BBIIFAPCKA PO3A AL — KAPITIOBO

OOKINnAL

3a OSVMHOCTTA Ha APYIKeCTBOTO
KM 31.03.2011 roavnHa

I. Uadopmanms 3a BaxKHU CbOUTHS, HACTHIIMJIM NMpPe3 TPUMeECEeUHeTo U ¢ HATPYNBaHe
0T HAYAJI0TO HA (PMHAHCOBATA TOJAMHA 0 KPasd HA CbOTBETHOTO TPUMece4yue, U 3a TAXHOTO
BJIMSIHME BbPXY pe3yJTaTuTe BbB (PMHAHCOBHS OTYeT.

Ot navasoro Ha 2011 1., B ApYKECTBOTO ca C€ CIAYUUIIU CICTHUTE CHOUTHS:
1. PazpaboTBane Ha apoMaTHU3aTOp HAa BH3yX /HOCUTEIN paTaH/ - Ha eTal BHEJPSBaHE

2. Pa3zpaborBane Ha ko3meTrnuHa cepusi LADY’S JOY /LUXURY/ - na eran ysaboparopHa
TEXHOJIOTHSI.

3. PazpaborBane Ha ko3metnyHa cepust ROYAL ROSE — na eran mabopaTopHa TeXHOJIOTHS
4. Pa3paboTBaHe Ha HOBA MHTEPHET CTPAHUIIA HA IPYKECTBOTO

5. Ilpeceprudukanus Ha IPyKECTBOTO B ChOTBETCTBUE C M3UCKBaHUATA Ha cTaHaapra [SO
9001:2008.

[Ipuxoaure ot nponaxou kbm 31.03.2011 r. ca 803 xui. 1B, B TOBA 4yuCiO 778 XUIil. JIB. OT
poaakOou Ha POayKIUs, 10 XWII. JIB. OT U3BBPIICHU YCIYTH U APYTH — 15 XWIL. JIB.

[Tpuxomure or mpomaxdu 3a cpuusa nepuon Ha 2010 r. ca Omnm 634 Xui. JB., Karo
MPUXOJIUTE OT MPOJAXKON caMO Ha MPOAYKIHs ca 612 xui. nB. OO0 TPUXOAUTE OT MPOJAKON HA
MIPOYKIMS Ipe3 MbpBOTO TpuMeceure Ha 2011 1. ca moBede cve 166 Xuil. JIB cripsMoO NpeaxoaHaTa
TOJMHA.

CeriiacHO W3roTBeHaTa OW3HEC Mporpama Ha JAPYKECTBOTO, MPHUXOAUTE OT MPOAAXOH 3a
mepBOTO TpuMeceure Ha 2011 1. cneasa ga ObaaT 535 xun. nB. [IpensnbineHueTo e ¢ 288 Xui. JB.

C Hall-roJsM J5U1 B IPUXOAUTE OT NMpojaxk0a Ha MPOTyKIUS ca:
1. Ko3mernunu npoayktu — 534 xui. neBa — 66.5%.

C Half-roysM 511 B MpoJIakOUTE OT KO3METHKA Ca!

1.1 Rose 56.2 %
1.2 HatypanHu TIUIEepUHOBY CallyHU 8.1 %
1.3 Lady’s Joy ¢ po3oBo macio 7.5 %
1.4 Apomarepanus 4.7 %
1.5 Pa3dacoBka HaTypasiHU BOAU 4.5%

2. Harypanau npoayktu — 155 xwmi. 1B. — 19.3 %

2.1 Po3oBo Mmacio -113 xun. nB 72.9 %
2.2 Po3oBo abcoiro - 20 xui. 1B 12.9 %
2.3 Po3oBa Boma - 19 xumn. 1B 12.3 %
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3. TroTroHEBH coycH — 58 xui. nB. uiu 7.2 %.

4. ®pyKTOBHU ECEHIIMH 3a XPAHUTEIHO — BKycOBaTa MPOMHUILIEHOCT — 16 xui. 1B umu 1.9 %.

Pasxonure 3a marepuanu kM 31.03.2011 r. ca 347 xun. nesa u npeacrasnsBar 46 % or
obmuTe pasxoau 3a nerHoctTa. [Ipe3 mppBoTo Tpumeceune Ha 2010 r., Te ca Ounm 191 xun. nB.
umu 35 % ot oluuTe pa3xoau 3a AeHHOCTTA.

Pa3xoauTe 3a BbHIIHU yciayru ca 57 xuil. JB. 3a cblquda nepuoa Ha 2010 r. Te3u pa3xoau ca
ommu 92 xun. nB. Ilpe3 Hacrosimus nepuon e ca 8 %, a mpe3 2010 r. 17 % ot pasxomure 3a
IIEUHOCTTA.

Pa3xonure 3a 3amiaty 1 ocurypoBku ca 211 xuin. aB. u npezacrasisaBar 28 % OT pa3xoauTe.
3a 2010 r. pasxoaute 3a Tpyn ca Ounm 192 xwmn. nB. u mpexactasnsBar 35 % oT pasxoaute 3a
JIIEUHOCTTA.

CpenHo cnuchbuHHS CbCTaB Ha ,,bbharapcka poza” AJl kpMm 31.03.2011 r. e 106 4oBeka, a
cpenHata pabortHa 3aruiata ¢ 507 nB., karo 3a 2010 r. croTBeTHO 83 4YoBeka Oe3 KEHUTE B
MalYuHCTBO ChC CpeaHa paboTHa 3amiata 565 nB. 3a TpumeceuneTo Ha 2011 1. cpennara paboTHa
3amiaTta € Hamansuia ¢ 58 nesa - 11%.

Kobm 31.03.2011 1. ,,bearapcka po3a” AJl —KapnoBo peanusupa 3aryda B pazmep Ha 70 XuIL.
JeBa.

Bsemanusta xpM 31.03.2011 r., oT mpenocTaBeHM aBaHCH Ha AOCTaBUMLIM M IPOAAJEHA
npoaykuus Ha kiaueHTH € 1049 xui. JiB., a 3a ChIKA MEpUO MUHAIATA TOJAWHA Te ca Oumu 617 Xuil.
nB. Paznukara ot 432 xuil. JeBa ce IBJDKU HA pa3/iaJieH B moBede CTOKOB KpeauT mpe3 2011 r. u
HechbOpaHU B3eMaHUs OT KIIMEHTH.

Ilo — conemume 63emanus om KiueHmu u 00CMagyuyu ca.:

Wnrtepmen — 254 xun. nB.; Turan Tpeitn — 66 xun. nB.; Harypena — 26 xwi.aB.; Meneko
Tpeitnuar — 20 xun. nB.; CeHOUKC — 18 xwn. nB.; [IJIB — 17 xun. n8; Kappyp — 13 xumn. nB.;
Komcukomepc — 10 xun. nB; damacuena 2010 EOOJ — 10 xun. nB.; ATtapoknuma — 7 XWI. JIB;
Po3ouno bwvarapus — 7 xun. nB.; Kimeu — Koct. YakspoB — 5 xwi. nB; JluBanu — 5 Xwi. JB.;
bankanrtekc — 4 xui. nB.; CeHpaiic 08 — 4 xui. 1B.

Asancosu niawianus.

Harypena Tpeiin — 10 xun. nB; Auren [1aBios — 8 xwui. nB.; Humekc ['pyn — 7 xuit. iB.

3aabaKeHus1 KbM KJIHEHTH U A0CTAaBYNIHU
ﬂ'b]lZOCpOllHu 3A0BIIHCEHUSL:

KsMm 31.03.2011 1., 1py*’ecTBOTO MMa ABJITOCPOYHH 3aAbJKEHHS KbM ,,JIHTepauii3 AyTo”—
12 xum. iB.

Kpamxkocpounu 3a0vnocenus:

Kparkocpounute 3aabmkenust kbMm 31.03.2011 r. Ha ,,bearapcka po3za” A/l ca 734 xui. nB.,
kaTo 3a chius nepuoa Ha 2010 r. te ca 6unu 1365 xwit. 1B, Ta3u pas3inuka ce IbHKH Ha MTOTaCeHHS
3aeM kbM CTAPA ITUTAHMHA XOJIZA AJl, 3aegHo ¢ jJuxBuTe B pasMep Ha 959 xui. 1B. U

YBEJIMYECHU 3aIbJKCHHS KbM KIIMEHTH ¢ 288 XWII. JIB.
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Tlo- conemume 3a0va0/CceHUs KoM Oocmaglmuu u Kiueasmu ca.

Wnrtepmen — 103 xwmi. nB.; CoeHpaiic — 87 xun. aB.; CTC Ilak Xonausar — 21 xwui. 1B.;
Xemodapma — 19 xun. nB; Xoburak — 14 xu. nB.; Ckartoitn — 13 xwun. nB.; Terpa — 12 xui. 1B.;
Canuna — 10 xuin. nB.; Crnaprak uaBect — 10 xui. nB.; lllenkep — 8 xwi. nB.; UHKO3METHK — 5 XUJI.
nB.; FOnaitten Kapro — 4 xun. nB.

II. Onucanue Ha OCHOBHHTE PHCKOBE M HECHIYPHOCTH, Ipel KOUTO € H3NPaBeH
€MHUTEHTBHT IPe3 0CTAHAIATA YaCT OT (PMHAHCOBATA IOAUHA.

PucksT CBBpP3aH C ﬂeﬁHOCTTa Ha 1aJcH HKOHOMHWYCCKH CYGGKT € pE3yiITaTr OT HACJIaIrBaAHCTO
Ha JBa OTAC/IIHU THIIA PUCKOBEC. H'prI/IHT € CUCTEMATUUYCH U € CBBbpP3aH C pUCKA, 'CHECPHPAH OT
HKOHOMHMKATa KaTO »OAJI0 B pPE3yiITar OT KoJIeOaHMSATa Ha OCHOBHHTE MaKpOUKOHOMHUYCCKHU
MMOKa3aTcCjii, a BTOPUAT TUII — HCCUCTCMATUYHUA PUCK, € CBbP3aH C CCTCCTBOTO Ha Hef/'IHOCT Ha
CMUTCHTA.

CucreMaTHYHHAT PUCK BKJIIOYBA: MOJUTUYCCKU PHUCK; PUCK OT HU3MCHCHUC HAa BaJYTHHA
KYypC; pPUCK OT UBMCHCHHC HaA JIMXBCHUTC pPABHHUIIIA, I/IH(i)J'IaL[I/IOHeH PHUCK; JaHBYCH PUCK; PHUCK OT
IMpoMsAHA Ha UKOHOMHWYCCKATa cpcaa.

HecuctematnuHusT puck € CBbp3aH C PUCKa, KOMTO ce MOopa)ka OT KOHKPETHUS XapaKTep
Ha JCHHOCTTa Ha JAPYXKECTBOTO M crneud(uyHara cpeJa Ha OTpachiia, KbM KOWTO E€MHTEHTa
npuHaaiaexxu. Toll BKIIOYBA: CEKTOPEH U crielu(puyueH puck.

OcHOBHUTE PUCKOBE U HECUTYPHOCTH Tpe ,,brarapcka poza” AJl npe3 Hactosimara 2011 1.
ca:

Puck om usmenenue na eanymuus Kypc
JIpy’KecTBOTO HE € M3JI0’KEHO Ha CHIIECTBEH PHUCK, CBbP3aH C BaJyTHU KypcOBe, Thil KaTo
HErOBUTE aKTWUBHU, TTACHBH H CIEJIKH ca JCHOMUHUPAHU B OBJITAPCKH JIEBA WU €BPO.

Jluxeen puck

JIuxBeH PUCK — PUCKBT OT PE3KUM MPOMEHH B HUBATa HA IMa3apHUTE JIMXBEHH IMPOICHTH,
KOWTO MOraT Jia JIoBeAaT /10 yBellnyaBaHe Ha Pa3XOIUTe U CbOTBETHO MOHM)XaBaHe Ha (PMHAHCOBUS
pe3yarar.

Kpeoumen puck
KpeauTHusT pucK mpoW3Iu3a OCHOBHO OT B3€MaHHsI OT KJIMEHTH C OTCPOYEH CPOK Ha
TUTalaHe, pUCK OT HEM3ITBIHEHUE Ha JJOTOBOPHH B3aMMOOTHOIICHUS C KOHTPAreHTH.

Cexmopen puck

CeKTOpHUSAT PUCK € CBBp3aH C BHUCOKOTO PaBHHINE Ha KOHKYPEHIUSATA B KO3METHYHATA
WHIYCTpHs B cTpaHaTa. Hamocneapk ce mosiBUXa MHOXKECTBO KO3METUYHU (PHPMHU, KOUTO KOMUPAT
HAIIIUTE MPOJYKTH ¥ TH MpeJyIaraT Ha IIeHa 3HAYUTEITHO MO-HUCKa OT OpUTHHAIA.

Cneyuguuen puck
To3u puck e CBbp3aH ¢ U3MEHEHHUE B IICHUTE HA OCHOBHU CYPOBUHU U MaTepHUAIIH.

3a n30sArBaHe Ha HEraTUBHU €(PEKTU U MPOSBICHUS HA T€3H PHCKOBE, CE Pa3unuTa OCHOBHO
Ha TIOBHUIIIEHA BHTPEIIHOUPMEHA CIOCOOHOCT 3a YIpPaBJICHHE HA MPOIECUTE, upe3 ePEeKTHBHO
MPOTHO3UPAHC, TINIAHUPAHC U OTYUTAHC, KAKTO U NOAABbPKAHCTO HA CTa6I/IJIHI/I B3aMMOOTHOIICHUA C
KITUCHTHUTE.

He ce npeasmwxkaar npoaaxOu Ha akTUBU B OJM3KO0 ObeILe.
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II1. Uudopmanmst 32 CKJIOYEHHU I0JIEeMHU CACJIKH MEKAY CBbP3aHM JIMLA.

1. Hama CACIIKHN MCXKAY CBBpP3aHHU JiMla, CKIIIOYCHU IPE3 OTUCTHUSA IICPUOJ HA TCKYIIATa
(bl/IHaHCOBa T'oArMHAa, KOUTO Ca IMOBJIHAIN CbIICCTBCHO HA q)HHaHCOBOTO CbCTOSAHUC HUJIU PEIYITATHUTC
oT HeﬁHOCTTa Ha JPYKECTBOTO IIPE3 TO3U ICPUOA.

2. Hama ckJtoueHM CHENKH ChC CBBbP3aHM JIMIA, OIOBECTEHU B roguiiHug otdet 3a 2010 r.,
KOUTO HMMAaT CBIIECTBEHO BB3IACHCTBUE BBPXY (PMHAHCOBOTO CBHCTOSHHE WIIM DPE3YJNTaTHTE OT
JeMHOCTTa Ha JAPYKECTBOTO MPe3 ChOTBETHHUS OTYETEH MEepHO]] Ha TeKylaTa (PMHAHCOBA rOIMHA

IV. JlonbiaHuTteHa HHPOPpMALUA

a) I/IHq)OpMaIII/IH 34 MPOMECHHUTE B CUETOBOAHATA INMOJUTHKA IMPE3 OTYECTHUHA INMEPUOI,
NPUYMHHATE 3a TAXHOTO HU3BHPIIBAHC H II0 KAaKbB HAYHH C€ OTpa3dABaT Ha (l)I/IHaCOBI/[H
pe3yJjrTar u COOCTBEHHSI KAIIUTAJ HA eMUTEHTA.

,bbiarapcka poza” AJl mpwiara MexayHapoaHWTE CTaHAApTH 3a (UHAHCOBH OTYETH.
Tpumeceunure GUHAHCOBU OTUETH CE M3TOTBST B CHOTBETCTBUE ¢ MeEXIyHApOIHUTE CTAaHAAPTH 32
(UHAHCOBH OTYETH, U3AAJCHU WIM PEJaKTUpaHU OT MeXIyHapoIHUS KOMUTET MO CUYETOBOJIHU
crangapti (KMCC/IASC), kakto u ot ChbBera mo MeXayHapoJHH CUETOBOJHU CTaHAAPTH
(CMCC/IASB).

HPY)KCCTBOTO HC € IPOMCHAJIO CUCTOBOAHATA ITOJIUTUKA ITPE3 OTYCTHUA IICPUO/I.

MexIUHHUAT (PUHAHCOB OTYET HE C€ 3aBepsiBa OT PETUCTPHUPAH OJUTOP U HE € M3BBHPILIEH
omutopcku mperien. IloBeue mHpopMarys 3a CUETOBOJHATA TMOJMTUKA HA NPEANPHUATHETO CE
chabpka KbM OOSICHUTETHUTE OEJEeKKU MO0 TPUMECeUHUs! GUHAHCOB OTYET.

0) Uudopmanus 3a HACTHIMIU POMEHH B HKOHOMUYECKATA IPyNa HA eMUTEHTA.

Jpy*&ecTBOTO HE € YaCT OT UKOHOMHYECKA IpyTia.

B) Nndopmanusi 3a pe3yiararure OT OPraHM3alMOHHH IPOMEHH B PaMKHTe HA
eMUTEeHTa, KaTo npeoOpa3yBaHe, mpoja:k0a Ha JApysKecTBa OT HKOHOMHMYeCKaTa TIpyIa,
allOPTHM BHOCKHM OT [JPY’KeCTBOTO , [JaBaHe IOJ HaeM HAa HMYUIIECTBO, ABJTOCPOYHH
HHBECTUIIUH, IPEYCTAHOBSIBAHE HA JeHHOCT.

Hpe3 OTUYCTHOTO TPUMCCCUNC HC Cad M3BbPUHIBAHU OPTraHHU3AllMOHHU IMPOMCHU B PAMKHUTC Ha
CMHUTCHTA.

r) CranoBume Ha CbBeTa HA JUPEKTOPUTE OTHOCHO Bb3MOKHOCTUTE 32 peau3anus
Ha Ny0JMKYBaHHM NPOTHO3M 3a pe3yJTaTUTe OT TeKyllaTra (uHaHCcOBa TOAMHA, KaTo Ce
OTYHMTAT pe3yJTaTHTEe OT TEeKyLI0TO TpuMeceyHe, KakTo U HHopmanus 3a (axropure H
00CTOATEJICTBATA, KOUTO Il MOBJUSAAT HA MOCTHUTAHETO HA MPOTHO3HHUTE Pe3yJTATH Haill —
MAJIKO 32 CJ1eIBAII0TO TPUMeceUHe.

HeitHocTTa Ha ,,bearapcka po3a” A/l e eqHaKBO HacOUY€HA KaKTO KbM BBTPEIIHUTE, TaKa U
KBbM MEXAYHApOJHUTE Ma3apu.

IIpe3 mwppBoTO TpuMmeceune Ha 2011 r. ,bwarapcka po3a” AJl perucrpupa OTHOCUTEIHO
n00po HUBO Ha MpoAaxOuTe (B CpaBHEHUE C MPEAXOaHUTE TpuMeceuus). [IpuxoauTte oT mpomaxomn
npe3 mbpBoTO Tpumeceure Ha 2011 r. ca 803 xuit. nB., B T. 4. 452 XuUJI. JIB. OT U3HOC HA MPOAYKIIMS
— 56 % ot obmuTe npuxoau. Mima ocHOBaHUS J1a ce O4YaKkBa PHCT Ha HNPUXOJIUTE IPe3 BTOPOTO
TpUMECEUHE C 0KO0JIO 5 % cIpsiIMO I'bPBOTO Ha TEKyIaTa FOJIMHA.
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I-Bo Tpumeceune 2011 r. I-Bo Tpumeceune 2010 r.
XWI. JIB. XHWJI. JIB
[Tpuxoau 803 634
Pasxonu 872 747
CuetoBojHa nevyanba/zaryda -70 -113
banancoBa neuyasnda/zaryda -70 -113

a) JlaHHM 3a JMUAaTa, NPUTEKABAINM NMPSAKO M HENPSKO HaW-MaJIKo 5 Ha cTO0 OT
rjiacopere B 00IIOTO chOpaHMe KbM Kpasi Ha OTYETHOTO TpuMecedHe, U NPOMEHHTE B
NpHUTe:KABAHUTE OT JIMLATA IJ1aCOBE 32 NMePUOJIa OT KPasi HA NMPeIX0AHUs TPUMeceUYeH Mepuo.

HaHHI/I 3d dAKOHMOHCPUTC FOPUIUYCCKU JIMIA ITPUTCKABAIIU HAl 5 % ot KanuTana

Bpoii akimn % ot
AKIIMOHEP 30.12.2010 . 31.03.2011 . TJIaCOBETE
Crapa nanuna xoung AJl 133 773 133773 49,99%
Coapaiic 08 EOO/] 59 685 59 685 22.31%

Hsama (bl/ISI/I‘ICCKI/I Jnaa, rmmpuTeKaBaly Hal 5% oT KamuTana Ha APYKECTBOTO.

e) JlaHHU 3a JULaTa, NPUTEXKABAHU OT 4WieHoBeTe Ha ChbBeTa HAa JUPEKTOPUTE KBM
Kpasi HA OTYETHOTO TPUMeceuHne, KAKTO U NMPOMEHUTEe, HACTHIIWJIM 32 MepHoaa 0T Kpas Ha
NpeaXoAHUs TPUMeceYeH MepPuo.

AKIIMOHEP bpoit akunu % ot
30.12.2010 31.03.2011 IJIaCOBETE

Crapa miianuna xona AJl,
npenacrasisiBaHo or Cnac bopucos 133 773 133 773 49,99%
Bunes
Pozunsect EOO/I, npeacrasisiBaHo OT 900 900 0,37%
Tonopka I'eopruea ['aneBa
Muxaun IBanoB Muxaiinos 8 000 8 000 2,99%

Hsma mpomsiHa crips MO TPEIXOAHOTO TpUMecedre B Oposi Ha MPUTEKAaBaHUTE aKLIUU Ha
JIMLaTa mo-rope.

Ocrananute uneHoBe Ha CpBeTa Ha TUPEKTOPUTE HE IIPUTEKABAT aKIUU.

) HUHpopmaums 3a BHCAIIM CbAeOHH, AAMMHUCTPATHBHM WJIH apOMTPAKHH
NMPOU3BOACTBA, Kacaelly 3albJ/LKEHHs] MM B3eMaHUsl B pa3mep Hail-maako 10 Ha cTO OT
COOCTBEHHSI KAaNUTaJ Ha eMHTEHTa; aKo o00mara CTOMHOCT Ha 3adb/UKEeHHATa WU
B3€MAaHHUSTA HA €eMUTEHTA MO0 BCUYKH 00pa3yBaHU NMPOM3BOJACTBA HaAXBbpJs 10 Ha cTO OT
co0CTBeHHMSI My KallUTAJ, ce MpeAcTaBsl MH(OPMAIHA 32 BCAKO MPOU3BOACTBO MOOTIEIHO.

,bbiarapcka po3a” AJl HsAMa BUCAIIM CHACOHM, ATMUHUCTPATUBHU WIH apOUTPaKHU
MMPOU3BOJACTBA, KAKTO U PCIICHUA UM UCKAHHA 3a IPCKPATABAHE U O6$IB}IBaHe B JIUKBU AN

3) Undopmanus 3a OTHyCHATHTE OT eMHUTEHTA WJIH OT HErOBO JIBIIEPHO JPYKECTBO
3aeMHU, MPeIOCTABSIHE HA TAPAHIIMU WJIH N0eMaHe HA 3QIbJIZKeHUsI 0010 KbM €THO JINIe WJIH
HEroBO JIBINEPHO JPYKECTBO, B TOBA YHCJIO M HA CBbP3aHM JIMIIA C MOCOYBAaHE HA XapaKTepa
HA B3aMMOOTHOIIEHUSITA MKy eMHUTEHTA W JIMIETO, pa3Mepa Ha HeU3IUIaTeHATa IJIaBHHIA,
JIUXBEH NMPOIEHT, KPaeH CPOK Ha INoracsiBaHe, pa3Mep Ha IMOETOTO 3aJbJIKEHHE, YCIOBHS H
CPOK.
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,bbiarapcka poza” AJl HiMa OTIYCHATH 3a€MU, IPEJOCTAaBSIHE HA TapaHIMKU UM IOEMaHe Ha
3aJIbJKEHUS.

Ha wmexauanaus ¢unancoB oryer Ha ,.bearapcka posza” AJl rp. KapmoBo 3a mbpBO
TpumMeceure Ha 2011 ., He € HampaBeHa OJIUTOPCKA 3aBEPKa.

Oooooo

To3u goknaz € u3rorseH B choTBeTcTBHE ¢ WiI. 1000, amn. 4, T. 2 ot 3IIIILK.

Brnagumup dpynun
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