BBIIFAPCKA PO3A AL — KAPITIOBO

CHETOBOOHA MONNTVIKA NI OBFICHWTENHN BENEXKW
KM reanmunnsa puHarncos oTyeT 3a 2011 r.

1. YIAPEOABAKHE VI PEMACTPALLNA

.bbnrapcka posa”’ All, rpag Kapnoso e BnvcaHo B TbproBCknsa pernctbp Ha AreHuusTta no
BnuceaHunata ¢ EMK no bynctatr 115009344. [1py>keCTBOTO € peructpupaHo ¢ kanutan 267 549
nesa pasnpegeneH B 267 549 6post akumMmM ¢ HOMMHan 3a akumsa eavH ne.. [bpkarten Ha akummTte
e ,LeHTpaneH genosutap” AL rp. Cocus. Han-ronemnte akumoHepu Ha gpyxectsoTto ca: ,CTAPA
MITAHWHA XONa” AL rp. Codusa ¢ 49,99% n ,CoHpanc 08" EOO[ rp. CveanHenne ¢ 22,31% ot
aKumMoHepHUsa kanutan. [pyXecTBOTO € C eQHOCTeneHHa CMCTeMa Ha ynpaBfieHune — CbBET Ha
ONpeKTopuTe, CbCTOSILL, Ce OT YeTUpmnma YNeHoBe, KakTo cresa:

1. ,CTAPA TINAHMHA XO5na” A, Codus — npeacenaten Ha C[l, npeacraensiBaHo OT

Cnac bopucoe Buges — M3nbnHutTeneH anpekrop

2. ,BUK XONnQg’ o0, Codms — uneH Ha C[L, npeacrtaensBaHo oT EBreHun Bacunes

Y3yHoB

3. ,POBMHBECT” EOQ[, MnoeamB — uneH Ha C[l, npeactaBnsgBaHo OT Toaopka

"eoprmesa NaHeBa

4. Muxann NeaHoB Muxannos — VanbfHUTENEH ANPEKTOP

MpeameTbT Ha fgenHocT Ha ,Bwnrapcka posa” AL e: nNpou3BoACTBO, MW3KynyBaHe,
npepaboTBaHe Ha €TePUYHO-MACIIEHN N NEKAPCTBEHN CYPOBUHW, NMPOM3BOACTBO Ha HaTyparnHu 1
CUHTETUYHM apOMATUYHW MPOAYKTU, NapdPOMEPUAHO-KOZMETUYHN MPOAYKTN, BbTPELIHA W
BbHLUHOTbProBCcKa AENHOCT.

HpyxecTBOTO € 06pa3yBaHO 3a HeonpeaeneH CPok.

Mpe3 oT4eTHUA Nepuoa OpyKecTBoTo e peanuanpano 89 % OT NpuxoanTe Cu OT OCHOBHUS
npeameT Ha OerNHOCT — eTEPUYHO-MacNeHn 1 NapProMePUNHO-KO3METUYHN NPOAYKTH.

CpeagHocnncbYHUA CbCTaB Ha NepcoHana 3a otdeTHaTa 2011 rogmnHa e 100 3aeTtun nuua.

2. CHMETOBOOHA NOIMNTUIKA RA OPYIKECTBOTO

2.1 Baza za uaroTesirie Ha (PuHaricosnst oTueT
®duHaHcoBMAT OT4eT Ha ,bbnrapcka posa” Al € M3rotBeH B CbOTBETCTBME C BCUYKM

MeXOyHapoaHu cTaHgapTu 3a dunHaHcoBu otyeTn (MCPO), KOMTo ce CbCTOAT OT: CTaH4apTM 3a
PMHaAHCOBM OTYETU U OT TbNKyBaHuA Ha KomuteTa 3a pasdacHeHns Ha MCOPO (KPMCoO),
opobpeHn ot CbBeta no MexayHapogHu cyetoBogHu ctangaptu (CMCC), n MexayHapogHute
CYETOBOOHM CTaHAApPTU M TbIKyBaHuATa Ha [locTtosiHHMs komuTeT 3a pasdacHsaBaHe ([MKP),
opobpenun ot Komuteta no MexayHapogHu cyetoBogHu ctaHgapti (KMCC), kouto edhekTMBHO ca
B cuna ot 01.01.2008 r., n kouTo ca npueTtn oT KomucumaTta Ha EBponenckus chbios.

OT Bb3NpMemMaHeTo Ha Te3n CTaHAapTU W/MNn TbIKyBaHWS, B CMNa 3a roavweH nepuos
3anoysaw, Ha 01.01.2011 r. He ca HacTbNUIM NPOMEHN B CYETOBOAHATa MNOMUTUKA Ha
OPYXECTBOTO, OCBEH BbB BbBEXAAHETO HA HOBUSI OTYET 3a BCEOOXBATHMA AOX0A, KAKTO M HOBU U
paswunpsaBaHeTO Ha BeYe YCTaHOBEHM OMOBeCTBABaHWS, 6e3 ToBa Aa Aosede A0 APYry NPOMEHU B
KnacudurkaumaTa unm oueHkata Ha OTAENHN OTYETHU OBEKTU.

3a Tekywata oMHaHCOBa roguMHa ApYXeCTBOTO € Npueno BCUYKU HOBU U/MNN peBU3MPaHU
CTaHOapTM W TblKyBaHus, u3gageHn ot CbBeTa no MexayHapooHM CHETOBOAHM CTaHOapTu
(CMCC) u pecnektnBHo ot KomuteTta 3a passicHeHuss Ha MCPO, kouto ca Gunm ymecTHu 3a
HerosaTa JeWHOCT.

B 3aBMCUMOCT OT XapakTepa Ha AeNHOoCcTTa Ha apyxecTtBoTo 3a 2011 r. OCHOBHO NpoOMEHU
ca HacTbnunM creg BbBexaaHeTo Ha MexgyHapooeH cyetoBogeH ctaHgapt Ne 1 (MCC 1-
npomeHeH) lNpeacraBsiHe Ha hMHAHCOBMSA OTYET. TO3U CTaHOapT BbBEXAa OTYET 3a BceobxBaTeH
00X0[, KOWTO NOCTaBs akUEHT Ha pasaeneHneTo Ha NpoMeHuTe B COOBCTBEHUSA kKanuTan B pe3ynrtaT
Ha ornepaumm CbC COOCTBEHMUMUTE (KanuTanoBu onepaumm) oT Te3n, KOMTO He ca pesynTtaT oT
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onepaumn cbe cobctBeHnunte. OBWNAT BceobxBaTeH OOX04 MOXe da 6bae NpeAcTaBeH vin B
eQuH OT4yeT 3a BceobxBaTHMA OOXO4 MM B OBa OT4eTa — OTYeT 3a AOXoAUTe U OT4eT 3a
BceobxBaTHMA noxond. PbKoBOACTBOTO Ha nNpeanpuaTneTo e nsbpano ga npunara eavHeH oTveT
3a npeacraBsiHe Ha BceobxBaTHMA [OXOA4. [ONbIHMTENHO HAMMEHOBAHWETO Ha CYETOBOAHMSA
6GanaHc e NPOMEHEHO Ha OTYET 3a PUHAHCOBOTO CbCTOSHME.

rooMWwHMAT puHaHCOB OTYET Ha ApyxecTBOTO 3a 2011 r. € M3roTBeH nNpu cnasBaHe Ha
npyvHUMNa Ha ucTopudeckaTa ueHa, moanduumpaH B OnNpeaernieHy criydaum ¢ npeoueHkaTa Ha
HSAKOW aKTMBW M NacuBK MO TAXHATa cnpaBeasieBa CTOMHOCT.

[pyxecTBOTO € 3aQb/PKEHO TeKywo Aa OT4yMTa AeMHOCTTa CUM M Aa U3roTBS roAMLLIHUS CU
b1HAHCOB OTYET B CbOTBETCTBME C U3NCKBAHUATA HA OBbNrapckoTo CHEeTOBOAHO 3aKOHOA4ATENCTBO.
,bbnrapcka posa” ALl e nyGrnM4yHO APYXECTBO N U3rOTBA MEXANUHHM (PUHAHCOBU OTYETM CbINACHO
MC®O 34, kouto npegcrtassa B KPH, BOB-Codus n Ha obiectBeHOCTTa.

OT4eTbT 3a PMHAHCOBOTO CLCTOSAHME M OTYETHT 3a BCEOOXBATHUA O0X04 Ca U3rOTBEHU B
CbOTBETCTBME C XMMNOTE3UTE 3a TEKYLLO HAYMCNsABaHE M eNCTBaLLO NpeanpuaTue.

HacToawmaT oTyeT e cbCTaBeH B xunaan 6bnrapcku nee.a.

C4eTOBOAHOTO OTUMTAHE Ce M3BbPLLBA C NporpameH npoaykt AXKYP L 5.

2.2 lNpomernyn 2 cueTosaaraTa NenuTka i cpasHnTenHn
AAFiFw

[pyXecTBOTO npeacTaBs cpaBHUTENHa WMHdOpMauMs B TO3M (PUHAHCOB OTYET 3a efHa
npeaxogHa rogvHa.

Korato e Heo6xoanmo, cpaBHUTENHUTE AaHHU ce peknacuduumpaT (M Nnpen3dmncnsaear), 3a
a ce NoCcTUrHe No-gobpa CbNOCTaBUMOCT C AaHHUTe 3a 2011 T.

M3roTBAHETO Ha domMHaHCOB OT4eT nNo MexayHapogHuTe CYEeTOBOLHW CTaHA4apTU M3MCKBa
PBbKOBOACTBOTO Aa HanpasBu HAKOW NPUBNN3NTENHN CHETOBOAHM OLIEHKN U NPEANONoXeHUs, KOUTO
ce OTHacAT A0 AoKnagBaHuTe GanaHCOBW akTUBM U NMacuBK, U NPU3HATUTE NPUXOAM U pas3xoan —
KaTo amopTu3auun, obesueHkn u apyrn. [OenctButenHuTe pesyntatm Ouxa mornm ga ce
pasnuyaBaTt OT NPUBNM3UTENHUTE CYETOBOAHM OLUEHKM, NpeAacTaBeH B oTyeTa. [pubnuantenHute
OLIEHKM N NpeanonioxXeHns ce npepasrnexaart exerogHo KbM 31 AekemMBpy U pesyntaTtute oT Tax
ce npusHaBeaT 3a nepuoaa, 3a KOWTo ce OTHaCAT.

2.3 DyrrunoHanHa Banyra v npuIraBane Ha kKypcoew
paznukwu

®dyHKUMOHaNHaTa M OT4YeTHaA BanyTa Ha npeacTaBsHe Ha (UHAHCOBMSA OTYET Ha
apyxectBoto e 6wbnrapckuat nes. Ot 01.07.1997 r. neBbT e buKcMpaH B CbOTBETCTBME CbC
3akoHa 3a BHB kbm repmaHckaTta mapka B cboTHoweHune BGN 1: DEM 1, a ¢ BbBexagaHeTo Ha
€BPOTO KaTo oduumnanHa Banyta Ha EBponenckmnsi cbto3 — ¢ eBpoTO B CboTHoweHne BGN 1.95583
:EUR 1.

Mpn nbpBOHAYanHO npu3HaBaHe, cAenka B 4yXAeCTpaHHa Barnyta ce 3anucBa BbB
dyHKUMOHanHaTa BanyTa, KaTo KbM CymaTa B YyXXOecTpaHHa BanyTa ce npunara o6MeHHUST Kypc
KbM MOMEHTa Ha caenkata wunu onepauuarta. [lapuyHuTe cpencTtBa, B3emaHusiTa U
3a0bJDKEHNATa, KaTo MOHETApPHU OTYETHWM ODOEKTW, AEHOMWHMPaHW B YyXAecTpaHHa BanyTa, ce
oTuuTaT BbB (YHKUMOHANHaTa BanyTta kaTo ce npunara oOMeHHUNAT Kypc, nybnvkyBaH ot BHB 3a
nocnegHusa paboTeH AeH Ha cboTBeTHMA Mecel. Kbm 31 gekemBpu Te ce oueHaBaT B 6bnrapcku
neBa, KaTo ce M3Non3Ba 3aKNauNTENHUAT obmeHeH kypc Ha BHB.

Edektnte OT KypcoBuUTE pasfuku, CBbP3aHU C YPeXOaHeTo Ha CAENKM B YyxAecCTpaHHa
BanyTa, UM OTYMTAHETO Ha COENKM B YyXXAeCTpaHHa BarnyTta no KypcoBe, KOUTO ca pasfnuyHu, oT
Te3n, N0 KOMTO NbpBOHAYanHoO ca Gunu NpusHaTK, ce BKIYBAT B OTYETa 3a BCeobXxBaTHUS 40X0A4
(B neyanbata unu 3arybarta 3a roguHaTta) B MOMEHTa Ha Bb3HMKBAHETO MM, KaTo ce TpeTupart KaTo
»apyrn goxogw/(3arybu) OoT OEeMHOCTTa, HETHO”, C M3KITIOYEHME Ha Te3u, CBbp3aHM CbC 3aemu,
AEHOMWHMPaHU B Yy)XAeCcTpaHHa BanyTa U B3emaHusiTa no cneumanHm JOroBopu.
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2.4 Ynpaesnenue Ha dourHancoesnTe prucroee
DarTropu ra MurHancoenTe pucrose

[leiHocTTa Ha ApYXeCTBOTO € M3NoXeHa Ha peauua (pUHaAHCOBM PUCKOBE, BKIHOYBALLM
edeKkTuTe OT MpoMsiHaTa Ha BanyTHWUTE KypCOBE, JIMXBEHUTE MPOLEHTM No GaHKOBM KpeauTw,
3ar03u cpeLly B3emMaHusi U KpeaUTHU NepPUoAM, NPeAOCTaBSHN Ha KITUEHTU.

2.4.1 PUCK OT KypCOBM passivku

OcHoBHMTE npodaxbM Ha [OPYKECTBOTO Ca MpedHasHa4yeHW T[MaBHO 3a W3HOC U
pasnnawaHuaTa ca npeanmHo B eBpo. CbLUeCTBYBa PUCK OT KYPCOBU Pasfivku, AOKOMKOTO YacT OT
B3eMaHusiTa oT knneHTn oT XoHr KoHr n TanBaH ca B gonapu. PbkoBoaCTBOTO CTPOro chbnoaaea
N B3emMa MepKM 3a N30sarsaHeTo Ha HeEraTMBHW Nocrieguum OT NPOMEHUTE BbB BanyTHUTE KypCOBE.

2.4.2 Jlnxeu no TbProBCKM U 6aHKOBU KpeauTun

3a Tekywiata cv OerHOCT OpPYXeCTBOTO M3nona3sa cobCTBEHM cpeacTBa, a Taka CbLio U
KpaTkocpo4eH 3aem oT ,Ctapa nnanunHa xong” ALl rp. Codusa — 1000 xun.nB., KATO OCTAaTbKbT KbM
31.12.2011 r. e 250 xun.ns..

2.4.3 KpeauTHu puckoBe

[pyXecTBOTO nNpefoctaBs KpeouTHUM Mepuoam Ha No-roneMute Cu KIMEeHTUM OT efHa
ceamumua ao 90 gHu. OT cBOs cTpaHa APY)KEeCTBOTO NON3Ba KpeauTHU nepuoaun B pamkute Ha 30
OHW, NpegocTaBeHn My OT HEroBUTE JOCTaBYMUM.

2.4.4 lnkBugHocCT
PbKkOBOACTBOTO Ha APYKECTBOTO NoAAbpXa 4OCTaTb4Y4HO CBOOOAHM MAPUYHU HANTMYHOCTU C
Len ocurypsiBaHe Ha NOCTOSIHHA JIMKBUOHOCT.

2.5 Jedhurinumnst i ouekHKka Fra eneMeHrnTTe Ha oTvueTa 3a
PhOurarcoRoTO ChLCTOAHNVS

2.5.1 [OwbneompatiHume mMamepuasiHU akmueu ca TnpeacTaBeHM B OT4vyeTa 3a
bUHAHCOBOTO CbCTOSIHME MO LieHa Ha npuaobuBaHe, obpasyBaHa OT MOKynHaTa MM CTOMHOCT U
AOMbITHUTENHUTE pas3xoau, U3BbPLUEHNM MO nNpuaobuBaHETO MM M HamaneHu C HaTpynaHuTe
amopTusaumm 1 npusHataTta obesueHka. [pykecTBOTO € npueno ctolnHocteH npar ot 500 nB. 3a
onpegensiHe Ha JafeH akTUB KaTo AbNroTPaeH.

2.5.2 [JbnzompailiHume HemamepuaslHU aKmueu Ca OLEHEeHW NO TsAXHaTa LeHa Ha
npugobuBaHe, HamaneHa C HayucneHata amopTusaumMs W npusHaTata obesueHka.
HematepunanHuTe akTMBKU Ha OPY)XECTBOTO rMaBHO Ca TbProBCKM MapKy.

2.5.3 Ob6e3ueHka Ha ObsicompaliHU MamepuasHU u HemamepuasHu akmueu. Kbm
31.12.2011 r. oGe3ueHKa Ha CbLUNTE HE € N3BbLPLUEHA, Tbl KAaTO HAMAa MHOUKALUN U MOCTOSHHMN
ycrnoBus 3a obe3LeHka.

2.5.4 AMopmus3sayusi Ha Obs120mpaliHume MamepuasiHu U HeMamepuasHu akmueu

AMopTU3aumMmnTe ce HayucnsaBaT eXeMeCedyHo, KaTto e npwurnaraH nNuHernHmat metog. [lo
rpynu aktmeBm ca npunaraHn HOPMW, CbOTBETCTBALLM HA AaHbYHO NPU3HATUTE HOPMU Ha
amopTuM3auums.

[JaHbYyHMAT aMOpTM3aLUMOHEH MNTaH € CbCTaBEeH CbINacHO M3UCKBaHMATA Ha 3akoHa 3a
KoprnopaTMBHOTO NOAOX0AHO obnaraHe.

B cnyvante, KkoraTo 3a QdadeH HeTeKyll akTMB € HanpaBeHO MpeyCTPONCTBO WK
PEKOHCTPYKUMS, WHAUBMAYANHUAT My amMOpTU3auVOHEH nMnaH ce TMpOMEHs, Ccreg  Kato
HanpaBeHNTE pa3xoaun ce oT4yeTaT KaTto yBenuyeHne Ha 6anaHcoBaTa My CTOMHOCT.

3a 2011 r. 3a cHETOBOAHU LIENWN Ca NPUNOXEHN CNeAHUTE aMopPTM3aLNOHHN HOPMMU:
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e Crpagn 4%

o CbopbxeHus 4%
e MawwuHu n obopynBaHe 30 %
e TpaHcnopTHM cpencTea 25 %
o Komniotpu 50%
¢ HemaTtepuanuum aktusem 15%
o [pyrun 15%

2.5.5 MamepuanHu 3anacu

MaTtepuanHuTe 3anacu ca oT4eTeHM Mo LeHa Ha npugobuBaHe, doopMmpaHa OT NoKynHaTa
LleHa Nrc BCUYKM NPEKU pasnogu 3a gocTaBkaTa UM B NpeanpusTMETO, KOUTO ca M JOBenu B
CbCTOsIHME 3a ynoTpeba.

CebecToHOCTTa Ha npoAykuMsaTa ce onpedenss OT CTOMHOCTTa Ha ynoTpebeHuTe
Martepuann, pasxoguTte 3a npepaboTka u Opyrute pasxoguM CBbpP3aHM C NMPOM3BOACTBOTO Ha
cbOoTBETHaTa npoaykums. B cebGecTtomHocTTa Ha npou3BedeHaTa NpoayKumMst He ce BKo4Bat
aAMWUHUCTPaTUBHUTE, PUHAHCOBUTE, U3BLHPEAHUTE pasxoau U pasxoamTe no npodaxoute. Tean
pasxogu ce oTYMTaT KaTo TeKyLM B nepmnoaa, B KOMTO Ca HanpaBeHW.

He3aBbpLUEHOTO NPOM3BOATBO € OLEHEHO MO CTOMHOCTTa Ha OCHOBHWUTE MPOM3BOACTBEHU
pasxoau, 40 CTeneHTa Ha CBOSATa 3aBbPLUEHOCT.

[Mpe3 oTyeTHMSA nepuod 3a MatepuanHuTe 3anacu npu TAXHOTO OTNMCBaHe e npunaraH
NPenopPbUYUTENHUAT METOL — CPEAHO NpeTerfeHa LeHa.

B kpasi Ha OT4eTHWS Nepuoa He e u3BbplleHa obe3lieHka Ha MaTepuanHuTe 3anacw,
nopagu ToBa, 4e oTyeTHaTa UM CTOMHOCT He € MO-BUCOKa OT HETHaTa UM peannsyema CTOMHOCT.

2.5.6 B3emaHussma B neBa Ca OLEHEHM MO CTOMHOCTTA Ha THAXHOTO Bb3HMKBaAHE, a
OEHOMVHMpPaHUTE B YyXXOeCTpaHHa BanyTa ca NpeoueHeHn no 3aknoumtenHus kypc Ha BHB kbm
31.12.2011 r. n pasnukuTe 1 NpeoLeHKaTa ca OTYETEHN KaTo TeKyLl npuxod unm pasxog B OTtdeTta
3a goxoaute. OBe3ueHka He e N3BbpLUBaHA, Tbi KaTo CbLUMTE Ca C TEKYLL XapakTep.

2.5.7 MapuyHume cpedcmea B NneBa Ce OLEHsIBAT MO HOMMHaNHaTa UM CTOMHOCT. [Npwu
npngobrBaHETO Ha YyXOgecTpaHHa BanyTa € Bb3NpueTo Aa ce npunara ooMeHHusT kypc Ha BHB
KbM JaTaTa Ha nofiydaBaHeTo UM. Bb3HMKHaNMTE npes roguHaTa U B Kpasli Ha rogmHaTta Kypcosu
pasfiMku ce oTuMTaT KaTo Tekywu pasxogu/npuxoan. B vHamBuayanHua otyeT 3a (bMHaHCOBOTO
CbCTOSAHME T Ce npeacrtaBs Mo 3akmnountenHua kypc Ha BHB kbm 31.12.2011 r. 3a uyenute Ha
CbCTaBSAHETO Ha MHOMBUAOYANHUA OTYET 3a Napu4yHUTE NOTOUW, NApUTe U NapuU4HUTE eKBMBANEHTU
ca npeacTaBeHu KaTto HebnoknpaHu napu B 6aHka u Kaca.

2.5.8 OcHoeHussm kanumas € npeacraBeH MO Heropata HOMMHAmHa CTOMHOCT U
CbOTBETCTBA Ha akTyanHaTta My cbaebHa peructpaumnsa. Kom 31.12.2011 r. BHECEHUAT HaMbIHO
OCHOBEH KanuTan e B pa3mep Ha 267 549 nB. n e pasnpeaeneH B 267 549 6pos NOMMEHHM akuuu,
Bcsika ¢ HomuHan no 1.00 ne. OCHOBHM akKUMOHEPU B OPYXECTBOTO Cca:

,CTapa nnaHuHa xona” All, nputexasawio 49,99% oT kanuTana;
,CbHparic 08" EOO[, nputexaBaLlo 22,31% ot kanutana,;
Opyrn domsmyecku nuua, npurexasawim 7,19% ot kanuTana;

Opyrn domsmyeckun nuua nputexasawm 20,50% ot kanuTana

2.5.9 Kato lpeouyeHbYeH pe3epe B MHAMBUAYyanHNA oT4yeT 3a PMHAHCOBOTO CbCTOSAHME
Ha OpYXeCTBOTO € NpeacTaBeH pe3ynTaTbT OT U3BbPLUEHUTE Npe3 Npeaxo4HU rOAMHU NPEeOoLEeHKM
00 cnpaBeanvBaTa CTOMHOCT Ha YacT OT npuTexaBaHUTe OT APYXECTBOTO HETEKYLLM MaTepuarnim
akTuBun. [peoueHbYHNST pe3epB ce Npu3HaBa B COOCTBEHMS KanuTan (HepasnpegeneHa nedanba
UNW OONBIHUTENHW pe3epBun) crieq 0CBODOXKAaBaHETO OT CbOTBETHUA aKkTMB. B Opy»XecTBOTO KbM
31.12.2011 r. He e u3BbpLLUBaAHA OLlEHKA Ha HEABWKNMUTE UMOTU — 3eMSA 1 crpagu.

2.5.10 lMacueume B neBa ca OLUEHEHW MO CTOMHOCTTA Ha TAXHOTO Bb3HMKBaHE, a Te3W,
OEHOMVHMPaHU B YyxKaeCcTpaHHa BanyTta — no 3akniumntenHusa kypc Ha BHB kbm 31.12.2011 r.
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2.5.11 [Ipoeu3uu ce npu3HaBaT MpUM HaNMMYMETO Ha MNPaBHO WNU KOHCTPYKTUBHO
3agbipkeHne no Ham-gobparta npubnmsuTenHa oueHka Ha Bb3MOXHUTE WUKOHOMMUYECKU U3roawm,
KOWUTO e n3TekaT nNpu noracaBaHe Ha 3agb/PKEHMETO KbM datata Ha uHaMBuAyanHusa omHaHcoB
otyeT. Kbm 31.12.2011 r. 4py>KEeCTBOTO He € OTpasno NPOBU3NN BbPXY B3EMaHUATA CU.

2.5.12 OnoeecmsieaHe cbasiacHoO npenopbkume Ha ECMA:
[pyXecTBOTO He npuTexaBa (PMHAHCOBM aKTMBW CBbP3aHM C obe3leHKa Ha AbpKaBeH
AbIr.

2.6 NpuarHasare Ha nNpuxeanTe N BaIxeanre

Mpuxoagun

MpuxoguTe B OPY)XECTBOTO ce Mpu3HaBaT Ha 6asa npuvHuUMna 3a HauyucnsiBaHe U Ao
CTeneHTa, 40 KOATO CTOMaHCKMTE U3roam ce npuaobmeaT OT APYXECTBOTO M JOKOSIKOTO Npuxoaute
MoraT HagexgHo ga ce U3Mepsr.
Kputepuute 3a npusHaBaHe Ha NMpuxoau ce npunaraT 3a BCsika cAernka NoOoTAENHo, 3a OTAENMU
KOMMOHEHTW Ha edHa caernka 1 3a ABe Unu noseye caenkn eqHOBPEMEHHO NpU CBbP3aHU Takuea.

MpunoxumMmnte KpUTEPUM Cca:

KoraTo e BeposiTHO ja MMa MKOHOMMYECKA M3rofa CBbp3aHa CbC caenka;

KoraTo cymaTta Ha npuxoaa Moxe Aa 6bae HaaexaHo U3YNCNeHa;

Korato HanpaBeHWTe pasxoau WM Teau, KOUTO We ObaaT HanpaBeHW BbB Bpb3ka CbC
caenka, morat ga 6baaTt HageXxaHo U3MEPEHMN.

Y VYV

MpuxoguTe 3a BCAKa caernka cnegsa Aa ce npusHaBaT €4HOBPEMEHHO C U3BbpPLUEHUTE 3a TAX
pasxoan. B npoTuBeH cnyyan ce oTunTaTt KaTo aBaHC UnNn npmxod 3a 6baeLy nepuog 40 MaMeHTa,
B KOMTO Morat Aa 6baaT HagexXaHo N3YUCTIEHN.

Mpuxon He ce npu3HaBa, koraTo pasxoaute He MoraT ga 6baat HagexaHo usducnenu. MNpu
Te3an obcToATencrBa BCAKO MOMyYeHO MnawiaHe ce MnpusHaBa KaTo 3aAbiDkeHue (aBaHC oT
KnueHTa).

Korato Bb3HMKHE HEAACHOTa MO CbOMpaHEeTo Ha cymara, KOAITO Beye e BK4YeHa B npuxoaa,
HecbbMpaemaTta cyma ce npu3HaBa 3a pasxof, a He KaTo KOpeKuMs Ha cymaTa Ha MbpBOHaYanHo
nNpu3HaTUA NpUXoa.

Mpu npogaxbaTta Ha CTOKKW, NPUXOAMUTE Ce MPU3HaBaT, KOraTto BCUYKMN CbLUECTBEHM PUCKOBE U
nons3u OoT cOBCTBEHOCTTAa Ha CTOKUTE NpeMuHaBaT B KynyBaya.

Mpn NnpegocTaBaHETO Ha yCNyru, NpuxoauTe ce NpM3HaBaT, OTYUTANKM eTana Ha 3aBbpLUEHOCT
Ha caenkarta KbM faTaTta Ha oTyeTa 3a PMHaAHCOBOTO CbCTOsHWE (GanaHca), ako Ha To3u eTan
Moxe Aa 6bae HagexaHo U3MEepEeH, KakTo U pas3xoauTe, U3BbPLUEHU NO caenkaTta u pasxoauTe 3a
NPUKOYBAHETO W.

MpuxoguTe B YyXOecTpaHHa BanyTa ca OT4eTeHU No LeHTpanHus kypc Ha bHB kbm gataTta Ha
Ha4YUCrsiIBAHETO UM.

Pasxogou

PasxoouTte ce npu3HaBaT B MOMEHTA Ha TSAXHOTO Bb3HMKBAHE W Ha 6asa npuHUUNUTE Ha
HayucnsiBaHe U CbMNOCTaBUMOCT.

Pasxoante 3a Obaewm nepuoau ce oTnaraT 3a Npu3HaBaHe KaTo Tekyl, pasxod 3a
nepuoaa, npe3 KOWTO OOroBOpuUTE, 3a KOUTO Ce OTHacAT ce uanbnHsBaTt. [o ToraBa Te ce
NpeAcTaBAT KaTo U3nfaTteHn aBaHCK Ha LOCTaBYMLUM B pa3fena Ha TeKyLMTe akTUBW.

durHaHcoBMTE NpUXoaun U pa3xoaum Ce BKMYBAT B OTYETaA 3a AOXOAWUTE Ha HeTHa 6asa u ce
CbCTOAT OT JIMXBEHM NPUXOOM M pas3xonu, KypCOBW pasnuku OT BanyTHW onepauuun, Takcu u
KOMUCWOHHW Ha BaHKkuTe.
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2.7 DanwevHro oSnarane

TekywmTe AaHbUM Bbpxy nevanbarta ca onpegeneHn B CbOTBETCTBME C U3CKBAHUSTA Ha
6BbNrapckoTo 4aHbYHO 3aKOHOAATENCTBO — 3aKkoHa 3a KOpnopaTMBHOTO NOAOXOAHO obnaraHe u ca
NocoYeHn nNpean AaHbYHOTO NpeobpasyBaHe. [JaHbyHaTa cTaBka 3a 2011 1. e 10%.

2.8 Joxen wa avunn

[loxoabT Ha egHa akuusi € U3YNCHEeH Ha 0asa HeTHaTa nedanba 3a pa3npegenedHne m
cpenHo npeterneHnsa 6p0|7| Ha 0OWMKHOBEHUTE MOMMEHHN aKLmn npe3 OoT4ETHUA Nnepunoa.

2.9 MNMercunornnun u JPpYyri S2a=iBernnst Khivi nepcorana no
cCoOUVI2NHOTO W TRYAOEO IarvorneaaTencraeo

CbrnacHo 6bNrapckoTo 3aKOHOAATENCTBO APYKECTBOTO € 3a4bJ/PKEeHO Aa nnawia BHOCKM
BbB (pOHAOBETE 3a CouManHoO M 34paBHO OcuUrypsiBaHe. TpyooBUTE OTHOLLEHUSA ¢ paboTHUUUTE n
CNyXUTEeNUTe Ha [OPYXeCTBOTO, B KayecTBOTO My Ha pabotogarten, ce OCHOBaBaT Ha
pasnopenbute Ha Kogekca Ha Tpyaa.

OCHOBHO 3aabimkeHne Ha paboTtogatensi e Aa U3BbpLUBA 3a4b/MPKUTENHO OCUrypsiBaHe Ha
HaeTua nepcoHan 3a ¢oHg ,lleHcun”, AONbIHUTENHO 3aa4b/MKUTENHO MEHCMOHHO OCUrypsiBaHe
(O3MO) B YHMBepcaneH neHcnoHeH doHg (3a nuuaTa pogenu crieqg 31.12.1959 r.), doHa ,00wo
3abonaBaHe wn MamndmHcTBo” (O3M), doHa ,BespaboTtuua”, ¢oHn ,TpyooBa 3nononyka W
npodecnoHanHa 6Gonect” (T3MB), doHa ,apaHTMpaHe B3emMaHua Ha paboTHUUUTE U
cnyxutenute” (FBPC) n 3gpaBHo ocurypsieaHe. PaboTelunte npu ycrioB1sita Ha BTopa KaTeropus
Tpya nognexat m Ha [O3MNO B [llpodecnoHaneH neHcuoHeH OHA, M3USANo 3a CMeTKa Ha
paboTogartens.

Pasvepute Ha 3aabimKUTENHUTE COLMANHOOCUTYPUTENHN BHOCKM M HAYUMHBT Ha
pasnpefensHyTo uMm mexay paborogartens u crnyxurtens ca onpegenerHu B Kogekca 3a coumanHo
ocurypsisaHe (KCO). JonbnHutenHo cbc 3akoHa 3a 6iogxeTta Ha [JOO 3a cboTBeTHaTa rogmHa ce
yTBbpXX4aBaT pasMepuTe Ha MUHMManNeH M MakCMManeH MeCe4YeH OCUrypuTeneH [OXOA, Ha
BHockaTa 3a ¢oHg BPC v andepeHumpaHnte pasmepun Ha BHockaTa 3a T3[1b. PasmepbT Ha
3agbiKUTENHAaTa 30paBHOOCUTYpPUTENIHA BHOCKA ce onpegensi cbe 3akoHa 3a 6rompketa Ha H30K
3a CbOTBETHATa roguHa, a Ha4YMHbT Ha pasnpenensHeTo N mexay paboTogatens U Crnyxutens e
aeduHupaH B 3akoHa 3a 3apaBHOTO ocurypsieaHe (330). OOwmaT pasmepHa BHockata 3a hoHg
.MeHcun”, O3MO B YNP/MMNP, doHg ,O03M”, doHa ,Bespabotmua”’ n 3gpaBHO ocurypsieaHe 3a
2010 n 2011 r. 3a paboTewmnTe nNpu ycrnoBuaTa TpeTa KaTteropus Tpya, KakBUTO ca 3aeTuTe B
APYXeCTBOTO e, KaKTo cneaBsa:

e 3a nepuoga 01.01.2009 r. - 31.12.2009 r.: 30.5% (ot kouto 17.5% 3a cmeTka Ha

paGoTtogarens);

e 3a nepuoga 01.01.2010 r. — 31.12.2010 r.: 28.5% (oT kouto 16.4% 3a cmeTka Ha
paboTtoparens);

e 3a nepmopga 01.01.2011 r. — 31.12.2011 r. : 30.3% (ot kouto 17.4% 3a cmeTka Ha
paboTtogarens).

B ponbnHeHne paboTtogaTenaT BHAcA M3LUAN0 3a CBOS CMETKa OCUrypuTenHa BHOcKa 3a OoHA
.l apaHTUpaHn B3emaHus Ha paboTHuunte n cnyxutenute”, B pasmep Ha 0.1% 3a 2010, npes
2011r. B 36000 e onpeneneHo cblaTa ga He ce BHacd. PabotogatenaT cblO Taka BHacs
N3UAMO 3a CBOSA CMeTKa 1 ocurypmutenHa BHocka 3a ¢oHg , Tpygosa 3nononyka n npodecmoHanHa
bonecT’, KosiTo e AndbepeHLnpaHa 3a pasnuyHuTe npeanpuaTusa — ot 0.4% 0o 1.1% B 3aBUCMMOCT
OT MKOHOMMYecKaTa OeNHOCT Ha npegnpuatneto (cbrnacHo 36400 3a choTBeTHaTa rogmnHa). 3a
OpYyXecTBOTO Tasn BHocka € 0.9%.

OcuryputenHuTe 1 NeHCMOHHW NMnaHoBe, NpunaraHyu oT APYKEeCTBOTO B KAYECTBOTO MY Ha
paboTogarten, ce ocHOBaBaT Ha ObNrapckoTo 3aKOHOOATENCTBO U ca NnaHoBe C AeduHupaHu
BHocku. lNMpn Te3n nnaHoBe pabotogaTenaT nnawa MecevyHO OnpedeneHn BHOCKN B AbpXKaBHUTE
doHaose ,lleHcun”, cdoHa ,06ui0 3abonsiBaHe M MalyMHCTBO”, hoHa ,BespanoTtuua’, doHa
» 1 PyOoBa 3ronosnyka n npodecnoHanHa éonect”, oHa ,[apaHTMpaHu B3eMaHusi Ha paboTHuuuTe
N CNyXuTenute”, KakToO W 3a AOMNbIHUTENHO 33a4b/DKUTENTHO MEHCUOHHO OCUrypsiBaHe
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(yHnBepcanHm 1 npodyecuoHanHnm MNEeHCUOHHU ¢oHOoBe) — Ha 0asa UKCMpaHUTE MO 3aKOH
NPOUEHTM (MOCOYEHN MO-TOPE) W HsIMa APYro LOMbIIHUTENHO MPAaBHO WM KOHCTPYKTUBHO
3agb/pKkeHne 3a gonnawiaHe BbB doHAoBeTe B Obaelle. AHANMOrMYyHO ca 3aabrihkeHuaTa no

OTHOLLIEHME Ha 3[1paBHOTO OCUIypsiBaHe.
KbM opyXecTBOTO HAMa cb3aafeH U PyHKLMOHMpaLL YacTeH JOOpPOBONEH OCUrypuUTeneH

doHg.

3. FHleTrerywn akrnew

3.1 AbnroTpaiHu MaTepuanHi akTuBu

AbnroTpanHWTe mMaTtepuanHu akTMBM MO OTYETHa CTOMHOCT, HaTpyrnaHa amopTu3auus u
GanaHcoBa CTOMHOCT MO rpyny CXOAHW akTUBW ca CrieaHuTe:

B XWI. NB.

TekcT 3emu Crpagn | MawwuHu, CvopbxeHus | TpaHen. | Opyrm | O6wo
obopyaBaHe cpeacTea

OTyeTHa CTOMHOCT

Kbm 01.01.2011 r. 1018 1505 1575 592 399 252 5341

MpnoobuTn - - 7 - 12 3 22

[Nocnepgpalla oueHka - - - - - - -

OTnucaxm - - - - 22 122 144

Kbm 31.12.2011r. 1018 1505 1582 592 389 133 5219

HaTtpynaHa amopTtu3sauus

Kbm 01.01.2011r. 10 674 1461 377 310 39 2871

Hauncnena - 58 73 24 28 5 188

[Nocneppalla oueHka - - - - - - -

OTnucaHa - - - - 8 - 8

Kbm 31.12.2011 . 10 732 1534 401 330 44 3051

BanaHc. ctonHocT kbMm | 1008 773 48 191 59 89 2168

31.12.2011

Kbm 31.12.2011 r. B ,bbnrapcka po3a” ALl He ca HanpaBeHW pa3xoau 3a npuaobuBaHe Ha

AOMA.

3.2 HemaTepuanHu ObLNroTpamHn akTUBMU

Ktm 31.12.2011 r opy>XeCTBOTO NpuUTeXaBa HeEMaTepuanHu akTMBM B pa3aMep Ha 7 Xusl. nB.,
KouTO B NpeobnagaBallaTta YacT npeactaBnsaBaT rnaBHO TbProBCKU MapKu.

4. Terywuwn akrnew

4.1 TbproBckM 1 Apyrn B3eMmaHusi

kbm 31.12.2011 r.

B XNJ1.J1B.

kbm 31.12.2010 r.

- BsemaHua oT KNMEHTN B CTpaHaTa 640 862
- BaemaHus oT knneHTU B HyxbunHa 323 198
- Hpymm

- obLlo 1034 1060

BaemaHusiTa OT KIMEHTUTE Ce MnoracsiBaT B CPOKOBE, OnpederieHn C OOoroBopute 3a
Joctaeka Ha npogykums. Kem 31.12.2011 r. gpyXecTBoTO yBenu4aBsa B3eMaHusTa CU OT KIUEHTU

cnpAaAMo npeagxogHarta rogamHa B pasmMmep Ha

4.2. ipyrn B3emMaHus

kbm 31.12.2011 r.

B XNJ1.J1B.

kbm 31.12.2010 r.

Te ca TekyWwy 1 UMaT CneaHusl Xxapakrep:
- [aHbyeH KpeauT 3a Bb3CTaHOBSABAHE MO

304C

60

20
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- Opymm /Tekywn/
- obuWo

4.3 Napu4yHu cpencTea B 6pon

- [TMapuyHn cpegctea B Gpon

- MapwyHu cpepctBa B 6aHkM B NneBoBe U

BanyTa
- OobLWO

8. Terywwn nacvuiew

5.1 TbproBCKu 3aabIKeHUA

- [locTaBuMuUM N KINEHTK

- baHkoBuM KpeanTn

- 3aemu oT HEGAHKOBU MHCTUTYLUMN
- ObLWO

79
139

kbm 31.12.2011 r.

60
80

B XUI.nB.
kbm 31.12.2010 r.

79
86

165

kbm 31.12.2011 r.

35
9

44

B XUI.nB.
kbm 31.12.2010 r.

192
251
443

476
213
689

3agbmkeHuaTa ce obcnyxeBaT cbobpasHo noanucaHute goroeopu. Kem 31.12.2011 .

5.2 3agbimkeHus cCBbp3aHu ¢
Bb3HarpaxaeHusi

- 3agbmkeHns KbM nepcoHana

- 3agbmKeHUss KbM OCUTYPUTENHU
opraHusauumm

- OobBLWoO

5.3 laHBb4YHM 3a4bIKeHus

- 3agbmkeHns kbM brogketa no 300dJ1
- 3aabmKeHus 3a KoprnopaTMBEH AaHbK
- Opyrm ganbum no 3KIMO

- OobBLWoO

5.4 [lpyrv 3apgbrkeHus

- JaHbumn

- Apyru
- ObBWoO

kbm 31.12.2011 r.

OPYXeCTBOTO HamMansiBa 3abiKEHNATA CU KbM KIMEHTUTE U AOCTaBYMLMTE CNPAMO npeaxogHaTta
roguHa c 246 xun.ne.

B XUI.nB.
kbm 31.12.2010 r.

15
24

39

kbm 31.12.2011
13
2

15

kbm 31.12.2011 r.

36
19

55

B XUIN.nB.
kbm 31.12.2010 r.
11

2

13

B XUI.nB.
kbm 31.12.2010 r.

11
31
42

33
33

Tes3n 3agbSIKeHnsa ce noracsiBaT, CbrnacHo Aorosopmute U HOpMaTUBHUTE CPOKOBE — HAMA

MPOCPOYEHM.
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8. FleTrerywn nacwvewn

6.1 Opyru 4bArocpovHu 3aabinkeHUsA
- 3agbmkeHuns nNo NU3NHIroBM 4OroBOPU
- Opyrw

obLlOo

7. CoGeraen rannran

7.1 Pe3epBu

- EMuTtnpaHn kanutan

- Pe3epB 0T nocneasaLum oueHKM
- O0wm pesepeu

- Opyru pesepsu

ObLOo

7.2 ®nHaHCcOB pe3ynTaTt
- Meyvan6a 3a Tekywms nepmnoa

8. Paxeawn

8.1 Pa3xoau 3a obuyamHaTa geHocCT

Pasxogu 3a matepuanu
Pasxoau 3a BLHLUHM yCryrn
Pasxogu 3a amopTtusaumm
Pasxogu 3a Bb3HarpaxxgeHus
Pasxogm 3a ocurypoBku

Opyrn pasxoaun
obLlo

8.2 CyMu c KOpeKTMBEH XapaKkTep
BanaHcoBa cTOMHOCT Ha (npogageHute) 157

aKTnBU

kbm 31.12.2011 r

B XNJ1.J1B.

kbm 31.12.2010 r.

4

4

kbm 31.12.2011 r

15
15

B XNJ1.J1B.

kbm 31.12.2010 r.

268
204
677
3451
4600

kbm 31.12.2011r

268
205
553
3451
4600

B XUI.nB.
kbm 31.12.2010 r.

266

123

B XNJ1.J1B.

N3veHeHne Ha 3anacute OT NpOAyKUMS U

He3aBbpLIEHO NPOV3BOACTBO
obLo

8.2 ®dnHaHcoBM pa3xoau

Pasxoan 3a nuxsu
OTpuuaTenHu KypcoBmM pasnmku
Opyrn domHaHcoBM pasxoam
obLo

31.12.2011 r. 31.12.2010 1.
3510 2848
449 438
192 248
921 820
130 115
310 170
5512 4639
B XNIl.J1B.
31.12.2011r.  31.12.2010r.
76
-108 565
49 641
B XNJ1.J1B.
31.12.2011r.  31.12.2010r.
38 91
4 3
16 14
58 108
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9. NMpwxeawn

B XNJ1.J1B.

9.1 NMpuxoaun ot genHocTTa 31.12.2011 r. 31.12.2010 .
- Mpoaykums 5185 5073

- Yenyrn 220 292

- Opyrun 484 143

- 0OBLWO 5889 5508

B XUJl.J1B.

9.2 duHaHcoBM nNpuxoaun 31.12.2011 r. 31.12.2010 .
- MNpuxogun ot nuxeu

- MonoxunTenHu KypcoBm pasnuku 2 3

- [Npuxogmn ot puHaHcnpaHus

- OobBWoO 2 3

10. Deoxen wa earna avuwnsn

0,995 ns..

11. AuewnaerTa
O6uoTo cbbpaHMe Ha akumoHepuTte, koeTo ce nposeae Ha 09.06.2011 r. npue pelleHne

Aa He ce pasnpegenat ameBuaeHTU. belwe nprveTo pelueHne 3a OTHaAcsHe Ha (OUMHAHCOBUMSA
pesyntar 3a 2010 r. B ,Pesepsun”.

12. OnozecTaRaANHe FHa CELRIarn nuua
CB'bp3aHVITe Mya CbrnacHo CtaHaapTa ca Te3n, Npu KOUTo €OHOTO € B CbCTOoAHME Oa

KOHTpOnMpa OpyroTo unu Aa ynpaxHsiBa BbpPXy HEro 3HAYMTENHO BIIUSIHWE MPU B3EMaHETO Ha
peLLeHnsa oT PUHAHCOBO-CTOMAHCKN XapakTep.

OpyxecTBOTO € cBbp3aHo nuue cbe ,CTAPA MNAHUHA XON4” AL, nputexasaiio 49,99
% oT kanutana Ha apyxecTteoTto u ,CeHpanc 08" EOO/L, nputexasawo 22,31 %. pe3 oTyeTHNA
nepvog He ca U3BBLPLLBAHMN COAENKN NO LieHWN, OTNMYaBaLlm ce OT NasapHUTe.

13. Yenoernu akTuamnm v yeroeHW a2 InreHnst
Kbm 31.12.2011 r. B 4pyXeCTBOTO He Cca 3aBeeHN YCINOBHU akTMBU U NacuBU.

14. CuouTist cnea maarTara Ha uranenayanHwsa oTuweT 3a

dPhurancosoTo checTrosinne (Sanarnca)
Cne,u, gartata Ha unHamMmBuayanHua oTdeT 3a CbI/IHaHCOBOTO CbCTOAHNE He Ca HACTbMUIn

CbOMTUA NoaNexXalln Ha OrNoBECTSABaHE.

/CTosiHka Hepenyea/ P[] oT=T g o] o H
/Muxaunn Muxannos/
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