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MYSIMNYHO YEEOONMNEHME
SA DMHAHCOBOTO CECTORHME

NOACHWTENHV BENEIWN

3a 4eTBbPTO Tpumeceumne Ha 2016 rogmHa

l. UHbopmauma 3a BaKHUM CHLOMTUA, HAaCTbLNUIM OT Ha4vyanoTo Ha ¢MHaHcoBaTa
rogvHa oo Kpas Ha CbOTBETHOTO TpUMeceuue, U 3a TAXHOTO BIiUSHUE BbpXY puHaHcoBUTE
pesynTaTu.

Ha 09.02.2016 r. 6e ckniodeH pgoroBop 3a 06e3Bb3MesgHa UHAHCOBA MOMOLL MO
npoueaypa BG16RFOP002-2.001 ,lNogobpsisaHe Ha npousBoacTBeHust kanauutet B MCIT“ Ha
OlNKUK. bessbamesgHaTa ¢duMHaHCOBa MoOMOL, € B pa3Mmep Ha 724644 nB. nnn 60% o1 obwus
OloaKeT Ha nNpoekTa, konTo e 1212740 nB..

O6woTo cbbpaHne Ha akumoHepuTe Ha Bbnrapcka posa ALl, nposBeaeHo Ha 17.06.2016 r.,
B3€ pelleHMe da pasnpegeny cyma B pasmep Ha 267549 neea 3a uannawaHe Ha AMBUMAEHTU 3a
2015 roguHa.

Hsma gpyry 3HauMMu cbOuTUS Npe3 TPMMEeceYMeTo M OT HayanoTo Ha (uHaHcoBaTa
roaviHa, okasanu BrusiHue BbpXy pesyntaTute BbB (OMHAHCOBUS OTYET.

CtaHoBMLIEe OTHOCHO Bb3MOXHOCTUTE 3a peanu3auusi Ha NyGNMKYBaHU NPOrHO3w.
UHdopmauma 3a daktopute n obcToATencrBaTa, KOMTO LWe NOBMUAAT HA NOCTUraHeTO Ha
MPOrHO3HUTE pe3ynTaTu.

B penHocTTa cu 3a 4eTBbLPTO Tpumeceune Ha 2016 r. ,bbnrapcka posa“ A otuuTa
cnefHuUTe pesyntaTtu, CpaBHUMU CbC ChLUnA nepuod Ha 2015 r.:

IV - To Tpumeceune 2016 IV — 10 TpUmeceyme 2015
Xurn. ne. Xurn. ne.
Mpuxoau 7024 6158
Pasxoan 6485 5653
CyeToBogHa nevanba/saryba 539 505
BanaHcoBa neyan6a/3aryba 421 454

MpuxoguTte oT npogaxbu Ha npogykumna kbm 31.12.2016 r. ca 6665 xun. nB., B T.4. 3415
XWn. NB. OT U3HOC Ha npoaykums — 51,24% ot obwmTte npuxogun. 3a cbwmsa nepuog Ha 2015 r.
npuxoguTte OoT nNpogaxou Ha npogykums ca 6unn 5864 xun. nB.., B T.4. 2247 xun. fAB. OT U3HOC Ha
npoaykums — 38,32% ot obwwute npuxogu. lNnaHumpaHata HeTHa nedanba OT HayanoTo Ha
rognHaTa o 31.12.2016 r. e 526 xun. ne. HENM3NbNHEHMETO Ce AbIKM Ha NO-Mariko peanuampaHa
NPoOaYKLMS.

Bbnrapcka posa ALl otuuTta npogaxbu 3a M. gekemBpu B pasmep Ha 395 xun. nB. 1 C
HaTpynBaHe 3a uanaTa roguMHa — B pa3mep Ha 6943 xun. ns..

Bbnrapcka posa ALl obsBsiBa HeokoH4yaTeneH ¢mHaHcoB pesynTtaTt 3a 2016 rogmHa —
OpyTHa neyanba B pasmep Ha 539 xun. n..

Bvnrapcka posa ALl o6sBsaBa NporHo3un 3a npogaxouTte npe3 mecel siHyapu Ha 2017 r. B
pa3mep Ha 208 xun. nB., kouTo we 6baat ¢ 13,69% No-HUCKM B CpaBHEHME C MbPBUS MECEL, Ha
2016 roguHa.
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lMporHo3nTe Ha MeHUmMKbPCKUS eknn Ha bbnrapcka posa ALl 3a NbpBO TpUMecedne Ha
2017 r. ca 3a yBenu4yaBaHe Ha TeHOEHUMSITA Ha PbCT B NPUXOANTE OT Npoaaxbu oT NpeaxoaHoTo
TpUMeceune, Taka KaTo e 3anoxeHo B oaobpeH ot CbBeTa Ha AMpekToputTe BU3Hec nnaH.

Il. OnncaHne Ha OCHOBHUTE puckoBe U HECUrypHoCTU, npen KOUTO € u3anpaBeH
eMUTEHTDBT Npe3 oCTaHanaTta 4acT OT (blechoaaTa roouvHa.

PuckbT n3passaBa HeonpeaeneHocTTa /HecurypHoctTa/ Ha gageHo cbbutme. MoHaTueto
.,PUCK” Cce cBbp3Ba C Bb3BpbLUAeMOCTTa Ha kanutana. OTKNOHeHMATa Ha [OEWCTBUTENHO
NOCTUrHaTUTE pe3ynTatu B CPaBHEHME C nnaHupaHuTe 6asucHu pesyntatM morat ga ce
npecmeTHaT W 4pe3 TaX Aa Ce u3Mmepu pucka. PuckbT CBbp3aH C AEWHOCTTa Ha AafeH
MKOHOMMYECKM CyBEeKT € pe3ynTaT OT HacnarsaHeTo Ha ABa OTAENHN TUMa PUCKOBE: CUCTEMATUYEH
N HeCMCTEMATUYEH.

CucrtematnieH puck

Tosn Bug puUCK ce CbCTON OT: NOJINTUYECKN PUCK; PUCK OT U3MEHEHMNE Ha BallyTHUA KYPC;
PUCK OT UBMEHEHNE Ha NIMXBEHNTE pPaBHULLA, VIHCbJ'IaLI,VIOHeH N AaHb4YeH PUCK; PUCK OT NMpOoMAHa Ha
MKOHOMMYecCKaTa cpeaa.

MNonumu4ecku puck

To3an puCK e cBbp3aH C BEPOSATHOCTTA OT BbTPELUHOMNOMUTUYECKN CbTPeceHus u
HeGnaronpuaTHWU NPOMEHN B CTOMAHcKaTa cpeda, B KOATO (OYHKUMOHMPAT CTOMAHCKUTE CyOeKTMw.
MapaHuusa 3a nonmMTMyecka M MKOHOMMYECKa YCTOMYMBOCT € BbBEXOAHETO Ha BanyteH 6opa B
Bbnrapus.

BanymeH puck

To3n puck ce onpegens OT BEPOATHOCTTa NpeacpodHO OTnagaHe Ha BanyTHus 6opa B
CTpaHaTta, koeTo Ou nocrnegBano eBeHTyanHo obesleHsiBaHe Ha NeB, CNPSMO YYXXAEeCTpaHHUTe
Banytu. CbrnacHo [OeWCTBaWOTO 3akoHodaTeNncTtBo B CcTpaHata, cumtaHo oT 01.01.1999 r.
ObnrapckusT nee e ouKcupaH kbM obLuaTa eBponerncka BanyTta — eBpo npu kypc 1.95583 nesa 3a
enHo eBpo. OT ToBa crefBa, Ye pucka ot obesleHsBaHe Ha fieBa CnpsiMoO eBponerickaTa BanyTa e
MUHUMArEeH, HO CbLUECTBYBa PUCK OT HebnaronpuaTHM NPOMEHM Ha Kypca Ha €BpOTO CrpsiMo
OPYrM OCHOBHM BanyTu, kaTo WwaTckmsa gonap. [enHoctTa Ha ,bbnrapcka posa” ALl € nsnoxeHo Ha
TO3M PUCK, TbW KaTo ronsmMa 4acT OT MpoAyKuumsiTa Ha APYXeCTBOTO Ce W3HOCA B 4YyxOuHa.
KonebaHnsita BbB BanyTHMS KypCc ce oOTpas3sBaT, Makap M cnabo, TbhA KaTo ApYXeCTBOTO
M3BBbPLLBA NO-rofigdMa YyacT OT CBoMTe pasnnawaHns (MoKynku 1 npogaxoun) B fieBa nnm espo.

JluxeeH puck

JInXBEeHUAT pUCK € CBBbp3aH C BEPOSATHOCTTa OT HEONaronpuATHM NPOMEHN Ha NUXBEHUTE
HMBa, YCTAHOBEHU OT (pMHaHCOBUTE MHCTUTYUUW B Bbnrapusa. Tosm puck Bnusie crabo Bbpxy
aenHoctTa Ha ,bbnrapcka posa” A, Tbil KaTo OPYXECTBOTO HAMa AbIITOCPOYHM (PUHAHCOBU
3a4bMKEHUA KbM (PUHAHCOBU NHCTUTYLIUW.

UHgnayuoHeH puck

MHdbnauuata Moxe npsko ga noenusie BbpXy peanHata Bb3BPbLUAEMOCT Ha AdajeHa
WHBECTULMS, AOPU N BUCOKN HOMMHAIHM OOXOAM MOraT fda ce oKaxaT C oTpuuaTteniHa HOMUHarHa
Bb3BpbLUaeMocT. BanyTHuaT 6opg B cTpaHata cBexpaa A0 MMHMMYM OMacHOCTTa OT BWUCOKa
MHaums, KOeTO OT CBOsl CTpaHa CcBexga A0 MUHUMYM BIWSHMETO Ha TO3M PUCK BBPXY
OelHOCTTa Ha apyXecTBOTO.

LJaHbyeH puck

MpomeHUTe BLB uckanHaTta nonmvTuka okassaT BIiMsiHUE BbpXY CTOMHOCTTA Ha aKkTUBUTE
Ha eMUTeHTa, BbpPXy pasMepa Ha (puHaHCOBWUS pesynTaT U BbpXy u3bopa Ha cTpaTerns 3a
pas3BuUTNE Ha OPYXEeCTBOTO.

HecuctemaTnyeH puck

HecutemaTtuyHnaT puck npeacTaBnsiBa 4acT OT obLUsi MHBECTULMOHEH PUCK U MOXe Aa
Obae pasnpedeneH Ha OBe rpynu: OTPacrioB PUCK, Kacaell, HEeCUrypHocTTa B pas3BUTMETO Ha
oTpacbria KaTo Usno,  UpMEH PUCK, MPOM3TMYALL OT crneundukaTa Ha KOHKPETHOTO APYXKECTBO.

Ompacnos (cekmopeH) puck
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KaTto ce B3eme npeasug npeameTa Ha OeAHOCT Ha ,Bbbnrapcka posa” A, To oTpacnoBuat
pPUCK OT eJHa CTpaHa € CBbp3aH C pa3sBUTUETO Ha KO3METMYHATa MHAYCTPUSI U OT Apyra cTpaHa
HanMyYneTo Ha CypPOBWHW U MaTepuanu 3a NPoOu3BOACTBOTO HA HaTypanHo-apoOMaTUYHU NPOLYKTU.
OTpacrnoBuAT pUCK XapakTepeH 3a Ko3MeTuyHaTa MHAOYCTPUS ce nopaxaa OT BIMSHUMETO Ha
Hay4YHUTE MOCTMKEHUS] MO OTHOLUEHME Ha aKTMBHU CbCTaBKW, OTrOBapsLLM Ha BCE MO-BUCOKUTE
M3NCKBAHUA Ha MNOTpPebuUTEnuTe, HOBUTE TEXHOJIOTMM, YMEHMATA Ha MEHWIKMbHTA, cunHaTta
KOHKYPEHLNSA Ha BbTPELUHN 1 BBHLUHKU Nasapw.

QupmeH puck

Tosn Bua pUcKk € ceBbp3aH C NPOMEHN B NasapHuTe ycrnosud. Toun BKAOYBA: nosiydaBaHe Ha
npuxoam; nony4yaBaHe Ha nevanba; KpeauTeH pUck; NMMKBUOEH PUCK U KanuTanoB pUCK

e Puckno rosiydaeaHe Ha npuxodu

Mopagn akrta, 4Ye OCHOBEH NPUXOOOM3TOMHMK 3a ,Bbnrapcka posa” AL ca
Npov3BOACTBOTO M NpoAaxbute Ha eTepudHM Macra U KOHKPeTU, OCHOBHUTE PUCKOBU (haKTopu 3a
OPYXeCTBOTO MOXe [a Ce OKaxaT UeHUTe Ha CBEeTOBHWUTE Masapu, BbTPellHa KOHKYpeHLMs,
HanuyMe Ha CypoBMHMU N U3MEHEHUE Ha TeXHUTE LeHW. HannumeTto Ha CypoOBMHU N TEXHUTE LieHU
ca B npsika 3aBUCMMOCT OT KOHKPETHUTE NPUPOAHO-KIMMATUYHN YCITOBUS NO BPEME Ha KaMnaHusl.

e Puck no nony4agaHe Ha nevanba

I'IasapvaT PUCK Cce nposABdABa B I'I0-6'bp30TO cnagaHe Ha npuxoaute OoT npop,a>i<61/|, B
CpaBHeHME C TeMNna Ha HamMansdaBaHe Ha pa3xoguTe.

o KpedumeH puck

erD,I/ITHI/IFlT pPUCK € PUCKbT, 4Ye egHaTa CTpaHa no (*)I/IHaHCOBVIFl MHCTPYMEHT LUe NMpU4nHn
(bI/IHaHCOBa 3ary6a Ha gpyraTta, B Cﬂyqaﬂ 4Ye He U3MNbJTHKN OOroBOPEHOTO 3adbllXXEeHne

OCHOBHUWTE (hMHAHCOBM aKTUBW Ha APY>KECTBOTO Ca TbPrOBCKM U KPEAUTHN B3EMAHKSI.

[pyXeCcTBOTO HsAMa 3Ha4YUTErNHa KOHUEHTpaumsa Ha KpeauTeH puck. HeroeaTta nonutuka e,
Yye OTCPOYEHM MnallaHus ce npeanaraT camo Ha KMAWEHTWU, KOUTO uMaT Ablra UCTopus W
TbProBCKO CbTPYAHWYECTBO C [PYXKECTBOTO, W NUNCa Ha HapylleHus MNpu chasBaHeTo Ha
KpeauTHuTe ycnoBus. 3a oOcCTaHanata 4acTt OT KIMeHTUTe npogaxbuTe ce wu3BbpLIBaAT C
npegsaputenHo nnawade (100% munn 50% npu nopbyka u 50% npean ekcneauums).

PUCKbT OT HEM3NblHEHWE Ha [OOroBOPHM B3aMMOOTHOLUEHUSI C KOHTpareHTUTe Ha
APY)XECTBOTO Ce crieau, n3aMepBa M KOHTponvpa eeKkTUBHO, 3a Aa ce cBefe OO0 MUHUMYM pucka
[APY)KECTBOTO M3UCKBA M 06Ge3neyeHus.

e JlukeudeH puck

MNpegnasnuBoTO ynpaBneHWe Ha JUKBMAOHWS PUCK Mpeanonara noadbpXaHe Ha
AOCTaTbYHO KONMWYECTBO MapWyHM CpeacTBa, KakTo M Bb3MOXHOCTM 32 [bBKaBOCT BbB
mHaHCMpaHeTo, Tbi KaTo MMa Aobpa KpeauTHa penyTauus.

e Kanumaros puck

[encteuaTta npu ynpasfieHWE Ha KanuTanoBUS PUCK Ca HACOYEHU KbM OCUrypsiBaHe Ha
YCTOMYMBO pasBuTUE W CTAOMMHOCT B AEWHOCTTa W npogaxbuTe Ha AOpyKeCcTBOTO, C uUen
rapaHTMpaHe Bb3BpbLLAEMOCTTa Ha KanuTana 3a akuMOHepuTe U noadbpXKaHe Ha onTumariHa
KanuTanoBa CTPyKTypa.

YNpaBfieHMeTo 1 KOHTpONa Ha pucka 3a APYXeCTBOTO Ce W3BbpLIBA NEPUOANYHO OT
CbBeTa Ha AUPEKTOpUTE, Ypes3 BbTPELLEH KOHTPOI, aHanuaun 1 NpeBaHTUBHU OEACTBUS.

lll. UHcbopmauma 3a caenkn cbC CBbP3aHU U/UNK 3anHTepecoBaHU nuua.

Hsima coenku mexay CBbp3aHu W/Univ 3auHTepecoBaHW NULA, CKIHOYEHU Npe3 OTYeTHUS
nepvoa Ha TekylaTta ¢pMHaHcoBa roauHa, KOUTO ca MOBMUSINM CbLIECTBEHO HA (PMHAHCOBOTO
CbCTOSIHME UNW pe3ynTaTuTe OT AENHOCTTa Ha OPY)KECTBOTO B TO3M Nepuos.

IV. UHchopmauusa 3a HOBOBb3HMKHANN CbLUEeCTBEHM B3eMaHUA U/UNKN 3a4bIKeHUA 3a
OTYETHMA Nepuos — HAMa HOBOBb3HUKHAMU U CbLLECTBEHO U3MEHEHM.
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OpyxecTtBoTOo nma gorosop ot 14.05.2015 r. cbec Ctapa nnaHuHa xong A, B pasmep 4o
1000 xmn. neBa C aHekcupaH CpoK Ha noracsBsaHe Ao 14.05.2017 npu 4,5% rogvwHa nuxea.
lMoraceH KbM Kpasi Ha OTYETHUA Nepuoa.

IV. UHdhbopmauusa, cbrnacHo npunoxeHne Ne 9 ot Hapen6a Ne 2 Ha KOH

MNpoMsiHa Ha nuuaTa, ynpaxHsiBaLly KOHTPOS BbPXY APYXECTBOTO - HIMa

OTKpVIBaHe Ha Npon3BOACTBO MO HECBCTOATESTHOCT 3a APYXeCTBOTO UM 3a HETOBO
OblUEPHO APYXEeCTBO U BCUYHKM CbLUECTBEHU €Tann, CBbp3aH C Npon3BoACTBOTO -
HAMa

CkniouBaHe Mnun n3nbiiHEHNE Ha CbLLUECTBEHN COENKMN - HSMa

PelleHne 3a ckniouBaHe, NpekpaTsBaHe W pasBansHe Ha [AOroBop 3a CbBMECTHO
npeanpuaTue - Hama

rlpOMFIHa Ha oaunTOpuUTEe Ha APYXEeCTBOTO U NMPUYNHU 3a NpoMAHaTa - HaMa

O6pasyBaHe nnu npekpaTsBaHe Ha CbOebHO uUnm apbuTpakHo 4eno, oTHacALWO ce
[0 3a4bIDKEHMSA UMM B3EMAHUA Ha OPY>KECTBOTO UMM HEFOBO AbLUEPHO APYXECTBO,
C LueHa Ha ucka Han-manko 10 Ha cCcTo OT COBCTBEHUA KanuTan Ha APYXeCTBOTO -
HsmMa

Mokynka, npogaxba uNM yypedeH 3anor Ha [ASNOoBM Yy4acTuUsi B TbProBCKU
APY)KeCTBa OT EMUTEHTA UMW HEroBO AbLUEPHO APYXKECTBO - HIMa

Apyrn obcTosiTencTea, KOUTO APYXKeCcTBOTO cyuTa, 4e buxa mornu ga 6vaat ot
3HayeHVe 3a WHBECTUTOPWUTE MNpWM B3EeMaHETO Ha pelleHne ga npugobusT, aa
npodagaT wunv Aa NpoAabikaT Aa npuTexasaT NybnvyHO npeanaraHy LeHHU KHuKa
— lNocoyeHu e pasdernn | om mo3u OOKymMeHm.

Meauu. [Ipy>KecTBOTO paskpvBa perynupaHarta MHdopMauus npeq obecTBeHoCcTTa Ypes

NHdocTok.BIC

ooooo
To3n JOKYMEHT € U3roTBEH B CbOTBETCTBUE C Yrl. 1000", an. 1 ot 3MruK.

ManbnHuTeneH aupektop: Cnac Buges

To3m JOKYMEHT ChAbpKa MHPOPMAaLMS OTHOCHO Bb3MOXHOCTUTE 3a peanusauuns Ha nybnukyBaHu
MPOrHO3m, KakTo M NPOrHO3u 3a 6baeLUm nepmoau, a CbLUO U JaHHW, KOUTO NpeacTaBnsaBaT BbTpeLlHa
nHdopmaums no un. 7 PernameHT (EC) Ne 596/2014 oTHOCHO nasapHaTta 3noynotpeba. Tasu nHpopmauus
©Ou Morna ga noenuvsie YyBCTBUTENHO BbPXY LieHaTa Ha akuumMTe, EMUTMPaHM OT APYKECTBOTO.
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