3MpPaHnTE.

Bvnrapcka posa Al o6siBBa npuxoam ot npogaxbu 3a mecew centemepu 2017 rognHa B
pa3mep Ha 325 xun.nB. u ¢ HaTpynBaHe OT Ha4yanoTo Ha roguHaTa 5073 xun.ns.

Bbnrapcka posa ALl obsBsiBa nporHo3sa 3a npuxoauTte oT npoaaxbu 3a mecel OKTOMBPMU
2017 roguHa B pasmep Ha 320 xun.nB. U C HaTpynBaHe OT HayanoTO Ha rogvHaTa B pasMmep Ha
5393 xun.ns..
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MporHosuTe Ha MeHUAXbPCKNA ekun Ha Bbbnrapcka posa ALl 3a 4eTBLPTO TpUMEceuyme Ha
2017 r. ca 3a 3ana3BaHe Ha pbCTa B NpMxoguTe oT Npogaxbu oT Npeaxo4HOTO TpMMeceune.

Il. OnucaHne Ha OCHOBHUTE PUCKOBE W HECUTYPHOCTU, NMpend KOUTO € U3npaBeH
eMUTEHTbT Npe3 ocTaHanara 4acTt oT (puHaHcoBaTa roguHa.

PuckbT m3pasaBa HeonpegeneHocTTa /HecurypHoctTa/ Ha gageHo cbbutue. oHsTueTo
.,PUCK” Cce CBbp3Ba C Bb3BpPbLLAEMOCTTa Ha kanutana. OTKNOHeHMATa Ha [OEWCTBUTENHO
nocTurHatuTe pesyntatu B CpaBHEHWE C nnaHupaHuTe O6asucHM pesynTtatm morat ga ce
npecMeTHaT M 4Ype3 TAX Aa ce u3Mepu pucka. PuckbT cBbp3aH C Oe/HOCTTa Ha [ageH
MKOHOMMYECKM CYDOeKT € pe3ynTaT OT HacnarBaHeTo Ha [ABa OTAENHW TUMNa PUCKOBE: CUCTEMATUYEH
N HecUCTeEMaTUYEH.

CucrtemaTtnveH puck

To3n BUA pUCK Ce CbCTOM OT: MOMUTUYECKU PUCK; PUCK OT U3MEHEHWEe Ha BanyTHUSA Kypc;
PUCK OT M3MEHEHME Ha NINXBEHUTE PaBHULLA; MHPMALMOHEH N AAaHBYEH PUCK; PUCK OT NPOMSIHA Ha
MKOHOMMYecKaTa cpeaa.

lNonumu4ecku puck

To3n puck e cBbp3aH C BEPOATHOCTTA OT BbTPELIHONONIUTUYECKN CbTPECEHUS U
HebnaronpuaTHM NPOMEHM B CTOMaHckaTa cpefa, B KOATO (PYHKUMOHMPAT CTOMAHCKUTE CyOeKTu.
MapaHuusa 3a nonmMTMyecka M MKOHOMMYECKa YCTOMYMBOCT € BbBEXOAHETO Ha BanyteH 6opa B
bvnrapus.

BanymeH puck

To3n puck ce onpeaens OT BEPOATHOCTTA NPeacpoOYHO OTnagaHe Ha BanyTHus 6opa B
CTpaHaTta, koeTo 6u nocregBano eBeHTyanHo obesleHsiBaHe Ha feB, CNPSMO YyXXAeCTpaHHUTe
Banytu. CbrnacHo [OeWCTBaWOTO 3akoHodaTencTtBo B CTpaHata, cumtaHo oT 01.01.1999 r.
GbNrapckuaT neB e UKcMpaH kbm obLuaTa eBponerncka Banyta — eBpo npu kypc 1.95583 nesa 3a
egHo espo. OT ToBa criegBa, Ye pucka ot obesleHsBaHe Ha fieBa CnpsiMoO eBponerckaTa BanyTa e
MUHUMAreH, HO CbLUeCTBYyBa PUCK OT HebnaronpuaTHM NMPOMEHUM Ha Kypca Ha eBpOTO CrpsiMo
APYr OCHOBHM BanyTu, Kato waTckus gonap. denHoctta Ha ,Bbnrapcka po3a” ALl € n3noxeHo Ha
TO3M PUCK, TbW KaTo ronsmMa 4acT OT MpoayKuumsiTa Ha APYXeCTBOTO Ce WM3HOCA B 4YyxOuHa.
KonebaHnsita BbB BanyTHUS KypC ce oOTpassiBaT, Makap M cnabo, Tb/ KaTo OPYXECTBOTO
M3BbPLLBA NO-rofidMa YacT OT CBOMTE pasnnawaHns (NoKynku n npogaxoun) B nesa nnm eepo.

JluxeeH puck

JInxBEHMAT pUCK € CBBbP3aH C BEPOATHOCTTa OT HEONAronpusiTHA MPOMEHN Ha FINXBEHUTE
HMBA, YCTAHOBEHW OT (PUHAHCOBUTE MHCTUTYUMM B Bbnrapus. Tosm puck Bnusie crnabo Bbpxy
JenHocTTa Ha ,bbnrapcka posa” All, Tbi Kato OPYXKECTBOTO HAMA ObMAroCpovHU PUHaAHCOBMU
3a4bI/KEeHUS KbM (PMHAHCOBU NHCTUTYLIUN.

UHenayuoHeH puck

MHbnauuata Moxe npsko ga nosnusie BbpXy peanHata Bb3BPbLLAEMOCT Ha AajeHa
WHBECTULMSA, JOPU N BUCOKM HOMMHAMHM OXOAW MoraT Ja ce OKaxaT ¢ oTpuuaTernHa HoMuUHanHa
Bb3BpblUaemMocT. BanyTHuaT 6opa B cTpaHata cBexaa A0 MUHMMYM OnacHoOCTTa OT BWUCOKa
WHNaUms, KOeTo OT CBOS CTpaHa cBexga A0 MWHUMYM BIWSHUETO Ha TO3M PUCK BBPXY
OeNHOCTTa Ha OpYKeCTBOTO.

LHaHbyeH puck

MpomeHuTe BLB hUckanHaTa nonmTMka okasBaT BIMSIHUE BbpXYy CTOMHOCTTA Ha aKkTUBUTE
Ha eMuTeHTa, BbpPXy pa3Mepa Ha (puMHaHCOBWUS pes3ynTaT M BbpXy u3bopa Ha cTpaTerns 3a
pas3BuUTUE Ha OPYKEeCTBOTO.

HecuctemaTtunieH puck

HecutemaTUyHMAT puUcK NpeacTaBnsiBa 4acT OT obWwmsi MHBECTULMOHEH PUCK U MOXe Aaa
Obae pasnpederneH Ha OBe IPynu: OTPacrioB PUCK, Kacaell HEeCUrypHocTTa B pas3BUTMETO Ha
oTpacbria KaTo usno, 1 hMpMeH pUCK, MPOM3THYaLL OT cneundukaTa Ha KOHKPETHOTO APY>KECTBO.

Ompacnos (cekmopeH) puck

KaTto ce B3eme npeasug npeameTa Ha OeMHOCT Ha ,Bbnrapcka po3a” A, To oTpacnoBuat
pUCK OT efHa CTpaHa € CBbp3aH C pas3BUTUETO Ha KO3METMYHaTa MHAOYCTPUS U OT Apyra cTpaHa
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HanM4MeTo Ha CYpOBUHM M MaTepuany 3a Npou3BOACTBOTO Ha HATypariHo-apoMaTUYHM NPOAYKTY.
OTpacnoBuST pUCK XapakTepeH 3a KO3MeTU4YHaTa WHAYCTpUs ce nopaxaa OT BfMSIHMETO Ha
Hay4YHUTE MOCTUXXEHUSI MO OTHOLLUEHME Ha aKTMBHM CbCTaBKW, OTrOBapsilM Ha BCE MO-BMCOKUTE
M3UCKBAHUS Ha MoTpebuTenuTe, HOBUTE TEXHONMOIMUM, YMEHMSITA Ha MEHUIKMbHTA, cuUrHaTa
KOHKYPEHUMSI Ha BbTPELLHN M BbHLLHW Nasapw.

QupmeH puck

To3n BUA pUCK € CBbP3aH C NPOMEHM B Na3apHUTe ycrnosusi. Toi BKMOYBA: NoryyYaBaHe Ha
npvxoau; nonyyaesaHe Ha nevan6a; KpeauTeH PUCK; NMUKBUAEH PUCK U KanuTanos puUck

e Puck no nony4asaHe Ha rpuxoou

Mopaon dakTa, 4Ye OCHOBEH MpuUXOAOU3TOMHMK 3a ,bbnrapcka posa” AL ca
NPOU3BOACTBOTO M NpoAaKOUTe Ha eTepUdHN Macrna N KOHKPEeTU, OCHOBHUTE PUCKOBU bakTopu 3a
OPYXECTBOTO MOXEe [a Ce OKaxaT LeHUTe Ha CBEeTOBHMTE Mas3apu, BbTpellHa KOHKYpeHUus,
HanuumMe Ha CypoBMHM U M3MEHEHME Ha TeXHUTEe LeHW. HannumeTto Ha CypoOBMHU N TEXHUTE LIEHU
ca B npsika 3aBUCMMOCT OT KOHKPETHUTE NPUPOAHO-KMMMATUYHN YCITOBUSI NO BPEME Ha KaMnaHusl.

e Puck no nony4yaeaHe Ha rie4asnba

Ma3apHUAT puUCK ce MposiBsiBa B Mo-0bp30TO cnagjaHe Ha MpuxoguTe OT npodaxoun, B
CpaBHEHWEe C TeEMNa Ha HamansiBaHe Ha pasxoauTe.

e KpedumeH puck

KpeautHusiT puck e puckbT, Ye egHaTta ctpaHa Mo (OUHAHCOBUSI UHCTPYMEHT e NPUYMHK
hmHaHcoBa 3aryba Ha apyraTa, B Cryvai Ye He U3MbIHU AOroBOPEHOTO 3abIKEHNE

OcHoBHUTE (*)I/IHaHCOBVI aKTUBU Ha OpPYyKeCTBOTO Ca TbProBCKU N KpeaUTHU B3EMaHUA.

[pyXecTBOTO HAMa 3Ha4YMTENHa KOHLEHTpauusa Ha KpeauTeH puck. HerosaTta nonutuka e,
Yye OTCPOYEHM NnallaHus ce npeanaraT camo Ha KIIMEHTW, KOUTO MMaT Oblfra UCTopus U
TbProBCKO CbTPYOAHUYECTBO C [APYKECTBOTO, M JMNCA HA HapyweHuss Npu crnasBaHeTo Ha
KpeauTHuTe ycnoBus. 3a oOcCTaHanata 4acT OT KIMEHTUTe npogaxbuTe ce wm3BbpliBaT C
npeasaputenHo nnawaxe (100% wnun 50% npwu nopbyka n 50% npegu ekcneamums).

PUCKbT OT HEU3NbfIHEHWE Ha [OOrOBOPHU B3AWMOOTHOLUEHMSI C KOHTpareHTUTe Ha
APY)XECTBOTO Ce crieau, u3MepBa 1 KOHTponvpa edeKkTUBHO, 3a Aa ce cBede OO0 MUHUMYM pucka
[APY>XECTBOTO M3UCKBA M 06Ge3neyeHus.

o JlukeudeH puck

MpeonasnuBoOTO ynpaBneHWe Ha NUKBUOHUA PUCK npeanonara nogabpXaHe Ha
JOCTaTb4yHO KOMUYECTBO MapuUyHU CPeAcTBa, KakTo M Bb3MOXHOCTU 3@ [bBKABOCT BbB
MHaHcMpaHeTo, Thi KaTto nma gobpa KpeamTHa penyTauus.

o Kanumarios puck

[lefcTBUSiTA Npy ynpaBfeHMe Ha KanuTanoBUsSI PUCK Ca HACOYMEHW KbM OCUrypsiBaHe Ha
YyCTOMYMBO pasBuTME M CTabWIHOCT B [AEeWHOCTTa WM npodaxbute Ha [OpyKecTBOTO, C uen
rapaHTMpaHe Bb3BpPbLUAEMOCTTa Ha KanuTana 3a akuuMoHepuTe W noggbpXaHe Ha onTuManHa
KanuTanoBa CTpyKTypa.

YnpaBneHneTo M KOHTpONa Ha pucka 3a OpPYyXKecTBOTO Ce W3BbpLIBa MNEPUOAUYHO OT
CbBeTa Ha UpeKTopUTE, Ype3 BbTPELLEH KOHTPOI, aHaNn3un 1 NpeBaHTUBHU AENCTBUS.

lll. Uncpopmaumsna 3a caenku cbC CBbpP3aHM U/Mnu 3amHTepecoBaHu nuua.

Hsima coenku mexay CBbp3aHu W/Unv 3auHTepecoBaHW NULA, CKIHOYEHU Npe3 OTYeTHUS
nepuog Ha TekywaTta ¢uMHaHcoBa roguHa, KOMTO ca MOBMUSNN CbLECTBEHO Ha (PUHAHCOBOTO
CbCTOSIHWE UNW pe3ynTaTuTe OT AEMHOCTTa Ha APYKECTBOTO B TO3M nepuoa.

IV. UHdopmauma 3a HOBOBBb3HUKHaNN ChLECTBeHU B3eMaHUA U/Unu 3agbiikeHus 3a
OTYETHUA Nepuoa — HIMa HOB08b3HUKHasIU U CbU,eCMBEHO USMEHEHU.
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OpyxecTtBoTOo nma gorosop ot 14.05.2015 r. cbec Ctapa nnaHuHa xong A, B pasmep 4o
1000 xun. neBa C aHeKkcupaH CpoK Ha noracsisaHe npu 4,5% roguwHa nuxea. KbM kpas Ha
OTYETHUA Nepuos e noraceH YacTu4HO, KaTo ocTaTbkbT € 500 xun.n..

IV. UHdhbopmauusa, cbrnacHo npunoxeHne Ne 9 ot Hapen6a Ne 2 Ha KOH

MNpoMsiHa Ha nuuaTa, ynpaxHsiBaLly KOHTPOS BbPXY APYXECTBOTO - HIMa

OTKpVIBaHe Ha Npoun3BOACTBO MO HECBCTOATESTHOCT 3a APYXeCTBOTO UM 3a HETOBO
OblUEPHO APYXEeCTBO U BCUYHKM CbLUECTBEHU €Tann, CBbp3aH C Npon3BoACTBOTO -
HAMa

CkniouBaHe Mnun n3nbiiHEHNE Ha CbLLUECTBEHN COENKMN - HSMa

PelleHne 3a ckniouBaHe, NpekpaTsBaHe W pasBansHe Ha [AOroBop 3a CbBMECTHO
npeanpuaTue - Hama

rlpOMFIHa Ha oaunTOopuUTe Ha APYyXEeCTBOTO U NMPUYNHU 3a NpoMAHAaTa - HaMma

O6pasyBaHe nnu npekpaTsBaHe Ha CbOebHO uUnm apbuTpakHo 4eno, oTHacALWO ce
[0 3a4bIDKEHMSA UMM B3EMAHUA Ha OPY>KECTBOTO UMM HEFOBO AbLUEPHO APYXECTBO,
C LueHa Ha ucka Han-manko 10 Ha cCcTo OT COBCTBEHUA KanuTan Ha APYXeCTBOTO -
HsmMa

Mokynka, npogaxba uNM yypedeH 3anor Ha [ASNOoBM Yy4acTuUsi B TbProBCKU
APY)KeCTBa OT EMUTEHTA UMW HEroBO AbLUEPHO APYXKECTBO - HIMa

Apyrn obcTosiTencTea, KOUTO APYXKeCcTBOTO cyuTa, 4e buxa mornu ga 6vaat ot
3HayeHVe 3a WHBECTUTOPWUTE MNpM B3EeMaHETO Ha pelleHne ga npugobusT, aa
npodagaT wunv Aa NpoAabikaT Aa npuTexasaT NybnvyHO npeanaraHy LeHHU KHuKa
— lNocoyeHu e pasdernn | om mo3u OOKymMeHm.

Meauu. [Ipy>KecTBOTO paskpvBa perynupaHarta MHdopMauus npeq obecTBeHoCcTTa Ypes
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To31 JOKYMEHT CbAbpxa MHPOPMaLMA OTHOCHO Bb3MOXHOCTUTE 3a peanusauuns Ha nybnukyBaHu NPOrHo3un, KakTo 1 NporHoau 3a 6baeLly nepuoau, a
CbLLO M AaHHW, KOUTO NpeacTaBnsABaT BbTpeluHa nHdopmaums no un. 7 PernameHt (EC) Ne 596/2014 oTHocHO nasapHaTa 3noynotpeba. Tasu

nHdopmaums 6u morna aa nosnusie YYBCTBUTEJTHO BbPXY LleHaTa Ha akuunte, eMUTupaHu ot 4pYy>XeCTBOTO.
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