BBIIFAPCKA PO3A AL — KAPITIOBO

MPMNOYEHWME
KM reanuHnnsa puHarncos oTyeT 3a 2014 r.

1. Ceuapaearie, COGCTECHOCT W yNpaenexnne

.bbnrapcka posa” All, rpag KapnoBso e BnvcaHo B TbproBckus pernctbp Ha nosamecku
OKpPBXEH CbA C peweHne oT 20.08.1997 r. no . . Ne 4115/1997 r. [Ipy>keCTBOTO € perncTpmpaHo
c kanutan 267 549 neea pasnpegeneH B 267 549 Gposi akUuMM C HOMMHAaN 3a akuusi eauH NneB.
Obpxaten Ha akuuuTte e ,LeHTpaneH genosutap” A rp. Codusa. Han-ronemmute akumoHepun Ha
apyxectsoTo ca: ,CTAPA MJNAHWHA XOJ4” A rp. Codwmsa ¢ 49,99% wn ,CbHparnc 08" EOO[ rp.
CveavnHeHune ¢ 21,93% ot akumoHepHusa kanutan. Kem 31.12.2014 r. apyXecTBOTO He npuTexasa
COBCTBEHN aKLUMW.

.bbnrapcka posa” AL e c egHoCTeneHHa cucTtemMa Ha ynpaeneHMe cbC CbBeT Ha
OVNPEKTOPUTE, CbCTOSILL, Ce OT YeTUpMma YIIEHOBE, KaKTo criedBa:

1. ,CTAPA TINAHMHA XO5na” A, Codusa — npeacenaten Ha C[l, npeacraeBnsiBaHo OT
Cnac bopucos Buges — M3nbnHuTeneH anpekTop

2. ,BUK XONnQg’ oo, Codus — uneH Ha C[L, npeacrtaensBaHo oT EBreHun Bacunes
Y3yHoB

3. ,POSNHBECT” EOOL, MNnoeaue — 4neH Ha CL, npeacrtaBnaeaHo oT PeHn Hukonosa
CamappgxueBa - TaHeBa

4. Muxann NeaHoB Muxannos — ManbfHUTENEH ANPEKTOP

MpeameTbT Ha genHocT Ha ,bBbnrapcka posa” AL e: npou3BOACTBO, M3KyNyBaHe,
npepaboTBaHe Ha €TePUYHO-MACIIEHN U NIEeKapCTBEHU CYPOBUHW, NMPOM3BOACTBO Ha HaTyparnHu v
CUHTETUYHM apoOMaTUYHW MPOAYKTW, NapPOMEPUAHO-KOZMETUYHN MPOAYKTN, BbTPEWHa W
BbHLUHOTbProBCcKa AEeNHOCT.

OpyxecTBOTO € 06pasyBaHO 3a HeonpeaeneH CPok.

Mpe3 oTyeTHMA nepuod ApyXKecTBOTO € peanusupano 99,23 % oOT npuxogute cu OT
OCHOBHUS NpeaMeT Ha OEeNHOCT — eTepUYHO-MacneHn N napoMepUnHO-KO3METUYHU NPOSYKTU.

CpegHocnncbYHMSA CbCTaB Ha nepcoHana 3a otyeTHaTa 2014 roguHa e 107 3aeTu nuua.

2. CHETOBOQOHA NMNOIMNTMKA HA APYIXKECTBOTO

2.1. Baza za waroresre wa PGOMuHancoenTe oTUeTWH W
npunaranin ChLUSCTESHW CHeTOBCAHWN NernuTIuKa

.bbnrapcka posa” ALl Boou CBOETO TEKyLLO CYETOBOACTBO W M3roTBA (OMHAHCOBUTE CU
OTYETU B CbOTBETCTBME C BCUMYKM MexayHapogHu ctaHgapTtu 3a domHaHcoBo oTtumtaHe (MCPO),
npuetn ot CvBeTa no MexayHapoaHu cyeToBoaHu ctaHgaptn (CMCC), kouMTo ce CbCTOAT OT:
MexayHapoaHu cTaHgapTn 3a (pMHaAHCOBO OTYMTaHe, MexayHapoaHuM CYETOBOOHW CTaHAapTu U
oT PassicHeHus1, npegoctaseHn ot Komuteta 3a PasdacHeHna Ha MexayHapogHute ctaHgapTu 3a
dmHaHcoBo otyntaHe (KPMCPO) unm 6msusa MoctosHeH komuTeT 3a PassicHenusita ([KP), kouTo
edekTnBHO ca B cuna 2011 r., u kouTo ca npueTtn oT Komucuata Ha EBponenckus chbioa.

OT Bb3nNpMemMaHeTo Ha Te3n CTaHAapTU W/WNn TbIKyBaHWS, B CMNa 3a roavweH nepuos
3anoysaw, Ha 01.01.2014 r. He ca HacTbNUIM NPOMEHN B CYETOBOAHATa MNOMUTUKA Ha
OPYXeCTBOTO.

3a TekywaTta (pyHaHCcoBa roavHa OpY>KeCTBOTO € NpUeno BCUYKU HOBU W/MNN peBU3npaHun
CTaHOapTM W TbiKyBaHus, u3gageHn ot CbBeTa no MexayHapooHM CHETOBOAHM CTaHOapTu
(CMCC) u pecnektnBHo ot Komuteta 3a passacHeHus Ha MCPO, kouto ca OunmM ymecTHu 3a
HerosaTa JeWHOCT.
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Hactosawmar domHaHcoB oT4eT Ha ApyxecTtBoToO 3a 2014 r. e U3roTBeH npu crnasBaHe Ha
NpUHUMNA Ha MCTopuyeckaTa uUeHa, moaudmumpaH B OMpedeneHn criydan C npeoueHkarta Ha
HSIKOW aKTMBM M NACMBU MO TsIXHATa cnpaseannBa CTONMHOCT.

NoanwHMaT dumHaHcoB oT4veT 3a 2014 r. e M3roTBEH KaTto ca cnaseHu cneumdbundHute
naunckeaHnd Ha MCPO nocouenu B [lMyb6nmyHoTo un3aBneHne Ha ESMA ot 2012 r., kouTo ca
NPUITOXMMK 3a OPYKECTBOTO.

[pyXeCTBOTO e 3aQb/IKEHO TEKYLLO Ja OT4YMTa OEMHOCTTa CUM U Aa U3roTBS rogULLIHUS CU
(bMHAHCOB OTYET B CLOTBETCTBMUE C U3NCKBaAHMSATA HA ObIrapCKOTO CHETOBOAHO 3aKOHOAATENCTBO.
.bbnrapcka posa”’ ALl e nybriM4HO Opy>XECTBO U N3FOTBS MEXANHHN (DMHAHCOBM OTYETU CbITAcHO
MC®O 34, kouto npeacrtasst B KPH, BOB-Codus n Ha obuiectBeHoCTTA.

OT14yeTbT 3a (PMHAHCOBOTO CbCTOSIHNME N OTYETHLT 3a BCEOOXBATHUSA JOXO/ Ca M3rOTBEHU B
CbOTBETCTBUE C XUMOTE3NTE 3a TEKYLLO HAYUMCNABaAHE M AENCTBALLO Npeanpusitme.

HacToawmaTt oTyeT e cbCTaBeH B xunsiam 6bnrapckn nesa.
C4eTOBOAHOTO OTYMTaHE Ce U3BbPLLBA C NporpameH npoaykt AXKYP L 5.

2.2. Mpoveny B cuHueTOoORCAHATA NCNUTKA W CRaBHWMTeNHW
vats b7

[pyxecTBOTO nNpeacTaBa cpaBHUTENHaA WMHGOPMauMa B TO3M (OMHAHCOB OTYET 3a edHa
npegxogHa roguHa.

Korato e Heo6xoanmo, cpaBHUTENHUTE AaHHU Cce peknacuduumpaT (M Nnpen3dmncnsaear), 3a
Aa ce nocTurHe no-godpa cbNoCTaBUMOCT C AaHHUTe 3a 2014 T.

MsroTBaHeTo Ha ¢mMHaHCOB oT4yeT No MexayHapogHUTe CYETOBOAHW CTaHO4apTWM M3UCKBaA
PBbKOBOACTBOTO Aa Hanpasu HAKON NPUONN3NTENHN CHETOBOLAHM OLIEHKN U NPEANOSIoKEHUS, KOUTO
ce OTHacAT A0 AoKnagBaHuTe GanaHCOBW akTUBM U NMacuBK, U NPU3HATUTE NPUXOOM U pasxoan —
Kato amopTu3auun, obesueHkn u aApyrn. [denctButenHuTe pesyntatm buxa mornm ga ce
pasnuyaBaTt OT NPMONM3UTENHUTE CYETOBOAHM OLIEHKM, NpeacTaBeH B oTyeTa. [pubnuantenHute
OLIEHKM N NpeanonioxXeHns ce npepasrnexaat exerogHo kbM 31 AekemMBpy 1 pesyntaTtute oT Tax
ce npusHaBeaT 3a nepuoaa, 3a KOWTO Ce OTHacAT.

Bbanpuetarta cyeTtoBogHa MONUTUKA OT OPYXECTBOTO € rnocregoBaTterniHa ¢ npunaraHata
npes npegxogHarta roguHa.

2.3. DyrrunoHanHa sanyra u npusHaBane Ha kKypcoesw
paznukwu

®dyHKUMOHaNHaTa M OT4YeTHa BanyTa Ha npeacTtaBsHe Ha (UHAHCOBMSA OTYET Ha
apyxectBoto e 6bnrapckuat nes. Ot 01.07.1997 r. neBbT e buKcMpaH B CbOTBETCTBME CbC
3akoHa 3a BHB kbm repmaHckaTta mapka B cboTHoweHne BGN 1: DEM 1, a ¢ BbBexgaHeTo Ha
€BpPOTO KaTo odumumanHa Banyta Ha EBponencknsa cbio3 - ¢ eBpoTo B cboTHoweHne BGN 1.95583
:EUR 1.

Mpn nbpBOHAYanHO npu3HaBaHe, cAenka B 4yXAeCTpaHHa Barnyta ce 3anucBa BbB
dyHKUMOHanHaTa BanyTa, KaTo KbM CymaTa B YyXAecTpaHHa BanyTta ce npunara obMeHHUST Kypc
KbM MOMEHTa Ha caenkata wunu onepaumarta. [lapuyHuTe cpencTtBa, B3emaHusiTa U
3a0bJDKEHNATa, KaTo MOHETApPHN OTYETHWM ODOEKTW, AEHOMWHMPaHW B YyXXAeCcTpaHHa BanyTa, ce
oTuuTaT BbB (yHKUMOHANHaTa BarnyTta kaTo ce npunara oOMeHHUNAT Kypc, nybnvkyBaH ot BHB 3a
nocnegHusa paboTeH AeH Ha cboTBeTHMA Mecel. Kbm 31 gekemBpu Te ce oueHaBaT B 6bnrapcku
neBa, KaTo ce M3MNosn3Ba 3aknoYnMTENHNAT o6MeHeH Kypc Ha BHbB.

Edektnte OT KypcoBuUTE pasfuku, CBbP3aHU C YpeXOaHeTo Ha CAENKM B YyxAecCTpaHHa
BanyTa, UM OTYMTAHETO Ha COENKM B YyXXAeCTpaHHa BarnyTta no KypcoBe, KOUTO ca pasfnuyHu, oT
Te3n, N0 KOMTO NbpBOHAYanHoO ca Gunu NpusHaTK, ce BKIKYBAT B OTYETa 3a BCeobXxBaTHUS A40X0A
(B neyanbata unu 3arybarta 3a roguHaTta) B MOMEHTa Ha Bb3HMKBAHETO MM, KaTo ce TpeTupaT KaTo
»apyrn goxogw/(3arybu) OoT OEeMHOCTTa, HETHO”, C M3KITIOYEHME Ha Te3u, CBbp3aHM CbC 3aemu,
AEHOMWHMPaHU B Yy)KAeCcTpaHHa BanyTa U B3emaHusiTa no cneumanHm JOroBopu.
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2.4. Naznenzeane Fa npuenusnTenHnu oue KW wn
npeanene: e s

N3roTBsiHETO Ha hHAHCOB OTYET No MexayHapoaHUTe CHETOBOAHM CTaHAapTV M3NUCKBa
PBKOBOACTBOTO Aa HanpaBW HAKOW NPUBNN3NTENHN CHETOBOAHM OLLEHKM 1 NPEANONOXEHUs, KOUTO
ce OTHacAT 40 AoKnaaBaHUTe GanaHCoBU akTUBM U NAcUBW, U MPU3HATUTE NPUXOAM U Pa3XOaMN —
KaTo amopTusaumm, obesueHkn 1 apyru. [enctTBuTenHute pesyntatn 6uxa Mmornv ga ce
pasnuyaeat oT NPUGNN3NTENHUTE CHETOBOAHW OLIEHKM, NpeacTaBeHn B oTyeTa. MpunbnuantenHute
OLIEHKM 1 NPEeAnoSIoKeHMs ce npepasrnexaart exerogHo kbM 31 4ekeMBpU 1 pesynTtatute oT TX
ce nNpu3HaBarT 3a nNpenoaa, 3a KOWTO ce OTHaCAT.

2.5. Ynpaenenne rna ourHancoenTe pucroee. @aKropu Ha
dhurnarcosnTe prucroee

[leHOCTTa Ha OpPYXeCTBOTO € M3NoXeHa Ha peauua (OUHaHCOBWU PUCKOBE, BKMHOYBALLM
edeKkTUTe OT MpoMsiHaTa Ha BarnyTHWUTE KypCOBE, JIMXBEHUTE MPOLEHTM Mo GaHKOBM KpeauTw,
3aro3n cpeLy B3emMaHusl U KpeauTHU Nepuoam, NPeaoCTaBsHN Ha KITMEHTU.

2.5.1. PucKk ot KypcoBM passimku

OcHoBHUTE npogaxbu Ha ApYKeCTBOTO Ca MpedHa3HayeHW [MaBHO 33 M3HOC W
pasnnawaHuaTa ca npeanmHo B eBpo. ChLUeCTBYBa PUCK OT KYPCOBU Pasfivku, AOKOMKOTO YacT OT
B3eMaHusATa OT KNueHTn oT Kmtan, XoHr KoHr n TamBaH ca B gonapu. PbKOBOACTBOTO CTPOro
cbbniogaBa M B3ema MepkM 3a u3bArBaHeTO Ha HeratMBHWM nocrneavuyM OT MNPOMEHUTE BbB
BanyTHUTE KypCoBe.

2.5.2. Jlnxem no TbProBCKMU U 6aHKOBU KpeauTu

3a Tekywiata cu OerHOCT ApPYXeCTBOTO M3nona3sa COOCTBEHM CpeacTBa, a Taka CbLio U
KpaTtkocpoyeH 3aem oT CTAPA TNTAHUHA XONO AQ rp. Codua — 1000 xun.ne., Kato KbM
31.12.2014 HAmMa ocTaTbK.

2.5.3. KpeautHun puckoBe

[pyXeCTBOTO € M3NOXEHO Ha KpeauTeH PUCK, KOUTO € CBbP3aH C pucKa HSKOW OT Herosute
KOHTpareHTn ga He 6bae B CbCTOSIHME Aa U3MbITHU U3LUSN0 U B 06MYanHoO npeaBuaeHUTE CPOKOBE
3abIKEHUATa CU KbM HEro.

[pyXecTBOTO nNpefoctaBs KpeouTHUM Mepuoan Ha No-roneMute CU KIMEHTUM OT efHa
cegmmua go 90 gHu. OT cBOsI CTpaHa APYXECTBOTO NON3Ba KpeauTHU nepuogun B pamkute Ha 30
OHW, NPegoCcTaBeHN My OT HEFOBUTE AOCTaBYMLIN.

®durHaHCOBUTE aKTMBU Ha OPYXECTBOTO Ca KOHLEHTPUPaHW B ABEe TPYNu: napuyHu cpencrea
1 B3eMaHWs OT KITMEHTW.

MapnyHuTE cpencTBa B APY>KECTBOTO W pasnsawaTerHiTe onepaunm ca CbCpeaoTOHYEHN B
INTERNATIONAL ASSET BANK. PbKoBOACTBOTO CYUMTa, Y€ He € Hanuue puck, TbW KaTto
obcnyxBalyata 6aHka e cbC cTabunHa NMKBMAHOCT.

2.5.4. lukBupgHocT
PbKOBOACTBOTO Ha APY>KECTBOTO NogabpKa 4OCTaTbyYyHO CBOOOAHM NapUYHN HANMYHOCTM C
Len ocurypsiBaHe Ha NOCTOSIHHA JIMKBUOHOCT.

2.6. Dedhurnnumst i oueHra Ha eNneMerTUTe Ha oTueTa 3a
POurarcoRoTO ChLCTOAHNVS

AKTMBUTE Ce oTyuTaT KaTto WMMOTM, MalIMHU WU CbOPBXKEHUS, KOraTto OTroBapAT Ha
Kputepunte Ha MCC 16 3a npuaHaBaHe.

2.6.1. [vnzompaliHume MamepuaslHu aKmueu ca TMpeacTaBeHM B OTyeTa 3a
PUHAHCOBOTO CbCTOSIHME MO LeHa Ha npugobuBaHe, obpasyBaHa OT MOKynHaTa MM CTOMHOCT U
OONbIIHUTENHUTE pas3xoaun, U3BbPLUEHNM NO nNpuaobuBaHETO MM M HamaneHu C HaTpynaHuTe
aMmopTm3aumn n npusHatata obesueHka. [pyXecTBOTO € npueno ctonHocTeH npar ot 500 nB. 3a
onpefensHe Ha JafeH akTMB KaTo ObNroTpaeH. AKTUBUTE, KOUTO UMaT LeHa Ha npugobusaHe no-
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HMCKa OT Mnoco4YyeHaTa Cce OTyYMTaT KaTo TeKylm pasxogu 3a nepuoga Ha npugobusaHe B
CbOTBETCTBUE C ogobpeHaTa cyeToBOAHA NOMUTMKA.

Korato B MMOTUTE, MalUMHUTE U CHOPBXKEHUATA CE CbAbPXKAT KOMMOHEHTM C pasnuyHa
NPOABIMKUTENHOCT Ha NOMe3€eH XUBOT, Te Ce OTYMTaT OTAENHO.

MocnegBawm pasxoan, CBbp3aHu C OTAeNeH MMOT, MallnHa U CbOPbXEHME Ce OTYMTaT B
yBenuyeHve Ha GanaHcoBaTa CTOMHOCT Ha akTuBa, ako € cnaseH MpuHUMna Ha npu3HaBaHe
onpegeneH B MCC 16.

Pasxoante 3a TekywoTo obCcnyXBaHe Ha MMOTW, MALUUMHW N CbOPBXEHUSA Ce oTyuTaT B
nevan6a unu 3ary6a B MOMEHTA Ha U3BbPLLUBAHETO M.

BanaHcoBaTa CTOMHOCT Ha fafeH UMOT, MallUMHa U CbOPBbXEHUE ce OTNMCBA:

- npu npogaxba Ha akTnBa; unu
- KOraTo He ce OYakBaT HUKaKBW OPYrM MKOHOMUYECKU MU3roam OT U3MNOM3BaHETO Ha akTMBa
nnun npm oceoboXxgaBaHe OT aKkTMBa.

2.6.2. [JoneompaliHume HemamepuaslHU aKmueu Ca OLEHEHM MO TsAxXHaTa ueHa Ha
npugobvBaHe, HamaneHa C HaduicneHata amopTu3aums W npu3HaTata  obesueHka.
HemaTepuanHuTe akTuBM Ha APY>KECTBOTO rMaBHO Ca TbProBCKM MapKMU.

2.6.3. ObesyeHka Ha ObsicompaliHu MamepuasiHuU U HeMamepuasHu akmueu. Kbm
31.12.2014 r. obe3lUeHKa Ha CbLUNTE HE € U3BbPLUEHA, Tbil KAaTO HAMAa UHAUKALUN U NOCTOSIHHN
ycnosusi 3a obesueHka.

2.6.4. AMopmu3ayusi Ha Obs12ompatiHume MamepuasjlHuU U HeMamepuasiHuU aKmusu

AMOpPTM3aLMMUTE Ce HauYUCNsIBaT eXeMeCe4yHOo, KaTo € npunaraH NuHenHuaT meton. o
rpynyu akTuBM ca MpunaraHn HOPMW, CbLOTBETCTBALLM HA AdaHbYHO NPU3HATUTE HOPMM Ha
aMmopTm3aums.

[JaHbYHMAT aMOpPTM3aLMOHEH MNNaH € CbCTaBEeH CbINacHO M3UCKBaHMATA Ha 3akoHa 3a
KoprnopaTMBHOTO NOAOX0AHO obnaraHe.

B cnyyante, KkoraTo 3a QadeH HETEKylW akTUB € HanpaBeHO TMpPeyCTPONCTBO WK
PEKOHCTPYKUMSA, WHAMBUOYANHUMAT My amMopTM3auMOHEeH nMnaH ce MNpPOMeHs, cnej Karto
HanpaBeHWTE pa3xoaun ce oTyeTaT KaTo yBennyeHne Ha 6anaHcoBaTta My CTOMHOCT.

MpomeHn BbB Bb3NPUETMS METOA HAa aMOpTM3MpaHe MoraTt ga ce NpaBsT Mo U3KIHYeHne
camo B Ha4anoTO Ha rogMHaTa, ako OYakBaHUATa Cce pasnuyaBaT OT NPeauLllHNTE NPUGIN3UTENHN
oueHku. [pomeHUTe ce oTdyuTaT Kato MPOMsSIHA B CYETOBOAHUTE NPUONU3UTENHN OLEHKN B
cvotBeTcTBME ¢ MCC 8 CuyeTtoBoaHa NONUTUKA, MPOMEHN B CHETOBOLAHUTE NPUONN3NTENHN OLEHKN
N rPELLKN.

3a 2014 r. 3a cHETOBOAHW LIENWN Ca NPUNOXEHW CNeaHNTEe aMopPTM3aLNOHHN HOPMMU:

e Crpaan 4 %
o CbopbxeHus 4 %
e MawwuHu n obopynBaHe 30 %
e TpaHcnopTHM cpencTea 25 %
o KomnioTpu 50%
e HemaTtepuanHu akTueu 15%
o [pyrun 15%

2.6.5. MamepuanHu 3anacu

MpeanpuatneTto npunara MCC 2 3a oTynTaHe Ha maTtepuanHuTe 3anacu.

MatepunanHuTe 3anacu ca oT4eTeHn No LeHa Ha npuaobvBaHe, hopMmpaHa OT NoKynHaTa
LeHa NnC BCUYKM NPEKM pa3xoau 3a AOoCTaBKkata MM B nNpeanpusiTueTo, KOUTO ca rv oBenv B
CcbCTOAHME 3a ynoTpeba.

CebecToHOCTTa Ha npoaykuusitTa ce onpegenst OT CTOMHOCTTa Ha ynoTpebeHuTte
mMaTepuanu, pasxoaute 3a npepaboTka W ApyruTe pasxoAau CBbp3aHM C MPOM3BOACTBOTO Ha
cboTBETHaTa npoaykumsi. B cebGecTtomHocTTa Ha npou3BedeHaTa NpoayKuuMsi He ce BKo4Bat
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aaMVHUCTPATUBHUTE, (PMHAHCOBUTE, N3BBHPEAHUTE pasxoau 1 pasxoauTe no npogaxbute. Tean
pas3xoaum ce OTYMTaT KaTo TEKyLUM B NepUoaa, B KOMTO ca HanpaBeHMU.

HesaBbpLUEHOTO NPOM3BOACTBO € OLEHEHO MO CTOMHOCTTa HA OCHOBHUTE MPOU3BOACTBEHM
pa3xoau, 4O CTENEHTa Ha CBOSITA 3aBbPLUEHOCT.

MNpe3 oT4YeTHUS Nepuon 3a MaTepuanHuTe 3anacu Npu TSXHOTO OTNMCBaHe e mpunaraH
NpenopbYMTENHUST METOA — CPEAHO NpeTerneHa ueHa.

B kpas Ha oTyeTHMS npeunod He e M3BbplleHa obesueHka Ha MaTepuanHuTe 3anacwu,
nopaauv ToBa, Ye oT4eTHaTa MM CTOMHOCT He e No-BMCOKa OT HeTHaTa MM peanusyema CTOMHOCT.

2.6.6. Tbp2oecku u Opyau e3emMaHusi

Kato B3emaHus ce knacuduuympat GUHAHCOBU akTMBW, BBb3HUKHANM OT OMPEKTHO
npegocTtaBsHE Ha CTOKW, YCNyru, napu unM NapuyHU EKBUBANIEHTU /TbProBCKM B3EMaHUs U
KpeauT/.

BaemaHusTa, KOUTo ca ¢ MKCUpaH nagex ce oT4nTaT No amopTU3npaHaTa MM CTOMHOCT.

BaemaHusiTa, kouTo ca 6e3 domkcmpaH nagex ce oTunTart no ceGecToMHOCT.

MpeannaTeHnTe pasxogun, KOUTO KacaaT criedBaly OTYETHM Nepuogun ce NpeactaBaT KaTo
aBaHCOBO NpeBeAeHN CYMU Ha JOCTaBYMLM U CE BKITHOYBAT B ThProBCKUTE B3EMaHUS.

B3semaHusitTa B neBa ca OLEHEHM MNO CTOMHOCTTA Ha THAXHOTO Bb3HWKBAHE, a
OEHOMVHMPAaHUTE B Yy)KOECTpaHHa BanyTa ca NPeoueHEeHn No 3akno4vmTenHms kypc Ha BHBE kbm
31.12.2014 r. 1 pas3nuk1MTe 1 NpeoLeHKaTa ca BKMOYEHM KaTo TekyLl npuxod unu pasxod B OTtveTta
3a goxogute. O6e3ueHka He e N3BbpLUBaHA, Tbi KaTo CbLUMTE Ca C TEKYLL XapakTep.

2.6.7. lMapu4Hu cpedcmea

MapuyHMTe cpencTBa BKMAYBAT Mapu4HM CpeacTtBa B Opolt m 6e3cpoyvHM LenosnTy,
CbOTBETHO B fieBa U BbB BanyTa.

Mapu4HMTE ekBMBaNEeHTU ca KpaTKOCPOYHU, BUCOKOSNIMKBUOHN MHBECTULIMM, KOUTO Ca NECHO
obpbLiaeMm B KOHKPETHM MapUYHW CYMW M CbObpXKaAT HEe3HauuTeneH pucK OT MnpoMmsHa B
CTOMHOCTTa UM.

MapuyHuTE cCpeactBa B fieBa Ce OUEHsBAT MO HOMMHanNHata WM CToMHOCT. [lpwu
npnaobnBaHeTo Ha YyXaecTpaHHa BanyTa € Bb3nNpueTo Aa ce npunara o6MeHHuAT kypc Ha BHB
KbM JaTaTa Ha nofiydaBaHeTo UM. Bb3HMKHaNMTE npes roguHaTa U B Kpasli Ha rogmHaTta Kypcosu
pasnukn ce OTYUTaT KaTo Tekywm pasxogu/npuxogun. B wHaouBmayanHus otyeT 3a (pMHaAHCOBOTO
CbCTOsIHME T4 Ce npeacTaBsl Mo 3aknunTenHna kypc Ha bHB kbm 31.12.2014 r.

3a uenuTe Ha CbCTaBAHETO Ha WHAMBUAYANHUSA OTYET 3a NapudHUTE MNOTOUM, NapuTe U
napuyHUTE eKBMBAaNeHTU ca npeacTtaBeHn kaTo HebnokupaHy napun B 6aHka 1 kaca.

2.6.8. CobcmeeH kanuman
Cob6CTBEHMAT KanuTan Ha NpeanpuaTUETO ce CbTOM OT:
OcHoOB8€eH KanumaiJsl, BKNoYBaLL:

o PeructpupaH kanutan — npeactaBeH MO HOMWHANMHA CTOWMHOCT CbIMacHO CbaebHo
pelleHne 3a perncTpauus;

o W3kyneHn cobCcTBEHM akuuMn — NPeAcTaBeHn Mo CTOMHOCTTa Ha MnaTeHoTo 3a obpaTHOTO
npungobmeaHe.

AKO MpeanpuATMETO Npuaodve NOBTOPHO CBOWM MHCTPYMEHTU Ha COOCTBEHUS KanuTan, Tesu
WHCTPYMEHTN (M3KyneHn cobCTBEHM akuum) ce npucnagat oT cobcTBeHus kanutan. He ce
npusHaeBa HWTO nevanba, HUTO 3aryba oOT nokynkata, npogaxbata, eMuUTMpaHeTo unu
o6e3cunBaHeTo Ha MHCTPYMEHTM Ha coBCTBEHMA KanuTan Ha npeanpuatveTo. [naTeHoTo wnm
Nony4YeHo Bb3HarpaxaeHue ca npusHaBa AMPEKTHO B COOCTBEHMSA KanuTtarn.

Mpn wusgaBaHeTo wuNU NpuaobMBaHETO Ha CBOM WMHCTPYMEHTW Ha CcoOCTBEHMS KanuTan
NpeanpuaTUETO NpaBu pasnnyHK pasxogun. Tean pasxoam obuvarHo BKNOYBAT perncrpaumst m
APYrM 3aKOHOBW TaKCW, W3MMaTEHM CYMUM Ha NpPaBHW, CYETOBOAHM W APYrM NpodheCcMoHarnHm
KOHCYNTaHTM M apyrM nogobHu. MNpu kanutanoBa cAenka pasxoauTte No caenkara ce oruuTart
CYETOBOLHO KaTO HamaneHne Ha cobCcTBEHMN KanuTan (HETHO OT BCUMYKM CBbp3aHu npedepeHumnm
3a JaHbK BbpXy AOXOAUTE) A0 CTEMEHTA, B KOSATO Ca AOMbIIHUTENHN pPa3xoau, NPSKO CBbP3aHn C
KanutanoBa caeska, Kouto B NPOTMBEH crny4van buxa 6unu nsberHatn. PasxoamTe no kanutanosa
caernka, KosiTo e M30CTaBeHa ce Npu3HaBaT KaTto pasxon.
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Pe3sepeu, BkNtoYBaLLN:

o PesepB oT nocneaBawn oueHkn — hopmMupaH BbB Bpb3ka C U3NCKBAHUATa 3a OTYMUTaHe
yctaHoBeHn B MCPO un npunaraHaTta cyeToBOAHA NONUTUKA;

o [lpemwnitHn pesepsu — obpasyBaHn OT eMUTUPaHE Ha COBCTBEHM KanuTanoBun pesepsu;

o O6wwm pesepsn — obpasyBaHn OT pasnpeneneHne Ha nevanbaTa, CbracHO U3MCKBaHUSTA
Ha Tbproeckusi 3akOH Ha P Bbnrapus v ydpeguTenHust akT Ha OpYy>KeCTBOTO.

o [Opyru pesepsu — obpasyBaHu No peLlleHre Ha COBCTBEHNLMTE Ha KanuTana.

®duHaHCco8 pe3ysimam, BKIIOYBaLL:

HepasnpeneneHa ne4anta kbM kpasi Ha OTYETHMS Nepuog, HaTpynaHa nevanba ot npeaxonHu
nepuoa.

MNMeyan6a/3ary6a oT nepuoaa.

OcHosHuUsIM KanumaJsi € npeacTaBeH No HeroBata HOMWHaNHA CTOMHOCT M CbOTBETCTBA Ha
akTyanHata my cbaebHa pernctpaums. Kem 31.12.2014 r. BHECEHMAT HaNb/IHO OCHOBEH KanuTan
e B pasmep Ha 267 549 nesa un e pasnpegeneH B 267 549 6pos NMOMMEHHW akuuW, BCsSKa C
HomuHan no 1.00 neB. OCHOBHK aKLMOHEPU B APY>KECTBOTO Ca:

»,CTapa nnaHuHa xong” ALl, nputexxasawo 49,99 % oT HanuTana
,CbHpanc 08" EOO[, nputexasallo 21,93 % oT1 KanuTana
Opyru topngnyeckn nuua, npuTexkaeaLm 9,16 % ot kanuTana
Opyrn domsmyecku nuua, nputexasalim 18,90 % ot kanuTana

2.6.9. lpeoueHbYeH pe3eps

lMpeoueHbYHUAT pe3epB B WHAMBMAYANHUS OTYeT 3a (MHAHCOBOTO CbCTOSIHME Ha
OPYXeCTBOTO € NpeAcTaBeH pe3ynTarbT OT U3BbPLUEHUTE Npe3 NPeaxoaHN rogvHu NpeoueHKn 0o
cnpaBednuBata CTOMHOCT Ha 4acT OT MPUTEXaBaHUTE OT OPYXECTBOTO HETEKyLM mMaTtepuarnHu
akTmeu. NpeoueHbYHMAT pe3epB ce Npu3HaBa B COOCTBEHUS KanuTan (HepasnpegeneHa nevanba
NN ONMBbIHUTENHW pe3epBun) crieq 0CBOOOXKAAaBaAHETO OT CbOTBETHUSA aKTMB. B Apy>KeCcTBOTO KbM
31.12.2014 r. He e usBbpLUBAHA OLEHKA Ha HEABWKNMUTE UMOTU — 3EMA U Crpagu.

2.6.10. NMacueume B neBa ca OLIEHEHW NO CTOMHOCTTA Ha TAXHOTO Bb3HUKBAHE, a TE3U
OEHOMUHMPAHW B YyXXAecTpaHHa BarnyTa — no 3akniountenHmna kypc Ha bHB kbm 31.12.2014 r.

2.6.11. Tbpaoecku u Opyau 3a0bJ/DKeHUSs

Kpeautn, TbproBckM W ApYyrM 3adbibkeHust ca (OUHAHCOBM NacuBM, Bb3HMKHANMM OT
AVPEKTHO MoslydaBaHe Ha CTOKW, YCNYru, Napy U NapuyHn eKkBMBanNeHTN OT KpeauTopu.

Cnepa nbpBOHaYanHo npusHaBaHe Ha KpeauTUTE U TbProBCKUTE 3adbIMKEHUs1, KOMTO ca 6e3
dmKcupaH nagex ce oTynTaT Nno oLeHeHaTa npy NPUAoGMBaHETO UM CTOMHOCT.

KpeauTtute n 3agbrmkeHnsTa, KOUTO ca ¢ (PUKCMPaH Nagex ce oTynTaT No amopTu3npaHaTta
UM CTOWMHOCT.

2.6.12. [lleHcuoHHU u Opyau 3a0bJ/DKeHUsl KbM MepcoHasla no couuajHomo u
mpydoeo 3akoHoGamesicmeo

CbrnacHo 6bNrapckoTo 3aKOHOA4ATENCTBO APYKECTBOTO € AMbXHO Aa nalwia BHOCKM BbB
doHOoBETE 3a coumanHo M 34paBHO OcUrypsiBaHe. TpyaoBUTE OTHOLWIEHMS C paboTHUUuUTE U
CNyXUTEenute Ha [OPYXeCcTBOTO, B KayecTBOTO My Ha pabotogarten, ce OCHOBaBaT Ha
pasnopenbute Ha Kogekca Ha Tpyaa.

OCHOBHO 3aabimkeHne Ha paboTogatens e Aa U3BbpLUBA 3a4b/MKUTENHO OCUrypsiBaHe Ha
HaeTua nepcoHan 3a ¢oHg ,l[leHcun”, AOMbIHUTENHO 3aOb/MKUTENHO MEHCMOHHO OCUrypsiBaHe
(O3MO) B YHMBepcHaneH neHcMoHeH doHg (3a nuuaTa poaexu creg 31.12.1959 r.), dong ,006wo
3abonaBaHe wn MamndmHcTBo” (O3M), doHa ,BespaboTtuua”, coHg ,TpyooBa 3nononyka W
npodecroHanHa 6onect” (T3lNB). PaboTewmnTe npy ycnoBusa Ha BTOpa KaTeropusa Tpy4 noanexar
n Ha [3IMO B MNpodecnoHaneH neHcMoHeH oHA, U3LANO 3a CMeTKa Ha paboTogaTensi.
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Pasvepute Ha 3aabimKUTENHUTE COUMANHOOCUTYPUTENHM BHOCKM W HaYMHBLT Ha
pasnpefensHeTo um mexay pabortogaTtens u cnyxutensa ca onpegenenn B Kogekca 3a coumanHo
ocurypsisaHe (KCO). JonbnHutenHo cbc 3akoHa 3a 6iogxeTta Ha [JOO 3a cboTBeTHaTa rogmHa ce
yTBbpX4aBaT pasMepuTe Ha MWHMMAnNeH M MakCMManeH MeCe4YeH OCUrypuTeneH [OXOA4, Ha
BHockaTa 3a ¢doHg BPC v gndepeHumpaHnte pasmepun Ha BHockaTa 3a T3[1b. PasmepbT Ha
3agbiKUTENHaTa 30paBHOOCUTYpUTENIHA BHOCKA ce onpegensi cbe 3akoHa 3a 6rompketa Ha H30K
3a CbOTBETHATa roguHa, a Ha4YMHbT Ha pasnpenensHeTo N mexay paboTogatens U Crnyxutens e
aeduHupaH B 3akoHa 3a 3gpaBHOTO ocurypsisaHe (330). O6wuaT pasmep Ha BHOckaTa 3a OoHA
.feHcun”, O3MO B YMNP/MMNP, doHg ,O03M”, doHa ,Bespabotmua’ n 3gpaBHO ocurypsieaHe 3a
2012 r., 2013 r. n 2014 r. 3a paboTewmTe Npu ycnoBmaTa Ha TpeTa KaTeropust Tpyd, KakBuTo ca
3aeTuTe B OPYKECTBOTO, € KakTo crnefBa:

e 3a nepuoga 01.01.2012 r. — 31.12.2012 r.: 30,3% (ot kouto 17,4% 3a cmeTka Ha

paboTtogarens);

e 3a nepuoga 01.01.2013 r. — 31.12.2013 r.: 30,3% (oT kouto 17,4% 3a cmeTka Ha
paboTtoagarens);

e 3a nepuoga 01.01.2014 r. — 31.12.2014 r.: 30,3% (ot kouto 17,4% 3a cmeTka Ha
paboTtogarens);

PaGoTogatensTt CcblWo Taka BHAcHd M3LUSANO U 3a CBOS CMETKa M OCUrypuTenHa BHOCKa 3a
doHa ,Tpyaoea 3nononyka n npodecmoHanHa donect”, koAaTo e andepeHumnpaHa 3a pasnmyHuTe
npeanpuaTtua — ot 0.4% 0o 1.1%, B 3aBMCUMOCT OT MKOHOMMYEcKaTa OEMHOCT Ha NpeanpuaTneTo
(cbrnacHo 3600 3a cboTBeTHaATa roguHa). 3a opyectBoTo Tasu BHocka € 0.9%.

KbM Opy)KecTBOTO HAMa Cb3gadeH (PyHKUMOHMpALL 4acTeH O0OpOBONEH OCUTypUTENEH

doHa.

CovrnacHo pasnopen6bute Ha Kogekca Ha Tpyda, paboTogaTtensitT Mma 3agbibDkeHue na
n3nnaTu Npu npekpaTsisaHe Ha TpyaoBusi 4OroBop obeslleTeHuns 3a:
e HecnaseHo npegussecte — 6pyTHOTO TPYAOBO Bb3HArpaXkaeHue 3a eanH Mecel;
e [lpun neHcnoHmpaHe — oT 2 4o 6 GpyTHU MeceYHn paboTHM 3annaT cnopea TPYAOBMS CTax
B APY>KECTBOTO.
Cnen nannawaHeTo Ha nocoveHnTe obesleTeHns 3a pabotogartens He Npou3TuyaTt gpyru
3a4bJPKEHNSA KbM paboTHULMTE N CRyXUTENUTE.

Kpamkocpo4yHu doxodu

KpaTkocpoyHuTe AOX04uM 3a nepcoHana nog dopmarta Ha Bb3HarpaxaeHusi, gonnallaHus
n Npuaobueky, (M3MCKyeMKn B pamknTe Ha 12 Mecela crnef kpasi Ha nepuoaa, B KOMTO NepcoHanbT
e MONOXMWN Tpya 3a TAX, UK € M3MbIHM HeobxoaumnTe yCrioBKs) ce NpusHaBaT KaTo pasxon B
oTyeTa 3a BceobOxBaTHMA Aoxop (B nedanbarta unu 3arybata 3a roguHarta) B nepuoaa, B KOWTO €
MONOXeEeH TPYABLT 3a TAX UMK ca U3MbITHEHN U3UCKBAHMATA 3a TAXHOTO MoSlydaBaHe, U KaTo TEKYLLO
3aabikKeHne (crnep npucnagaHe Ha BCUYKM MMaTeHW BeyYe CyMU M nonarawiy ce YOPbXKA) B
pa3mep Ha HeAMCKOHTMpaHaTa UM cyma.

ObmkuMuTe OT OPYKECTBOTO BHOCKM MO COUMaNHOTO W 3OpaBHO OCUrypsiBaHe ce
NMpu3HaBaT KaTo TeKyLl, pa3xod U 3adbihKeHne B HEQUCKOHTUPAH pa3mep, 3aeHo U B nepuoaa Ha
HauMcneHne Ha CbOTBETHUTE JOXOAM, C KOUTO Te Ca CBbP3aHW.

AbnzocpoyHu Aoxodu npu neHcuoHupaHe

CobrnacHo Kogekca Ha Tpyaa paboTogatensT e 3aQbiPkKeH [a usnnaiia Ha nepcoHana npu
HacTbMBaHe Ha MEHCUMOHHa Bb3pacT 0be3leTeHne, KOeTo B 3aBUCMMOCT OT TPYAOBUS CTax B
npeanpusTMeTo MoXe Oa Bapupa mexay 2 U 6 OpyTHM paboTHM 3annatv KbM gataTta Ha
npekpaTsiBaHe Ha TPyQoOBOTO NpaBoOTHoWEHWe. [lo cBOWTE XapaKTEPUCTUKU TEe3N CXEMMU
npeacTaensBaT nrnaHoBe ¢ AepuHMpaHn JOX0aW.

N3uncneHneTto Ha pasmepa Ha Te3n 3a4bJDKEHUS Hanara yvyacTueTo Ha KBanuuumpaHu
aKToepu, 3a 4a MoXe [a ce Onpedenn TAxHaTa cerallHa CTOMHOCT KbM JaTtata Ha oTyeTa, Mo
KOSITO Te Te ce MPeAcTaBsAT B OT4YeTa 3a (PMHAHCOBOTO CbCTOSIHME, KOpUrMpaHa ¢ pa3mepa Ha
HenpuaHaTUTe aKTIoepcku neyanbu u 3arybu, a pecnekTUBHO WU3MEHEHWETO B CTOMHOCTTa UM,
BKIIOYUTENHO NPU3HaATUTE aKTIOePCKU nevantu n 3arybun — B oTyeTa 3a BceobxBaTHUA goxon (B
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nevyanbata nnu 3arybaTta 3a roguHata). PasxoguTe 3a MUHan CTax Ce npu3HaBaT BegHara B
oT4yeTa 3a BceobxBaTHUSA goxod (B nedanbara wunu 3arybarta 3a roguHaTa).

Kbm gataTa Ha Bceku roguiieH oMHaHCOB OTHET APY>KECTBOTO Ha3HayaBa akToepu, KOUTo
n3gasat Aoknag ¢ TEXHUTE U3YNCNEHUS OTHOCHO AbMArOCPOYHUTE MY 3a4bIKEHMSA KbM NepcoHana
3a obesweTeHnsa Npu NeHcuoHnpaHe. 3a uenTa Te npunarat KpeauTHUA MeToq Ha MPOrHO3HUTE
eamHuum. CeralwiHaTta CTOMHOCT Ha 3a4bJ/PKEHNETO No AerHMpaHUTe JOXOAM Ce U3YUCNSABa Ypes
ANCKOHTMpPaHe Ha 6baewmuTe napmMyHM NOTOLUM, KOMTO Ce oYakBa Aa GbaaT uannaTeHn B paMkute
Ha MaTtypuTeTa Ha TOBa 3a4bJDKEHWE M NPU U3MON3BAHETO Ha NIMXBEHUTE paBHULLLA HA OAbPXKaBHU
AbAroCpoyHN obnuraumm, eHoOMUHUpaHu B 6Gbrrapcku nee.a.

AkTioepcknTe ne4andbu n 3arybu npomsTnyaTt oT NPOMEHU B aKTIOEPCKUTE NpeanorioXeHns
n onuta. Tean, kouto HagsuwasaT 10% OT cerawHaTa CTOMHOCT Ha 3a4bIDKEHNETO KbM Kpasi Ha
nepuoga no geunHMpaHn goxoam ce npusHaeat He3abaBHO B OT4YeTa 3a BceobxBaTHuMA goxon (B
neyan6arta unu 3arybata 3a roguMHaTta) B roamMHata, B KOSiTO Bb3HuKHAT. OT 2013 rogmHa otnagHa
mMeToda Ha ,kopugopa” u 6e BbBegeHO NpPaBuNoTO 3a NpU3HaBaHe Ha BCUYKW NOCMeABaLLM OLEHKN
(oo cera Hapu4yaHu — aKTOEpPCKM neyandu nnm 3arybu) npes KOMMOHEHT Ha ,Opyr BceoOxBaTeH
poxon’”.

Hoxodu npu HanyckaHe

[pyXecTBOTO NMpu3HaBa 3aabJPKEHUSI KbM NepcoHana no AoXoaWu Npu HanyckaHe npeam
HacTbMnBaHe Ha MEHCMOHHa Bb3PacT, KOraTo € AEeMOHCTpUpaH 06BbpP3Ball, aHrakMMeHT, Ha 6asa
aHOHCMpaH MnaH, ga ce NnpekpaTu TPYAOBMAT OOrOBOP CbC CbOTBETHUTE nuua 6e3 ga uma
Bb3MOXHOCT Ja Ce OTMEHM, Unn npu hopmMarHoTO U3gaBaHe Ha OOKYMEHTMTe 3a [0OpOBOSHO
HanyckaHe. [loxogu npu HanyckaHe, nnatMMu noeBeve oT 12 Meceua ce OUCKOHTUpAT W
npeacTaBaT B oTYeTa 3a PMHAHCOBOTO CbTOSIHME MO TAXHaTa CerallHa CTOMHOCT.

2.6.13. anoee u yyacmus
[pyXecTBOTO HsAMa OANOBE U y4acTus B Apyrn NpeanpudaTus.

2.6.14. JaHbuyu ebpxy neyanbama

Tekywume daHbUu 8bpXy nedanbama ca onpefeneHn B CbOTBETCTBME C U3NUCKBAHUATA HA
ObNrapckoTo 3akoHO4ATENCTBO — 3aKkOoHa 3a KOprnopaTMBHO NOAOXOAHO obnaraHe n ca NocoYeHu
npeav AaHb4yHO npeobpasyBaHe. [daHbyHaTa ctaBka 3a 2014 r. e 10%. (2013 r.: 10%).

OmcpoyeHume OaHbUU Ce ONpedenaT Ypes npunaraHe Ha 6anaHcoBMs NacMBeH MeTo[, 3a
BCUYKM BPEMEHHW Pas3nNuKM KbM [aTaTa Ha (PMHAHCOBUSI OTYET, KOMTO CbLUECTBYBaT MeXAay
GanHcoBMTE CTOMHOCTM N AAHBYHUTE OCHOBU Ha OTAENMHUTE aKTMBW U NACUBW.

OTCcpoyeHnTE A4aHbYHM NacuBK Ce NPU3HaBaT 3a BCUYKM OOnaraemm BpEMEHHU Pasnuku, C
N3KMIOYEHNE Ha Te3u, KOUTO ca Ce MopoaunM OT NPU3HABaHETO Ha aKkTUB WM NacuB, KONTO KbM
Jartata Ha CTonaHckata onepaumMsi He € MOBMAusN BbpxXy CYETOBOAHATa W AaHb4yHaTa
nevan6a/(3ary6a).

OTCpoyeHNTE AaHbYHM aKTMBKU Ce NPU3HaBaT 3a BCUYKM Hamansemum BpeMEHHN Pasnvkm u
3a Hen3nona3BaHuWTe AaHbuyHM 3arybu, OO0 CTeneHTa, 4O KOATO € BEpPOATHO Te Aa ce NposaBAT
obpaTtHo 1 ga 6bae reHepupaHa B 6baelle goctaTbyHa obnaraema nedvanba nnn ga ce nNposiBat
obnaraemun BpeMEHHN pasnukn, OT KOMTO Aa MoraT fa ce npucnagHaT Te3u HamansieMu pasnuvku,
C M3KNIOYEHNE Ha pasnuknTe, Nopoaunn ce OT NPU3HABaAHETO Ha aKTMB WNW Macue, KOWTO KbM
Jarata Ha CTomaHckata onepauusi He € MOBNUSN BbpXy CYeToBOAHATA WM AaHbuvHaTa
nevan6a/(3aryba).

BanaHcoBaTa CTOMHOCT Ha BCWMYKM OTCPOYEHM [OaHbYHW aKTMBM Ce npernexga npwu
N3roTBsIHE Ha rogMLIHMSA OTYET 3a PUHAHCOBO CLCTOSIHME U Ce peayumpa 40 CTeneHTa, 4O KOATO e
BEPOATHO Te [a ce MposiBAT 0OpaTHO M da ce reHepupa gocrtarbyHo obraraema nevanba wnm
nposiBABaLLM ce npe3 Cblumsa nepuof obnaraemum BpPEMEHHM pasfuku, C KOUTO Te Aa moraTt ga
6baaT npucnagHaTh UNU KOMMNEHCUPaHW.

OTcpoyveHnTe gaHbuM, CBbpP3aHM C OOEKTU, KOMTO Cca OTYETEHW OUPEKTHO B COOCTBEHUSA
Kanutan nnu gpyra 6anaHcoBa no3uums, CbLO Ce OTYNTAT OUPEKTHO KbM CbOTBETHUS Kanutanos
KOMMNOHEHT nnun 6anaHcoBaTa No3nums.

OTCcpoyeHnTa aHbYHU aKTMBWM M NacuBKU Ce oueHsABaT Ha 6a3a gaHbuyHMTE CTaBKM, KOUTO
ce o4akBa da ce npwnarat 3a nepuoga, npes KOWTO akTUBUTE e Ce peanusmpar, a NnacuBuTe e
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ce ypeasT (noracsT), Ha ©asa OaHbYHUTE 3aKOHW, KOMTO Ca B CWfla WM B ronsdma CTeneH Ha
CUIypHOCT Ce O4YakBa Ja ca B cuna.

Kbm 31.12.2014 r. oTcpodeHuTe gaHbum BbpXy neyanbaTa ca oueHeHwn npu ctaBka 10%
(31.12.2013 r.: 10%).

2.6.15. [Neyan6a unu 3a2yba 3a nepuoda

MpeonpuaTMeTo NpM3HaBa BCUYKN €MIEMEHTM Ha NPUXoAMTE U pa3xoguTe npes nepuona B
nevyan6ata wunu 3arybara, oceeH ako gageH MC®O He nsnckea nnm paspeLuasa gpyro.

Hsikon MC®O onpenenaTt obcToATencTea, npu KOUTO NpeanpuaTMeTo Npu3HaBa KOHKPETHU
nosvumMm M3BbH nevyanbata wnu 3arybaTta npes3 Tekywmna nepvog. Opyrm MCOO umaucksat mnum
paspeluaBaT KOMMNOHEHTUTE Ha Opyr BceobxBaTeH 40X04, KOMTO OTroBapsiT Ha AeduHUUMATa Ha
O6LwunTe NonoXxeHns 3a Npuxogun 1 pasxoan, ga obaart nsknoyeHu oT nedanbaTa unu 3arydara.

®durHaHcoBuAT pesynTaTt kbM 31.12.2014 r. e ne4an6a B pa3amep Ha 824 xun.n..

2.6.16. lposu3suu, ycri08HU nNacusu u ycsi08HU akmueu

lMposu3sus e 3agbimKeHWe ¢ HeonpeaeneHa CPOYHOCT UNKn cyma.

YcnoseH nacus e:

- Bb3MOXHO 3aAbiDKEHMEe, Bb3HWKHANO Kato nocneactBMe OT MuHanIM CbOMTUA U YMeTo
CblUeCTByBaHe MOXe Oa Cce MOTBbpPAM CamMO OT HacTbMNBaHETO WM HEeHACTbMBAHETO Ha
€0HO MnM noBeye HecurypHu Obaewm cbbuTuA, KOMTO He morat ga O6baaT HambiHO
KOHTpONUpaHu oT NpeanpuaTneTo; nunm

- HacCTOAWO 3aAdbiDKEHUe, Npous3Tuyallo OT MUHaNM cbbuTus, KoeTo He e Buno npusHaTo
nopagu ToBa, Je:

O He e BepoATHO Aa ce MnosiBM HeobXoOUMOCT OT WU3XOAsL, MNOTOK pecypcw,
CbAbpXKaLlM MKOHOMUYECKN NOM3K, 3a NoracsiBaHe Ha 3a4biHKEHUETO; UNn

o CcymaTa Ha 3adb/hKeHMeTO He noaNexu Ha oueHsaBaHe C Heobxogumara
HaOeXaHoCT.

YcnoseH akmug e Bb3MOXEH aKTVB, Bb3HWKBALL, KaTO NocneacTsne OoT MUHaNM cboumtusa m
4YMeTOo CbLUeCTBYBaHE MOXe Aa ce NOTBbPAU OT HACTbMBAHETO UMM HEHACTBLMNBAHETO HA €4HO Unn
nosevye HecurypHum Obgewm cboOUTUsS, KOUTO He MoraT ga ObaaT HaMbSIHO KOHTPONMpaHW OT
npegnpuaTneTo.

[Mposusuu ce npu3HaBaT NPU HanNUYMETO Ha MPaBHO WM KOHCTPYKTUBHO 3adbilKeHue no
Han-gobpaTta NpubnusnTenHa oueHKa Ha Bb3MOXHUTE MKOHOMUYECKM M3rogun, KOUTO LLe mu3Tekar
npu noracsiBaHe Ha 3a4biPKEHMETO KbM faTaTa Ha mHausuayanHusa ¢uHaHcoB oTyeT. Kbm
31.12.2013 r. ApyXecTBOTO He € OTPa3nsio NPOBM3NN BbPXY B3EMaHNATa CU.

2.7. NMpuaHasane Ha NPpuXeanTe W paIxeanTe

2.7.1. Mpuxodu

Mpuxoante B APYXECTBOTO Ce Mpu3HaBaT Ha 0asa npuHUMNa 3a HavucnsiBaHe M A0
cTeneHTa, A0 KOSITO CTOMaHCKUTE U3roamn ce NpuaobusBaT oT ApY)KECTBOTO M LOKOMKOTO NPUXOAUTE
MoraT HaleXXaHo Aa ce U3MepsT.

Kputepunte 3a npusHaBaHe Ha MPUXOAM ce mpunaraT 3a BCsiKa CAenika MooTAenHo, 3a
OTOAENUMW KOMMOHEHTW HA edHa cAenka M 3a ABe WNU rnoBeve CAEenkn eOHOBPEMEHHO Mpu
CBbp3aHu TakuBea.

MpunoXxumnTe KpUTEPUK Ca:

- KoraTto e BEpOSiTHO ja MMa MKOHOMMYECKa M3roaa CBbp3aHa CbC CAENKa;

- KoraTo cymarta Ha npuxofa Moxe Aa 6bJe HagexXaHO U3YMCIeHa;

- KoraTo HanpaBeHWTe pas3xoau Wnu Tesu, KouTo e 6baaT HanpaBeHuW BbB Bpb3ka CbC
coenka, morat ga 6baaTt HageXaHo U3MEPEHM.

MpuxoguTe 3a BCAKa caernka cneisa ga ce npusHaBaT €4HOBPEMEHHO C U3BbpPLUEHUTE 3a TAX
pasxoan. B npoTBeH crnyyan ce oTunTaTt KaTo aBaHC UnNn npmxod 3a 6baeLy nepuog 40 MOMEHTA,
B KOMTO MoraT Aa 6baaT HagexXaHoO N3YUCTIEHN.

Mpuxon He ce npu3HaBa, koraTo pasxoaute He MoraT ga 6baaT HagexaHo usducneHu. MNpu
Te3n oOcCToATeNnicTBa BCSIKO MOJTYYEHO MNallaHe ce Mpu3HaBa KaTo 3agbiikeHue/(aBaHC OT
KnueHTa).

BEBJITAPCKA PO3A Al — Mpunoxexne kbm OO 2014 ctp. 9




Korato Bb3HMKHE HEACHOTa Mo CbOMpaHeTo Ha cymara, KOATO Beye e BKMYeHa B npuxoaa,
HecbbupaemaTta cyma ce npu3HaBa 3a pasxo[, a He KaTo KOpeKuMs Ha cymaTa Ha MbpBOHa4anHo
npusHaTnga npuxosq.

Mpn npogaxba Ha CTOKM, NPUXOAUTE Ce MPU3HaBaT, KOraTo BCUYKN CbLUECTBEHW PUCKOBE U
nonsu oT cOBCTBEHOCTTAa Ha CTOKUTE NpeMuHaBaT B KynyBaya.

Mpn NnpegocTaBsaHETO Ha yCNyru, NpuxoanTe ce Npu3HaBaT, OTYUTANKM eTana Ha 3aBbpLUEHOCT
Ha caenkaTa KbM JaTaTta Ha oTyeTa 3a (PMHAHCOBOTO CbCCTOsiHME (bGanaHca), ako Ha To3u eTan
MoXe Aa 6bae HagexaHoO M3MepeH, KakTo 1 pasxoauTe, U3BbPLLEHU NO CAernkaTa U pas3xoauTe 3a
NPUKOYBAHETO W.

MpuxoguTe B YyXOecTpaHHa BanyTa ca OT4eTeHW No LeHTpanHus kypc Ha bHB kbm gatata Ha
Ha4UCrsiBAHETO UM.

2.7.2. Pazxodu

MpeanpuaTNeTO OTUMTa TEKYLLIO pasxoauTe 3a EeMHOCTTa No MKOHOMUYECKN efleMEHTU U crej
TOBa OTHacs MO (PYHKUMOHANHO NpeaHasHavyeHue ¢ uen opmupaHe pasmepa Ha pasxoguTe no
HanpasfeHns U 4ENHOCTN.

Pasxognte ce npu3HaBaT B MOMEHTa Ha TAXHOTO Bb3HMKBaHe M Ha 6asa npuHUMNUTE Ha
HauymcnsiBaHe U CbNOCTaBMMOCT.

Pasxoante 3a 6baeLwwm nepnoan ce otnaraT 3a Npu3HaBaHe KaTo TeKyl pasxod 3a nepuoaa,
npes KOWTO 4OroBopuTE, 3a KOMTO Ce OTHACAT ce u3nbrHaBaT. [1o ToraBa Te ce nNpeacTaBaT KaTo
N3nnaTeHn aBaHCK Ha SOCTaBYULM B pa3fena Ha TekyLmTe akTUBN.

durHaHCOBMTE MPUXOAM U pas3xoau Ce BKMYBAT B OTYeTa 3a AoxoauTe Ha HeTHa 6asa u ce
CbCTOAT OT JIMXBEHM MPUXOOU M pasxogu, KYpCOBW pasfivku OT BanyTHW onepauuun, Takcu u
KOMUCWMOHHM Ha BaHKuTe.

2.8. Cenp3arnn nuua i caenkm Mekay Tax
HpyxecTBoTO cnasea pasnopendbute Ha MCC 24 npu onpegensiHe u onoBecTsiBaHe Ha

cBbp3aHuTe nuua. Caenka mMexay CBbp3aHu Nuua e MPexBbprisHe Ha pecypcu, ycrnyru unm
3a4bIPKEHUS] MeXay CBbp3aHu nuua 6e3 3HayeHne Ha ToBa, Janu ce npunara Hskakea LieHa.

2.9. [loexen #wa aruwnn

[loxogbT Ha egHa akums e m3uncneH Ha 6as3a HeTHaTa nevanba 3a pasnpegerneHue u
CpeaHo npeTerneHns 6poit Ha 0GUKHOBEHUTE NMOMMEHHW akLMK NPe3 OTYETHUS Nepos.

2.10. OnogecTsiiBEaHe ChLIMACHO NpenopurnTe na ECNMA

[pyXeCcTBOTO He npuTexaBa (PMHAHCOBM aKTUBW CBbP3aHM C obesueHka Ha Abp)KaBeH
AbIT.

3. HeTrerywn akrnew

3.1 AbnzompatiHu mamepuanHu akmusu

,D.'bJ'IFOTpaIZHI/ITe MaTepunasiHn aktmBu NoO OTYETHa CTONHOCT, HaTpynaHa amMmopTusauuna u
©anaHcoBa CTOMHOCT MO rpynmn cxogHun aktmeu ca cnegHute:

B XWJ. NB.
TekcT 3emu Crpagu | MawuHu, CoopbxeHus | TpaHcn. | Opyrm O6bwo
obopynBaHe cpeacTea

OT4yeTHa CTOMHOCT

Kbm 01.01.2014 . 1018 1505 2132 599 346 57 5738
MpnaoobuTn 0 74 46 0 22 31 355
lNocnepnpalla oueHka 0 0 0 0 0 0 0
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OTnucanu 0 0 2 1 0 0 96
Kbm 31.12.2014 r. 1018 1579 2176 598 368 88 5997
HaTtpynaHa amopTusaums

Kbm 01.01.2014 r. 10 848 1632 447 318 50 3305
Hauncnena 0 59 176 20 8 5 268
lNocnepnpalla oueHka 0 0 0 0 0 0 0
OTnucaHa 0 0 2 0 0 0 2
Kbm 31.12.2014 r. 10 907 1805 468 326 55 3571
BanaHc. ctonHocT kbMm | 1008 672 370 131 42 33 2256
31.12.2014

Kbm 31.12.2014 r. B ,bbnrapcka posa” ALl ca HanpaBeHu pasxogu 3a npugobueaHe Ha

OMA — 170 xun.ne.

3.2 HemamepuanHu Obs2ompaliHu akKmueu

Kbm 31.12.2014 r gpyXeCcTBOTO NpuUTeXaBa HeMaTepuanHn aktueu B pasmep Ha 115 xun.
nB., KOUTO B NpeobnagasBallarta 4act npeacTaBnABaT rMaBHO TbProBCKN MapKMU.

4. Teryuww akruew

4.1 MaTtepuanHu 3anacu

- Matepunanu

- [oToBa npogykuus
- HesaBbplLueHO NPON3BOACTBO

- OobLWoO

kbm 31.12.2014 r.

B XUI.nB.
kbm 31.12.2013 r.

1707
720
274

2701

Hsima maTepuanHu 3anacv gageHu B 3anor 3a obesnevaBaHe Ha nacmeu kbm 31.12.2014 .
He3aBbplUEHOTO NPOM3BOACTBO BKMHOYBA pa3xoauTe, CbOTBETCTBALLM Ha pasxoauTe 3a

HenpuknodeHnTe nagenus kbm 31.12.2014 r.

4.2 TbproBCckM 1 Apyrn B3eMmaHusi

- BsemaHus oT knneHTH B cTpaHaTa
- BsemaHus oT knneHTH B YyxbrHa

- OobLWoO

kbMm 31.12.2014 r.

B XUI.nB.
kbm 31.12.2013 r.

1315
406
1721

BaemaHusaTa OT KNMEHTUTe ce noracsBaT B CpokoBe, ornpeagerneHn C agoroBopute 3a

JAOCTaBKa Ha NpoayKums.

4.3 Ipyrn B3emMaHus

Te ca TEKYLLN N UMaT CnegHnA XapakTep:

- [aHbyeH KpeauT 3a Bb3CTaHOBSABAHE MO

304C
- Opymm [Tekywn/
- OoblWoO

4.4 Napu4yHn cpencTea B 6pon

- [MapwyHu cpencTsa B Gpoii

- MapwyHu cpepctBa B 6aHkM B NeBoBe U

kbm 31.12.2014 1.

B XUI.NB.
kbm 31.12.2013 r.

kbm 31.12.2014 r.

163
44
207

B XUIN.nNB.
kbm 31.12.2013 r.

527
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Banyta
- OBLO

5. Terxywwn nacuiewn

5.1 TbproBCKU 3aabIKeHUsA
- JocTtaBunuu

- KnneHTtn no aBaHcu

- ®nHaHcoBU 3aAbITKEHUSA

- OBLUO

94
390

kbMm 31.12.2014 1.

189
716

B XUI.nB.
kbm 31.12.2013 r.

367
38
5
410

3agbmkeHuaTa ce obcnyxBaT cboOpa3HO NoanMcaHnuTe JOrOBOPM.

5.2 3agbmkeHus cBbp3aHu €
Bb3HarpaxageHusi

- 3agbmkeHns KbM nepcoHana,

- B T.Y. 3annaTtu

- 3agbmKeHNss KbM OCUTYPUTENHU
opraHusaumm

- OoBLWoO

5.3 JaHBbYHM 3a4bIKEeHUsA

- 3agbmkeHns kbM brogketa no 300dJ1
- 3agbimKkeHus 3a KoprnopaTMBEH OaHbK
- Opyrn gaHbum no 3KMNO

- OBLUO

5.4 [Ipyru 3agbrkeHus

- danbum
- Apyru
- OBLO

kbm 31.12.2014 r.

571
89
457
1117

B XUI.nB.
kbm 31.12.2013 r.

33

kbm 31.12.2014

24

B XUI.NnB.
kbm 31.12.2013r.

6
39
4
49

kbm 31.12.2014 r.

6
15
4
25

B XUI.nB.
kbm 31.12.2013 r.

60
322

382

22
173

195

Tesaun 3agbrkeHUst ce noracsiBaT, CbrfacHO AOrOBOPUTE U HOPMATUBHUTE CPOKOBE — HSAAMA
MPOCPOYEHM.

8. FeTrerywn nacwvewn

Kbm 31.12.2014 r. ApyXeCTBOTO He npuTexasa HeTEKyLLN NacuBMK.
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7. CoGeraen rannran

7.1 Pe3epBu

- EMuTMpaH kanutan

- Pe3epB oT nocneasalum oueHKn
- O0wm pesepeu

- [pyru pesepsu

- OobBWo

7.2 HepasnpegeneHa nevyan6a

7.3 PuHaHCcOB pesynTaTt
- Mevan6a 3a Tekywns nepmog

8. NMpwuxeawn

8.1 Mpuxoau ot penHocTTa
- Tlpoaykums
- Ycnyru

- Opyrw
- OBLUO

8.2 ®dnHaHcoBM Npuxoam

- lNonoxuTenHn KypcoBu pasnukn
- [lpmnxoan oT oMHaHCUpaHe

- 0OBWO

8.3. NMpuxogu ot hnHaHcupaHe nNo nporpama ot
EC

9. Paaxeawn

9.1 Pa3sxoamn 3a genHocTTAa

- Pa3xoau 3a matepuanu

- Paaxoaun 3a BLHLWHM ycnyru
- Pa3xoawn 3a amopTusaumm

- Pa3xoawn 3a Bb3HarpaxgeHusi
- Pasxoawn 3a ocurypoBku

- Opyru pasxoamn

- 0OBWO

BEBJITAPCKA PO3A Al — Mpunoxexne kbm OO 2014

kbm 31.12.2014 r

B XNJ1.J1B.

kbm 31.12.2013 r.

268
139
707
3443
4557

kbm 31.12.2014 r
1658

kbm 31.12.2014 r
824

kbm 31.12.2014 r.

268
204
677
3451
4600

B XNJ1.J1B.

kbm 31.12.2013 1.
1042

B XNJ1.J1B.

kbm 31.12.2013 1.
673

B XUI.nB.
kbm 31.12.2013 r.

7265
85
116
7466

kbm 31.12.2014 1.

7161
107
85
7353

B XUI.nB.
kbm 31.12.2013 r.

42
89
131

kbm 31.12.2014 r

88

kbMm 31.12.2014 1.

B XUI.nB.
kbm 31.12.2013 r.

B XUI.NnB.
kbm 31.12.2013 r.

4688
682
303

1033
146
251

7103

4956
612
162
997
137
198

7062
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B XUJl.J1B.

9.2 CyMu C KOpPEKTMBEH XapaKTep kbMm 31.12.2014r. kbm 31.12.2013 .
- banaHcoBa CTOWMHOCT Ha NpogageHUTE aKkTUBM
6e3 npoayKkums 38 51
- [lpOMeHM B HAnNMYHOCTUTE Ha roToBa NpoayKUns -558 -597
M HE3aBBPLUEHO NPOM3BOACTBO
- OobWoO -520 -546
B XUI.JB.
9.3 ®nHaHcoBM pa3xoau kbMm 31.12.2014r. kbm 31.12.2013 .
- Pa3xoau 3a nuxsu 35 49
- OTpuuaTtenHmn KypcoBu pasrimku 5 18
- Opyrn cbnHaHcoBM pasxoau 23 29
- OobBWoO 63 96

10. Deoxen wa earna avuwnn

3,08 nB.

11. Avnewaerntn

O6woTo cbbpaHMe Ha akumoHepuTte, KoeTo ce nposeae Ha 06.06.2014 r. npue pelueHne
Aa He ce pasnpegenat ameBuaeHTU. belwe nprveTo pelueHne 3a OTHaAcsHe Ha (OUMHAHCOBUMSA
pesynTtat 3a 2013 r. B ,Pesepsu”.

12. OnogecTiRANe Ha CELPIaArn nNuua

CBbp3aHMTe Nnuua CbrnacHo cTaHgapTa ca Te3W, npu KOUMTO €OHOTO € B CbCTosiHMe Aa
KOHTpONupa ApYyroTo unv ga ynpaxHsiBa BbpXy HEro 3HauYUTENHO BIMSIHWME MPU B3EMaHETO Ha
pelleHnst OT PNUHAHCOBO-CTOMAHCKM XapakTep.

OpyxecTBOTO € cBbp3aHo nuue cbe ,CTAPA MIAHUHA XON4” AL, nputexasallo 49,99
% oT kanutana Ha apyxecTteoTto n ,CeHpanc 08" EOO/L, nputexasawo 21,93 %. Npe3 oTyeTHNA
nepuog He ca 3BbPLLUBAHW COENKN MO LEHU, OTNMYaBaLlM ce OT nasapHuTe.

13. Yenoeru akTuam v yCroeHW 2L InreHnst

Kbm 31.12.2014 r. B 4py>KECTBOTO HE Ca 3aBe[eHN YCINOBHM aKTMBU U NacuBu.

14. CuouTist cnea maarara Ha uranesnayanHwsa oTuweT 3a
POurHancoRoTo cheTennne (Sanarca)

He ca HacTbnunu cubutna crneq Kpast Ha OTYETHUSA Nepuog, KOUTo ga oboar oTpaseHu B
roguwHusa cduHaHcoB otyeT 3a 2014 r., unu TakMBa, KOMTO crlegBa Aa ObaaT ONoOBECTEHU B
HaCTOSLLIETO MPUIIOXEHNE.

/CtosiHka Hepenuea/ LMPEKTOP: ..o,
/Mnxann Muxannos/
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