BBIIFAPCKA PO3SA AN
AOKNAA

3a npunaraHe Ha nonuTUKaTta 3a Bb3HarpaxaeHusita Ha YneHoBeTe
Ha CbBeTa Ha anpekTopuTe Ha bbnrapcka posa ALl

(MpunoxeHue kbM NoanwHUA onHaHcoB oTyeT 3a 2014 r.)

To3n goknaa e usroteeH Ha ocHoBanue un. 12 ot HAPEJBA Ne 48 na KOH ot 20.03.2013
r. 3a U3MCKBaHMsITa KbM Bb3HarpaxaeHusata (,Hapenba Ne 48”). [loknaabT paskpmBa HauyMHa, no
konto [pyxectBoTo npunara lNonutukata 3a Bb3HarpaxgeHudtra Ha uvneHoBeTe Ha CbBeTa Ha
anpektopute Ha EBJITAPCKA PO3A ALl (,OdpyxecTBoTo”), NnpueTo OT peAoBHOTO roAMNLLHO 06LWo
cbbpaHne Ha akumoHepuTte Ha [pyxectBoTo Ha 06.06.2014 r. [JoknaabT cbabpXka nporpama 3a
npunaraHe Ha nonuTUKaTa 3a Bb3HarpaxaeHusTa 3a crnefpalwiata (pyHaHCoB rogvHa un nperneg
Ha Ha4MHa, No KOMTO MonuTMKaTa 3a Bb3HarpaxaeHusita € npunaraHa npes rognHata. Cnegsa ga
ce MMa npeasua BaXHOTO 0OCTOATENcTBO, Ye lNMonuTukata 3a Bb3HarpaxaeHuaTa ce npunara 3a
MbpBU MbT.

I. MpunaraHe Ha lNonuTuKaTa 3a Bb3HarpaXxaeHusTa npe3 oT4eTHUA nepuvoa

B cvotBeTCcTBME C M3MckBaHMATa Ha Hapenba Ne 48 [IpyxecTBOTO npegocTaBsi cnegHarta
MHopMaums OTHOCHO npunaraHeTo Ha [lonuTvkaTa 3a Bb3HarpaxgeHusita Ha uYneHoBeTe Ha
CobBeTa Ha anpektopute npes 2014 r.:

1. uHghopmMayusi OMHOCHO rfpouyeca Ha e3eMaHe Ha peweHusi npu onpedesisiHe Ha
nosiumukama 3a e b3Hazpax0eHusima, 8K/1IFYUMesIHo, ako e MpPUJsIoXUMO, UHghopMayusi 3a
MaHdama u cbCmaea Ha KoMumema M0 eb3HazpaxOeHusima, UMeHama Ha 8bHWHUMme
KOHcynmaHmu, Yyuumo ycnyau ca 6unu usnosizeaHu npu onpedesisHemMo Ha noaumukama
3a eb3Hazpaxxo0eHusima:

MonuTukata 3a Bb3HarpaxgeHusitTa Ha 4neHoBeTe Ha CbBeTa Ha AUpPeEKTopuTe Ha
BBJITAPCKA PO3A AL (,Monutuka 3a Bb3HarpaxgeHusita’) e paspaboTeHa or CbBeTa Ha
anpektopute Ha apyxecteoTo (,C") B cboTBeTCTBUE C M3MckBaHusaTa Ha HAPELBA Ne 48, kaTo
oTYyMTa N NpenopbKUTE Ha HaumoHanHua Kogekc 3a KoprnopaTUBHO ynpasreHue, U e npueta oT
penoBHO rogmwHo obLwo cbbpaHme Ha akunmoHepuTe Ha JpyxecTBoTo Ha 06.06.2014 r.

B cboTBeTCTBME C MonuTUKaTa 3a Bb3HarpaxaeHusTa Ha uneHoBeTe Ha CbBeTa Ha
avpekTopute B [pyxecTBOTO He e cb3aageH KomuTeT no Bb3HarpaxaeHusita, a cra3BaHeTo Ha
nonuTMKaTa Ha Bb3HarpaXaeHusita ce HabniogaBa OT He3aBUCUMUTE 4YNEHOBE Ha CbBeTa Ha
avpekTopute. Mpu paspaboTBaHe Ha MonuTMKaTa He ca NON3BaHM BbHLUHN KOHCYNTaHTHU.

2. uHhopMayusi OMHOCHO OMHOcCuMesIHama mexecm Ha [POMEeHIU8omo u
MocmMosiHHOMoO eb3Hazpax0eHue Ha 4YJleHoeeme Ha ynpaseumesiHUmMe U KOHMPOJIHUMe
op2aHu:

UneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE MMaT NpaBO Ha Bb3HarpaxaeHue, YANTO BUA,
pa3Mep M CpOK, 3a KOWTO ca Ab/MKMMWU, ce onpeaens ¢ peleHne Ha O6GWOTO cbbpaHue Ha
aKuMoHepuTe M Cce M3nnaiwia npu ycrioBusTa U B CPOKOBETE Ha CKMOYEeHUTE Mexay TaAX W
[py>XecTBOTO AOroBOPY 3a ynpaBsrieHue.

MoCTOSHHOTO Bb3HarpaxaeHne nNpeacTaBnsiBa nnallaHuaTa, KouTo He ce dopmupaT Bb3
OCHOBA Ha OLeHKa Ha M3MbITHEHMETO U BKMOYBA Bb3HarpaXaeHusita ¢ NOCTOSIHEH XapakTep, KOUTO
ca onpefeneHn TOYHO MMM ca €eAHO3HA3HO OnpeaensieMM W ca CbriacHo [AeUCTBaLLOTO
3aKoHO4ATEeNCcTBO.
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MPOMEHNNBOTO Bb3HArpaXxaeHve e eneMeHT OT O6LLIOTO Bb3HarpaxaeHue nog dopmaTta
Ha TaHTWMeMMu, npemuu, GOHycu, obnarm — CBbp3aHW C MEHCUOHWpaHe, W ApYrn maTtepuasnHu
CTUMYNM U (PUHAHCOBU MHCTPYMEHTU, KOUTO Ce AaBaT Bb3 OCHOBA Ha KPUTEPWUM 3a OLIEHKa Ha
N3MbITHEHMETO Ha AeNHOCTTa.

Ha npoBeaeHo pedoBHO roauiliHO 00O cbbpaHue Ha akumoHepute Ha 06.06.2014 r. e
B3eTO pelleHne Bcekn OT udneHoBeTe Ha C[1 ga ce um3nnawia MNOCTOSIHHO Bb3HarpaxaneHue,
nannawaHo exxemece4dHo. YUneHoseTte Ha C[l He ca nonyyaBanu OOMbITHUTENHM Bb3HArpaXaeHust.

Ktm gatata Ha OCA, uneHoBeTe Ha C[l He ca nony4aBanu NPOMEHINBO Bb3HarpaxgeHue
3a genHoctTa cun npes 2014 r.

3. uH¢ghopmMayuss OMHOCHO Kpumepuume 3a nNocmu2Hamu pe3ysimamu, b3
OCHoeama Ha Koumo ce npedocmaesm onuuu ebpPXy aKyuu, akuuu Ha Opyxecmeomo usu
dpy2 eud npomeHIU80 8 b3HazpaxdeHue u o6siCHeHuUe Kak Kkpumepuume o 4. 14, an. 2u 3
donpuHacsm 3a Ob/120CPOYHUME UHMepPecU Ha Opyxecmeomo:

He ca npegoctaBeHu onummn BbpXy akumu, BKIIOYUTENHO akLMn Ha APYXKECTBOTO, NpaBa 3a
npuaobmBaHe Ha MHAHCOBM UHCTPYMEHTU UMW APYr BUA NPOMEHIMBO Bb3HarpaxaeHue.

4. nosicHeHue Ha npuslazaHume MemooOu 3a npeuyeHKa Oasiu ca U3NbJ/IHEHU
Kpumepuume 3a nocmu2Hamume pe3ynmamu:

Bb3HarpaxgeHusTa Ha yneHoBeTe Ha C[l ca dhopMmpaHm Bb3 OCHOBA Ha pesyntaTtute OT
penHoctTa. Kputepuute, 3a nocturHatute pesynrtatm npes 2014 roguHa, Bb3 OCHOBa Ha KOUTO €
Bb3MOXHO Aa 6bae npenocTaBeHo Apyr BUA NPOMEHNNBO Bb3HarpaxaeHue ca cnegHuTe:

1. PesyntaTtu oT genHocTTa:

a) pasvep n gnHamuka Ha EBIDTA (neuyan6aTta Ha Opy»XeCTBOTO Npeau NUXBU, OaHbUM,
obesueHka n amoptusdaunun): 2014 roguHa — 1224 xun. ne., 2013 rognHa — 1044 xun. NB. Unn pbCT
o1 17,2%.

6) pasmep M gMHaMMKa Ha HE3aBbPLLUEHOTO NPOM3BOACTBO: B kpas Ha 2014 rogmHa — 357
Xvn.nB., a B kpag Ha 2013 roguHa — 274 xun.nB. HesaBbplueHOTO npou3Boactso € 4,9% oT
npoaaxébute Ha NPoAYyKUMS, KOSTO NpakTu4eckn e 6e3 nsmeHeHne cnpsiMo npeaxogHaTa roguHa.

B) pa3mMep U AMHaMuKa Ha B3emaHusaTa: B kpas Ha 2014 rognHa — 2162 xun.n., a B Kpad
Ha 2013 rognHa — 1811 xun.nB. BaemaHusTa ce yBenuyaeaT, KOETO Ce ObIDKM Ha HepeaoBHO
noracsisaHe Ha 3agbimPKeHUsATa Ha KIMeHTU un goctaBunum kbM BBJITAPCKA PO3A All, koeTto
npencrtaensea 29,7% oT npogageHaTa npoayKkuus.

2. HedwmHaHcoBM nokasaTenu: BUOHO OT FOAMLLUHMA OOKMad, Bb3 OCHOBA Ha oT4veTa 3a
M3NBbIIHEHNETO Ha KOHKPETHO HabensisaaHUTe WHUUMATUBM € HanpaBeHa OLEeHKa Ha usnarta
nporpamMasa npunaraHe Ha MeXOyHapoOHO Npu3HaTUTe cTaHgapTu 3a Jobpo KopnopaTUBHO
ynpasnenne Ha BBJITAPCKA PO3A AL. [enHoctta Ha C[ npe3 2014 rognHa e 6una B
CbOTBETCTBME C YyTBbpAeHata nporpama. CnasBaHM ca W ca npwunaraHu npuetute oOT
npegnpuaTUETO CTaH4apTM U CUCTEMM 3a yNpaBJiEHNE HA Ka4eCcTBOTO.

Pesyntatnte no 1. 1 ca gobpM n BbB Bpb3ka C M3NbJHEHMETO Ha HedUHaAHCOBUTE
nokasartenu no T. 2 npeanarame Ha OOLIOTO cbOpaHMe Ha akUMoHepuTe Aa pasnpedenu 4acT oT
nevyan6aTa Ha gpyxectsoto3a 2014 roguHa KaTo AONbIHUTENHO Bb3HArpaXKgeH1Me 3a BCEKU YreH
ot CbBeTa Ha anpektopuTe nog dopmara Ha TaHTUEMMN.

Ha ocHoBaHue un. 4 ot lNonutukata 3a Bb3HarpaxaoeHuata, uannawaHeto Ha 40% ot
onpeneneHoTo B peWeHMeTo Ha obwoTo cbbOpaHMe Ha akUuMOHEpUTE  MPOMEHMNBO
Bb3HarpaxgeHue ce pascpoysa 3a nepuog oT 3 roguHu.

5. MnosiCcHeHuUe OMHOCHO  3aeucumMmocmma Me)Kdy ebsHaepa)KdeHuemo u
rnocmu2Hamume pesysamamu:
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OnpepeneHata oOT o06WOTO cCcbOpaHMe Ha akUMOHepuUTe MNOCTOAHHA 4YacT  oT
Bb3HarpaxxgeHneTo 3a Bcekun OoT yneHoBeTe Ha C[l e oOBbp3aHa C HETHUTE NPUXOAM OT NpoaaKon
1 ¢ nedyan6ata Ha BBJITAPCKA PO3A AL.

6. ocHosHume nnawjaHusi u ob6ocHoeka Ha 2oduwHama cxemMa 3a uU3rlaujaHe Ha
60HycuU u/unu Ha ecuYku Opyau Henapu4Hu GOMbJIHUMEJIHU 8 b3HA2PAXXOEHUSI:

Ha npoBeaeHo pedoBHO roauiliHO 0OLIO cbbpaHue Ha akumoHepute Ha 06.06.2014 r. e
B3€TO pELLEHME Ha BCEKM eanH OT vrieHoBeTe Ha C[] aa ce nannaiia NnoCTOAHHO Bb3HarpaxkaeHue,
nannawaHo exxemece4dHo. YUneHoeeTte Ha C[l He ca nonyyaBanu OMbIIHUTESNHM Bb3HArpaxaeHus:.

[pyXecTBOTO He npunara cxema 3a u3nnawaHe Ha OGOHycu W/unu Opyrv HenapuyHm
AOMbITHUTENHU Bb3HArpaxaeHus.

7. onucaHue Ha OCHOGHUMeE XxapaKmepucmuku Ha cxemMama 3a OOMbJHUMESIHO
006p0E60O/IHO MEHCUOHHO oOcu2ypsieaHe U UHEOPMayuss OMHOCHO ffameHume u/unu
dL/mKUMumMe 6HOCKU om Opyxecmeomo € roJsi3a Ha Oupekmopa 3a cbomeemHama
¢uHaHcoea 200uHa, KO2amo e MPUIoKUMO:

Hama npeaBuaeHoO OONBIAHUTENHO NEHCMOHHO ocurypsiBaHe 3a uneHoBeTe Ha C[l, M3BbH
OOMBbNHUTENHOTO 3a4bIPKUTENHO NEHCUOHHO OCcurypsiBaHe 3a nvua, poaenn cneq 1960 r.

8. uHghopmauyusi 3a nepuodume Ha omsla2aHe Ha u3lnjaujaHemo Ha NMpPoMeHsiusume
8b3Ha2paxOo0eHusi:

MannawaHeto Ha 40% OT onpegeneHoTo B peleHneTo Ha obuwoTto cbbpaHue Ha
akuMoHepuTe MPOMEHNIMBO Bb3HArpaxaeHue ce pascpoyBa 3a nepuog OT TpWU TOAMHKU, KaTo
M3nnawaHeTo Ha pascpoyeHaTta 4YacT OT MNPOMEHNMBOTO Bb3HarpaXaeHune ce u3BbpliBa
NPOMNOPLMOHAIHO Npe3 Nepmnofa Ha pa3cpoyBaHe.

9. uHghopmayuss 3a nonumukama Ha obe3wemeHusma npu npekKpamsieaHe Ha
dozoeopume:

Mpn npekpaTsBaHe Ha O0roBopa C M3MbIHUTENEH 4YneH Ha CbBeTa Ha AupekTopute
nopagu u3Tn4yaHe M HernoaHOBSIBaHe Ha MaHgaTa, 3a KOWTO e m3bapH, [pyXecTBOTO He AbIKK
obesLeTeHne.

Mpn npencpoyHo npekpaTtsiBaHe Ha [JoroBop 3a ynpaeneHue ¢ YneH Ha Cll, cboTBETHO C
N3nbnHuTeneH gupektop, obwmaT pasMep Ha obesweTeHuaTa, Ob/PKUMUM BbB Bpb3ka C
nNpeacpoOYHOTO NpekpaTaBaHe, KakTo U nrawaHusaTa, CBbP3aHn CbC CpokKa Ha nNpeaussectve unm
npeaBuAeHU B KnaysaTta, 3abpaHsBalla U3BbpLUBAHETO Ha KOHKYPEHTHA AEeWHOCT , ce onpeaensart
B pa3mep Ha cymarta OT U3nnaTeHuTe NOCTOSHHM Bb3HarpaxaeHus Ha nuueTo 3a nocriegHute 24
mMeceLa.

OGeslweTeHns OT NMOCOYEHMS BMO HE Ce AbIhKaT, ako MpekpaTsBaHeTo Ha [oroBopa ce
ABIDKM HA HE3a40BONUTENHM Pe3ynTaTn U/unu BUHOBHO NoBeaeHne Ha YneH Ha CLl, CbOTBETHO Ha
N3nbnHUTENHUSA OMPEKTOP.

10. uHghopmauyus 3a nepuoda, 8 Kolimo akyuume He Mmo2am 0a 6L0am npexebLPsAHU
U onuuume ebpPXy akyuu He Moz2am Oa 6bLOam ynpaxHsieaHu, MPuU MPOMEHIUSU
eb3Hazpax0eHusi, OCHO8aHU Ha aKuuu:
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He ca npeaBuaeHuW Bb3HArpaxaeHusi, BKMOYBALLM aKUMKW, BKIOYUTENHO aKUUMM Ha
APY)KeCTBOTO U Npaea 3a NpuaobreaHe Ha UHAHCOBU MHCTPYMEHTM.

11. uHghopmayus 3a nosumMukKkama 3a 3anaseaHe Ha onpedesieH 6pol akyuu Ao Kpasi
Ha MaHOama Ha 4Yy/JieHoeeme Ha ynpasumesiHume U KOHMPOJIHUMe op2aHu cjied usmu4yaHe
Ha nepuoda no m. 10:

[pyXecTBOTO HAMa TakaBa NonuTHKa.

12. uHgopmayusi omHOCcHO Aozoeopume Ha 4YjleHoeeme Ha ynpasumesiHume u
KOHMpoO/IHUme oOp2aHu, BK/II0YUmesIH0O CcpPpoka Ha eceku 002080p, CpoOKa Ha
npedu3secmuemo 3a npekpamsieaHe u demalJsiu OMHOCHO obe3wemeHusima u/unu opyau
OBbJIKUMU naw,aHusi 8 ciy4yall Ha NpedcpPOoYHO rpeKpamsieaHe:

HoroBopbT ¢ BCcekn uneH Ha C[l e cknoveH OO kpas Ha MaHgaTta, 3a KOUTO e m3bpaH oT
O6woTto cbbpaHue Ha akumoHepute. [Npy NpeacpoYHo NpekpaTsBaHe Ha OOroBopa CbLMAT MMa
npaBo Ha obeslieTeHne B pasMep Ha TPUMECEYHOTO My BpYTHO Bb3HarpaxaeHue. ObesweTeHne
He ce Ob/KM B cnydan, Ye ocBoboxaaBaHeTo € Mo NpuMYMHA He3adoBONMUTENHU pe3ynTaTn unu
BMHOBHO NnoBeAeHVe Ha YneHa Ha CbBeTa Ha AUpeKTopuTe.

OtHoweHusaTa mexay BbJITAPCKA PO3A ALl v u3anbnHUTENHUTE OUPEKTOPU Ce ypexaar C
AOroBOp 3a Bb3raraHe Ha ynpaBlieHNETO, KOUTO Ce CKIoYBa No peaa Ha TbproBCKMS 3aKOH.

Hama gpyrv npeaBuaoeHu obeslleTeHns vunv Opyr ObIKUMK NrawaHus, B crnydYan Ha
npeacpoYHo npekpaTsiBaHe.

13. NbLAHUS pa3mep Ha eb3HazpaxdeHuemo u Ha Opya2ume mMamepuasHu cmumysnu
Ha 4sleHoeeme Ha ynpaeumeslHUMe U KOHMPO/HUMe op2aHuU 3a CbomeemHama
¢uHaHcoea 200uHa:

MbnHUAT pasmep Ha Bb3HarpaxaeHWeTo Ha uneHoBeTe Ha CbBeTa Ha AMpekTopuTe 3a
duHaHcoBaTa 2014 rogmHa Bb3nuaa obLo Ha 185 325 neea, pa3npeneneHun KakTo crneaBsa:

Cnac bopucos Buges — 75 826 nB.
Mwuxaun ViBaHoB Muxannos — 75 826 nB.
EBrenun Bacunes Y3yHos — 15 306 ns.
PO3MHBECT EOQO[ - 18 367 nB.

14. uHghopmayus 3a eb3Hazpax0eHUEMO Ha 6CSIKO /luye, Koemo e 6usio 4sieH Ha
ynpaeumeJsieH usiu KOHMpPOJsIeH op2aH e NMy6/IuYHO Apyxecmeo 3a onpedesieH nepuod npes
cbomeemHama ¢huHaHcoea 200uUHa:

He e NPUNOXMNMO 3a OTY4eTHaTa chHchosa rognHa.

15. uHghopmayusi N0 OMHOWeEHUe Ha aKkyuume u/usiu onuuume 8bpPXy akyuu u/unu
dpyau cxemMu 3a cmuMysiupaHe 8 b3 OCHO8a Ha aKyuu:

MonuTukaTta 3a Bb3HarpakaeHusita Ha uneHoseTe Ha C[1, npueta o1 OOWOTO cbOpaHne Ha
akumoHepuTe NpeaBmkaa Bb3MOXHOCT Aa O6baaTt npegocTaBeHM NMPOMEHNUBY Bb3HarpaxaeHus
noa copmarta Ha akumu, ONUUKM BBPXY akuMu, npasBa 3a nNpuaobvBaHe Ha akuMuM unu gpyru
bnHaHCOBN MHCTPYMEHTW. [10 MOMEHTa He ca NpeoCTaBEHM TakMBa Bb3MOXHOCTM.
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Il. Mporpama 3a npunaraHe Ha NoNMUTUKaTa 3a Bb3HarpaxaeHusiTa 3a cnegBawjaTa
c¢omHaHCcOBa roguHa

B npuertata Ha pegoBHO roguwHo obwo cbbpaHne Ha akumoHepuTe Ha [pyXeCcTBOTO OT
06.06.2014 r. MNMonuTuka 3a Bb3HarpaxgeHusTa Ha 4neHoBeTe Ha CbBeTa Ha gupekTopuTe ca
3arerHann ocHoBHMTE NpuHUMnu Ha Hapen6a Ne 48 ot 20.03.2013 r. Ha KomucuaTta 3a ouHaHCOB
Haasop.

MonnTukaTta 3a Bb3HarpaxxaeHnsaTa nMa 3a uen ga nogkpenu gbnarocpovHmuTe GU3HecC uenm
Ha KOMNaHusTa W ga HacbpyaBa NoBeJeHWe, KOeTo Mnoakpensd Cb3gaBaHETO Ha CTOMHOCT 3a
akumoHepuTe, KaTo B CbLIOTO BpPEME OCUrypsBa KOHKYPEHTHO Bb3HarpaxgeHue, KoeTo e
AOCTaTb4yHO [Oa npuBreyYe U 3adbpXu OUMPEKTOpUM C KavecTBa, Heobxooumu 3a ycnewHo
yrnpaBreHne n pasBuTme Ha ApY>KeCTBOTO.

Tasn nonuTtuka e paspaboTeHa 3a npunaraHe 3a bNbr Nnepnog oT BpeMe, OCBEH B Cryyan,
ye akumoHepute Ha BBIITAPCKA PO3A A[l He nouckaT HenHaTa akTyanusauus n npomsHa.
NameHeHnnsa B ytBbpaeHata ot O6woTo cbbpaHue Ha akumoHepute [lonuTuka, ce npuemart no
pena Ha HEMHOTO M3roTBsIHE U YTBbPXKAaBaHe.

CbBeTbT Ha OMPEKTOPUTE CYMTA, Y€ 3anerHanuTe B Nonutvkata NpuHLMNM 3a onpegernsiHe
Ha Bb3HarpaxgeHusitTa KbM HaCTOSILLUWS MOMEHT ca edeKkTMBHW, C Oorfeg Ha nocTUrHatuTe
bnHaHCOBK pe3ynTaTy Npe3 OTYETHMA Nepuon. TSXHOTO NpunaraHe n 3aHanpes € NPUopuUTET Ha
CovBeTa Ha anpektopute Ha EbJITAPCKA PO3A ALl

CbBeTbT Ha AMpPEeKTopuTe € OTroBOpPEeH 3a CBOEBPEMEHHOTO OMOBECTSABAHE Ha
yTBbpaeHata oT OO6woTto cvbpaHue Ha akumoHepuTe [lonuTMKa 3a Bb3HarpaxgeHuatra wu
nocnefBalmMTe U3BMEHEHUS B HeSl.

ooooood
[JoknagbT e npueT Ha 3acegaHne Ha CbBeTa Ha AnpeKkTopuTe
Ha BBJITAPCKA PO3A Al Ha 24.03.2015 rogmHa
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