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BbuBeneHue

loouwHMAT goknag 3a OerMHOCTTa NpeacTaBs KOMEeHTap W aHanm3 Ha oMHaHCOBUS
OTYeT M gpyra cbllecTBeHa MHpopMauuns OTHOCHO (OPMHAHCOBOTO CbCTOSIHWE U pesynTaTtuTe
OT AENHOCTTa Ha ApPY>XeCTBOTO. Ton cbAabpka UHopmaumaTta no yn. 33, an. 1 ot 3akoHa 3a
cyetoBoacTBOTO M un. 100H, an. 7 oT 3akoHa 3a NyGnMYHOTO nNpeanaraHe Ha LEHHU KHUXa
(3MMUK), kakto un. 32, an. 1, 1. 2 n 4 ot Hapen6a Ne 2 Ha Komucuata 3a omHaHCcoB Haa3op.

BBIITAPCKA PO3A A, rpag Kapnoso, e ocHoBaHa npe3 1948 r. Ha 6asa
cbuwecTByBawmuTe B KapnoBckata JonuHa pectunepum 3a npepaboTtka Ha eTepuyHo-
MacneHu cyposuHu. B nepmoga 1983-1996 r. cdupma ,Bbnrapcka posa” npetbpnsiea
HsiKONKO npeobpasyBaHus. Mpe3 1997 r. dmupmarta e npuBatuanpaHa n npeobpasyBaHa B
aKUMOHEPHO OPYXeCTBO 3a HeornpeeneH CPoK U C npeameT Ha OeWHOCT: NpOoM3BOACTBO,
n3KynyBaHe, npepaboTBaHe Ha eTepUYHO-MaCIIEHN N NEKAPCTBEHN CYpPOBUHU, MPOU3BOACTBO
Ha HaTypasnHu U CUHTETUYHN apOMaTUYHN NPOAYKTN, NAapOMEPUNHO-KO3METUYHN NPOAYKTH,
BbTPELLHa 1 BbHWHOTbproecka aenHocT. BbJITAPCKA PO3A ALl e ny6nunyHO Opy»eCcTBO C
Hag 1600 akumoHepwn (6opcoe koa: 4BH). AkumnTte Ha OpyXecTBOTO ce TbpryBaT Ha BaSE
MapkeT Ha bbnrapcka doHgoBa 6opca — Codoumsa ALl

Ha ocHoBanne MMC 28 BEBIITAPCKA PO3A ALl e acouuupaHo npeanpustve KbM
rpynata Ha CTAPA MNAHWHA XOIO AL, kouto nputexasa 49,99% o1 kanuTtana Ha
BBbJITAPCKA PO3A Al kbm 31.12.2014 r. Ctapa nnanunHa xong AL, EMK 121227995, e
XONAMHIOBa KOMMAHWA CbC cefanvuie W agpec Ha ynpaeneHue B rpag Codwms, yn.
~Ppeaepuk XKonwmo Kiopn” Ne 20, eT. 9, ¢c npeameT Ha genHocT: NpugobusaHe, ynpaeneHue,
oueHKa u npogakba Ha yvacTus B ObIrapckm 1 Yy>KOeCcTpaHHW OpYKecTBa; npugodneBaHe
ynpasneHne n npogaxba Ha obnuraumum, oueHka u npogaxba Ha nNaTteHTn, OTCTbMNBaHE Ha
NUUEH3Un 3a N3nons3BaHe Ha NaTteHTW Ha APY)XecCTBa, B KOMTO XONAWHIoBOTO aKLMOHEPHO
OPYXeCcTBO y4acTBa; (MHaAHCUpaHWSA Ha [OPY)KeCTBa, B KOWUTO Yy4vacTBa XONAWHIOBOTO
OPY)XeCTBO; OPYrM TbProBCKM COENKM, KOUTO He ca 3abpaHeHn CbC 3aKkOH. XONAUHIbT
npuTeXaBa akuMn OT NPOMULLIIEHN NPEANnpUATUS B pasnnyHn obnactn Ha Npov3BOACTBOTO
Ha npoayktu. Ton yyacTBa AEVHO B pas3BUTMETO Ha Obnrapckata MPOMMLLUNEHOCT KaTo
nocTura eBponencko n CBETOBHO HMBO Ha Ka4eCTBO N PEHTAOUIHOCT.

AKLMOHEPHUAT Kanutan Ha APYXeCTBOTO e pasnpegerneH B 267 549 6pos akuum ¢
HOMWHan 3a akumsa eauH ne.. Obpxarten Ha akuuute e LLIEHTPAJIEH OEMO3UTAP AL, rp.
Codus.

AKUMOHEpPHAa CTPYKTYpa KbM 31.12.2014 1.

l% L O Crapa nnaHuHa xong,
49,99 21,98% AR

B CuHpaiic 08 EOO[,

[0 Cso60aHO TbpryBaHu
aKumm
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OpyxectBoTOo ce ynpaensiea oT CbBeT Ha gupektopute B cbectaB: ,CTAPA
MNAHVHA XOng* A, Codwus, npeacraenasaHo ot Cnac Bopucoe Buges, ,BUK XOJO”
O0O[, npegctaensBaHo oT EBreHun Bacunes VYsyHo, L,PO3SMHBECT” EOO[,
npeacrtaensBaHo oT Penu Hwukonosa CamapgxmeBa — TaHeBa u Mwuxaumn VBaHoB
Muxannos.

I. Mpernen Ha genHocTTa

1. OcHOBHa genHocCT
BBbJITAPCKA PO3A Al KapnoBo ocbllecTBsiBa CBOATA NPOU3BOACTBEHA OEMHOCT Ha
TepuTopusiTa Ha rp. KapnoBo, HO nputexasa oLue:
e MHctanauma KapaBenoBo — 3a CE30HHO NPOWM3BOAACTBO Ha HATypanHu eTepuyHM
mMacna.
e WHcTtanauua Xpucto [JaHOBO — 3a CE30HHO NPOU3BOLCTBO Ha HaTyparHW KOHKPETH

LpyxecTBOTO paboTn CbC COBCTBEHM MALUMHW, CbOPBXKEHUS, TPAHCMOPTHM CPeacTBa u
apyro 060py,qBaHe. Pasnonara c MHCTanauunnm 3a npon3soaCcTBO Ha HaTypaliHu nNpoaykTu, a
CbLUO Taka U cobcTBeHa n3nuTBaTenHa naboparopus.

Mpe3 2014 r. 6e nycHaT B ekcnnoaTtauusi HOB LEX 3a KO3METUYHU NPOLYKTU,
KOWTO OTroBapsi Ha Wu3NCKBaHMATaA Ha crangapTt I1SO 22716:2007 [Hobpwu
MpomnseoacTBeHn MpakTukn. LlexbT e narpageH no yTBbpAeH NPOEKT 3a 3aKyrnyBaHe
Ha MalUMHWN, CbOPBXEHNA KU codTyep, B pe3ynTtaT Ha ofgobpeHa kaHauvaaTypa Ha
apyxectBoTto no OnepaTtuBHa nporpama ,Pa3BuTne Ha KOHKYPEHTOCNOCOBHOCTTa Ha
6bnrapckata ukoHomuka” 2007 — 2013, BG161PO003 — 2.1.13 ,TexHonornyHa
MOAEPHU3aLUMS Ha Marnkm 1M cpegHu npeanpusatmis’. bessb3amesgHata nomouy € B
pa3mep Ha 306 352,80 nB. unmn 60% oT obwms GrooKeT Ha npoekTa, konTo € 510 588
nB..

MpounssoacTteoTo Ha BELJITAPCKA PO3A Al e opneHTMpaHO KbM MPOM3BOACTBO Ha:

# HarypanHuu apomaTnyHM NpPoayKTM (PO30BO Macro, PO30B KOHKPEeT, po30Bo abcorio,
po3oBa BoAa, NaBaHAynoBO Macrio, NaBaHaynoBa Boga v ap.)

# Ko3meTnyHu 1 napdromMepuinHm NPoayKTK
# TioTIOHEBM coycu 1 apomaTu
# [MapdoMHM KOMNO3MLUK 1 apomaTH

Ot anpun 2001 r. B [OpyXKecTBOTO € BbBedeHa cucTeMa 3a YynpaBrieHne Ha
KayeCTBOTO, CbOTBETCTBALLO HA MeXayHapoaeH cTaHgapT 3a kadectso ISO 9001:2000.

Mpe3 m. mapT 2014 r. 6e n3BbLPLUEH pecepTUdPUKALMOHEH OOUT HA OPYXKECTBOTO OT
SGS Bulgaria Ltd., B cboTBETCTBME C M3NCKBaHUATA Ha ctaHgapT ISO 9001:2008. Ha
04.04.2014 r. opy>KeCcTBOTO NOMY4YM U cCamMuAT cepTudumkaT, KOUTo e cbe cpok 03.04.2017 r.

CepTnnMKaUMOHHNAT OgMT B CbOTBETCTBME C M3UCKBaHUATaA Ha cTaHgapTt I1SO
22716:2007 3a [Hobpwu [lNpounssoacteenn [lpaktnkm (GMP), ©6e npoBedeH ycnewHo oT
07.04.2014 r. po 09.04.2014 r. ot SGS Bulgaria Ltd. CbrmnacHo wuauckBaHuATa Ha
EBponencknss PernameHT 3a KO3MeTMKa € 3aabiiKUTENHO upMUTE NPOM3BOAMTENU Ha
KO3METUYHN NpodykTu ga npunarat T1o3m crtangapT. BbJITAPCKA PO3A AL nonyun
CepTudmkatr cbrnacHo usunckBaHmsata Ha GMP ISO 22716:2007 ot 17.07.2014 r. c
BanugHocT go 16.07.2017 r.

Bcnukn npogoyktm oT  acoptumeHTHata nmvcta Ha BbJIIFAPCKA PO3A A ce
npuapyxaBaT CbC cepTudmMKaTh 3a Ka4eCTBO U BCUYKM HEOBXOOUMU AOKYMEHTW, CbINacHO
N3NCKBaAHWNSITA HA MECTHOTO M €BPOMENCKOTO 3aKOHOAATENCTRO.

Toproeckata opueHTauuss Ha BbJIITAPCKA PO3A ALl e HacodeHa KakTO Ha
BbTPELLEH, Taka W Ha BbHWeEH nasap. Ha BbTpelweH na3ap OCHOBHO Ce TbpryesaT
KO3METMYHN M3Oenua U TIOTIOHEBM COYCWM, a Ha MeXayHapodeH nasap — HaTyparnHo
apoMaTtuyHM NpoaykTu u Ko3meTuka. [enbT Ha m3Hoca 3a 2014 r. e 45,85%, a Ha
BbTpeLwwHusa nasap 57,15%. 3a BbTpeweHnsa nasap oT HayanoTto Ha 2014 r. e B cuna HoBa
TbProBcKa NOMNUTMKa, KOSTO BKIKOYBA pasnpeaerneHme Ha TepUTopusaTa Ha cTpaHaTta Ha LecCT
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TbProBckun obnactu, 3a BCsika OT KOUTO MMa onpedeneH uakmouuTeneH auctpudytop. C
peanu3vpaHeTo Ha HoBaTa TbproBcka nonutuka 6e NOoCTUrHaTo yBENMYEeHWe Ha
npogaxbute, GnarogapeHne Ha 3aBULLEHWS WHTepec Ha AucTpubyTopute aa Hanarat
ocHoBHO npoayktute Ha BEBJITAPCKA PO3A AL.

MpooykuuaTa ce naHaca nodytu B uana Eepona; Pycusi; asmatckm ctpaHu — Kntan,
Anonus, KOxHa Kopesi, BuetHam, CuHranyp, baxpenn u gpyrmn; CALL n Kanaga.

Ha BbTpelleH nasap, N0 OTHOLWIEHWE Ha CBOUTE KO3METMYHKU npoayktu, B bJITAPCKA
POSA Al — Kaprnoso pabotu B yCrOBUS Ha CUITHA KOHKYPEHLUMSI OT CTpaHa Ha MHOXECTBOTO
drpMn, kouTo paboTtat B To3nM OpaHw. [lo OTHOWeEeHMe Ha TIOTIOHEBUTE COYyCUM -
OpYyXeCcTBOTO € eQUHCTBEHOTO NpeanpuaTne B cTpaHaTta, KoeTo npeanara 103u BUA NPOAYyKT.

[py>XeCcTBOTO MMa YCTaHOBEHW TpalHM B3aUMOOTHOLLEHMS C peHOMUPaHN Gbrrapcku u
€BPOMNenckn JOCTaBYMLN HA CYPOBUHW.

2. CncrematnsmnpaHa cpuHaHcoBa nHdopmaumsa

MpencTaBeHuTe Mo - AONY M3bpaHM PMHAHCOBM AaHHW 3a OPYXXECTBOTO Ce OCHOBaBaT
Ha HEroBMTE OAUTMPaHN (PUHAHCOBM OTHYETU

Mokasaten (xun. nB..) 2012 2013 2014
npuxoam oT OCHOBHAa AENHOCT 7088 7357 7466
pasxoau 3a OCHOBHa OeNHOCT 6230 6627 6646
ne4yan6a oT oCHOBHa AenHOoCT 866 736 952
HeTHa ne4yanba oT genHocTTa 776 657 824
CyMa Ha aKTUBUTE, B T.4.: 6666 7924 8272
- HeTeKyLLn 2262 2641 2426
- TeKyLun 4404 5283 5643
HETHW aKT1BK
aKuMoHepeH Kanutan 267549 267549 267549
Opon akumm 267549 267549 267549

3. Pe3ynTtaTtu oT genHocCTTa
3.1 Mpuxoaun

Mpuxognte ot npogaxbu kbm 31.12.2014 r. ca 7466 xun.nB, B ToBa 4ucno 7265
XUN.NAB. OT npogaxba Ha npoaykums, 85 xun.fnB. OT N3BBLPLUEHN ycryrn 1 116 xun.ne. gpyru
npuxoaun.

Mpuxoanute oT npogaxbwu 3a cblmsa nepuoa Ha 2013 r. ca 6unu 7357 xun.ne.
Mpuxognte OT nNpodaxbuM camo Ha npoaykums ca o6unm 7165 xun.ne. lNpuxogute oOT
npogaxba Ha npogykumst kbM 31.12.2014 r. ca cbc 100 xun.nB. NOBeYe CrpPSMO CbLUUS
nepvoa Ha 2013 r. O6bwmte npuxoam ot npoaaxobu 3a 2014 r. ca noBeye cnpsimo 2013 1. cbe
109 xun. nB.

C Han-ronam gan B npuxogute oT npogaxba Ha npoaykuus ca:
1. KoameTnynu npogyktn — 3835 xun. ns. unm 52,80 %.
2. HaTtypanHu apomaTtnyHmn npoayktn 2328 xun. ne. unun 32,04 %
BbrAPCKA PO3A Al - FoanweH foknap 3a aeiHoctra 2014r. — c1p. 4



3. TrioTioHeBM coycn — 1102 xun. ne. nnun 15,16 %.

Mo-gony npeactaBsMe cpaBHUTENHA MHGOPMaUMs 3a NpoaaxobuTe npes nocnegHuTe

3 rogvHu:

Peanusauuna no rooMHn Ha OCHOBHU BUOOBE npon3BoacCTBa (B XuUn. neBa):

[Mpouszsodcmeo 2012 2013 2014
Ko3smeTunka 3597 3951 3835
HAIN 2362 2426 2328
THOTIOHEBU COYyCH 718 788 1102
Oo6uwo 6782 7165 7265

Peanunsaums no roanHu no BMaoOBe AEWHOCT (B XWi. neBa):
lNokazamen 2012 2013 2014
Mpuxogu oT OCHOBHa 7088 7357 7466
OENHOCT, T.M.
-NpoAayKumsi 6782 7165 7265
-ycnyru 193 107 85
-opyru 113 85 116

Kbm 31.12.2014 r. opy>XeCcTBOTO OTYMTa HeTHa ne4vanba B pasmep Ha 824 xun. ne. 3a

cbwms nepuog Ha 2013 r., OpyXecTBoTo € oTdyeno nedanba B pasmep 657 xun. ne.
YBenuyeHuneTo e ¢ 25 % cnpsamMo npegxogHarta roguHa.

2012 2013 2014
O6wo npuxoam (xvn. nesa) 7096 7363 7597
B TOBa 4nCno M3BBLH CTpaHaTa 3248 3752 3331
MpoueHT Ha npoaaxbuTte M3BLH CTpaHaTa 4577% | 51,00% | 45,85%

3.2 Pa3xoou

O6wuTte pasxoam npes3 2014 r. ca B pasamep Ha 7103 xmun.nB. OnepaTtMBHUTE pasxoam
— 3a Matepuanu, BbHLIHW YCAyrk, Bb3HarpaxaeHns u amopTMsaumm umat Han-ronsm asan B
pa3mepa Ha pasxoguTe.

Pa3npe;|,eneHV|e Ha pa3xoguTte no MKOHOMUYECKN eNNEMEHTU:

XWN.NB.
Pa3sxodu 2012 | 2013 | 2014

|. Pasxogm no MKOHOMUYECKN ENTEMEHTH 6585 | 7076 | 7141

1. Pasxogu 3a matepuanu 4527 | 4959 | 4688

2. Pa3xoam 3a BbHLUHW yCnyru 630 616 682

3. Pasxogun 3a amopTtmsauum 157 162 302

4. Pa3xogu 3a Bb3HarpaxgeHus 966 998 | 1034

5. Pa3xoau 3a ocurypoBku 135 137 146

6. [pyru pasxoam 170 204 289

OT CbLUEeCTBEHO 3HaYyeHve 3a hopMupaHe pasxoauTe 3a maTepuanu ca MoBULLEeHNUTe
LIeHW Ha HAKOW OT W3MON3BaHUTE CYPOBWMHW, a Taka CbLUO W YBENUYeHUTe pasxoau 3a
TPaHCMopPT M JOCTaBKa Ha CblLMTE.

Pasxoaute 3a matepuanu ca 4688 xun. nB. n 3aemat 65,64 % oT obLimTe pasxoam no
MKOHOMMWYECKN EITEMEHTN.

Pasxogute 3a BbHWHM ycnyrn kbM 31.12.2014 r. ca 682 xun. nB., npegcrasnsear
9,55 % oT 06LLUUTE pa3xoam N0 UKOHOMUYECKN ENEMEHTN.
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PasxoguTe 3a 3annaTtu n ocurypoBku 3a nepmnoga ca 1180 xun. nB. u npeacrasnsasaT
16,52 % oT pasxoguTe no ukoHommyeckn enemeHTn. 3a 2013 r. pasxoaguTe 3a Tpya ca bunm
1135 xun.ne. — 16,04 % oT pas3xoauTe N0 MKOHOMUYECKM enieMeHTU. PasxoguTe 3a Tpya ca
no-sucoku cnpsamo 2013 r. ¢ 45 xun.ns..

Pasxogute 3a amoptmsauum ca 302 xun. nB. — 4,23% oT pasxogute no
MKOHOMMYECKN eneMeHTu. 3a cblums nepuog Ha 2013 r., amopTu3aummTte ca ounmn 162 xun.
NnB., KATO NPOLEHTHOTO UM CbOTHOLLEHUE e 6uno 2,29 %.

Opyrute pasxogm kM 31.12.2014 r. ca 289 xun. nB. — 4,05% ot pa3xoguTe.

BsemaHus om knueHmu u docmagyuyu

BaemaHuata kbm 31.12.2014 roa., OT nNpedoCTaBeHM aBaHCWM Ha AOCTaByYMUn U
npogageHa npoaykumst Ha KnueHTn ca 1933 xun. nB., KaTo 3a CbLUMs Nepuog Ha MuHanarta
roguHa Te ca ounmu 1688 xun. ne. BaemaHusita ca noee4ve cnpssAMO NpeaxogHaTa roguHa c
245 xun.nBe., KOETO Ce ObJIKN Ha HEPEOOBHO MoracsiBaHe Ha 3aAbiMKEHUATA Ha KNUEHTU U
poctaevnum kbM bbnrapcka posa A.

3adb/KeHUss KbM KIUueHmu u oocmasyuyu

ObArocpoyHu 3aabmKeEHNS:

Kbm 31.12.2014 r., ApyKECTBOTO HAMA AbMArOCPOYHU 3a4bIMKEHUS.
KpaTkOCPOYHU 3aabIMKEHNS:

KpaTkocpouHute 3agbimkeHus kbm 31.12.2014 r. Ha BbJITAPCKA PO3A ALl ca 874
XWUn. NB., KaTto 3a cblms nepuod Ha 2013 roa., Te ca 6unun 1361 xun. ne. 3agbmkeHusTa Ha
OPY)XeCcTBOTO Mpe3 OTYEeTHUA nepuog ca Hamanenu ¢ 487 xun.nB, KOETO Ce ObJDKM Ha
HamMarneHue Ha 3adbiMKEHUATA KbM KITUEHTU U OOCTaBYULM.

AKTMBUTE Ha gpyxectBoTo kbM 31.12.2014 r. Bb3nusat Ha 8272 xun. nB.., B. T. 4.
ObNroTpanHn aktmem /HeTekywwn/ no GanaHcoBa CTOMHOCT 2629 xun. nB. — 31,78 % wu
KpaTKoTparHu akTuBK /Tekywun/ B paamep Ha 5643 xun. nB. — 68,22 %.

Co6CTBEHMAT KanuTan Ha OPYXeCTBOTO MO OT4yeTa 3a (PMHAHCOBOTO CbCTOSIHUE Ha
2014 r. Bbanuaa Ha 7039 xun. nB., B T. Y. : OCHOBEH kanutan /no peructpaums/ - 268 xun.
nB., pasnpenerneH Ypes 267 549 6posi nouMmeHH 6e3HanUYHN akUUn C HOMUHAaNHa CTarHOCT
oT 1 nB. BCsKa, pe3epB OT Nocregsawy OLEeHKM Ha akTuBuTe U nacusute — 139 xun. ns.,
o6wun pesepsu — 707 xun. nB., pyrn pesepsu, QopmMupaHn OT NpPeoLeHKa Ha akTUBU KbM
31.12.1997 r. — 3443 xun. nB. n Tekywa neyanba B pasmep Ha 824 xun. n..

Ot 1997 r. po 2006 r. BkNOUNTENHO / C n3kntoveHne Ha 1998 n 1999 r./, opykecTBOTO
€ mannawano AMBMOEHTU Ha CBOWTE aKUMOHEepW, CbrnacHo B3eTu pelleHust Ha Ob6wwute
cbOpaHua Ha akumoHepute. PUHaHCOBUAT pe3ynTaT 3a BCsika crnieaBalla roguHa, 1.e . 2007,
2008, 2009, 2010, 2011 r., 2012r. n 2013 r. no peweHne Ha O6WOTO cbOpaHMe Ha
aKuMoHepuTe e oTHacsiH B ,Pe3epBu”.

OCHOBHU NOKA3ATEIUN

1.NMOKA3ATEJIN 3A PEHTABUIITHOCT 2012 2013 2014
1.1 PEHTABUITHOCT HA NMPUXOONTE OT NMPOOAXBEN 0.110 | 0.089 | 0.110
1.2 PEHTABUITHOCT HA COBCTBEHUA KATTUTAI 0.138 | 0.106 | 0.117
1.3 PEHTABUITHOCT HA NMPUBNEYEHWA KAMNTAJ 0.895 | 0.483 | 0.943
1.4 KATMINTAJIIM3ALINA HA AKTUBUTE 0.116 | 0.083 | 0.100
2. MOKA3ATEJIA 3A E®QEKTUBHOCT

2.1 EOPEKTUBHOCT HA PASXOONTE 1.139 | 1.111 1.143
2.2 EOEKTUBHOCT HA NMPUXOONTE 0.878 | 0.900 | 0.875
3. MOKA3ATEJIN 3A JINKBUOHOCT

3.1 OBLWWA IMKBUOHOCT 3.21 3.841 6.363
3.2 BbP3A NMKBNOHOCT 1.78 1.857 | 2.920
3.3 HEBABABHA JIMKBUOHOCT 1.78 0.526 | 0.446
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3.4 ABCOJIFOTHA NIMKBUOHOCT 0.50 0.526 | 0.446
4. PMHAHCOBA ABTOHOMHOCT

4.1 MNATEXOCIMOCOBHOCT 6.50 4.567 | 8.054
4.2 SAONBXHANOCT 0.153 | 0.219 | 0.124
5. OBPBLWAEMOCT HA MATEPUAINTHUTE 3AIMNACHU

5.1 OBOPOTW B IHA 115.48 | 141.375 | 154.056
5.2 BPOV HA OBOPOTUTE 3.1 2546 | 2.337
5.3 BAETOCT HA MATEPUANHWUTE 3ATMNACK 0.32 0.393 | 0.428

4. 3awmTa Ha OKoJiHaTa cpega

Mpe3 2014 r. BBJITAPCKA PO3A ALl npoabiky nonutukata cu No onasBaHe Ha
oKoIiHaTa cpega.

MpeuncTBaTenHata CTaHUMs 3a MpedYncTBaHe Ha NPOMULLSIEHUTE U OuTOBM
oTnagbyHM BoAM (PyHKUMOHMpa npes3 usanarta roguHa. [peuncteHnTe BoAW ce M3nyckaTt B
,baToBO Oepe”, koeTo ce BnuBa B p. ,CTpaAma”, nopeune Ha p. ,Mapuua”. lNpobute oT
COBCTBEHUSA MOHUTOPWHT MOKa3BaT, Ye NPeyYncTeHMTe BOAM Ca B OnpeaeneHnTe HoOpMn u He
3ambpcsaBaT BogonpueMHuka. Ha nnowagkute Ha ApyxectBoTo B €. KapaBenoso u B C.
Xpucto [JaHOBO CblO He ca yCTaHOBEHM HapyLUEHUS B MokasaTenuTe Ha OoTnagb4yHuTe
BOAM.

BBJTTAPCKA PO3A ALl uma ytBbpaeHa [porpama 3a ynpasneHue Ha oTnagbumre”.
O6ocobeHun ca nnoLwagkm 3a CbxpaHeHne Ha BUToBMUTE, MPOMULLISIEHN N OMACHU OTNagbuW,
KOUTO ce cbbupaT pasgenHo 1 ce Boau OTYET B CbOTBETHM OHUBHULMN, 3aBepeHn oT PUOCB
— [noeauB. 3a 0OMNON30TBOPSIBAHETO Ha OTNAAbUWUTE OT OMakoBKM APYXECTBOTO WUMa
ckntoveH goroeop ¢ EKOBYJINMAK — HaumoHanHa opraHusauusi No Onori3oTBOpsiBaHE Ha
OoTnagbuUMTE OT OMAKOBKM M Ce BOOM €XeMecCce4yeH OTYET 3a Konm4yecTtBaTa MyCKaHU Ha
nasapa OMnakoBKM M B CPOK Ce 3annaila exxemece4yHo Bb3HarpaxaeHne Ha EKOBYJITMAK.

3a onasBaHe u4ucTOTaTa Ha Bb3dyxa pPeaoBHO Ce Wu3BbplBa Heobxoaumarta
npounakTnka n TEXHUYECKN MEPONPUATUA Ha KOTNUTE B NApPOBUTE LiEHTpanu Ha dupmara,
BbIPEKN Ye ce nyckaT B AEWCTBME CaMO MO BPEME Ha pPO30Ba kamnaHus. N3BbpluBa ce
TEXHMUYECKM HAaA30p M MOHUTOPUHI HA EMUCUNTE Ha ra3oBeTE, KOUTO ce OTAENAT nNpu paboTa
Ha KoTnuTe.

3a nopobpsiBaHe Ha noxapHaTa 6GesonacHoCcT ©Osixa  3aKyneHn  HOBWU
noXxapoTeXHWYECKN cpeacTBa B CbOTBETCTBUE C M3NCKBaHMsATA Ha Hapenba 13 1971/2009.
Mpe3s 2014 r. Ge wu3BbpLIEHA 3agbIPKUTENHA eXerogHa npoBepKa Ha TEeXHUYECKOTO
CbCTOSIHME Ha BCUMYKM CPeacTBa 3a noxaporaceHe. bsaxa narotBeHM HOBU CXEMU U NIaHOBE
3a eBaKkyauusi.

5. KopnopaT1MBHa counanHa oTroBOPHOCT

B BbBJITAPCKA PO3A ALl penctBa crpaTermss 3a KopriopaTtMBHa couuanHa
OTrOBOPHOCT MO OTHOLLEHNE B3aMMOOTHOLLEHNATA MEXAY OPY>KECTBOTO M NepcoHana.
BbB Bpb3ka C ocurypsiBaHe Ha 34paBOCMOBHM W 6e30nacHU ycnoBus Ha Tpya Ha
paboTeLmTe B APYKECTBOTO Npe3 OT4eTHaTa roamMHa NepMoanyHO ce NpoBexaar:
OueHka v npeoLeHka Ha pucka Ha paboTHUTe MecTa, 3apaBeTo u 6e30nNacHOCTTa;
MpodunakTMyHM nperneam ¢ aHanua 1M Npenopbky 3a 30paBHOTO CbCTOSIHME Ha 3aeTus
nepcoHarn;
OcurypsiBaHn ca NM4YHK NpegnasHn cpeacTea un cneyyanHo paboTHO 0bnekno
PemoHTM 1 nogobpsiBaHe Ha paboTHaTa cpeda € orneg onTMMM3MpaHe Ha MUKpoKNumMaTa B
paboTHMTE NOMELLEHMS N HA NpUNEeXalunTe KbM APY>KECTBOTO 3€S1IeHN MoK,
lMpe3 nammHanaTa rogmMHa Ha paboTelumTe B APYKECTBOTO € HanpaBeHa 3acTpaxoBKa 3a
puck ,TpygooBa 3rnononyka’, a 3a PUCKOBUTE KaTeropum (LWodbopu, MexaHuuu, gp.) e
HanpaBeHa 3acTpaxoBka ,>Knsot”.
MepuogunyHo ce oTnyckaT cpeacTsa 3a YeCTBaHe Ha NPasHULN 1 Opyri.
Ot M. oktomBpu 2012 r. Ha pabOTHULMTE U CIYXUTENUTE Ce NMPEeAOCTaBAT Bayvepu 3a
XpaHa.
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6. PuckoBu chakTopu 3a genHOCTTa

PuckbT wu3passiBa HeonpegeneHoctta /HecurypHoctTa/ Ha [JageHo cbbutue.
lMoHsTMeTO ,pucK’ ce CBbp3Ba C Bb3BpbLlAaeMocTTa Ha kanutana. OTKIOHeHusTa Ha
OENCTBUTENHO NOCTUrHaTUTE pesynTtaTh B CpPaBHEHWE C nnaHupaHute GasncHu pesynrtaTtu
MoraTt [a ce NpecMeTHaT U 4Ype3 TAX Aa ce naMmepu pucka. PUCKbT CBbp3aH C A4eMHOCTTa Ha
AafeH MKOHOMUYeCKM CyBeKT e pesynTaT OT HacnarBaHeToO Ha [Ba OTAENHW Tuna pUCKoBe:
cUcTeMaTMyeH N HECUCTEMATUYEH.

6.1 CuctemaTnyeH puck

To3n BMA pPUCK Ce CbCTOM OT: MOSIMTUYECKM PUCK; PUCK OT M3MEHEHWE Ha BanyTHUS
KypC; PUCK OT U3MEHEHUE Ha NIMXBEHUTE pPaBHULLA; MHNALUMOHEH N AaHBYEH PUCK; PUCK OT
NpoMsiHa Ha MKOHOMUYeckaTa cpeaa.

6.1.1 MNonumuy4ecku puck

To3n puck e cBbp3aH C BEPOATHOCTTA OT BbTPELUHOMONUTUYECKN CbTPECEHUS U
HebnaronpuaTHM NPOMEHM B CTOMaHcKata cpeda, B KOATO (PYHKLMOHMPAT CTONAHCKUTE
cybektn. MapaHuna 3a nonuTuyecka M MKOHOMMYECKa YCTOMYMBOCT € BbBEXOAHETO Ha
BanyTeH 6opa B Bvnrapus.

6.1.2 BanymeH puck

To3n puck ce onpenens OT BEPOSITHOCTTa OT MPeaCcpPOYHO OTnagaHe Ha BanyTHUS
6opa B cTpaHaTta, OoT KoeTo 6m nocrnefBano eBeHTyanHo obe3ueHsiBaHe Ha neBa, CnpsiMo
yyxxgectpaHHute BanyTn. CbrnacHo OencTBaWoTO 3aKOHOA4ATENCTBO B CTpaHaTa, CYMTaHo
oT 01.01.1999 r. 6bnrapckmaT nes e mkcmpaH KbM obLiaTa eBponencka Banyta — eBpo npu
Kypc 1.95583 neBa 3a egHo eBpo. OT TOBa cnefBa, Ye pucka oT obe3ueHsiBaHe Ha fneBa
CnpsAMO eBponenckata BanyTa € MUHUMAareH, HO CblUecTByBa PUCK OT HebnaronpuaTHu
NMPOMEHM Ha Kypca Ha €eBpOTO CMpSAMO OPYrM OCHOBHW BanyTu, KaTo LWaTcKkus Jonap.
DenHoctta Ha BEBJITAPCKA PO3A ALl e n3noxeHo Ha TO3M PUCK, Tbil KATO ronsiMa 4acTt oT
NPOAYKUMATa Ha OPY>KECTBOTO Ce U3Haca B YyxbuHa. KonebaHuATa BbB BanyTHUSA Kypc ce
oTpassiBaT, Makap 1 crnabo, Tb KaTo APYXECTBOTO M3BbPLUBA MO-rofiiMa YacT OT CBOUTE
pasnnawaHua (NoKynku n npogaxou) B neea nunm eespo.

6.1.3 JluxeeH puck

JInxBeHNSAT puUCK e CBbp3aH C BEPOATHOCTTAa OT HebnaronpusaTHM MNPOMEHM Ha
NNXBEHUTE HMBA, YCTAHOBEHW OT (PUHAHCOBUTE UHCTUTYUUM B Bbnrapuda. To3n puck Bnvsie
cnabo Bbpxy penHoctta Ha BBIIFTAPCKA PO3A All, Tb/ KaTo AOPYXECTBOTO HsiMa
OBNrOCPOYHN (PMHAHCOBU 3a4bIMKEHNSA KbM (PUHAHCOBU UHCTUTYLINNA.

6.1.4 lHgbnayuoHeH puck

Nudnauuata moxe npsiko Aa noenvsie Bbpxy peanHaTa Bb3BpbLlAeMOoCT Ha AadeHa
WHBECTMLMSA, TbI KaTo Npy BMCOKA MHGNAUMSA, JOPU U BUCOKM HOMUHAMNHN SOXOAM MoraT Aa
Ce oKaxaT C oTpuuatenHa HOMWHanHa Bb3BpblaemMocT. BanytHuat Gopa B cTpaHaTta
cBexga A0 MMHMMYM OMnacHOCTTa OT BMCOKa MHNaums, KOeTO OT CBOS CTpaHa cBexaa Ao
MUHUMYM BITUSIHUETO Ha TO3M PUCK BbPXY AENHOCTTa Ha APYXECTBOTO.

6.1.5 [JaHb4eH puck

MpomeHnTe BBLB dhMcKanHata MonmMTUKa OKasBaT BfMAHME BbpPXY CTOMHOCTTa Ha
aKTMBUTE Ha eMUTEeHTa, BbpXy pasmMepa Ha (pMHaHCOBUA pe3ynTaT U BbpxXy u3bopa Ha
cTpaTerns 3a pasBuTue Ha ApyXeCcTBOTO.

6.2 HecuctemaTtnyeH puck

HecnctematuyHmMsaT puck npeacTaBnsiBa 4YacT OT OOWMSA MHBECTULMOHEH PUCK U
MoxXe fa Obae pasnpedeneH Ha ABe rpynu: OTPacinoB PUCK, Kacaell HEecurypHoctTa B
pasBMTUETO Ha OTpacbria KaTo UsAno, U OUpMEH pUCK, NpoM3TU4all, OT cheumdukata Ha
KOHKPETHOTO APY>KECTBO.

6.2.1 Ompacnos (cekmopeH) puck

Kato ce B3eme npegBug npeameTta Ha genHocT Ha BBIIFTAPCKA PO3A A, 10
OTPacroBUSIT PUCK OT eHa CTpaHa € CBbP3aH C Pa3BUTMETO Ha KO3MeTMYHaTa MHAYCTpUS 1
OT Apyra CTpaHa HanMyneTo Ha CypOBMHM WU MaTepuanu 3a NpoM3BOACTBOTO HA HaTypasiHo-
eTepnyHn npoayktn. OTpacnoBuAT PUCK XapaKTepeH 3a KOo3MeTudHata WHAYCTpusa ce
nopaxga OT BfMSHUETO Ha Hay4yHUTE MOCTWXKEHUS MO OTHOLUEHME Ha aKTMBHWU CbCTaBKW,
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OTroBapsilM Ha BCE MNO-BUCOKUTE W3UCKBaHUA Ha noTpebutenute, HOBUTE TEXHOMNOMUW,
YMEHUSITA HA MEHUIKMbBHTA, CUNHATa KOHKYPEHUUSA Ha BbTPELUHW U BbHLUHM na3apw.

6.2.2 QupmeH puck

To3n BMO pUCK € CBbp3aH C MPOMEHM B NasapHUTE ycrnoBusa. Tow BKMOYBA:
noflyyaBaHe Ha npuxogu, nonyvyaBaHe Ha nedvanba, KpeauTeH PUCK, JNIMKBUAEH PUCK U
KanuTanos puCK,

a) Puck o nony4aeaHe Ha rnpuxoou

Mopagn dakta, 4ye ocHoBeH npuxogomsTodHuk 3a BBJITAPCKA PO3A AL, rp.
Kapnoso ca npou3BogCcTBOTO M nNpodaxbute Ha eTepuyHW Macria U KOHKPeTU, OCHOBHUTE
pUCKOBM (DaKTOPW 3a APYXECTBOTO MOXEe [a Ce OKaxaT LieHUTe Ha CBEeTOBHWUTEe nasapw,
BbTPELLUHA KOHKYPEHLMSA, HanM4ne Ha CypOBUHN U U3BMEHEHUE Ha TeXHUTe LeHu. HannuneTto
Ha CYpOBWHU N TEXHUTE LIEHN Ca B Npsika 3aBUCUMOCT OT KOHKPETHUTE KNMMaTUYHW YCrOBUS
No BpemMe Ha kKaMnaHus.

6) Puck rio rnony4yasaHe Ha rieyanba

MasapHuAT puck ce nposBsBa B NO-6bP30TO CnagaHe Ha npuxoaute oT npoaaxou, B
CpaBHeHVe C TeMMNa Ha HamansaBaHe Ha pa3xoguTe.

8) KpedumeH puck

KpeauTtHuaT puck e puckbT, Ye egHaTta cTpaHa no (UHAHCOBMSA WMHCTPYMEHT Lie
npuyYnHM duHaHcoBa 3aryba Ha pgpyrata, B Cnydad 4e He WU3MbSIHW [A0rOBOPEHOTO
3agQbIKEHNE.

OcHoBHUTE (PMHAHCOBM aKTMBM Ha [OPYKECTBOTO Ca TbProBCKM W KPeauTHU
B3eMaHus.

[pyXecTBOTO HAMa 3HauuTeNnHa KOHUEHTpauusa Ha KpeauTeH puck. HeroeaTta
nonuTMKa e, Ye OTCPOYEHM MnaljaHusa ce npegrarat caMo Ha KIMEHTWU, KOUTO uMaT Abnra
MCTOPUSE U TbProBCKO CbTPYAHWYECTBO C APYXKECTBOTO, M JMNca Ha HapyLleHus npu
Crna3BaHETO Ha KpeauTHWUTe ycrnoBus. 3a ocTaHanarta 4acT OT KNWeHTUTe npojaxbute ce
nssbpweatr ¢ npegsaputenHo nnawade (100% wnn 50% npu nopbyka M 50% npean
ekcrneanuuns).

PuckbT OT Heu3nbrnHeHMe Ha AOroBOPHM B3aMMOOTHOLUEHWSI C KOHTpareHTUTe Ha
OPY>XEeCTBOTO Ce crneau, M3aMepBa U KOHTponupa epekTUBHO, 3a Aa ce cBede OO0 MUHUMYM
pucka apy>ecTBOTO M3UCKBa U 06e3neyeHus.

e) JluksudeH puck

MpeonasnuBoOTo ynpaBneHWe Ha NUKBUMAHWMA PUCK Mpegnonara nogabpXaHe Ha
AOCTaTb4yHO KONMUYECTBO MapuUYHM CPEACTBa, KakTO M Bb3MOXHOCTU 3a IbBKaBOCT BbB
drHaHCMpaHeTO, Tbi KaTo nma gobpa KpeanTHa penyTaums.

0) Kanumaroe puck

HencTtBuaTa nNpu ynpaBneHne Ha KanutanoBusS PUCK Ca HACOYEHU KbM OCUrypsiBaHe
Ha YCTOMYMBO pas3BuTME N CTAOWUNHOCT B AENHOCTTa U NpoAaaxbute Ha ApyXecTBOTO, C Len
rapaHTupaHe Bb3BpPbLIAEMOCTTa Ha KanuTana 3a akuMoHepuTe W NoadbpXaHe Ha
onTuMarnHa kanutanoBa CTPyKTypa.

YnpaBneHveTo n KOHTPONa Ha pucka 3a [PYXeCTBOTO Ce M3BbpLUBA NEPUOANYHO OT
CbBeTa Ha gupeKkTopuTe, Ype3 BbTPELLEH KOHTPOS, aHannsn n npeBaHTUBHU LENCTBUS.

Ou4akBaHu pUcKoBe U HecurypHoctu npes 2015r.

dakTopuTe, KOUTO Ce O4YakBa ga okaxaT BNUsSHWE BbpXy pasxogute 3a 2015 r., gageHu
no-4ony B pefa Ha TaxHaTa OTHOCUTENHA TeXeCT ca criegHuTe:

e [lasapHuTe LEeHM Ha CYpOBUHU U MaTepuanu 3a NpoM3BOLCTBO

o [lpupoago-knumaTuyHUTE yCrnoBuda no BpemMe Ha kamnaHma 2015

e LleHUTe Ha eHeprunHNTE pecypcu, KaTo OYakBaHaTa TEHAEHUMS € 3a NoKayBaHe.
TekywmaT OTHOCUTENEH OAN Ha eHeprunHuTe pasxogum B cebecToMHocTTa Ha
npoaykumsTa e okosno 1,41%.

e PernoHanHaTta nasapHa LeHa Ha paboTHaTa cuna.
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7. MpomeHn B LeHaTa Ha aKLUUKUTE Ha APYXKECTBOTO

Akummte Ha BEBJITAPCKA PO3A All ce TbpryeaT Ha Bwnrapcka poHgosa 6opca Al -
LANTEepHaTMBeH nasap”. KanutanbsbT Ha ApY>KeCTBOTO € B pa3mMep Ha 267549 nB..

LleHa (Ha 3aTBapsiHe) Ha edHa akUMsi Ha APY>KECTBOTO B IeBa:

31.12.2010 | 31.12.2011 | 31.12.2012 | 31.12.2013 | 31.12.2014
6,45 7,50 9,52 15,00 24,00

Mpe3 2014 r. Har-HUcKaTa LUeHa Ha akumnte 6e gocturHata Ha 03.02.2014 r. —
16,00nB. 3a egHa akuus, a Han-Bucokata 6e gocturHata Ha 08.12.2014 r. — 25,00 nB. 3a
edHa akumsa. PbCTbT Ha akuuuTe Mexay Ham-HuckaTa M Hanl-BMcokaTa MM CTOMHOCT Mpes
oTyeTHarta roamHa e 56,25 %. CpegHa ueHa Ha akums 3a oTdeTHaTa roguHa — 23,187 ns.

OBwkKeHne Ha ueHaTa Ha akuumTe npe3 2014 roguHa:
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Il. BaXXHu cbOMTUA, HAaCTHLNUNM OT Ha4YaroTo Ha roguHarta

Cnen parata Ha rogulHOTO CYETOBOOHO MPUMKIOYBAHE Ha PBLKOBOACTBOTO Ha
BBIIFTAPCKA PO3A All He ca U3BECTHU Ba)XHU U CbLLECTBEHUN CbOUTUSA, KOUTO OMxa Mornu
[a NoBNUAAT Ha MHBECTUTOPCKNA UHTEpEC.

lll. MnaHnpaHo pa3BuTUE Ha APYKECTBOTO M NNaHMpaHa CTonaHcKa NonMTuKa

OcHoBHUTE ycunus we GbaaT HAcoYeHU KbM 3anas3BaHe WM pas3BuTMe Ha nasapHus
[N B OCHOBHUTE HanpaereHnsi Ha peanuaaunsi, KakTo No OTHOLLEHMEe Ha M3HOoca, Taka U KbM
BbTPELUHMSA nasap.

CbCTaBsSHETO Ha Mece4YHM (UHAHCOBM OTYETM 3a MPUXOAUTE M pasxoauTe Ha
OPYXXECTBOTO, M3BBLPLUBAHETO HA MEPUOAUYHWU aHanu3uM Ha dakTuyeckaTa cebGecTomHOCT
cnomara 3a MO-NPeuu3HO Oo6Cny)XBaHe Ha KpaTKOCPOYHUTE 3adbiPKeHus W Jaeat
aHanuTM4yHa WHopmauus 3a nocTuraHe nocTaBeHuTe B OM3HEC nporpamarta uenu, a
NMEHHO:
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e [InaHmpaHo e obLLo yBennyeHne Ha HETHUTE NpUxoaun OT nNpodaxba Ha Ko3MmeTuka C
4% B CpaBHeHMe C pearnHuTe npuxogu oT npoaaxbwu Ha ko3meTuka npe3 2013 r.
CnpsaMO nporHo3vpaHutTe npuxoguM OT npoaaxbwu Ha ko3meTmka 3a 2014 r. ce
nnaHupa ysenunyeHune c okorno 100 xun.ne. B npuxoaute oT npogaxba Ha ko3meTunka
32 2015r.

e YBenuyeHuTe NpMXoamn OT Npoaaxdu Ha napdromepus U KO3METMKa ca 3a CMeTKa Ha
ANHAaMWYHO pa3BuMBall, Ce BbHLUEH Nasap, OCHOBHO KuTawn, nognvcaH HOB 4OroBop 3a
M3KMIOYNTENHN npaBa 3a AnoHusi, paspaboTeHa HOBa KO3METU4YHa §UHKSA 3a
anctpmbyTopa 3a Vicnanua vn gp.

¢ Ouvakea ce npogaxbaTta Ha KO3METMYHN NpoaykTn B Pycns u YkpariHa ga Hamanesr,
B pes3ynTaT HacTbNUNU NPOMEHW B PYCKOTO 3aKOHOOATESNCTBO, a Taka CbLO M Ha
crnoXxHarta nonutmnyecka obcTaHoOBKa Mexay ABETE CTpaHu.

e Ha ocHoBaHue peuweHne Ha CbBeTa Ha anpektopute Ha BEbJITAPCKA PO3A A[ ce
npuexa npasuna, ¢ KOMTO OT Ha4anoto Ha 2014 r. ce peanun3npa HoBaTa TbProBcka
nonuTuka Ha OPYXeCTBOTO, B pes3yntarT Ha KoeTo Ce MNOCTUrHa YyBernumyeHue Ha
npogaxonte Ha BbTpelleH nasap. OvakBanudaTa ca u npe3 2015 r. ga ce 3anasm To3u
pPbCT Ha Npogaxbute Ha BbTpeLUeH nasap, 6narogapeHne Ha 3aBULLEHNS MHTEPEC Ha
ancTpmnbyTopuTe fa Hanarat OCHOBHO npoaykumata Ha BbJITAPCKA PO3A AL

e [lnaHupaHo yBenuyeHwe B npuxoguTe OT npogaxba Ha HaTypanHO apoMaTU4YHU
npoayktn. OyakBa ce Aa Ce MOBULLIM TbPCEHETO Ha faBaHAdyfioBO Macrio, nopaawu
ronsiIMOTO TbPCEHEHE W HEOOCTUI Ha CbloTo OT pekonta 2014 r., koeTo 6e
0o0ycnoBeHO OT fowaTa pekonta BbB PpaHumst n crnoxHaTa obcTaHOBKa B YKpaniHa,
KOSTO € eauH OT ronemMuTe NpoM3BOANTENM Ha NlaBaHAYNOBO Macno.

o [lpes 2015 r. BBJITAPCKA POSA ALl nnaHupa ga ydacTBa akTMBHO Ha BbTPELLEH
nasap 3a HaTypanHO-apoMaTU4HM MPOAYKTU W MNOKyNKa Ha CblUTE OT Apyru
AOCTaBYMLN, 3a KOETO [OPY)KEeCTBOTO MMa rofnsm noTeHuuwan, GnarogapeHve Ha
npu3HaTUTe cneuvanuctn ot cmpmeHata uanutBaTenHa nabopatopus, 6e3 koATo
TbProBMS Ha HaTyparHO-apoOMaTU4HM MNPOAYKTM C BbHWHM OOCTaBYMLMN €
HemMucnmma.

IV. HayuHonscnenoBaTencka u passoMHa 4eMHOCT

B OpyxecTBoTO AenHoCTTa No paspaboTBaHe M YyCBOSIBAHE Ha HOBW TEXHOMOMMK U
npoaykTu ce ocbllectBaABa oT otden ,MHoBaumn”. lNpe3 2014 r. uenute Ha 3BEHOTO
OCbLUECTBSIBALLO pa3BoOMHA OeWHOCT Osixa: paspaboTBaHe Ha HOBU TUMOBE MNPOOYKTY;
onTMMM3aUNa Ha TexHonormsaTa Ha MNpoOu3BOACTBO M KayeCTBO Ha nNpousBexgaHute
NpoayKTU.

U3nbnHeHne Ha nocTaBeHUTE NPOU3BOACTBEHU 3a4auun

= [lycHaTa B npoussoacTteo ko3ameTudHa cepus BULGARIAN ROSE SIGNATURE

=  KosmeTnyHa cepusa ROSE 6e oborateHa ¢ Tpu HOBM NpPoAyKTa — KPeM NPOTUB CTpUN,
MUIMHI-CanyH 1 Kpem 3a pbue 75 Mn

= [lycHaTtu 6sxa Ha na3apa 21 6pos pasdacoskn eTepuyHm macna ot 10 mn

= PaspaboTeHa u nycHata B npomn3BoacTBO ko3ameTnyHa nuHms LA BOTICA DE LOS
PERFUMES 3a guctpubyTopa 3a VcnaHus

= Cnepn nogageHa 3asiBka 3a paswuvpeHne no Magpuackata cnorogba, ApyXeCTBOTO
ycnsa ga nonyyu perncrpaumsi Ha cBosiTa eBponencka Teproecka mapka BULGARIAN
ROSE KARLOVO B Amepuka, ABcTtpanus, AnoHusi, Mongosa, BueTtHam, Pycus,
KasaxctaH n YkpanHa.

= [lpyxecTBOTO B3e y4actue B HAKoMNko nanoxeHusa: CHINA BEAUTY EXPO (7 — 9 man
2014); COSME TOKYO (20 — 22 oktomepu 2014); WN3anoxeHne Ha OGbnrapcku
npomnssogutenu ,3nateH nuB” (22.11 — 06.12.2014), Ha koeTo EBJITAPCKA PO3A
Al 6e ynoctoeHa c rpamoTa 3JIATEH JTbB 3a cBosiTa Hal-HOBa KO3METU4YHA cepus
BULGARIAN ROSE SIGNATURE
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V. UHdbopmauusa no peaa Ha TbproBCKUA 3aKoH

1. CobcTBEHM aKkuum

Kbm kpas Ha 2014 r. BbJITAPCKA PO3A AL, rp. KapnoBo He nputexxaBa co6CTBEHN
aKuMu, Kato npe3 roauHaTa He ca M3BbPLUBAHU MNpUAOOMBAHUA M MNPEXBLPNSHUSA Ha
COOCTBEHU aKLMW.

2. Uudbopmauma 3a uneHoBeTe Ha CbBeTa Ha AUPEKTOpPUTE

BBJITAPCKA PO3A ALl uma egHoocTeneHHa CTpyKTypa Ha ynpasneHne. ChBeTbT Ha
ovpektopute e ynpaeButenieH opraH Ha BBJITAPCKA PO3A A[l, KOWTO ocbliecTBsiBa
NMaHMpPaHeToO M KOOpAMHAUMATa Ha usanocTHaTta AeNHOCT Ha OPY)XEeCTBOTO, ovepTaHa B
HeroBms NpeaMeT, KaTo M3BbPLUBA BCUYKM NpeaBuaeHM B 3aKOHa M ycTaBa AEUCTBUS MO
opraHmsaumsi, pbKoBOACTBO U KOHTPOJI. EXXerogHo CbBETBHT Ha OMPEKTOPUTE U3FOTBS OTYET
3a ynpaBneHMEeTo Ha ApykecTBOTO. CbBETBLT HA OMPEKTOPUTE B3eMa CBOMTE PELLEHUS] Ha
3aceaHus, KOUTO ce NpoBeXaaT Han-Marnko BeAHbX Ha TpU Mecela, CbriacHO HOPMaTUBHO
YCTaHOBEHUTE M3MUCKBAHUA OTHOCHO peda 3a CBUKBAHETO W npoBexaaHeTo uM. CbBeTbT
n3bmpa OT CBOSI CbCTaB W3MbIHUTENEH ANPEKTOPU, KOWTO OpraHuanpa u pbKoBOAU
OENHOCTTa Ha ApPYXeCTBOTO. W3MbMHUTENHUAT OMPEKTOp AoknaaBa Hes3abaBHO Ha
npeacenatens Ha CbBeTa 3a HacTbnunMTe OOCTOATENCTBA, KOUTO Ca OT CbLUECTBEHO
3Ha4YeHune 3a OpYKeCTBOTO.

2.1 CbBeT Ha gupeKkTopuTe

C peweHune Ha O6buwoTo cbbpaHne ot 02.06.2004 r., BBJITAPCKA POSA AL — rp.
Kapnogo ce ynpaBnsiBa oT CbBET Ha ANPEKTOPUTE B YETUPUYSIEHEH CbCTAB:

CTAPA MINAHUNHA XOng AL, rp. Codous, yn. ,®penepuk XKonmo Kiopn” Ne 20, eT. 9,
bynctaT: 121227995, ¢ npeactasuten Cnac bopucos Buge — npepcepaten Ha CL wn
n3nbnHuTEneH aupektop; ,Ctapa MNnaHnHa Xong” AL nputexara 133773 6p. 0OMKHOBEHN
NOMMEHHM aKuun B OPYXECTBOTO.

Mwuxaun MiBaHoB Muxannos; yneH Ha C[l, nanbnHuteneH anpektop; nputexxasa 8000
Op. OOMKHOBEHN MONMEHHWN aKUUKN B OPY>XECTBOTO.

BUK XOong oog, rp. Codwus, yn. ,Cunmepust” Ne 15-17, byncrat: 121128837, c
npenctasuten EsreHnn Bacunes Y3yHoB, uneH Ha C[.

POBMHBECT EOOQ, rp. MNMnoegue, yn. ,CtyoeHey” Ne 33, Bx. B, eT. 2, an.14,
Bbycrtat: 115791870, c npeacrasuten Pexn Hukonosa CamapgxumeBa - TaHeBa, uneH Ha C[;
,Po3nHBecT” EOO[ nputexasa 2000 6p. 06GMKHOBEHM NOUMEHHW aKLMKN B APYXECTBOTO.

TbproBckn MbHOMOLWHKK € BopsiHa Neopruesa Kpanesa.

MHdbopmauusa 3a Bb3HarpakgeHusTa, nonyyYyeHn obwo npes rognHata oT YieHOBeTe
Ha CbBeTa Ha gMpeKkTopuTe e nocodeHa B pasgen IX Ha goknaga.

MHdbopmauusa 3a npuoodutute, nputexaBaHU U NPEXBbPNEHUTE OT YNEeHOBETE Ha
CobBeTa Ha OupekTopuTe Npes3 rogMHata akuMuM Ha OpYXeCTBOTO, KakTo MnpaBata MM da
npngoburBaT akUUKM Ha OPY>XECTBOTO € Noco4veHa B pasgen IX Ha goknaga.

2.2 UHdopmauma 3a yyactmeTo Ha uneHoBeTe Ha CbBeTa Ha AUpeKTopuTe B
APYrM TbpProBCKU ApyXecTBa

,CTapa nnaHunHa xong” ALl, Codus nputexaBa noseye oT 25 Ha CTO OT rnacoBeTe B
0o6LWoTo cbbpaHue Ha cnegHUTe ApyXecTea:

»,M+C Xugpaenuk” AL], rp. KazaHnbk

»XNOPaBNYHN eneMeHTn n cuctemn” ALl, rp. Améon

~Enxum — Uckpa” ALl, rp. MNMasapoxuk

.bbnrapcka posa” All, Kapnoso

.Pasan” ALl, rp. Pyce

,CnaesaHa” All, rp. CnaBsaHOBO

,CIMX Tpanc” 00, rp. Codmsa

,<PopcaH bvnrapus” O0[, rp. Codus
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,CTapa nnanunHa xong” A, Codus e uneH Ha ynpaBUTENHUTE OpraHu Ha cnegHuTe

topuanYeckn nuua:
.bbnrapcka posa” All, rp. Kapnoso
.Paszan” ALl, rp. Pyce
,CnaeaHa” ALl, rp. CnaBsHOBO
»<PopcaH bvnrapus” O0[, rp. Codus

,Po3annBect” EOO[, rp. MNnoeaue He nputexasa nosede oT 25% OT rnacoeeTe B

0o0LWwoTO cbbpaHmne Ha HUKOE HPUANYECKO NnLE.

,buKk xona” ALl nputexaea nosede oT 25% oT rnacoBeTe B obLiuTe cbbpaHusa Ha
~Papmapan” OO Codwms n yyactBa B ynpasneHneto Ha ,Cnaptak” AL, rp. byprac wu

LYHutpad” All, c. Cokonoso.

Mwuxann ViBaHoB Muxannoe — yvyacTtea B ynpaBUTENHUTE W/ KOHTPOSHN OpraHn Ha

crnefHUTe puanYeckn nuua:

“CopTtounsnuteaHe — [IbbeHe” EOO[ c. [Ib6eHe, obul. Kapnoso,
obn. Mnoeauecka .n 2355/00r Ha NMOC, EMK: 115556915,

YnpaButen

‘bbnrapcka kamapa Ha NpPoOW3BOAUTENWTE U TbProBUMTE Ha
eTepudHn macna’ rp. lNnoegue, yn “ bynaup” Ne 32, EVK:
115815136

UneH Ha YC un
npeacenarten

.Hatypena tpeng” EOO[L, rp. MNnosawus, yn. ,Metbp [OQuHekoB”
Ne 10, EMK: 160045321

CobCTBEHVK M ynpaBuTen

“Kepamunka” EOO[ rp. Mnoeame yn. “Akag. . OuHekos” Ne 10
&. A. 5720/1998 roa. Ha MNOC; EUK: 115297708

YnpaButen

,LCbHpanc 08" EOO[L, rp. CobeanHeHue,
MakepoHckn” Ne 2, EVK:200414099

yn. ,Xpucto

CobCTBEHVK 1 ynpaBuTen

<Jemetpa Arpoxmmcepens” ALl, rp. MNnoeaue, yn. ,bpe3oBcko
woce” Ne 176B; EMK: 115090638

Unen Ha C0 n
M3nbnHuTEeneH aAnpekTop

.bbnrepnaHopranupoys” EOO[, rp. MNnoegue, yn. ,bpe3oBcko
woce” Ne 176B, EUMK: 825340278

CobCTBEHVK M ynpaBuTen

JAcoumaums Ha uHAaycTpuanHus kanutan B Bwbnrapus”, rp.
Codcpug, yn. ,®p. XK. Kiopn” Ne 20, et. 8, EVIK: 121442528

UneH Ha KOHTPOSTHUS
CbBeT

.3naTtHa pos3a” OO[, c. 3natocen, obw,. bpe3oBo, 061n. | CbapyKHUK
Mnoegme, ENK: 115829278

,CaneuHa” OO[, c. bpatsa Qackanosu, yn. ,[pagnHapcka” Ne 1, | CbapyKHUK
&. . 826/2004 r. Ha COC, ENK: 115504199

,Mapuua 2000” OO[, rp. MNnosawme, yn. ,Asnura” Ne 1, 6n. 30, | CbapyXHUK

an. 22, ENK: 115506848

2.3 loroBopu ¢ uneHoBe Ha CbBeTa Ha AUpPEKToOpUTe

Mpe3 2014 r. He ca ckn4YBaHM OOroBopu ¢ YrieHoBe Ha CbBeTa Ha AUpeKTopuTe n
CBbP3aHM C TAX fMua, KOUTO U3Nn3aT M3BbH obuvarHaTa My AEWHOCT MK CbLUECTBEHO Ce

OTKINMOHABAT OT NMNa3apHUTE yCrioBUA.

I'Ipe3 OoT4yeTHaTa rogmHa HsamMa npomMmeHum B CbCTaBa Ha CbBeTa Ha ANPEKTOPUTE.

CnaseHo e M3NCKBaHETO Ha 3akoHa Hal-Manko efgHa TpeTa OT yneHosBeTe Ha CbBeTa Ha
avpektopute aa 6baaTt HesaBUCUMM Nuua. Hama M3MeHeHus 1 B YTBbpPAEHUTE creumanim
Kputepum 3a u3bop Ha uneH Ha CbBeTa Ha avpekTopuTe. B gocerawHarta cu npakTvka
CbBeTbT Ha AUPEKTOpUTE He ce e CONMbCKBan CbC CUTYaLMst HA Bb3HMKHAIM NPSIK UK Henpsik
KOH(DMMKT Ha WMHTEpecu Mexay YreH Ha ynpaBuTenHusi opraH Wnu akuuoHep. Hsima
YCTaAHOBEH Cryyal Ha Mpeku UNn KOCBEHWU KOHMPNMKTU Mexay uHTepeca Ha uneH Ha CbBeTa
Ha OUPEKTOpUTE U MHTepeca Ha APYXKECTBOTO.

3. N3nnawaHe Ha AMBUOEHTHU
lMpe3 nocnegHuTe nNeT UHAHCOBU
JOVBUOEHTMU.

rOAVHU [OPYXECTBOTO He € u3nnawano
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VI. KnoHoBe. Cnyxurtenu

[pyXeCcTBOTO HsiIMa KINOHOBE.

CpefgHaTa YMCMEHOCT Ha 3aeTud nepcoHarn no Kkateropuu 3a nocrnegHute 3 roguHu
e, KaKTo crnejsa:

Kareropuu 2012 . 2013 r. 2014r.
1. CneumanucTy pbK. yHKLMK 11 11 11
2. CneyuanuncTtu 9 12 14
3. MomoLeH nepcoHan 9 9 9
4. PaboTHUUM 42 55 60
5. HenpomuwuneH nepcoHan 29 16 13
O6wo nepcoHan: 100 103 107

Hama OOroBOpeHOCTN 3a y4dacTue Ha ClyXutenumTte B Kanutaria Ha eMUTEeHTa,
BKINMKOYUTENHO 4pe3 n3gaBaHe Ha akuuun, onuun mnun gpyrn LeHHM KHXKa Ha eMUTeHTa.

VIl. PMHaHCOBU MHCTPYMEHTU, N3NOSNI3BaHU OT NpeanpusaTMeTo
1. CyeTOoBOOHA NONMUTUKA

CobrnacHo gencTealloTo CHETOBOAHO 3aKoHoA4ATeNCcTBO B bbnrapusa, ot Ha4anoTo Ha
2003 r. ,bbvnrapcka posa”’ ALl npunara MexagyHapogHuTe CTaHOapTu 3a PUHAHCOBU OTYETH.
MrognwHmnat dmHaHcoB oTtyeT 3a 2014 r. e U3rotBeH B CbOTBETCTBME ¢ MexayHapogHute
cTaHgapTu 3a PUHAHCOBW OTYETU, U34AAEHN UNK pefakTupaHu oT MexxgyHapogHus KOMUTeT
no cyetoBogHu ctangap™m (KMCC/IASC), kakto m ot CbBeta no MexayHapooHu
cyetoBogHu ctaHgaptm (CMCC/IASB). [OpyxecTBOTO npogbiikaBa cCblliaTa CYETOBOOHA
NMoNUTUKA, KaKTO M MNpPU U3FOTBAHETO Ha roAvWHMS (UHAHCOB OTYET 3a npegxogHarta
dmHaHcoBa roguHa.

Mpn opraHn3nMpaHe Ha CYETOBOAHOTO OTYMTAHE Ha CTOMaHCKUTE onepaunn,
OpYXeCcTBOTO € crnasBaro OCHOBHUTE MPUHLKUMAK, onpegeneHn oT 3akoHa 3a CHETOBOLCTBOTO
M U3NCKBAHWATA, onpedeneHn B MexagyHapooHUTE  CYETOBOOHW  CTaHOapTu, B
MHguengyanHmss  cmeTkonnaH M uHauBmgyanHata  C4yeTtoBogHa  nonuTvka  Ha
npegonpuaTneTo. 3a opraHMsMpaHe Ha cHeToBOAHaTa OTYETHOCT € uarpageH VinausunayaneH
cmeTkonnaH. OKOHYaTEeNHOTO NPUKIIOYBAHE HA CHETOBOAHUTE CMETKU Ce M3BbpLIBaA CaMo B
Kpasd Ha oMHaHcoBaTa roamHa, KosiTo CbBMaga C KareHgapHaTta, CbriacHO U3NCKBAHUATA Ha
rnaBa neta duHaHcosm otyeTn Ha 3C. NoanwHNTE (PUHAHCOBU OTYETU Ce CbCTaBAT cnen
M3roTBsiHe Ha [logullHaTa gaHb4YyHa Aeknapauus n HaducnsBaHe Ha ObImMKUMUTE AaHbLM 3a
OTYEeTHUS nepuod. ToraBa ce YCTaHOBSIBA W OKOHYaTENHMAT (UHAHCOB pe3ynTaTr Ha
OpYyXecTBoTO.

CYeTOBOOHOTO OTYWTaAHE Ce W3BbLPLUBA Ype3 W3MNon3BaHe Ha cneunanuanpaH
CYETOBO/EH NpOrpameH NpoaykT.

2. DUHAHCOBWU UHCTPYMEHTU

[pyxecTBOTO Mu3non3ea npegMMHO CcOOCTBEHN OBOPOTHM CpPeacTBa-BbTPELUHU
M3TOYHMLN Ha NMKBMOHOCT. EQMHCTBEHO NO BpemMe Ha kamnaHum /po3oBa 1 naBaHaynosa/ ce
npuenuyaTt OONbIHUTENHM cpeacTtBa nog dopmarta Ha KpaTKkocpoyHu 3aemu ot ,Ctapa
nnadnHa xong” A — npes 2007 r. - 1000 xun. ne, 2008 r. — 1150 xun. nB., 2009 r. - 1200
xun. ne, 2011 r. - 1000 xun. nB. , 2012 r. - 700 xun. nB., 2013 r. - 1000 xun. nB., 2014 r -
1000 xun. nB..

MapuyHUTe cpeacTBa B fieBa ca OLEHEHM N0 HOMUHanHaTa UM ctonHocT. CaenkuTe B
Yy)xgecTpaHHa BanyTa ce BNMCBaT B JIEBOBE U BanyTa Npu MbpBOHAYanHOTO CUM CHETOBOAHO
oTpassiBaHe, KaTo KbM CyMaTa B YyXAecTpaHHa BasyTa ce npunara LeHTparHusaT Kypc KbM
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Jatata Ha cpenkata. [lapuyHuTe cpeacTtBa B 4yxaecTpaHHa Banyta ce npeoueHsBarT,
CblflaCHO Bb3nNpueTata CYeToBOAHA MNONUTUKA, MECEYHO MO UeHTpaneH kypc Ha BHB.
MapuyHnTe CpeacTBa B YyXXaeCTpaHHa BanyTa Npu TEeKyLLOTO MM NoTpebneHne ce oueHaBaT
no LieHTpaneH Kypc B AeHs Ha onepaumdarta. Pasnukute OT BanyTHUTE KypCOBE, Bb3HMKBALLN
npy pasnnawaHeTo, ce oTyMTaT KaTo (PMHAHCOB pasxoq WNu npuxod npes nepuvoga Ha
Bb3HUKBAHETO MM.

3. JlukBngHocT

OcHoBHaTa maca napudHun cpenctBa B [pyXeCcTBOTO Ce reHepupa OT OCHOBHaTa
OENHOCT, KaTo W3KMYMTENeH Oan uMMart npuxogute OT npodaxba Ha npousBedeHarta
nNpoayKums — HaTypanHu nNpoayktn n kosmetuka. 3a 2014 r. napuyHUTE MNOCTBMAMAEHNA OT
OCHOBHaTa genHocT ca 7446 xun. nB..

lMokaszaTenute 3a NUKBUOHOCT Ce U34YNCNABAT KaTO OTHOLUEHME Ha KpaTKOCpPO4YHUTE
B3eMaHudA, CTOKOBO MaTtepuanHute uUeHHOCTU W Haln4vHnte napudHn cpeactBa KbM
KPaTKOCPO4YHUTE 3aObiDKEeHUA WU XapaKTepuanmpat Bb3MOXHOCTTa Ha npeanpuatTueTo aa
nannawia TekymnTe Cu 3agbInkKeHna ¢ HannvyHuTe KpaTKOTpaVIHVI aKTnUBW.

NMOKA3ATEJIN 3A JIMKBUAHOCT 2012 2013 2014
3.1 OBWA JIMKBUOHOCT 3.21 3.841 6.393
3.2 BbP3A NUKBNOHOCT 1.78 1.857 2.920
3.3 HEBABABHA JNIMKBUOHOCT 1.78 0.526 0.446
3.4 ABCOJTIOTHA NNIMKBNAHOCT 0.50 0.526 0.446

4. Ekcno3nuusa Ha npeanpusTMeTO NO OTHOLWIEHWEe Ha Mas3apHuUA, KpeaUTHUSA U
NUKBUOHUA PUCK U PUCKA HA NapU4HUA NOTOK

MasapHuaT puck e Tpu BUAa:

BanyTteH puCK — PUCKBLT, Y€ CTOMHOCTTa Ha (OUMHAHCOB WHCTPYMEHT Le Bapupa
nopaguv NpoMsiHa BbB BanyTHUTE KypCcOBe.

JInxBeH puUCK — PUCKBLT, Ye CTOMHOCTTAa Ha (PMHAHCOB UHCTPYMEHT Le Bapupa nopagum
NPOMEHU B NasapHUTE NNXBEHWN NPOLLEHTH.

LleHoBM puCK — TOBa € PUCKBLT, Y€ CTOMHOCTTA Ha JadeH (PUHAHCOB MHCTPYMEHT Lue
Bapupa B pe3ynTaT Ha NMPOMEHU B Ma3apHUTE LIEHMW.

Kbm 31.12.2014 r. nuxBoHocHUTe bmHaHcoBU MHCTPYMeHTU Ha BBJITAPCKA PO3A
Al ca camo 0enosnTu B fieBa 1 eBpo.

KpeouTteH puck — gpyxectBoTo e nony4uunno kpeamt ot CTAPA MNMAHUHA XOnN4 A,
B pasmep Ha 1000 xun.nBe. npu rapaHTMpaHa nuxsa oT 7% kato kbM 31.12.2 014 r. KpeouTbT
€ 13UAno noraceH.

OTnoXeHn nnawaHns oT KNMeHTU: PUCK CbLuecTByBa Npy NpeaoCTaBsHe Ha KIMEHTU
npoaykumst ¢ otnoxeHo nnawaHe go 90 gHu. OT gpyra cTpaHa LpYXeCTBOTO CbLUO
nonyyasa npedepeHunantn TakmBa yCrioBus OT HaLIUTE AOCTaBYULIN.

Mopagn xapaktepa Ha (UHAHCOBUTE WMHCTPYMEHTW, manon3saHu ot BEbLIITAPCKA
POSA Al, NUKBMOHWNA PUCK N NINXBEHUS PUCK HA NAPUYHUS MOTOK ca CBEAEHN 40 MUHUMYM.

PbKkOBOACTBOTO nNogabpXa HanuyHM napudHM cpenctBa B fieBa M Banyta B
AocTaTbyeH pa3mMep 3a NocpeLaHe Ha 3agbIPKEeHNUsITa Cu.

Vill. WUHdopmaumsa 3a usnbfIHEHMe Ha nporpamata 3a npunaraHe Ha
MeXAyHapoAHO NpU3HaTUTe CTaHAAPTU 3a A0OPO KopnopaTUBHO ynpaBreHue

1. CbAbpXKaHUe U Lenu Ha nporpamara

Mporpamata Ha BbBJITAPCKA PO3A A rp. KapnoBo 3a npunaraHe Ha
MEXOYHapOoA4HO Npu3HaTUTE CTaHgapTu 3a Ao6po KoprnopaTMBHO ynpaeneHue 3a 2014 r. 6e
M3roTBeHa Ha OCHOBAaTa Ha HanpaBeHaTa OLUEeHKa Ha 3ajayuTe, KakTo U Ha pesynTtatute oT
M3NbIHEHNMETO UMM, B CbOTBETCTBME C [elcTBawata HopmatMBHa ypeaba Ha
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KOpNopaTBHUTE OTHOLLEHUS U CbIMacHO NpMHUMNUTE 3a 4o6po KOpnopaTnBHO ynpaBneHne.
B nporpamarta ©Osixa 3anoXeHu OCbLUECTBSIBAHETO Ha peguua KOHKPETHW WHUUMATUBKU B
HSKOSIKO OCHOBHM HanpaBfeHusi, M3NbIHEHMETO Ha KouTo Oewe noAYMHEeHO Ha
npuoputeTHuTe 3agadn Ha BEBLITTAPCKA PO3A AL, 3anoxeHu B nporpamara, a MMEHHO:
3awuMTa npaeaTa Ha akumoHepute; obeanevyaBaHe Ha PAaBHOMOCTABEHOCT HA BCEKU aKLMOHEP
(BKMHOYMTENHO MUHOPUTAPHUTE U YyXXKOECTPAHHU akuMoHepK); obe3neyaBaHe NpuM3HaBaHETO
Ha npaBaTa Ha nuuaTa, 3avHTepecyBaHW OT YNpaBfiEHWETO W YCTOWMYMBOTO pasBUTME Ha
OPY)XECTBOTO; OCUrypsiBaHE Ha CBOEBPEMEHHO M TOYHO pasKpMBAHE Ha M3McKyemarta Mo
3aKOH MHopmaumsl, cBbp3aHa ¢ [pyXeCTBOTO OTHOCHO BaXkHW npobrnemn Ha MHaHCOBOTO
CbCTOSIHNE, pe3ynTaTuTe OT AEeMHOCTTa, COBCTBEHOCTTA M ynpaBfieHMeTO Ha LPYXEeCTBOTO;
KOHTPON BBbpXy AenHocTTa Ha CbBeTa Ha AOMPEKTOpUTEe M OTYETHOCTTA MY Mped BCUYKK
3aMHTEepecyBaHu nuua.

Mpe3 roauHaTa, 4pe3 cBouTe penoBHW 3acenaHus, CbBeTbT Ha AUpeKkTopuTe
cbAelcTBa 3a ocurypsisaHe Ha ePeKTMBHO yrpaBrieHne Ha pecypcute Ha [pyxecTBoTo.

2. M3nbnHeHne Ha nporpamara

OcHoBHa Hacoka npu m3nbnHeHne Ha [lporpamaTta Ha BEBJITAPCKA PO3A ALl 6e
npyBeXOaHe Ha BCUMYKM BbTPELUHW aKkTOBE Ha OPY)KEeCTBOTO M USAMOCTHaTa My AEVWHOCT B
CbOTBETCTBME C M3MEHEHUATa B AencTBawaTta HopmaTtuBHa ypegba. Bcuukm dmHaHCOBM
OTYeTU Ha NpeanpuUATUETO ce N3roTBAT cbrnacHo MCC, a roguMWwHUAT OauT ce N3BbpLIBa OT
He3aBUCUM OAUTOP C Ornen ocurypsiBaHe Ha Ge3npucTtpacTtHa n obekTuBHa npeueHka 3a
Ha4yuHa, No KOWTO Ca U3roTBEHWU U NpeacTaBeHn Te3n otyeTn. OTyeTnTe Ce npugpyxasat oT
noapobHu goknaaun 3a AerHocTTa.

O6woTo cbbpaHve Ha akumoHepuTe npue [MonuTMka 3a Bb3HArpaxgeHusTa Ha
yneHosete Ha C[l, KOoSATO MMa 3a uUen Aa Noakpenu AbnArocpodHuTe 6GusHec uenu Ha
KOMMNaHuaTa M a HacbpyaBa NoBedeHue, KOeTO NoAKpens Cb3gaBaHEeTO Ha CTOMHOCT 3a
aKuMoHepuTe, KaTto B CbLLOTO BPEME OCUrypsiBa KOHKYPEHTHO Bb3HarpaxneHue, KOeTo e
AOCTaTbyHO [a MPUMBNMYM U 3a4bIDKM OUPEKTOPU C KavecTBa, HEOOXOoAMMM 3a YCMneLLHO
yrnpaBneHne 1 pasBuTe Ha OPY>KeCTBOTO.

lMoBMwaBaHe Ha OOBEPUMETO HAa aKUMOHEpUTE, MHBECTUTOPUTE U 3aMHTepecyBaHuUTe
OT ynpaBneHMeTo N AerHOCTTa Ha [pykecTBOTO nvua 6e eqHO OT OCHOBHUTE MPUITOXKEHUS
Ha KoprnopaTuBHaTa nporpama. W npe3 2014 roguHa NpoabITKU YTBbPXAABaHETO U
npunaraHeTo Ha pasfnMYHNU Ha4yMHU 3a pasKpvMBaHe Ha Tekywa MWHgopMaumsi OTHOCHO
(PMHAHCOBOTO U WMKOHOMWYECKOTO CBbCTOAHWE Ha KOMMaHUATaA U BaKHU KOpPNopaTUBHU
CbOMTUSA, KAKTO U TAXHOTO NONynsapusnpaHe.

3a nosulIaBaHe HMBOTO Ha MHPOPMMUPAHOCT N 3aMHTEPECOBAHOCT Ha akUMOHepuTe U
HacbpyaBaHe Ha aKkTMBHOCTTa U y4acTueTo nMm B ynpasneHmeTo Ha BbJITAPCKA PO3A ALl
n npe3 2014 roguHa NPOABLITKM MOAABPXKAHETO Ha cneuwaneH pasgen Ha WHTepHeT
CTpaHunuaTa Ha gpyxecTtBoTo http://www.bulgarianrose.bg/, B kOWTO ce oTpassiBa Tekywia
MHOPMaLMA OTHOCHO AeNHOCTTa Ha [pyXeCTBOTO WM BaXHW KOPNOpaTUBHU CbOUTMS.
MpoobmkaBa nMpakTMkaTa 3a wu3npawaHe Ha CBOEBPEMEHHW OTrOBOPU Ha nucMa wu
3anMTBaHUS Ha akUMOHEepW, BKIIOYMTENHO U Ha Te3Wn, NofyyYyeHu Mo ereKkTpoHHaTa nowa u
CbXpaHsBaHeETO WM B PerucTbp, HaANEeXHO BOAEH OT [AuMpeKkTopa 3a Bpb3ka C
WHBECTUTOPUTE.

Ha enekTpoHHaTa cTpaHuua ca nyGnukyBaHU KOOpAUHATMTE Ha APYKECTBOTO, KaKTo
M Te3an Ha [OupekTopa 3a Bpb3ka C MHBECTUTOPUTE, 4Ype3 KOEeTO aKUMOHEpU U
3aMHTEpPecoBaHW fuuUa ce HacbpyaBaT ga TbpcAT Heobxogumarta MM  UHGOPMaUUs.
NHdopmauuaTa, Ha KOATO akuMoHepuTe UMmaT npaso, ce Npeactass, a No Heo6XoAMMOCT U
passcHABa NMYHO OT AMPEKTopa 3a BPb3KM C MHBecTuTopuTe. Ha obwoTto cbbpaHue
aKuMoHepWTe MMaT NpaBo Aa 3afaBaT BbNPOCK M Aa NonyyaBaT KOHKPETHU U n3depnaTernHu
OTrOBOPU OT UYNEHOBETE Ha YMpaBUTENMHWA OpraH W OT [AMpeKkTopa 3a BpPb3KU C
MHBECTUTOPWUTE.

CBMKBaHETO Ha PegOBHOTO roAMLLHO 00LLO cbOpaHMe Ha akuMoHepuTe ce M3BbpPLLBA
B CbOTBETCTBME W C YCTAaHOBEHWTE MpaBuna 3a faBaHe Ha NyOGrnMYHOCT Ha nokaHara,
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OHEBHMA pen N KOHKPETHUTE NpPeasiokeHus 3a pelleHus. Bcuukn nucMenn maTtepuanu no
TOYKUTE OT OHEBHUS pef ce NpefoCTaBAT Ha PasnofioKeHNEe Ha akUMOHEPUTE B ONpeaeneHun
YacoBe Ha agpeca Ha ynpaBfieHuMe Ha ApyXecTBOTO. Bcuykm akumoHepu nmat npaso Aa ce
3ano3HaBarT C YCTaBa Ha APYXECTBOTO, KaKTO M C MaTtepuanuTe no TouKMTe OT AHEBHUS pea
Ha ob6woTo cbbpaHne. CBOEBPEMEHHOTO W3rOTBSIHE Ha MaTepuanuTe Mno TO4YkUTe OT
OHEeBHMA pen Ha obwoTo cbbpaHne Ha akuMoHepuTe M NyGrnMYHOTO MM oOrfacsiBaHe B
paMKuTe Ha 3aKOHOYCTAHOBEHWUTE CPOKOBE M CbINACHO 3aKOHOYCTAHOBEHWS pen e
yTBbpAEHA MNpakTMKa Ha APYXecTBOTO. Bcuukm akumoHepu umart npaBo Aa yyacTBaT B
obWoTo cbbpaHMe Ha akuMoHepuTe, ga rnacyBaT MO BCUYKM TOYKM OT AHEBHMA pep,
BKITIOYUTENHO OTHOCHO Bb3HarpaXgeHusATa Ha YfeHOBEeTe Ha YnpaBUTENHMS OpraH U
ocBObOX4aBaHETO MM OT OTFTOBOPHOCT. BCMYKM akumMOHEpU MMaT paBHO NpaBo Ha ydacTue B
pasnpeaeneHneTo Ha neyanbarta noa oopmarta Ha AUBUAEHT.

[pyxecTBOTO Npue npaeuna 3a rnacyBaHe Ha obLio cbOpaHue Ha akumMoHepuTe Ypes
MbIHOMOLWHWK. Ha wuHTepHeT cTpaHuuata ce nybnukyBa obpasel, Ha MbSIHOMOLLHO 3a
yyacTtue B obuwoTto cbbpaHune Ha aKunoHepuTe:
http://www.bulgarianrose.bg/index.php?p=shareholders

Bcuukn domHaHCOBM OTYeTW Ha APYXKeCTBOTO 3a OT4yeTHaTa (hMHAHCoBa roavHa,
roguwHNTE OTYETM 3a NpeaxoaHute dmHaHcoBM rogumHu, lporpamata 3a npwunaraHe Ha
MEXOYHapoAHO MNpu3HATUTE CcTaHdapTu 3a [o0Opo KoprnopaTMBHO yhnpaeBfieHME ca Ha
pasnonoxeHune Ha akunmoHepute Ha BbJTTAPCKA PO3A All, BKNHOYMTEMNHO N HA NOCOYEHMUSs
WHTEpPHET agpec.

BBbJITAPCKA PO3A Al yyactBa B pasnuyHn hopmMun Ha B3aMMHO CbTPYAHUYECTBO C
ObPXXaBHN WHCTUTYUMW W HENPaBUTENICTBEHW OpraHusaummM, MMawm OTHOLUEHWE KbM
KOprnopaTMBHOTO ynpaBneHne B cTpaHaTta. [lpe3 oTyeTHaTta roguHa 3a nopedeH nbT
oT4yMTaMe nonsa OT CbTPYOHUYECTBOTO U YNEHCTBOTO CM B AcoumaumaTa Ha HAYyCTpuanHus
KanuTtan B bbunrapums.

[npeKkTopbT 3a BPBH3KM C UHBECTUTOPUTE € YneH Ha Acoumauus Ha gupekTopute 3a
BPb3KM C UHBeCTUTOpUTe B bbnrapusa. lNpes roguMHata yvyactBa B CbBMECTHU CpeELUM U
cemmHapu ¢ Acouunaumarta Ha wuHaycTpuanHua kanutan B bbnrapus, KomucuaTta 3a
uHaHcoB Hap3op, LleHTpaneH [enosutap v gpyru, no npobnemuTe Ha HOPMaTUBHUTE
N3NCKBaHWSI U NPAKTUYECKOTO UM NPUNoXeHne B obnacTtrta Ha KoprnopaTUBHOTO yrnpaBrieHNe.

KoHTponbT OTHOCHO Mpoueca Ha paskpuBaHe Ha uHdopmauus ot BEbIITAPCKA
POSA ALl e mHoronocoyeH. OT egHa cTpaHa, TakbB KOHTPON ynpaxHsea Komwucusita 3a
ouHaHCcOB Haa3op. [JO TO3M MOMEHT He ca KOHCTaTMpaHW HapylleHMs Ha pasnopenodute u
cpokoBeTe 3a onosecTtaBaHe. OT gpyra CTpaHa e Bb3npueTa npaktukarta 3a nybnvkysaHe Ha
(PUHAHCOBMTE OTHETU Ha eNieKTpOHHaTa CTpaHuLa Ha ApY>KEeCTBOTO — HEMOCpeaCTBEHO creq
n3npawaHeTo UM Ha perynaTtopHusi opraH U Ha obLLeCcTBEHOCTTa, KOETO AaBa Bb3MOXHOCT
3a KOHTPOI OT akunoHepuTe, UHBECTUTOPUTE N BCUYKM 3aMHTepecyBaHu nuua. [pyra opma
Ha KOHTPOS&T OTHOCHO Mpoueca Ha paskpuBaHe Ha WHopMauus ce ocbluecTBsBa OT
yneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE CNPSMO ANPEKTOPA 3a BPb3KN C UHBECTUTOPUTE.

CBOEBpeEMEHHO Ce npeacTaBaxa oT4eTn M Tekywa mHdopmaums o KomucuaTa 3a
PuHaHCOB Haasop M obuiecTtBeHocTTa. PegoBHO ca BOAEHW peructpute: 3a 3asiBKM 3a
MHdOopMaunsa OT akunoHepute, 3a Matepmanu 3a O6woTo cbbpaHue Ha akuMoHepuTe, 3a
NpoToKONUTE OT 3acedaHuaTa Ha CbBeTa Ha AUPEKTOPUTE U 3a U3NpaTeHUTE OTYETU U
Tekywa nHhpopmauus.

3a ocurypsiBaHe OOCTUraHeTO Ha onoBecTsBaHaTa MHdopMauus 0O Bb3MOXHO Hau-
LLUMPOK KPbr NMua eqHOBPEMEHHO U MO Ha4MH, KOWTO Aa He rn auckpumnHupa, BbJITTAPCKA
PO3A ALl e cknwoumn [oroBop 3a WH(OPMALMOHHM YCAYTM C WHTEPHET Meamdarta
NHdocTok.BI.

3. OueHka Ha nporpamara

Bb3 ocHOBa Ha oT4yeTa 3a U3MbIIHEHVETO Ha KOHKPETHO HabensasaHuTe MeponpuUaTUS
€ HanpaBeHa oueHKa Ha usanarta lNporpama 3a npunaraHe Ha MexayHapoAHO NpuaHaTuTe
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cTaHgapTu 3a gobpo kopnopatuBHo ynpasnenne Ha BbJITAPCKA PO3A A rp. Kapnoso,
KaTo e(peKkTMBHOCTTA I HAMEPU n3pas B HSKOJTKO OCHOBHU HACOKMW:

BbTpellHUTe akToBe Ha ApYXeCTBOTO ca NpuBeaeHM B CbOTBETCTBUE C AeNcTRallaTa
HOopMmaTMBHa ypeaba Ha KOpNopaTUBHUTE OTHOLLEHWUS B CTpaHara.

YTBbpaeHa e @yHKUMOHMpaLLla CcucTeMa 3a MHOrFOMOCOYHO pasKkpMBaHe Ha
MHOPMaUNA OTHOCHO TEKYLLOTO (PMHAHCOBO M MKOHOMUYECKO CbCTOAHME Ha OpPYXECTBOTO,
KakTO W OTHOCHO UuAnocTHaTta My [OeNHOCT, KoeTo e o00ekTMBHa npeanocTtaBka 3a
NoBMLLIABaHE HMBOTO Ha OOpPA30BAHOCT M 3aMHTEPECOBAHOCT Ha akKUMOHepuTe U 3a no-
ronisiMo JOBEPUE OT TsIXHA CTpaHa B yNpaBNeHNETO Ha OPYKECTBOTO.

YTBbpAeHa € npakTuka 3a CBOEBPEMEHHO OTpa3siBaHe Ha HOPMaTUBHUTE MPOMEHMU
BbB BbTPELLUHUTE aKTOBE Ha APYXECTBOTO.

CnegeHeTo Ha TeHOeHUUUTE B HOpMaTMBHaTa ypedba v npaktuka B obnacTtrta Ha
KOprnopaTMBHOTO ynpaBneHne e HeobXxoauMOCT, KOATO npou3Tnda OT MHOrobponHuTe
HOPMATMBHU W3UCKBaHWS W 3adb/hKEHMS BbB Bpb3ka C [EeWMHOCTTa Ha nybnuyHuTe
apyxecTea.

FloguwHMAT Ooknag 3a OeWHOCTTa Ha [OPYKEeCTBOTO, BKIOYBALW, OLEHKa Ha
n3nbnHeHneTo Ha lMporpamarta npe3 2014 r. wie 6bAe NPeaoCTaBeH Ha Pas3noioXKeHNe Ha
aKuMOHEepUTE B agpeca Ha yrnpaBfeHne n Ha UHTEPHET CTpaHuuaTa Ha OpYXeCTBOTO.

B 3aknouveHne moxem ga obobwum, ye genHoctta Ha CbBeTa Ha OUPEKTopUTE Ha
BBbJITAPCKA PO3A ALl npe3 2014 r. e 6una B CbOTBETCTBME C Mporpamara wu
mexgyHapogHute ctaHgapTtu. C uen nogobpsiBaHe npunaraHeTo Ha cTaHaapTuTe 3a o6po
KOprnopaTMBHO ynpaeneHne B ApyxecTtBoTo, CbBeTbT Ha aupektopute Ha BbIITAPCKA
PO3A All, cnea npuemaHeTo Ha ropHaTa nHdopmauus, Hanpasu NpeoLeHKka Ha nporpamaTa
W NPeanoXeHust 3a HellHaTa NpoMsiHa ¢ Len noaobpsieaHe npunaraHeTo Ha cTaHaapTUTe 3a
[obpo  KOpPMoOpaTUMBHO yMnpaBlieHME B APYXECTBOTO. AKTyanuaupaHaTa [lporpama e
npunoxeHa KaTo HepasgernHa 4YacT OT HacTosAwwma goknag. M npes 2015 r. pbKoBOACTBOTO
Ha BBIITAPCKA PO3A A[] Lie ce cTpeMu aa npunara npuHumMnuTe 3a 4o6po KoprnopaTUBHO
ynpaBneHne, Kato ocurypsiBa CBOEBPEMEHHO WM TOYHO paskpuBaHe Ha uHdopMauusa no
BCMYKM BBMNPOCK, CBbP3aHM CbC COOCTBEHOCTTA, [AENHOCTTA W ynpaBleHUETo Ha
npeanpuaTMeTo, npaaTta, 3aab/DKeHUATa, M (PMHAHCOBOTO My CbCTOSIHME, MNy6nu4Ho
onoBecTsiBaHe, KOeTo 61 MOrNo Aa oKaxe 3Ha4YnUMO BNUSIHUE BbPXY LieHaTa Ha EMUTUMPaHNTe
oT BBIITTAPCKA PO3A ALl ueHHM KHMXKa.

IX. QonbnHuTenHa nHdopmauma no MNMpunoxeHune 10 Ha Hapea6a Ne 2 Ha KOH

1. WHgopmayusi, GadeHa €& CMOUHOCMHO U KOJIUYECMEEHO U3paKeHue
OMHOCHO OCHOBHUIMe Kame20puu cmoku, npodykmu u/unu npedocmaseHu ycyeau, ¢
rnocoyeaHe Ha mexHusi 0si1 8 npuxodume om npodax6u Ha eMumeHma Kamo ysisio u
npoMeHume, HaCMbLINUJIU Npe3 om4yemHama ¢puHaHcoea 200UHa.

C Han-ronam gan B npuxoguTe oT npogaxba Ha npoaykums ca:

1. KoameTtnyHu npoayktn 3835 xun. ne. unm 52,80 %, kouMTO BKNHOYBAT pasfinyHu
KO3METUYHN Cepun, TNNLEPUHOBN canyHKW, pas3dacoBkM HaTypanHu Bogu, pas3dacoBKu
PO30BO Macfo U MHOro ApYru;

2. HaTtypanHu apomaTtuyHn npogyktn— 2328 xun. ne. unn 32,04 %, Kouto Bknoysat
pPO30BO Macrio, po30B KOHKPET, po30Ba BoAda, pO30BO abcorto, TaBaHO4YNoBO Macrio U gpyrm
HATT,

3. TioTioHEBM coycu 3a ToTioHeBaTa npomuineHocT - 1102 xun. ne. unn 15,16 %;

2. UNHopmauyuss omHOCHO npuxodume, pasnpedesieHU Mo omaesHuUMe
Kamezopuu JdeliHocmMu, eébMpewHU U 8bHWHU Na3apu, KakKmo u uHgopmayusi 3a
usmo4Huyume 3a cHabdsieaHe ¢ Mamepuasu, Heobxo0umu 3a rMpou3eodcmeomo Ha
CMOKu unu npedocmasesiHe Ha yc/ly2u ¢ ompa3ssieaHe cmerneHma Ha 3aeucuMocm o
omHoweHuUe Ha eceku omdenieH npodaeay usiu Kynyeay/nompebumesi, Kamo e
cny4yal, 4ye omHocumesiHussm Osis1 Ha HSKOU msix Haoxewbpsnia 10 Ha cmo om
pasxodume usiu npuxodume om npodax6u, ce npedocmaess uHghopmayusi 3a 8CsIKO
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Jluye noomaAesiHo, 3a He2oeusl 051 8 nNpodaxbume unu NOKynKume u epb3Kume My C
eMumeHma.

MHdopmaumnsata OTHOCHO MPUXOAMTE W TAXHOTO pasnpedeneHve no OTAENHu
KaTeropum eNHOCTU, BbTPELUHN M BbHLLUHK Nasapu, KakTo U MHpopMaumsTa 3a N3TOYHUUUTE
3a cHabgsBaHe C MaTepuanu, HeobxoaMMuM 3a MPOU3BOACTBOTO HA CTOKA WU
npeaocTaBsAHETO Ha ycnyrn e aageHa B Pasgen | Ha HacTosAwms goknag.

O6wo npuxoante oT Npoaaxbu ca 7466 xun. nB., KAaTo NpuxoguTe OT nNpoaaxbwn Ha
npoaykumst ca 7265 xun. ne., ot ycnyrn 85 xun. ne. 1 oT Apyru npodaxobu /npogaxba Ha
maTtepuanu n AMA, npedaktypupaHe Ha Boda 1 en. eHeprus, Haemu u gp./ 116 xun. ne. Ot
HEeTHWUTe npuxoam OT npogaxba Ha npoaykums 3331 xun. nB. U3HOC U BbTPEOOLLHOCTHM
poctaBku, a 3934 xun.nB. BbTpelleH nasap, koeTo npeactasnsea 97,31 % ot obwwute
npogaxon.

[pyXecTBOTO HAMA KNWEHTK, KOUTO Aa umaT gan B npogaxouTte Haaxebpnsaw, 10%.

HpyxecTBoTO ce cHabasiBa ¢ maTepuanu 3a CBOETO MPOM3BOACTBO OT AOCTaBYMLN,
KaKTo B CTpaHaTa, Taka U OT YyxbMHa OT KOMTO HAMa 3Ha4uTernHa 3aBMCMMOCT.

3. Uugpopmayusi 3a cK/oYeHU 2o/1eMu cOeslku U makuea om CbUjecmeeHo
3Ha4YeHue 3a deliHOcmma Ha eMumeHma

Mpe3 2014 r. HAMaA CKMNOYEHU rofieMn caerku, KOUTo Aa ca OT CbLLECTBEHO 3HAYEHNE
3a ApY>KeCTBOTO.

4. UNHopmauusi OMHOCHO cOesIKUmMe, CKJ/IIOYEeHU Mex0y emMumeHma u
cebp3aHu nuya, rnpe3 om4yemHusi nepuod, npeodsioXeHusl 3a CK/oYeaHe Ha makuea
coesiku, Kakmo ucoOesiku, Koumo ca u38bH oObu4aliHama My OelHOCMm uJu
CbUWecmeeHO ce OMKJIOHsIeam om nasapHume ycrioeusi, M0 KOUMO eMumeHmMbm usnu
He2080 ObUePHO ApyXxecmeo e cmpaHa ¢ noco4YyeaHe Ha cmouHocmma Ha coesikume,
Xapakmepa Ha cebp3aHOCmma U ecsika UHghopmayusi, HeobxoO0uma 3a OUEeHKa Ha
eb3delicmeuemo 8 bpXy ¢huUHaHCOB0MO CbHCMOsIHUE Ha eMumeHma

Mpe3 2014 r., ELIITAPCKA PO3A ALl rp. KapnoBo He e ckniodBano CAENKU CbC
CBbp3aHM fvua, KOMTO Aa ca U3BbH obuyarHaTa AENWHOCT Ha OPYKECTBOTO, KaKTO U CbC
CbLLIECTBEHO OTKITIOHEHWE OT NasapHUTE YCIOBMSI.

5. UHghopmayusi 3a cbbumusi u nokazamenu c¢ HeobuvyaeH 3a emMumeHma
Xapakmep, uMawju cCbW,ecmeeHo e/lusiHUe ebpxy deliHocmma My, U peasusupaHume
om He20 npuxodu U U3ebPWeHU pa3xolu; OUueHKa Ha eJlussHUemo UM ebpXy
pe3ynmamume npe3 mekywama 200UHa

MNpe3 2014 r. Hama cbOUTMA C HeobW4aeH 3a APYXKeCTBOTO XapakTep, KOUTO Aa
OKasBaT CbLLECTBEHO BNUsIHME BbPXY AEVHOCTTA 3a peanuanpaHnTe npuxoau.

6. Mugpopmayusi 3a cOesniku, eo0eHU u3ebHbOaslaHCOB0 — xapakmep U 6u3Hec
ues, noco4yeaHe Ha ¢huHaHcoeomo eb3delicmeue Ha coesikume 8bpxy OeliHocmma,
aKo puckbm u nosi3ume om me3u cOesIKU ca CbUjeCmeeHU 3a eMumeHma U ako
paskpueaHemo Ha ma3u UHGopMayusi e CbUWecmeeHo 3a OUeHKama Ha
¢huHaHCOB0OMO CBLCMOSIHUEMO Ha eMumeHma

B OpyXecTBOTO He ca M3BBbPLUBAHW COENKM, KOMTO [a ca BOAEHWN N3BbHOANaHCcoBo.

7. Uupopmayus 3a Osnoeu ydacmusi Ha eMumeHma, 3a OCHO8HUME My
uUHeecmuuyuu e cmpaHama u 8 4Yy)kbuHa (e UeHHU KHU)xa, QpuHaHCoO8U UHCMPYMEHMU,
HemMamepuaslHuU akmueu u HeOd8U)XUMU UMOMU), KaKmo U UHeecmuyuu & 35/108U
UEHHU KHUXKa U3ebH Hezoeama UKOHOMUYeCKa e2pyrna u usmoYHuyume/Ha4YuHume Ha
¢uHaHcupaHe

BBJITAPCKA PO3A AL - KapnoBo Hsma (Mpsiko MM HEMNpPSAKO) CbLIECTBEHO
OBITOCPOYHO yYacTue B ApYyru Apy>KecTBa.

8. UHghopmayusi omHOCHO CKIlOYeHUme om eMumeHma, om He2080 ObUWEepPHO
dpyxecmeo unu Opyxecmeo Maiika, € Kayecmeomo UM Ha 3aeMorosy4amerndu,
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doz2oe0pu 3a 3aeM C nocovyeaHe Ha ycriogusima no msix, 8KJIKYUMEsIHO Ha KpaliHume
CpOKOoee 3a u3sniauwjaHe, Kakmo u uHgopmauusi 3a npedocmaseHume 2apaHuyuu u
noemMaHe Ha 3a0bJDKeHUsI

Mpe3 2014 r. BBLJTTAPCKA PO3A All e non3Bano KpaTKOCPO4YEeH €AHOroANLLEH 3aeM
ot CTAPA MNAHNHA XOI4 A B pasmep Ha 1000 xun. nB., npu rogmwHa nuxea 7%. Kem
31.12.2014 r. Hama octatbk. CTAPA TINNAHWHA XONnO A0 e uynedH Ha CbBeTa Ha
aunpektopute Ha BBJITAPCKA PO3A ALl rp. Kapnoso n nputexasa 49,99 % oT kanuTana Ha
OpYXeCcTBOTO.

9. Mughopmayuss OMHOCHO CK/IlOYeHUme om emMumeHma, om He2080 ObW,epHO
dpyxecmeo usiu opyxecmeo Malika, 8 Ka4yecmeomo UM Ha 3aemModamersiu, 002080puU
3a 3aem, ekJIr0MUMEIIHO npedocmassiHe Ha 2apaHyuu om esikakbe eud, 8 moea 4ucJio
Ha cebp3aHu Jluya, ¢ rnoco4ysaHe Ha KOHKpemHume ycrio8usi No Msix, 8KJIF0OYUMESTHO
Ha KpaliHume cpokKoge 3a niaujaHe, U yesma, 3a Kossmo ca 6unu omnycHamu

BBJITAPCKA PO3A All rp. KapnoBo He e oTnyckano 3aemu.

10. UHghopmayusi 3a usnosizeaHemo Ha cpedcmeama om u3ebpuieHa Hoea
eMucusi UeHHU KHU)Xa npe3 omyYyemHusi nepuod
[pyXecTBOTO HE € EMUTMPANO HOBA EMUCUS LIEHHWN KHIKA.

11. AHanu3 Ha cbOmMHoweHuemo Mexdy mnocmueHamume ¢uHaHco8U
pe3ynmamu, ompa3eHu eb8 ¢huHaHcoeusi om4yem 3a ¢phuHaHcoeama 200uUHa, U Mo-
paHo nybnukysaHuU npo2HO3u 3a me3u pe3ysmamu

[pyXeCTBOTO He € ornoBecTsBarno NPorHo3un 3a pesynrtatuTe 3a TekywaTta 2014 r.

12. AHanu3 u oOuUeHKa Ha noJiumukama OMHOCHO yrnpaesieHUemo Ha
¢huHaHCcOBUME pecypcu C MnocoYyeaHe Ha B6Bb3MOXHOcmMume 3a ob6criyxeaHe Ha
3adb/IKeHuUsIma, eeeHmyasiHume 3arnsaxu U MepKu, Koumo eMumeHmsbm e rnpeonpuest
unu npedcmou 0a npednpuemMe ¢ o2s1e0 omcmpaHsieaHemo um

Moyt npes uenusa otyeteH nepuog BLITTAPCKA PO3A A rp. Kapnoso msnonsea
cobcTBeHN (uHaHCOBM cpeacTBa. EouHCTBEHO no Bpeme Ha po3oBa WM naBaHAynoBa
KamnaHuu Opy>XeCTBOTO NpubsaArBa OO MOM3BaHETO Ha KpatkocpodeH 3aem oT CTAPA
MAHUHA AL. [Jo MOMeHTa OpYXEeCTBOTO HsiMa MPOCPOYEHU 3aObIDKEHUS KaKTO KbM
[OCTaBYMLUM Ha CYPOBMHU U MaTepuanu, Taka u KbM 3aemogatenm.

13. OueHka Ha 6Bb3MOXHOCMUMeE 3a peasu3ayusi Ha UH8eCMUUUOHHUMe
HaMepeHusi ¢ noco4YyeaHe Ha pasMepa Ha pa3srnosiazaemume cpedcmea u ompa3ssieaHe
Ha 8 b3MOXKHUMeE MPOMEeHU 8 cmpyKmypama Ha ¢huHaHcupaHe Ha ma3su deliHocm

Mo nHBecTuuMoHHaTa genHocT npe3 2014 r. 6sxa nnateHn 204 xun.ne. cOOCTBEHN
cpenctBa 3a MalUMHKM, CbOPBXEHMS U codpTyepHu nporpamu. lNpukniovmxa sanoyHaTuTe
npe3 2012 r. genHoctn no npoekt BG161PO003 — 2.1.13 ,TexHonornyHa MogepHM3aumns B
Manku u cpegHun npeanpuatua” — lMpuoputetHa oc 2: ,lloBuwaBaHe edekTUBHOCTTa Ha
npeanpuaTuaTa 1 passutne Ha dnaronpustHa 6usHec cpega”’, obnacT Ha Bb3gencTeme 2.1:
.flogobpsBaHe Ha TEexXHOMOrMMTe W ynpaBreHUeTo B npeanpusatuata’, onepauua 2.1.1
» 1 EXHOJTOTMYHO OOHOBNEHMe B npegnpuaTnatra’ Ha obwa crtonmHocTt 510 588 nB. [lpes
roguHaTa € rnofny4vyeHo N OKOHYaTeNHOTO (bnHaHCcMpaHe B pasmep Ha 285714 ne.

MHBecTnunoHHnte penHoctm Ha BBJITAPCKA PO3A AL npe3 2015 r. we ca
HacO4YeHU KbM U3MbIHEHWE Ha npueTata MHBECTUUMOHHA nporpama 3a 2015 r., kosaTo e
HepasgerHa 4YacTt oT 6M3Hec — nporpamMara Ha gpyxecTtBoTo 3a 2015 r. Bb3aMoXHOCTUTE 3a
peanusaumMsi ca B Mpsika Bpb3ka C OCUrypsiBaHe Ha HeobxoauMOoTo MHaHCUMpaHe U
edheKTUBHOTO BbBEXAaHe Ha MHBECTUUMUTE B OnepaTuBHaTa AeNHOCT.

14. UHopmauuss 3a HacmbNuau TMPOMEHU Mpe3 om4yemHusi nepuod e
OCHOBHUMe MPUHUUNU 3a yrnpaesieHUe Ha eMumeHma u Ha Hezoeama UKOHOMUYeCKa

epyna
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Mpe3 otyetHna nepuod, EBIITAPCKA PO3A AL rp. KapnoBo Hsima npomsiHa B
cyeTOBOAHATAa CU MOMUTMKA WM He Cca W3BbPLUBAHM OPraHU3aLuMOHHM MPOMEHM, KaTo
npeobpasyBaHe, npogaxba Ha AOpPYKECTBOTO, anopTHM BHOCKM OT OPYKECTBOTO,
OBbNrOCPOYHN MHBECTULMM U MpeyCcTaHOBSABaHe Ha AenHocTTa. [pyecTBOTO He € 4acT oT
MKOHOMMYECKa rpyna.

15. UH¢hopmayuss 3a OCHOBHUME XxapakKmepucmuKkKu Ha npusazaHume om
eMumeHma 8 rnpoueca Ha u32omesiHe Ha ¢huHaHcoeume om4yemu cucmema 3a
ebmpeweH KOHMPOJI U cucmema 3a yrpaeJsieHue Ha pucKoee

C uen ocurypsiBaHe Ha He3aBucuMa M OOEKTMBHA OLeHKa Ha (PMHAHCOBUTE OTYETH,
rognwHnaTt oant Ha BDBITAPCKA PO3A AL ce u3BbpliBa OT HE3aBUCUM €EKCnepT-
cuetoBoauTen. Bcuuknm uHaHCOBM OTYETM Ce€ WM3FOTBAT CbIMACHO MeXayHapogoHUTe
CYeTOBOAHM CTaHgapTu. TekywaTta OUHAHCOBO-CHETOBOAHA OEWMHOCT Ha OPYXeCcTBOTO e
06eKkT Ha nepuoauyveH KOHTPON M aHanuM3 OT CTpaHa Ha ynpaBuTenHuss opraH. Mma
yTBbpAEHA NpaKTMKa 3a NepmoanyHo obcbxaaHe Ha 3acefaHusi Ha CbBeTa Ha ANPEKTOpPUTE
TekywmTe pMHAHCOBW pe3ynTaTi OT 4eMHOCTTa Ha OPYXECTBOTO, B T. Y. U U3NBITHEHMETO Ha
WHBECTMLMOHHATa nporpamMa. B npoueca Ha nsroteaHe Ha puHaHcoBuTe otyeTn 3a 2014 r.
BbTPELLHMSA KOHTPON Ce u3passBa B WMHBEHTapM3auuMs Ha pasdeTtute, maTtepuanure no
CKnagoBe, Ha He3aBbLPLUEHOTO MNPOU3BOACTBO, MPOBEXOAAHW BEOHBX TrOAUWHO KbM 31
nekemepn 2014 r, ¢ npousTUYaLMTE CHETOBOOHM KOPEKUUW CbIMacHO OCTOMHOCTEHUTE
MHBEHTapuU3aLMOHHN ONUCK.

16. Muhopmauyus 3a npomMeHume e ynpasumesiHume u HaO30pHUMeEe op2aHu
npe3 omyemHama ¢ghuHaHcoea 200UHa

BBJITAPCKA POSA Al nma egHoOCTENEHHA CTPYKTypa Ha ynpaeneHue. CbBeTbLT Ha
ONPEKTOPUTE Ce CbCTOM OT 4 nuua.

[aHHun 3a CbBeTa Ha ANPEKTOPUTE ca NOCOYEHN B pa3aen V, T. 2 oT goknaga.

17. UHopmauusi 3a pasmepa Ha 6b3HazcpaxOeHusima, Hazpadume u/unu
nonsume Ha 8ceku om 4YjieHoeeme Ha yrnpasumesiHume u Ha KOHMPOJIHUMe ope2aHu
3a omyemHama c¢puHaHcoea 200uHa, U3INjlameHuU Oom eMumeHma U Ha He208U
ObuwepHuU Opyxecmea, He3agUCUMO Oom moea, 0asiu ca 6unu eKo4YeHU 8 pazxooume
Ha eMumeHma usu npousmu4Yyam om pa3snpedesieHuUe Ha rnevyanbama, eK/1H0OHUMESTHO:!

a) rnosiy4eHuU Cymu U Hernapu4yHu 8b3Hazpaxx0eHusl;

6) ycrosHu unu pascpoYyeHu 8b3Hazpak0eHUsl, 8b3HUKHaIsU rpes eoduHama, 0opu u
aKo 8b3Hazpa)k0eHuUemo ce Ob/KU KbM MO-KbCEH MOMEHM;

8) cyma, Ob/mKUMa om eMumeHma unu He2osu ObUepHU Opy»xecmea 3a usniawaHe Ha
reHcuu, obeawemeHus rnpu rneHcuoHUpaHe unu dpyau noOobHuU obeswemeHus.

MHdopmauuaTa ce cbabpxa B otaeneH [oknag 3a npunaraHe Ha [NonuTtukata 3a
Bb3HarpaxaeHusita Ha YneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE.

18. 3a nybnu4yHume Opyxecmea — uH¢hopmMayusi 3a npumexasaHume om
4yjleHoeeme Ha ynpasumesiHume U KOHMPOJ/IHUMe op2aHu, MPpoKypucmume u eucwus
PBKOBOJEH CbCMae akyuu Ha eMumeHma, 8K/IIoYUMesIHO aKkyuume, npumexasaHu
om eceKku om msix MoomaoesIHO U Kamo fMpPoyeHm om aKkyuume om 8CeKu 2/51ac, Kakmo
u npedocmageHU UM OmM eMumeHmMa Onuuu 8bpXy He208U UEHHU KHUXa — eud u
pasMep Ha UeHHUme KHUXa, 8bpXy Koumo ca y4YpedeHU onuyuume, UeHa Ha
ynpaxHsieaHe Ha onyuume, MoKynHa yeHa, ako uUMa makaea, U CpoK Ha onyuume

Bpon akuun | % ot
kanuTtana
CTAPA NMNAHMNHA Xonag A CoOonA 133773 49,99 %
L,Po3nHBect” EOO[ 2000 0,75 %
Mwuxaun MBaHoB Muxannos 8000 2,99 %

OctaHanute 4neHoBe Ha CbBeTa Ha ONPEKTOPUTE HEe nMnputexasaTt akunnm oT
AOPYXeCTBOTO.
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Hsima cneumanHu npaBa unv orpaHMYeHuUst 3a YNeHoBETe Ha yNpaBUTENHMS opraH Aa
npuaobueaT akumMm Ha OpYXeCTBOTO.

19. UHpopmayusi 3a useecmHume Ha Opyxecmeomo 002080peHOCMU
(8kno4yumenHo cned npukioYeaHe Ha (puHaHcoeama 200uUHa), e pe3ynmam Ha
Kkoumo e 6bdew, nepuod Moz2am Oa HacmMbLAAM [MPOMEHU 6 npumexaeaHusl
omHocumesnieH Osn akyuu unu ob6nuesayuu om Hacmoswu akKyuoHepu unu
obnuzayuoHepu

[lo MOMEHTa Ha CbCTaBsHE Ha JOKNaga He ca M3BECTHM AOrOBOPEHOCTU, B pe3yntar
Ha KOMTO Oa HACTbMAT NPOMEHM B MpUTEXaBaHUS OTHOCUTENEH LA akuum OT HaCTOsLUM
aKkumnoHepu.

20. Uupopmayus 3a eucssuwu cbOebHU, aOMUHUCMpPamMueHaU usiu apbumpaxxHu
npou3eodcmea, Kacaewu 3a0bJ/DKeHUsT uslu 83eMaHusi Ha eMumeHma e pa3mep Hal-
manko 10 Ha cmo om cobcmeeHust My Kanuma’s;, ako obwama cmolHoCcm Ha
3a0b/KeHUsima unu e3eMaHusima Ha eMumeHma o ecuyYku obpa3yeaHu
npou3eodcmea Hadxebpsisi 10 Ha cmo om cob6cmeeHusi My Kanumari, ce npedcmassi
UHGhopMayusi 3a 8CSIKO NMPou3eo0dcmeo noomaoesiHo

Kbm 31.12.2014 r., BBJITAPCKA PO3A AL rp. KapnoBo HsiMa Bucswm cbaebHu,
afMVHUCTPaATUBHU UNKN apOUTPaXKHN NPOU3BOACTBA, Kacaelly 3aabimMKeHUs NN B3eMaHns B
pa3vep Han-manko 10% oT cobCcTBEHMA KanuTan Ha OPYXeCTBOTO M obuiaTa CTOMHOCT Ha
3a0bIPKEHUSATA UNK B3eMaHusiTa No BCUYKM 0OpasyBaHu nponssBoacTea He HaaxBbpnsa 10%
OT coBCTBEHUSA KanuTan Ha ApYy)XeCTBOTO.

21. [JaHHuU 3a Qupekmopa 3a 8PBb3KU C UHBECMUMOpPa, 8K/TI0HUMESTHO mesie¢hoH
u adpec 3a KopecrnoHOeHyus

B OpyXeCTBOTO € Ha3Ha4yeH ANPEKTOP 3a BPBH3KN C MHBECTUTOPUTE C UMe, TeNEedOH U
agpec 3a KopecnoHaeHUMS KakTo crnega:

MaHka VBaHoea LllanamaHoBa, Ten. +35933595328, mo6.: 0893376379, agpec 3a
kopecnoHgeHums: BEBITAPCKA PO3A ALl, 4300 Kapnoso, yn. ,MIHoycTpmnanHa 3oHa” Ne1.

X. AHanus un passicHeHue Ha uHdopmaumaTa no MNMpunoxeHue 11 Ha Hapea6a Ne
2 Ha KPH

1. Cmpykmypa Ha kKanumana Ha Opy)Xecmeomo, 6K/IIYUMEesIHO UeHHume
KHU)XXa, Koumo He ca donycHamu 00 mbp208uUsi Ha peaynupaH nasap e Peny6nuka
Bbvnzapusi unu Opyza Obpkaea Y/leHKa, C Moco4YyeaHe Ha pa3/luMHU Kjlacoee akKuuu,
npaeama u 3a0bJ/KEeHUsIMa, c8bP3aHU C 8CEKU Om Kjiacoeeme akyuu, U 4yacmma om
obwus kanumarsi, Kossmo cbCcmaeJsisiea eCeku omaoeJsieH Knac

Kbm 31.12.2014 akumnoHepHuaTt kanutan Ha BBJTTAPCKA PO3A ALl e B pa3mep Ha
267 549 nea, pasgeneH Ha 267 549 obukHOBeHW, 6e3HanuuHW, NOUMEHHMU
HEeNpUBMNErMpoBaHn CBOOOAHO MPEXBBLPIISIEMM aKUMW C HOMMWHANHa CTOMHOCT 1 neB, C
npaeo Ha 1 rmac B OCA, npaBo Ha OVHMOEHT N NUKBMAAUVOHEH asn. Bemukm akuum ca ot
eaVH Knac.

Hsama akumn Ha BBJITAPCKA POSA All, kouto He ca gonycHatu OO TbproBusi Ha
perynupaH nasap B Penybnuvka bbnrapus unu gpyra gbpkaea YreHka.

Mo gaaHHK, nonyyeHun ot LleHTpaneH genosutap AL, kbm 31 gekemspu 2014 rogmHa
BBJITAPCKA PO3A Al nma 1632 akumoHepun. 1615 dusmyeckn nuua nputexasat 50 578
akumm (18,90%) n 17 topugmdeckn nuua nputexasat 216 971 akuum (81,90%). Uenuar
KanuTan Ha Opy>KeCcTBOTO € YacTHa cO6CTBEHOCT.

2. OzpaHu4yeHusi 8BLPXYy MNpPexebp/ITHemMoO Ha UeHHUme KHWXa, Kamo
o2paHuU4YeHuUsi 3a rMpumexaeaHemo Ha UEHHU KHWKa unu Heobxodumocm om
nony4aeaHe Ha 00o06peHuUe om Opy>Kecmeomo usiu Opy2 akyuoHep

Hsima orpaHnyeHust Bbpxy NPEXBBbPSHETO Ha LIEHHW KHIDKA.
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3. MHghopmauusi OMHOCHO MPSIKOMO U HErpsikomo rpumexaeaHe Ha 5 Ha cmo
unu noeeye om npaseama Ha 2anac e obwomo cwbbpaHue Ha Opyxecmeomo,
eK/IroyumesiIHo GaHHU 3a akKyuoHepume, pa3Mmepa Ha O0si/710860mMO UM y4yacmue u
HayuHa, no Kolimo ce npumexasam akyuume

[daHHu 3a nuuata, npuTexasawn Npsko U Henpsiko Hav-manko 5 % oT rnacoseTe B
o0woTo cbbpaHue Ha akumoHepute KbM kpas Ha 2014 r. 1 NPOMEHUTE B NpUTEXaBaHUTE OT
nuuaTa rnacose 3a NpeaxogeH nepuog;

Hsima akumnoHepu, mnsmnyeckn nuua nputexasawim Hag 5% OT akuuuTe ¢ NpaBo Ha rnac.

AKUMOHEPU — IopUANYECKU NULa:

AKUMOHEpPU ropMaNYecKn nuua AKUNN KbM AKLUUM KbM
31.12.2013r. 31.12.2014 .
Bbpol % Bbpod %

“Ctapa nnaHunHa xong” ALl 133773 | 49,99 133773 | 49,99

,CbHpauc 08” EOOL 59685 | 22,31 58685 | 21,93

CeoboaHo Tepryemun akuuum (free float): 28,07%.

4. [JaHHU 3a akyuoHepume CcbC crieyuasiHu KOHMPOJIHU fpaea u ornucaHue Ha
me3u npaea.

HAama akumoHepu CbC cneumanHu KOHTPOSIHM NpaBa, KakTo M HAMa OrpaHuYeHus
BbpPXYy npaBaTta Ha rnac Ha akumoHepuTe

5. Cucmemama 3a KOHMPOJ npu ynpaxHsieaHe Ha Mpaeomo Ha 25ac e
crnlydaume, Ko2amo clyXumeJsiu Ha OpPy>ecmeomo ca U He208U aKyUOHepu U Ko2amo
KOHMPOSILM He ce ynpaxHsiea HerocpeodcmeeHo om msix

CnyxutenuTe Ha OpYXeCTBOTO, KOUTO Ca U HEroBM akLMOHEpU, MoraT [ia ynpaxHasaT
npaBoTO cv Ha rnac 6e3 Aa UM ce okasBa KaKbBTO M [1a € KOHTPOT.

6. O2paHuyYeHusi 8 bPXy npaeama Ha a2J1ac, Kamo o2paHU4YeHuUs 8 bLPXy npasama
Ha a251ac Ha akyuoHepume c onpedesieH npoyeHm unu 6poli 2nacoee, KpaeH CPOK 3a
ynpaHsieaHe Ha rnpaeama Ha 2J1ac u/u cucmemu, rnpu Koumo cbC CbmpyOHUYeCmeo
Ha dpyxecmeomo ¢huHaHcoeume rnpaea, c8bP3aHU C akyuume, ca omoesieHU om
npume)xaeaHemo Ha akuyuume

HsiMa HMKakBM OrpaHuWYeHus Bbpxy MpaBaTa Ha rnac, BKIYUTENHO OrpaHu4eHust
BbpXy MpaBaTta Ha rfac Ha akuMoHepuTe C onpeaerneH NpoLeHT unu Gpoii rmacose, KpaeH
CPOK 3a yMpaxHsBaHe npaBaTta Ha rfnac WnNu CUCTEMM, MPU KOUTO CbTPYAHWYECTBO Ha
APYXECTBOTO (pMHAHCOBUTE MpaBa, CBbpP3aHW C akuuMuTe, ca OTAENEHN OT NpuUTekaBaHeTo
Ha akuuuTe.

7. CnopasymeHusi Mexdy akuyuoHepume, KOUMO ca U38eCMHU Ha
dpyxecmeomo u Koumo Mo2am 0a doeedam A0 O2paHUYEHUsT 8 NMPexXebp/ITHEMO Ha
akyuu usu npaeomo Ha a251ac

KbM MOMeHTa Ha CbCTaBsiHe Ha [OKNada He ca M3BECTHU CropasyMeHus Mexay
aKLMOHepW, KOUTO MoraT fa [oBedaT [0 OrpaHuMYyeHust B MPexBbprsiHEeTO Ha akuMu unm
npaBo Ha rnac.

8. Pa3nopedbume OMHOCHO Ha3HayaeaHemo u oceoboxdaeaHemo Ha
4yjleHogeme Ha ynpasumesiHUme ope2aHu Ha OpyXecmeomo U OMHOCHO
u3ebpweaHemMo Ha U3MeHeHUs1 U 0oNbJIHEHUSsI 8 ycmasa

MpaBo ga u3BbpLUBa Ha3HaYaBaHe N 0CBOOOX4aBaHe Ha YNEHOBE Ha yNpaBUTENHUTE
opraHm Ha [pyxectBoTo Mma camo O6wWoTo cbbpaHne Ha akumoHepute. PeweHnara ce
B3eMaT C MHO3MHCTBO 2/3 OT npeacTaBeHUTe akumn.

MpaBo Aa M3BbLPLLBA M3MEHEHUSI N OOMBITHEHUSA B ycTaBa Ha [pyXeCcTBOTO MMa camo
O6uwoTto cbbpaHMe Ha akuuoHepuTe. PelweHusaTa ce B3eMaT C MHO3MHCTBO 2/3 OT
npeacTaBeHUTe akLmu.
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YcTaBbT Ha OPYKECTBOTO € MpUEeT Ha Y4ypeouTenHoTo cbOpaHme, CbCTOSANO Ce Ha
27.09.1996 r. u e n3MeHsIH B CbOTBETCTBME C U3NCKBaAHMATA Ha HOpMaTuBHaTa ypeaba Ha
O6uioTo cbbpaHune Ha akumoHepuTe Ha 11.08.1997 roa., nameHeH n aonbnHeH Ha OCA Ha
05.04.1999 roa., Ha OCA Ha 17.04.2000 rog., Ha OCA Ha 25.04.2001 roa., Ha OCA Ha
21.12.2001 rog., Ha OCA Ha 25.04.2003 rog., Ha OCA Ha 17.07.2008 rog., Ha OCA Ha
10.06.2009 roa. n Ha OCA 06.06.2014 rog.

9. [Ipasomowusima Ha ynpasumeslHUMe oOp2aHU Ha Opyxecmeomo,
8KJII0YUMEJIHO npasomo O0a e3ema peuweHusl 3a usdasaHe u o6pamHo uU3KynyeaHe Ha
aKyuu Ha opy>xecmeomo

CoeeTbT Ha anpektopuTe Ha BBJTTAPCKA PO3A ALl nma cnegHUTe KOMNETEHLMK:

Un. 43. /1/ CbBeTBbT Ha ANPEKTOPUTE yNpaBsaBa APYKECTBOTO KONMEKTUBHO.

/2/ CbBETBbT Ha ANPEKTOPUTE MMaA CreQHUTE KOMMNETEHLWMN:

1. ocblyecTBABa MfaHMpaHETO W KoopAMHAUMsTa Ha UuUanocTHata [OenHOCT Ha
OPYXXECTBOTO, oyepTaHa B Herosusi npegMeT Mo To3M YCTaB Ype3 U3BbpLUBAHE HAa BCUYKM
npeaoBnaeHn OT Hero OEeWCTBMS MO opraHM3auusita, PbKOBOACTBOTO M KOHTpona Ha
OTAENHUTE 3BEHa W NepcoHarna, KOMTO He ca pe3epBuMpaHn M3PUYHO 3a pellaBaHe oT
O6uioTo cbbpaHue;

2. n3bupa mexay YneHoBeTe Cu nNpegcegarten u 3am. npeacenaTernt;

3. Npnema opraHn3aumnoHHO - ynpaBrieHcKaTa CTPYKTypa U OpyrnTe BbTPELLHM NpaBuna
Ha OPY>XXECTBOTO;

4. npuema npaBuna 3a ceosiTa pabora;

5. onpegens wara, opraHu3auMoHHaTa CTPYKTypa Ha OPYXECTBOTO U (DYHKUMUTE W
3aJa4nTe Ha OTAENHUTE 3BEHA M B3aMMOOTHOLLEHNATa MexXay TAX;

6. onpenensa pefa 3a HasHavYaBaHe M OCBOOOXOaBaHe Ha nepcoHana, AMbXHOCTHUTE
XapaKTePUCTUKN N pa3mepa Ha TPYAOBOTO Bb3HarpaKaeHue;

7. cb3gaBa HeobOxogumunTe maTepuanHuM M OMHAHCOBM YCMOBUS 3a M3NbIIHEHWE Ha
3aJaHuATa Ha OTAENHNTE 3BEHA HA OPY>KECTBOTO;

8. B3ema pelueHuns 3a obpasyBaHe Ha Nnapn4HM OHOOBE U peda 3a TAXHOTO HabupaHe;

9. B3ema pelleHne 3a npuaobvBaHe M OTYYKOABaHE Ha HEABWXUMW UMOTU U BELLHU
npaBa; NON3BaHe Ha WHBECTUUMOHHW KpeauTW; [aBaHe rapaHuMM W noemaHe Ha
NOpBbYUTENCTBO; NpuaobnBaHe U NpeaocTaBsiHE Ha NMLEH3UN, CKIIOYBAHE Ha JOroBopu 3a
3aEMN Ha ObLEpPHUTE APYXKECTBa, yvypeasBaHEe Ha WUMNOTEKa WM 3anor BbpXy ObJIrOTpanHu
aktmeu Ha [PY>KECTBOTO;

10. npuema n npegnara Ha O6wWoTO cbbpaHMe 3a ogobpsiBaHe roguLHMA CHETOBOAEH
OTYeT, OoKfaga 3a AeWHOCTTa Ha OpPYXECTBOTO W MpeasiokeHwe 3a pasnpegeneHne Ha
ne4yanbara;

11. obcbxaa u pellaBa BCUYKM BbNPOCKU, OCBEH TE3M, KOUTO Ca OT KOMMNETEHTHOCTTA Ha
O6uioTo chbpaHue.

12. cbaencTBa Ha AUpeKTopa 3a BPb3KN C UHBECTUTOPUTE N KOHTPONMpa U3MbIHEHNETO
Ha PyHKUMUTE My;

13. ytBbpXaaBa MpaBuna 3a AeHOCTTa Ha ANPEKTOpa 3a BPb3KN C UHBECTUTOPUTE;

14. yTBbpXKOABA rogMiHa Mporpama 3a npuiaraHe Ha MeXOyHapoAHO npuaHaTuTe
cTaHgapTu 3a gobpo KopnopaTUBHO ynpaeBneHue.

YctaBbT Ha BBJITAPCKA PO3A Al osnactasa CbhBeTa Ha AMpEKTOpUTE Aa yBennyasa
kanutana Ha [pyxectBoTo B pasmep o 50 000 000 (netmeceT munmMoHa) neBa 4pes
M3gaBaHe Ha HOBWM akUMM B MNPOOBbIDKEHME HA NEeT roAWHW OT perncrtpupaHe Ha Tasm
pasnopenba Ha yctaBa B TbproBckus pernctop — 16.06.2014 r.

CobBeTbT Ha aupektopute 6e3 ga O6baoe u3pMyHO oBnacTteH 3a ToBa oT OO6WOTO
cbbpaHne, He MOXe da N3BbpLUBA caenkuTe, nocodenHn B yn. 114 ot 3IMLK.

Cpoenknte Ha Opy>XeCcTBOTO C y4aCTMETO Ha 3aMHTEpPecoBaHW nuua, U3BbH NOCOYEHUTE
no — rope, NOANeXar Ha npeaBapuTenHo ogobperHne ot CbBeTa HagupekTopuTe.

PexnmbT Ha nocoyeHuTe cOenknm ce nogvMHsBa Ha CbOTBETHWUTE pasnopeabu Ha
3IMLK.
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10. CbwiecmeeHu Ado2o0e80pu Ha OpyXxecmeomo, Koumo rnopaxodam delicmeue,
U3MeHsIM ce uslu ce npekpamsieam nopadu NPoMsiHa 8 KOHMpPoJsia Ha Apyxecmeomo
npu ocbujecmesigeaHe Ha 3a0bJ/DKUMESIHO MbpP2080 npedsiazaHe, u nocreduyume om
msix, oceeH 8 cJlyyaume Ko2amo pa3KpueaHemo Ha ma3su UHgopMayusi Moxe Oa
NPUYUHU Cepuo3HU epedu Ha OpyXxecmeomo; U3K/IloYeHUemo mno npeodxo0HOMmMo
uspeyeHue He ce npusiaza e ciay4yaume, Ko2amo Opyxecmeomo e ONTb)XHO da pa3Kkpue
uHghopmMayus no cusama Ha 3akoHa

[py>XeCTBOTO HAMA CKIHOYEHM JOrOBOPY, KOMTO nopaxaaT AenCTBMe, UBMEHST ce UK
ce npekpaTtsiBaTt nopaau NpomsiHa B KOHTPOSa Ha ApYXeCTBOTO.

11. Cnopa3ymeHusi mexdy Apyxxecmeomo u ynpasumesiHUme My op2aHu unu
cnyxumesnu 3a usnnaujaHe Ha obe3uwjemeHue nNpu HanyckaHe unu yeoJIHeHue 6e3
npasHO OCHOEaHUe uslu npu npekpamsieaHe Ha mpydosume MPag8oOMHOWEHUsI MO
MpuUYUHU, c8 bP3aHU ¢ MbpP2080 fnpedsiazaHe

Hsma cnopasymeHve wmexay [OPYXeCTBOTO W YNpaBUTENIHUTE My OpraHu Wnu
CNYyXXWTENM 3a u3nnawaHe Ha obesleTeHne Npyu HamnyckaHe Wnu yBONHeHWe 6e3 npaBHO
OCHOBaHWe Unu npu npekpaTsBaHe Ha TPyAoBUTE MPABOOTHOLLUEHWS MO NPUYMHKU, CBbP3aHU
C TbProBo npepanaraHe.

OoOoOooooa

[loknagbT 3a genHocTTa e nNpueT Ha 3acedaHvne Ha CbBeTa Ha AupekTopuTe
Ha BEbJITAPCKA PO3A Al Ha 24.03.2015 .
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